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IENEEIED
(anf¥f= =1 farwmn)
(9 79T

=T
¢ fawelt, 27 =i, 2018

a2t it fadht (Fefwrgafeista) & forg feamdft (sfrow)

BT, . 4(6)SsqUEUA/2018.—¥d TTHIY UAIFAT A9 @ AT FqAT GYEHET w&iE, A0 fEe
(Frtw/gmfia) srfamgf=a #7181

s s 7w fia it o Ay Rugarft | fremft#r |Ffenft f | aftgRaafy
arfe (rle-arg-ad) arf g | faf Lat )]
6.65% =Ll wfafa 2020 09 =79, 2018 02-00-00 09 #rfet, 2020 T e 2,000
7.59% Tt wiasfa 2026 11 ==Y, 2016 10-00-00 11 S=aY, 2026 T fafay 3,000
ST | o A7 JeIRA 32 a1 J7e 2031 07 wg, 2018 13-07-00 07 fawaw, 2031 LGS fafay 3,000
6.57% =TTt A 2033 05 fes=, 2016 17-00-00 05 feg=z, 2033 T farer 1,000
7.06% FTHRTE T 2046 10 s7gaT, 2016 30-00-00 10 3rFzaT, 2046 T rfarer 3,000

T ATAH=T T F refiT 12,000 FIIE 7T 6T ST T TG TLH1, ITAFT U AT ATF Trasiaar & araed §
T § 1,000 FUE AT TF & ATAIh ATHETT H7 fawed a=10 et ag foht =0 sfeegaar (R afere sfagear
Tl AT 2) § Sfeafera ot % srefia grfh =& w=iw it faeft ardt wedfts Red a9, qa2 wrte, 5, 99£-400001
F HTETT AT FLHTE T TR AT A=A Uh.HEAT 4(2)-Ts+g Uve TH/2018, ari@ 27 |1+ 2018 # fAfde
orat & arefi= v STusty

Fafaerdi ehardaret wl e

2. et wiasgfaat v dertaat # srrfaeaeff aret a7 £ giaer i dom e (age) F sqame, @ & sfagta
Tfor 7 5 TAera aF HLHRTLT T UT AR AT GEATa i ATefaa fhar S |
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Gk 1 e 1 1 G B KA

3. gg Hremdt aredia R S, qas Frte, w1, §a2-400001 37T 4 WS, 2018 T F=Tierd it STust| et 2q
Frferat arediT ford % Fie $fE Jregee (3-3a7) Tuelt Heet soretEE o § 4 wE, 2018 Fr wEqT A ST
=TT errfaeaeff sfert wates 10.30 a0 & qated 11.30 a0 % = siiv wfaewedT aifemt g@ie 10.30 a5 & Frvwge
12.00 =57 & &= Y& &l AT AT

e fAvifAa FIER
4. 7g Tt A od g gren S fRenfadert % s, wa AR srem % oo e grm
5 e L B R el L S L

5. HerHt 1 gt areds R §F g7 o wie fua gas wrtas § 4 9€, 2018 Fr wafa G o awe
FreArETarel g AT 7 6, 2018 sraiq fAswyqatesiw i ari wr R stovm w=iE o A 7 Aot |
arafed Tt % sifoha qoa 2, TAA/sad FOF quard i aE § TEd o475 aF g 6 qrig aa Sged sars
orTfoer g

SATST T AT AL Tl &l (T«

6. gor itm/sifam e A i aE § w=iF F sifd gog o AT Egd SR TAT SHHT G ATy e
T oA ST T2t T QAT TR i 9% qHe 7Y AT S

wfiafa s T R Mg pam | ol a5 g s FI T i Il

(%) $rarde [y (@raraTe)
6.65% wehTeY wfasfd 2020 6.65 T = iE 06 #<, 2018 09 srFgaT <Y 09 i
7.59% wehTél wfawfd 2026 759 | 11 Swad, 2018 06 7%, 2018 11 JATE AT 11 STady
WA TR F U T 32 e a1 2031 6.33 AT Tl AT Tl 07 S 3ix 07 fRaw
6.57% T wfasfa 2033 6.57 | 05 fawa™, 2017 06 W%, 2018 05 S &Y 05 fREa®
7.06% TR wfasfy 2046 7.06 10 =191, 2018 06 7, 2018 10 srFzaT 3T 10 379

