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ERKEISE]
(amfe Frf fawmr)
(SISTE T9TT)
e
7% fReett, 16 =rder, 2018

T & (s wa) St ikt (gafin) ¥ o femh

Th. §. 4(6)-TsqUETH/2018.—T¥d A¥FHIY TagT dio f{U 0 srqam gt =i, i @Ot
(gt stfegf=ra <t 2

s sTa = el i o Iafy afagear Heamtt o7 | Franh 6 | aftgRaafr
i (@rirg-arg-ad) arée e | fRf (FE H)
6.65% eIl wiagfa 2020 09 =1ireT, 2018 02-00-00 09 31T, 2020 T fafarer 2,000
WA TEHRIT et 3¢ a1t 7 2024 07 7%=z, 2016 08-00-00 07 Fawaz, 2024 T fafarer 3,000
7.17% " wfasgfa 2028 08 ST, 2018 10-00-00 08 &Y, 2028 T fafae 3,000
6.57% T Ty 2033 05 faw=z, 2016 17-00-00 05 fawe%, 2033 qog EIEE] 1,000
7.72% wewrt wiagfa 2055 26 gAY, 2015 40-00-00 26 e, 2055 T fafarer 3,000

T tegi=a T & regefia 12,000 FA0E w90 i HAT T AT G, ITAFT T IT ST Trasgfai
* U H YAE § 1,000 FIUE FT T 6 AT h ATHETT FT [aahed Fa10 Wi 78 &t = sttaeg=mr
(ST 'Tatferse Srterg=aT Fgl AT 8) § Sfoated oral & el gl 6 T&id Tl faphl AT Ay e
I, HaS FATAT, HIE, Ha2-400001 F HTLTH & AT TLHT G AT GTHT SATEH=AET UF, TEqT 4(2)-
Teeg UUE UH/2018, aTE 27 7= 2018 # fAfaw orat & erefie & Srustr

FTAETeT SiiaTarst il sieed

2. e wiagfaat i ferteat § srrfaeasdt et a7 i gl it gaw =i (ageg) F sqar, &
T SATEE=d T 1 5 TIATd T T Fe i I3 SAhAT 37 HEATSA I Arated a1 STTua |

2213 GI/2018 (€9)
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Herht 1 = g arde

3. =g et wedhr Rera §, g9 Fmatera, wie, §a2-400001 37T 20 s, 2018 1 "@=rford &
ST At 7 arfert A Rod d ww S qegem (3-5e7) Yot @9t sermeiE o
20 37T, 2018 T WA T AT AR AtaeTeff arferat gates 10.30 a5 | qated 11.30 a1 % d=
sie sfaeTeft arferat qate 10.30 a1 | 2787 12.00 a5 % 1= Tqa T ST AR

Gk G B D KU K

4, 7g weiw, e R g grer A fRenfAeen F sEme, wea Wi #E & fore s gem

iw i ardie stk =ts % o sy

5. darHt w1 o g Red §% g e wiE fua qas wratera § 20 adw, 2018 Fr yefda
STUSTT| SR ATATETATe T AT 23 A4S, 2018 T AN f T &1 AT SITOAT| F=2iF % oy
AT § At § safeq w@iw & sifhd g 9w, qAtania/HAianw o e it arE § ey oA
B T AT o AT TS ATHHe g

ST T SFAT 3R Wi HT GAHIE

6. Ho fvm/sifan Fua AT & arE § TeiE F ihd HoF U7 TS WG g aAT THET I
AZATTHF AT 9T AT SITORMT| Fetsh T [T TRaghar i arg 92 F8ed 92 31 ST

girgfa #r a9 FUT R | S T T e arie ah Mg =S| 9 AT i e
(%) i ardw g (@ard/aTR)
6.65% TRt wiersgfa 2020 6.65 BRIRIED 22 378, 2018 09 s7eFea % 09 3rde
ST FTHT & JEATAT &2 a7 7€ 2024 | seyqpefy | 07 Sa¥aI¥, 2017 22 a9, 2018 07 =< #iT 07 Fa%X
7.17% TR i 2028 717 AT T 22 1%, 2018 08 TS 3T 08 STa<r
6.57% TR Tt 2033 6.57 05 T, 2017 22 775, 2018 05 S 3% 05 fawae
7.72% TR w2055 7.72 26 I, 2017 22 378, 2018 26 T X 26 FAT

* STEd FEHTL o STEATAT & AT a1 2024

(i) ST ST 9T SATST &7 AT AG-ATHF AT T AT ST

(ii) aTE FT ALTATIUF TATE o Farel | AT 6 (0 TRATAT TOF &7 Ga1ed AT HH HOT AT 6 A
B T oTHd AT T 47 182 faaea o geai v siafifea sma faget &w denfaat +
ATAFAT T = a1 TS T LU0 Ardd 22 2R

