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Tt SRR R frfrrr 9

Fferg==T
#qFas, J%9 5, 2018

el sfrf sk ffrr 91
[t FrERfr Rt (Re)] (i) Rfvw, 2018

. Y/, AU IR 3./ TeT./20 18/05. <7 wiagfa siw ffaw &, s afagfa sie
rffw i atarf@am, 1992 &t ey 11 Fit ST-gmer (1), &meT 11 it IT-4TT (2) F G (W) T9T &1T 12 Fi
IT-4TT (1) T (156) F AT i5d &mer 30 i IT-4127 (1) F1T, 3iT Feamme sifer=aw, 1996 #1 &y 25 %
srefie, wa STfRAT T YART F2d g0 TAERT A1 Tiasfa i fafae o [fEash arewiemr fAfRamsar
(FFrarer)] fafam, 2014 =7 &iw gentem #3a % foru FAeferfaa e aamar g, s, -

1, = faffaet #r aredta sfasgfa e Afaa 9 [Brsh aréwifesr AfRarmemat (o)) (@erem)
faff=m, 2018 FgT oI T |

2. F TSI | Ik TT9 T T T o= i |
3. ar afagfa sie fAfaw i (et Tewrfer Afeamsat (Reerme)] e, 2014 4, -

I BRI 4 ¥ =t oiw gl "afafed Redmme agarht At Tewifoar Bfaemasar
(Frarer)" & 99 faw gu fegi ofe of= "(1)" T &7 g SAT0sT|
. R4, g @) ¥, Faiea wgs sq:erod ar ST, $ed, -
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III.

IV.

VL

VIL

VIIL

“qig ag o6 et 1 et qrewrterar faere (St fffaw 5 % e () o gtesiog B w8 %
FAIT AT AT ATIGF T TITE IR o forT I ATAT SITUST, Af sraash et U <91 7 et
21 Toree daer & 9Ted JYhTe 31T "efdt &f 5y, |

T 4 %, 93 (2) & 7aq & A 4 % e 7 1@ Aeferfea w&iqs siaqetaa B
“qig g T, et 1 aeeft Trewiferar Merers 2 want 11 sl qewreorar Maems s fafmea 5
F @ (F) 1 @< (@) § gfariod B = 8] & aeg, @@ AR g (@), @), (@) #5017 (3@)
N T B 1

o 5 9, e=at "sraes T = sfoatea yavt § 9 uF @ 7 97U gu et o o
"(1)" T AT BT ST |

faffzw 5 ¥, @< (@) #, 3u-9e (i) #, asal "vewrferar weyE" F Targ fIu gu oss ety F
for Raferfem e siw orss wiaeenfa 21 Susy, st -

T 5 ¥, @< (@) % TEEw 2 H, @< &) #, #eEl WA & TEq SHerEd wdE
sia T fah SO, ety -

“I¥q T8 S T Ate Tt fEeeft Jrewiterr e &1 qeamrg Maesd (SReaad swawe?) Fil
%, TITF o= [ter (Afad 9o %), ST / [arAT (T29e) Far a7 derd [fer g, ar e
reEs H =T Od & qereie =raw (Fege) sramie (ste awe) "= o B v (UH)
HEINTT (Faes, H9<F €T | AT A-3(, Tad saah «rer (F2) § [fdr F g= wiqea o
srferss Qg AT TR gTeor (Fre) T (FI):

wiq g8 |F o 39 wmmet # sgt e (Aegqa) srardie (3t 9w) g #1391 sevarsT [fer
() T () Faers g = sem a7 foer, agt vt siewars [Atg (62) & ag ot srfea g
g HISET TT=ar SA9ersti (S e gy fAeeht wrewrforr Maeret 7 forw aag-aa 9w [aiha
FT ATT) T T FL "

faffaw 5 9, 9e (@) % vt 2 §, @ ) & v, Aetated g st G s,
qAM, -

“g) = (Fega) stamda [fy (@t sw %) @ g Faast & qEef (ofve) *
giuTHREET UHT A8 (F) T Ta97 11 T 517 dentd qgl e | U=t [t (F) 90 fe=r
#t srafer & fraw =raw (Bega) smeamdT (st 9w) 7 &1 (e & 97 Feit, T F F:9 9
fater &1 ayfera =7 & q=.afisa < & s 17

