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. TIUS) TaUhal Ao, 20/TaE e 1ga11/201 7. — TS 19T soh 1Raf3em, 1987 (1987 7 53) it amr
30T 37K 31 §RT VST NIhal Ud 30 Hefel § SHeierRT @it STkt T SART d 8T, TS ST ook + |Teist i+ fod §
3R FR B AT ST aHE fo STrame forga womeft ot 3t o @l fafrfia s § w2 & s, R
T AT SIS 8, TAGERT (a1 3aT @ T St fory shoeft (T.3am.fer) fawr, 2010 (F=1 o 18 qeg fde & & 7
He¥), Tehrel T | TreTe Eemierd fora sarm, 2re:

1. STT=BT 6 | EIMET
e R o T3 6 % 3U-3TT=e5E (if) H, TS (B) % o1, Ffarfiaa @i 1wt fora stma, o

“(ST) WA AHT H ST TR TRl A & Al § S0 H ST AT SHISRAIST ol S @ 31 AR AT
e |

() 3ATeIEH T o 3 H, WA STTehal o SEaTer ¥ Teet STshal g1 (efcTRad wefird @ sig faar smom <F
TAGENT SHT 1 IRYeRdT T F8t Ieciigd HL Hiase o @d # quid: Joree e SATS Ta o JeTee
TSRl Lt/ Ua SATST bl ATk i & STTATH for S b o1 T HEHId J&H FAAT E |7

qTET:

STTRAT G qasadT FawT # forelt TemTer o HIet |, Sehma TRT AT a1 T&d: Teiehd &l ST AT gigesar 7
AT feh ST |
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ST oh L STeTTer (T ToTet: TFelTohLoT oh oI1G) B THUerera o HTHed H, =l STtehei o foheit ferfie e 6t
srafeerfa 7, TRT aftueer w fifdse S @ & w: fosfya w5 e smr
2. FTADT 12 § woTre
(i) e =Tt o A= 12 % S9-3TT=0% (iv) e feTiaa g sfereefua foram S, -

“(iv) AT ford SHafrI T TR & ST TRT ht TRuesIdT i qE § F7 8 7 d1eg o g6 SHTehRdT i STRIRT
T TR T S Gl KT et 81 ey, foreht emer aftaererar fdr =t srqufeafa o swrehal/
am ffde Sk @ ferdifire o faam stma 1

(if) 7 TSR o AT=0T 12 o I0-31=0% (vi) Tt faw rgem whcreeriua foram sma-

“(iv) () SR foh, STHTeRal o Hg B o feuf |, AreisTieh ST TiRT STesiisl 31 o |1 6 9T 8- &
ATACT ¥ IR SRl I, AT qadeh SHThRAT o AT AT AT STUTSRRI/AT Y, Jds SHTHRAT
IS TelT STt / ATHAT / 1T STTRRTE/ AT 6 S0 O, ST STHTeRdT / AT / ST Saierenr
o U W, 3 haed G =T THIT SR ol T, ot ol Eqedt o, Jehiclt shi arig shi STFaiferd &t o
TS o || Tt I8 ST fohaT ST |

(@) 38 AfaiEa srd fo e ot o s feifad stmeme for ot 1 St 8 W, STTeHRAe Yahid &
F I o T o6 56 -

1. ST T ST T a8 & forT saTSt o T8 ST o weftepfr it aig & o He weTe 21 @ wee, SteRdt
o ST O, SRATheh STAThaiat! shl TROEerdT 08 STaT fohal ST Eehai € |

2. 3 WIEAS(eh SHTSAT o WA H, ST o o AT ST TRT T = SioRrd & A7 T2 a1 5 a1 3 =,
ST+t 0 2, TorAT STt oh U8 ST oht EATep(d ol AR 8 i He i ST 8 § Tee, SISl o ST W,
S feheh STHTSR AT bl TRTereIT qef AT fohaT ST Hehell €; TS a0 ot s37el |ied QY TR wefsti=h
STTSAY o AT AT Safora i o srarer gr sAfirenfia g,
TEeh ST ST Toh T AT o AT H, ST 6T qere A0T i TiRT 1 37 Sfor for st o vl
ST I SeE(d H dHE @ TS T 8§ U8, SHIERAT o ST W, SR SHTRATS!
RO & ST [T ST &ehT

TEAT:

1. JU-3F=T (vi) (W) F I o, ATHEHAE TH(d 6 AT H Helfoq Th/IIRERTT & ST 707
SRR STepfdieh ATIRA/SATET oh SHRT ffepcaT gHTsie a1 553 e 2 |