AT TLHTT & AT 3¢ a7er i 2031:
(i) AT 2T 9T SATST FT AT AT v a¥ A sroam
(ii) eIt T AT TS | AT X AT AT FAATET 3T FRAT 37 182 e wrorardiy gt (vodtawer & forw o=
ey 39) 1 fogent 3 Ar=rfea (3% Feiwor & fa7 7) fit a1 oi|a o F gawe IR T9T7 T9F 32 a7 =it
T ST et @7 gren a7 T Stroem ae i qot aa sty § av-sae ytia gem
(iii) Tt T FHEATATY F I AT FH A 182 Ty e gRAt £ fertaat # g7 w7 'R 5w A R
H, T & g X AHATGF FOF AT T EAT T Tgo o AA-IAIET AT F Bg ATE TF A G
stasfa(aT) % forw yefora afvagar a2 s (@rsdium) € siea g afe i eprame i #faaw gdighat € @
TRagaT U A it Y FEt gt ot foree e fREw v o
(iv) f&T 07 S[A, 2018 FT THTH At & o7 T2 HIT AT il JATET a2 6.33 Tiaard gt |sgadi aut & e
St UT AFATOF & F I AT 3¢, Ha19d ALATR FOT Fater 7 g=arg F 7 qredry ford 5 gy =iva £
ST
TLT 3 TTPTTA % eor T,
TN I, HIF qraa
-2
R TRAVfAAT it Aot # srafaeasdt aieit gitar <
L A& GO TTAsaat $f SATTH ARMETT Y GaxT aTiar H1 SIcTed & & g8 H Ad S &l faaihd
gt & ==faa ferteat & awfaerei sreme 1 aniiEr i sqata 9 w1 v A @ g a5 e,
it wfrgfaat & St § sfegRa ot % 5 sfam a6 & st arferat w=hewe £ sosft st afa
srfergf=ra TTfer & st i
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IL 9T=ar: STed aare i famitna stasgfaat & femfaet § sfaeaeff sreme o ve Maernt  foro anfard get
gt ST fmferfer ot # @1 #32a &:

1. ST T R S % 9T AT =T (H0) SEr 9T T a8t (THSUe) 9T aet TEd g,

FUATE: S ATHIOT Sl (ML) AT TGRS Sl HT 346 AITATIF Al F FIOT 36 Thid & qefiq
orrfarer R ST

2. ST i et I w0 w90 (T goF) | st e F forw uw g avett o €,

3. I A THIF TAH FIA AT (€l 7F 9 STqaT TTATHF STa? % ATeqA | AIAT qel Fyeqey &7 & Teqa
T 2

AUATE: TH i qrHIT S (ACEATET) TAT At 9% S A R 9% § vh,sf ue. rar S /e  rar
@ g, ATHT ATTTETeT STt il Teoael ®T F T FIA & [oIT Ir gl

L. SATIHAT: ITAH oat & ofefia "srrfaene T smeme ww wat, Fata, fAertea e, dest, atasy e, =t
e ety Ford d gy war-fgtia Bt s wodt afza G of safte F oo arfierd g6t 81 aiet 37 & =maw
T7fer 10,000 =9 (sifeha qea) i 39 912 10,000 9T o OIS | AT SIET oI I fadiiehd Tl & for 2