w23 9, su-faftaw (1) ¥, -

i. HISET @ (J) 3F (), FAA G () A7 () F T § IR 3T IO,

ii. ©T (F)F 79 MY @< (A) ¥ 79 Wafored @ () dq:#rHd 6w S, o701,

"(ST) st g s RfRwr a9 (wegadt) fafaaw, 2008 #it s 0 # Rgiia
HTASST F ST I IULH TAT I=d =AT<h gI;”
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iii. @ (31) % forw, Mwferfea e wiaeefog gr s, s, -

"(=1) g wfafies SR AT gwTas [SEE S9F aredl w Rarfaerd wnfier @fRfeard
AreeterT) weeft fHewor sfaer ) am, SEf srfefea R aganht ar s ar Bt s
TAdA (SFRIHE) TSt g sver i STy, qrfh e o fRarer srferfam, 2002 qor
o+ el Futfa faat v B, B s iar s (weAfoma gFwee o
w) Taeft ATEEl (ATEEST) T e g gHT-a9y 9 S e v gt (@ged)
T e gr e 1"

IX. fafF=w 32 9, 3u-fafaw (2) #, @< (%) ®, Ffriag gt saefuq & ST, o990, -

"EEERT — AT Fie RO-A7 (Bewm) Tl aifates i Biamms swarst & @1 3 7 &
orT giSra fram 37 g1, a7 =9 @< % o1 39 9 L Aal (AT ST |"

ST AT, AeTeT
[fasTo=—1II1 /4 / 3141, / 16 / 18]

qre feroqur :
avdE afgfa o AfFwe i [Freft aewien GRamwar (FEaw)]) B, 2014, W
U TS T AT /ST UA./2013-14/36/12 BT, 7 ST9a<t 2014 Fl 9Ed & ToTT § TR g0 |

1.

AT STagfa & At o€ [Freft Tt AfFamesar (Frevem)] =, 2014 JorseT

()

(=)

(®)

(=)

8 ST, 2016 =1 wredia afayfy =iw AfwT T e Tewferm AfRamwat (Ferer)]
(FeTrer) Taf==E, 2016, ATEH=AT §. Hl/U. 2T, -UH. 3. 31./5M.7./2016-17/009, =T

12 S, 2017 &1 9T vagfy i @FRee 9 [Freft aewform Rffamsat (@)
(FeTrer) TAaf==E, 2017, SATEH=AT §. H/UA. 2T, -UH. 3. 30./5M.74./2016-17/018, =T

27 w¥add, 2017 & 9 viavfa v fAfRw o [Freft aewifern Rffamwat (Faee)]
(gEeT wenre) fafaem, 2017, stfergmar 7. dd/uar. v Y, -ua.sm. 0. /50, 19./2016-17/035, =T

6 T, 2017 =T 9y gfagha i foffms i (Fr| &1 qErare o qEraTe T 91e9H) (o)
fafa=m, 2017, stfergmer /. a&t/ue. 0 8 .-ua, 99 /S, 1A./2016-17/037 (AT 29 |1+, 2017
# srferg=eT o, Feft/uer v Y, -ue, o, 350 .1 ./2016-17/038 % | atead), T

29 wE, 2017 =1 e yfagfa s AR g (el oo effamsat (eer)] (Fee
Terrer) farfaee, 2017, srfar=mT 9. &/ua. 1.8, -ua, a9 9 51.17./2017-18/004, 5127

20 S@TE, 2017 &1 AT gy siv FfFwe 9 [Fredt adwr fRamar (Geer)]
(=t gemre) fafaem, 2017, stferg=mr 9, ddh/ua. v Y. -ua.eme. 0. /650 . 1./2017-18/012, =T