FATATZa AT ¥ 0T a9 H 365 &7 T &9 § T@he T SIrosm|

(iii) =Tt i FEITAfy F Few 9 avwr 182 e wreendtr gt it Ferteat #r g1 #w+7 faw e
#ir afa & Fu9 3 AFaTis TIa sater At e 7 92 fOga fi9 T fafé sgar #1 g8 2 a5
aTed T gtasgfa/afagfast & foro senfoa afiwsedr 92 s (arséom) & sma grft afe war &
faror v gE/gizat & o afiveraar uw s & &% agt gt ST e w1 feew =i o)

(iv) et aut & A FIEt I AT S & F 3 AT &<, HA(d ATAT S FU9 arer Ai¥ qHed F [a
arectT s S g Jifua i STof

qTEd & g9 F Ar=er 4,
LTI A, S qiaa
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G|

T sfagfaat i fearft # srofaerdt S gfagar =fiw

| A T ATAIaar &l AT ARG #Y &l g1l &l TIcaTed o il g2 § 9 G
TEATToha ITa et & Fgea AATHaT § "SAATaeTeft" e 9% ARy &l AT I H T&qd HAT 147 g
Ty, faaitra sfagfaat £ fenfaat & sfemgfza wfer % 5 afaaa a6 i safaeaeft aifermt e &
STTUST| STEAard TTTer Stferef=ra TIfer & Fwasia gt

Il. 9T=QT @ 9 G ol (aAiehd Iaiadi ol S § Suaedsi e 9% ug [t & o
ARTETY gat gRit s Asferfaa ot &t 421 2 2

1. S A RS §F % 91 =1 @t ($0) =T 9grE 9T dob (TESiue) 9rdr aat TEd 6,
FUATS: S qrEtor S (M) ST gy Sl w I9F qifefdd rAEr F g = =i F
srefier ettt fora StTomm)

2. S wta femdt 31 F3re T (st goa) & dates Tt F forw v £ aret @9 €,

3. S A ShiY Ve F¥A AT ol 0% 9 2087 a0 SiaY & "eqy F Sq+41 el JFeqe &7 F

TE(d A Bl
AYATE: UH AT G0 S (ATAET) TAT TEHET 9% S Gy e 9% § vg.sh.uea.grar s

T @TAT TG &, ATHT SATAETET FTTaT ol Toqed € F TEd FHA 6 (70 G g0

lIl. saTaehaT: STAH AT 6 STef "SAATaedei" e 9% FAf, warai, R [aEwmt, deerst, e [ier,
TET AT AT o g% gy FAr-Faita Gt oo ot aga B oft st ® o arierd e gl
AT a7 FT =gAqH T 10,000 F9T (3T qoF) =T I9% a12 10,000 FAC F (OIS F FHAT ST AT TF
it =i+ % oo 8

IV. = yaTeTes fear@der:
1. g 3 & ™0 3| 9% orar araie e, [E ATeaq § F 90 o491 J18d 8, ® 979 UHh

o TgraF qargTT dgt (Froasiue) wrar w@ar dafqard grm e oft A 3w e F e
faAiteha wiasgia & et ATt § ae UF el § 90 of 96dl gl 39 ST KT 99 (&6 [Ha9e Had
T ATl & LT 8, q STTAT T ST g1 I8 AT ST 3 fre § war e gl

2. I YTSHT | ITH Tg ATEL F ST TT AT ah TTAT TTAHF ST A g 5 dF R gt
I (S-FaI%) TOTeAT Haleft Toraeime T | I qTghi T T T UF Uhel TH{HT ATTAeTT areft
TEQA BTN SAATETI TRIEATIAT, S AT ST 9% HIT 6T Feqe (3-Fe<) Tt § qrre
TETET AT GIgHT, Wifas w7 F rataeaeT areft e T8t f STt

3. % ATAT ITATHF AL FI AVTAETLT T2 % AL ATaled TTAATH/FH T i I AT AT 3T
9T ZIT, ST TTAeTefT et I 3 e 9 STt § JTH MUY 39 a7d 9% 479 f@u foAr & §9 sroran

ST ST T AU ATt & AT IrH ¥ forar & A Agt, Fem ff arig iy s v w9 §% 47
T STAT T TTASIaaT ST it ST
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4, TUH wTAS H, ST At S wfer srefer wfer (srfagfza i % 5 wfte) & sfaes 8 Femquma
Araed FoFaT STUAIT| A9k siraedt & A8 §, I8 d AT TTAWE Sl F7 aTded g 3 a8 oI
TTEHT T TTASIfaat 1 I=ra sfeed UF qeaslt aits F F:1