IV. 99 YT feanRder:

1. geo Haas & orw 39 9 suar wrafas o, s areaq § F 907 o491 =Jed €, F I UE 99
TAETAF AT Tot (UESuer) Qrar T d=ard g s ff Reers = =i % arefi= faaitea sfagfa i
TR AT # e UF St § 9 o ERaT 81 TH 9 w9 6 [Haerd wae UF St 7 W@ 8, S T7ar
Tt e g uTe T ST s e § vt s gnm

2. U UTEH | TTH Tg AT % LT U T g a1 Yratoa S aeeig = 5 e S dregem
(E-Fa7) Toelt daeft TerreifAa g § AT ATgt A AT T U Uwer quiha aufaedl arelt seqa wom
FaTeTI aiefRafaat, S8 AT Roe 8% w7 SET aeged (S-397) YOIt § AT TRt F SIE,
i =7 § srorfaereT areft T gt i st

3. S e WTATHE ST i AataereT w@e F et arered widemw/fiwd i 39 Ao sfad 3% 9w grm,
ST sfaeaefT it 39 F areme o remft § arae i 35 ava 9 e R foar & S ereran yrafus e
AT UTEH & ST a1 F foram g a7 7gl, Few & ardg F Ear I FwE SF AT JTAHE S
STt s i ST

4.  UF HTHS H, T dveft T Trier yrefera wrter (srtagfza wwier 3 5 wihera) F srterd g T srsed
STUSTT| A9 sATaieAt & Tl §, 78 S a7 YT 0 STl H1 T g % g 19 ATgeht &l Trasraat
1 I aAreies U et aw ¥ F

5. U ATH | ST At T yreierd iy ¥ W g, FwHr A yroerdt anr § ot fr s

6. Ryl =it g R=d 8% g7 Faeruastiue =7 § S frar smosm areedt ford S 23 v ar d

FAAT AT ST F &I TASTUA GTd AT HITHS U @I § STHT FH3T, 6T 39 31T Haer f&am wm g
& THSHUA @A H STHT FA 1 g THATT 39 (Aol it TaT & THSATS 8§ ST 376 qeF qgl ol oTd: 96

FqAT AT STl & srataeeft arferat St e 37 7w 39% astiue g1 $iw rasiiue g § S47 g
FATAT TIAT (&F/FT o) T T &G F FATAT ST 9T | (Re9re o STre 9% §&T THSHUd GTd F qredias &9
H T T I = 2

7. T 9% 4T TAHF ST w1 A0AA g T a8 urew Fr gfaqiaat gearaia w3 e gifRataat wi
BT, TTEH! Hl TTaqiadl F7 qer 7w 6t [t & o777 Fwf fegat & daw @ o s

8. o STAAT UTATHF SIAT AT AT Al T AT I & (o107 Tg TH Wi &7 FAT T IATN/FHTF/HAT TATL 6
®] H FHA T THd 5| U Hiwa it geg § anfeer 7 ST aawdt § 37 ATghi 7 TN H TG 0 1 Tt gl U
AT H STt sttt & siawer stasgha i At ff % sre garEt gan e, 3% 71 wafis S w i args g
7 wtawer Tfer & fasta fafyr & sut=a sarr enfoer g

9. wiayfaat &t anTa, SUf=a AT STl A AN &1, TAT FATCH/FHIAT/EET TARL % T Jrgaht § rae
TTH LA T HH-JOTN, SF AT ITAHF ST T ATgS 6 a1 it T2 Tgad & AqaT Tq H S0 75
Ieerad it g & Y e amra, S fAfesor amra #1 gew § oA A8l BT ST =3e 4w aEa ¥ a9
CEIRER IR EL
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V. S0 ST wrafaE e w gy ReE 9% (3F) g a9T-99T 9% 4R TS ASET F agd aarddl o datad
AT fFAeThed aw7T €197 & $avd §F H Teqa FAT g