LT g o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 5th April, 2018
Securities and Exchange Board of India (Foreign Portfolio
Investors) (Amendment) Regulations, 2018
No. SEBI/LAD-NRO/GN/2018/05.— In exercise of the powers conferred by sub-section (1) of section 30
read with sub-section (1) of section 11, clause (ba) of sub-section (2) of section 11 and sub-sections (1) and
(1A) of section 12 of the Securities and Exchange Board of India Act, 1992 and section 25 of the
Depositories Act, 1996, the Securities and Exchange Board of India hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
namely,—
1. These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Amendment) Regulations, 2018
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, -
I.  inregulation 4, to clause (b) the following proviso shall be inserted, namely,-
“Provided that an applicant falling under Category I foreign portfolio investor, as defined
in clause (a) of Regulation 5, shall be considered as eligible for registration, if the
applicant is a resident in a country as may be approved by the Government of India.”
II.  to regulation 4, the following proviso shall be inserted after clause (k) and before the
explanation to regulation 4, namely,-
“Provided that, in respect of a Category I or Category II foreign portfolio investor, as
defined in clause (a) or clause (b) of Regulation 5, clauses (f), (g) (h) and (i) of this
regulation shall not be applicable.”
III.  in regulation 5, in clause (b), in sub-clause (ii), after the words “portfolio manager” and
before the symbol ““;” insert the following words and symbol, namely,-
“, broker dealers and swap dealers”
IV.  inregulation 5, in the second explanation to clause (b), in clause A), after the existing proviso
following provisos shall be inserted, namely,-
“Provided further that if a foreign portfolio investor has a Bank, Sovereign Wealth Fund,
Insurance/Reinsurance company or a Pension Fund as its institutional investor, then such
an applicant shall be deemed to be broad based subject to the condition that such
institutional investor(s) shall, jointly or separately, hold more than fifty pe rcent of the
shares or units of the fund in the applicant fund at all times:
Provided also that in cases where broad based status is achieved on the basis of
investor(s) of an underlying fund, then such underlying fund shall also be required to
fulfil the extant eligibility requirements as specified for foreign portfolio investors from

time to time by the Board.”
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V.  in regulation 5, in the second explanation to clause (b), after clause C), the following clause
shall be inserted, namely,-
“D) Exit of some investors from a broad based fund will not result in immediate loss of
Category II status of such fund. Such fund may regain broad based status within a
period of 90 days, failing which, the fund shall be appropriately recategorised.”
VI in regulation 23, in sub-regulation (1), -

i.  existing clauses (h) and (i) shall be re-numbered as clauses (i) and (j) respectively;

ii.  after clause (g) and before clause (i) the following clause (h) shall be inserted,
namely, -

“(h) be a fit and proper person based on the criteria specified in Schedule II
of the Securities and Exchange Board of India (Intermediaries) Regulations,
2008;”

iii.  for clause (j) the following clause shall be substituted, namely, -

“(G) provide any additional information or documents including beneficiary
ownership details of their clients as may be required by the designated
depository participant or the Board or any other enforcement agency to
ensure compliance with the Prevention of Money Laundering Act, 2002 and
the rules and regulations prescribed thereunder, the Financial Action Task
Force standards and circulars issued from time to time by the Board.”

VII.  in regulation 32, in sub-regulation (2), to clause (d) the following explanation shall be
inserted, namely,-
“Explanation. - An encumbrance created to meet any statutory and regulatory

requirements shall not be considered under this clause.”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./16/18]

Footnote:

1. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014
were published in the Gazette of India on 7th January, 2014 vide No. LAD-NRO/GN/2013-
14/36/12.

2. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
were subsequently amended on:

(a) July 8, 2016 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-17/009;
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(b) January 12, 2017 by the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Amendment) Regulations, 2017 vide notification no. SEBI/LAD-
NRO/GN/2016-17/018;

(c) February 27, 2017 by the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Second Amendment) Regulations, 2017 vide notification no.
SEBI/LAD/NRO/GN/2016-17/035;

(d) March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and
Mode of Payment) (Amendment) Regulations, 2017 vide notification no.
SEBI/LAD/NRO/GN/2016-17/037 read with notification no. SEBI/LAD/NRO/GN/2016-
17/38 dated March 29, 2017;

(e) May 29, 2017 by the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Third Amendment) Regulations, 2017 vide notification no.
SEBI/LAD/NRO/GN/2017-18/04.

(f) July 20, 2017 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Fourth Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2017-
18/12.
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