5.  UH HTHS | SIET ATt T TTLera iy & 9 g1, FHT Al Iraeqeft qanr § orf¥er o sosm

6. wiagfy &1 wreda Rord S g7 F9e vastue =7 § ST R srosm aed fod §% 29 a7
AT S srorar Gt ST % T UESiUe GTd T2aT HTUasiiue grd § STHT HOT7, 5411 39 g7
fger fear ar 81 e vesiiue @rd § STHT Fe i gl uhars 39 et £ F9T % g7qeEd ¢ S
ITH TeF Al gl Ad: S TAAT TTATHF STt o srrtaeqedt arferat i Ffaer 3 aa@7 37+ vashiva
GTd ST HTASITUA GTd § STHT g ATt AT (/37 Fo7) F TI% € 8 9T T 918 § a9
F ST I T TESHUA GTd F ATEqfash &7 § it T Gt = 2

7. g 9F FAAAT WIAHE STAL F AT g T 98 TTeh Hl TAGadi geaiaid HY| STETemor
afefRurfaat &1 Grese, ATehi i Sfagiaat 1 saew A & [ty & 77 5 fRawt & Jae @ G
ST

8. &% FAT ITATH STALT AT UTSHI T A AT & o (010 g TH T AT AT qoh TATAT/FHTA/EET
T % & H TG FT G g1 THT 1w Tl g7 § omfae it S et § 37 ATeahi & T F TG Hil
ST TRt 81 UH "I § Sgi wtasgfaat w1 siqwer wfaygfa i A [ & e gareft gar g, 8% an
TR ST AT TeH FT o Whawer wfer # fantw fafer & suta sarer enfaer grm

9. wfagiaar it ARG, U= 4TS STl 67 AR BT, TAT FTATAN/FHHILH/HAT TART 6 o0 et o
AT YT F2 1 HE-TOTAT, 3 AT ITA0F STAT 5T qTgF 6 a1 6 T TgAfd 6 Aa1 T AT
ST T Sed@e 13 ¢ o et o AT, SiE ATEmeor ara 7 57 | ATie dgi (ha1 ST 9rfew
IT TTEHT | TEA Tl (AT STHT AT

V. S & yrafees S # aredia Red §% (§%) g0 99g-99g 9% giR( TS AT 8  gd g9l o
TSI AT T a0 FHT % Siqid s Bl Teqd HAT g

VI. o 3feafeaa fRemfaaer d% gy aefter % orefiq § ofiv agqame, S o7 saegshar R, ATSHT FH1 gefed
ERIES I

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 16th April, 2018
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(6)W&M/2018.—Government of India hereby notifies sale (issue/re-issue) of the following

Government Stocks:

Name of the Security Date of Original Original Tenure Date of Maturity Auction Auction Notified Amount
Issue (yy-mm-dd) Basis Method (in " Crore)
6.65% GS 2020 Apr. 09,2018 02-00-00 Apr. 09, 2020 Price Multiple 2,000
Gol FRB 2024 Nov. 07, 2016 08-00-00 Nov. 07, 2024 Price Multiple 3,000
7.17% GS 2028 Jan. 08, 2018 10-00-00 Jan. 08, 2028 Price Multiple 3,000
6.57% GS 2033 Dec. 05,2016 17-00-00 Dec.05, 2033 Price Multiple 1,000
772% GS 2055 Oct. 26,2015 40-00-00 Oct. 26, 2055 Price Multiple 3,000
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Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to “1,000 crore against any one or more of the above securities. The sale will be subject to the terms and
conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through Reserve Bank of
India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F.No.4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 20, 2018.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on April 20, 2018. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on April 20, 2018.
The payment by successful bidders will be on April 23, 2018 i.e. the date of re-issue. The payment for the Stocks will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue/last
coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will be
paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon rate Date of Last Coupon Date upto which Date of Coupon payments

(%) payment accrued interest is due (month/date)
6.65% GS 2020 6.65 New Stock April 22,2018 Oct. 09 and April 09
Gol FRB 2024* Variable Nov. 07,2017 April 22,2018 May 07 and Nov. 07
7.17% GS 2028 7.17 New Stock April 22,2018 Jul. 08 and Jan. 08
6.57% GS 2033 6.57 Dec. 05,2017 April 22,2018 Jun. 05 and Dec.05
7.72% GS 2055 772 Oct. 26, 2017 April 22, 2018 Apr. 26 and Oct. 26
* Gol FRB 2024:

(i) The interest at a variable rate will be paid half-yearly.

(ii)) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average rate
rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three auctions of Government
of India 182 day Treasury Bills, held up to the commencement of the respective semi-annual coupon period. The implicit
yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month Government of
India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-annual coupon
period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working day shall be
taken.

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve
Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,

PRASHANT GOYAL, Jt.Secy.
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Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is

proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

1L Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and thereafter in multiples in 310,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VL

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.

Digitally signed by RAKESH
RAKESH sokoL e
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