VI. 397 Sfeafea femfAcer S gmr a3/ & 99 g ofiv agqa, 59 ot araegahar gnn, T & gentaa
ST

R
R st <X @iw 2031 9 3 FRATE R
&7 07 S, 2018 &1 THTH rater & oy T2 FUF qIaTT 2q ATl & 7 THAd
F.8. | 182 faasir Teardir gt i arfa sfEa g AT iraa STraaT (%)
[ESUERKIEIE}
1 25 3191, 2018 96.91 6.3971
2 18 s13<T, 2018 96.95 6.3038
3 11 3191, 2018 96.96 6.2878
T 18.9887
365 fa & forg arfis av 9=

gfeaTst 27 = (18.9887/3) = 6.3296
T TATAF T % TUITha = 6.33 wiaera sfa ad

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 27 th April, 2018
Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F. No. 4(6)W&M/2018.—Government of India hereby notifies sale (issue/re-issue) of the following
Government Stocks:

Name of the Security Date of Original Original Tenure Date of Maturity | Auction Auction |Notified Amount
Issue (yy-mm-dd) Basis Method (inZ Crore)
6.65% GS 2020 Apr. 09,2018 02-00-00 Apr. 09, 2020 Price Multiple 2,000
7.59% GS 2026 Jan. 11, 2016 10-00-00 Jan. 11, 2026 Price Multiple 3,000
New Gol FRB 2031 May 07,2018 13-07-00 Dec. 07,2031 | Spread Multiple 3,000
6.57% GS 2033 Dec. 05, 2016 17-00-00 Dec.05, 2033 Price Multiple 1,000
7.06% GS 2046 Oct. 10, 2016 30-00-00 Oct. 10, 2046 Price Multiple 3,000

Subiject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore against any one or more of the above securities. The sale will be subject to
the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions
specified in the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018, issued by Government of
India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex-2).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 4,
2018. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 4, 2018. The non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00
noon.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
May 4, 2018. The payment by successful bidders will be on May 7, 2018 i.e. the date of re-issue. The
payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue/last coupon payment date to the date upto which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon
payment and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon rate Date of Last Coupon Date up to which Date of Coupon payments
(%) payment accrued interest is due (month/date)
6.65% GS 2020 6.65 New Stock April 09 to May 06, 2018 Oct. 09 and Apr. 09
7.59% GS 2026 7.59 Jan. 11, 2018 May 06, 2018 Jul. 11 and Jan. 11
New Gol FRB 2031 Variable* New Stock New Stock Jun. 07 and Dec. 07
6.57% GS 2033 6.57 Dec. 05, 2017 May 06, 2018 Jun. 05 and Dec.05
7.06% GS 2046 7.06 April 10, 2018 May 06, 2018 Oct. 10 and Apr. 10

*New Gol FRB 2031:
(i) The interest at a variable rate will be paid half-yearly.

(i) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three auctions
of Government of India 182 day Treasury Bills (please see lllustration), held up to the commencement of the
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six
month Government of India Security/ies as on the last three non-reporting Fridays prior to the
commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to
maturity rates as on the previous working day shall be taken.

(iv) The base rate for the first coupon payment for period ending June 07, 2018 shall be 6.33 per cent. The
rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annex-2
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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Il Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a
dated security. An undertaking to the effect that the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format
on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or
PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or
PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore,
the bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover up to six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue date
of the security, the consideration amount payable by the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs should
be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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lllustration
lllustration: Base Rate payable on Floating Rate Bonds 2031
Calculation of base rate for the first coupon payment for period ending June 07, 2018:
S. No. Date of auction of Weighted Average Price Weighted Average Yield (%)
182 Day Treasury Bills

1 April 25, 2018 96.91 6.3971
2 April 18, 2018 96.95 6.3038
3 April 11, 2018 96.96 6.2878

Total 18.9887

@ annualized for 365 day year
Base Rate = (18.9887/3) = 6.3296

Rounded off to two decimal places = 6.33 per cent per annum
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