2. iR SR T afeaTT 7], STaT fo shufEt STESIREIT (Fareed s fafRee, 2016 R 96
ATl U THI-EHT U e Senferd S feen-frdeT o g etfirent gt |

3. ST WTEUT &g TRT HISEl ST STsei Gt ot A &1 STt SRiftheh Stehe! oh TE < T AT wwiy
o et ST o5 TR e STTEr T ST A |

[fasTTu=-111 / 4 / 3799, / 413 / 17]

NATIONAL HOUSING BANK
NOTIFICATION
New Delhi, the 8th December, 2017

No. NHB.HFC.DIR.20/MD&CEQO/2017.—In exercise of the powers conferred by sections 30A and 31 of
the National Housing Bank Act, 1987 (53 of 1987) and of all the powers enabling it in this behalf, the National
Housing Bank, having considered it necessary in the public interest, and on being satisfied that for the purpose
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of enabling it to regulate the housing finance system of the country to its advantage, itis necessary so to do, hereby
directs that the Housing Finance Companies (NHB) Directions, 2010 (hereinafter referred to as the principal Directions)
shall, with immediate effect, be amended in the following manner, namely —

1. Amendment to Paragraph 6

In sub-paragraph (ii) of Paragraph 6 of the principal Directions, after the clause (g), the following clauses shall
be inserted, namely:-

“(h) the form should solicit the details of the bank account of the depositor or depositor/s in case of deposits

accepted in joint names.

(i) at the end of application form but before signature of the depositor, the following consent clause by the

depositor shall be appended. “I hereby give my explicit consent to the housing finance company to duly
renew principal / renew principal and interest / pay, in entirety, the principal and interest to my designated

Bank Account mentioned herein on maturity of the deposit.”

Explanation:

In the case of any revision in the maturity instruction by the depositor, the due amount will either be

automatically renewed or paid on maturity;

Provided that in the case of maturity for the second tenure (post first auto renewal), the amount will be
automatically remitted to the designated bank account at maturity, in absence of any specific instruction

from the depositor otherwise.”

2. Amendment to Paragraph 12

®

(i)

In Paragraph 12 of the principal Directions, the sub-paragraph (iv) shall be substituted by the following,

namely:-

“(iv) It is obligatory on the part of a housing finance company to intimate the details of maturity of the
deposit to the depositor at least fourteen days before the date of maturity of the deposit. However, in the
absence of any specific maturity instruction, the maturity amount shall be remitted to the designated

bank account maintained in the name of the depositor/s.”

Sub-paragraph (vi) of Paragraph 12 of the principal Directions, shall be substituted as under —

“(iv) (a) Provided that, in the event of death of a depositor, the public deposit shall be paid prematurely, to
the surviving depositor/s in the case of joint holding with the survivor clause, or to the nominee or
legal heir/s of the deceased depositor, on the request of the surviving depositor/s/nominee/legal
heir/s of the deceased depositor, on the request of the surviving depositor/s/nominee/legal heir, and
only against submission of proof of death, to the satisfaction of the Company, with interest at the
contracted rate up to the date of repayment.

(b) Provided further that in order to meet certain expenses of an emergent nature, subject to the
satisfaction of the housing finance company concerned about such circumstances —

1. ‘Tiny deposits’ may prematurely be paid to individual depositors, at the request of the
depositor, before the expiry of three months from the date of acceptance of such deposits,
in entirety, without interest;

2. In case of other public deposits, not more than fifty per cent of the amount of the principal sum of
deposit or ¥ 5 lakh, whichever is lower, may be prematurely paid to individual depositors, at the
request of the depositors, before the expiry of three months from the date of acceptance of such
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deposits, without interest; the remaining amount with interest at the contracted rate shall be
governed by the provisions of the extant Directions as applicable for public deposits;

Provided further that in cases of critical illness, hundred percent of the amount of the
principal sum of deposit, may be prematurely paid to individual depositors, at the request of the
depositors, before the expiry of three months from the date of acceptance of such deposits,
without interest.

Explanation:

1. For the purpose of sub-paragraph (vi) (b), expenses of an emergent nature includes medical
emergency or expenses due to natural calamities/disaster as notified by the concerned
Government/authority.

2. For the definition of ‘Critical illness’, HFCs shall be guided by the IRDAI (Health Insurance)
Regulations, 2016 and the guidelines issued thereunder, as amended from time to time.

3. The amount of these provisions shall also apply to the existing deposit contracts wherein the
individual depositor does not have a right to premature withdrawal of the deposit before the expiry
of three months.”

SRIRAM KALYANARAMAN, Managing Director & Chief Executive Officer
[ADVT. -111/4/Exty./413/17]
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