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TSy 3l ST {9
(arforsT fawmT)
(et U Hag o AgIeTey)
EIE LD

7% feeett, 19 fewaw, 2017
ifaw st gformr
Ay ;. A9 AT TRST F g F q9ar agi @ FAaifaa a-ufRe F st ) qea-af

ST
¥.14/31/2016-€SNTE. — THI-THT 9T TAT HMTed HHAT-9[oF F Afe=aw, 1975 (Frer

TASTATT ATTHIH Fgl TAT §) 3T THI-HHT TT AT FITET HHAT-[7F < (qTTed aegalt =l
TEA, S UL qTed-Treft ¢e T e S JUg0 a7 afd et Aawmeet (e vagraa
fRerTaett F21 7€) F A | T@d g

%. AT i g

1. =Tq: 9Es At 39 i (R ey "sraes” 7aT "aee] ST gl 47 §) 7 SATe=a| &
FEe [MAfEe wrtesrT (g o arfeeRT ot gr 73T ) F 90T U saad J&qq [T 8, s
A A9 ATl ST (S aRr Jag 397 W F27 797 8) & T & 74T agf o [Haitad -
uiere" (R T Harg a&qu ST gl AT ) & ATl  Harad Ted-LrdT ST il FEeTd He 3T

qTeA-Treft /e T T e T gl
2. I WITEERTEY 7 SATaEe g Yo TIH godT Q18T % AT 9% T o T STETEor §

SeRTTrT fadis 21 frdaw, 2016 ¥ sTfag=ar dear 14/31/2016-3S00ST 51T Afergm==T ST 47,
S qreA-Trelt RaeTEet & 37 A9 5 & JqaT qed-Udl S il &ad hif T, qIieh =14
STATAl TURTST o A il AAAT gl F MATAT TG qEG3 6 HiAq qTed I HISEIHT, STl qATAT
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ST AT 7 THeT2or TFaT ST Foh Sl ITe-TreT (e it Ut TT797 3hT FRrRTier 7 ST e o It
FTAT ST AT A T SART Al g AT il THTA AL o (o1 d T g

3. urfarsrer 7 famTs 23.05.2017 Ft srferg=ear dear 14/31/2016-S1S0ET g7 IfoF =
RO ST % FAATT AT H Aqeqd qred-dT oo o 6 e i off1 aEgam,

et w3 7 faqi® 13.07.2017 #it #AT-9ew Afag=ar d@ear 35/2017-HH1-90F (TSiEeT)
FTT AATeaH ATeA-Treft §[eh T shl SATEg=eT STy il off)

§. g

4. WEF A h G H TR LT A= A0 STRAT BT TTAT [T 4T -

(1) ITTEERRET F UL MIHTEet & W9 5 % I9-99 (5) & ATHI ST & FA il HLATS
T UgA AT H Ha5 AT &1 qled-Uel Aaad-a7 ITeq g+ & a1< H srreef=a
T 21

(2)  WTTETLr F Hag 9] & AATAT | HaATerd Ted-2el STT= sl eI Hld g0 AT & LTI

AT H &1 21 Frda<, 2016 FT TR U ATasTieeh Gaar1 ST i gl

(3)  WTteraTr 7 FHaHTaetl & AaW 6 (2) F AR AT § =4 & ATaTH ®l ATH LF FA &
I TH AU % 971 Grod H (<37 o7 I3 a8 F9 THaral TSy & Saiasi/smmast
T T TATg & T o Mgt a9 % fiax Teamaet & o9+ I T&qd F7 &

(4) Wt F FEmEet & FEW 6 (4) F AR J(9 Sqarer sy § Aot J

o (l‘

(AT /ST | Tag AT T FLe o (o7 [HITaeh sl TeATarerar Seit -

hATD Scureht/fadTast & At

O3 HeTy Sad 3hd

Sifgrair SR wrATEgfedrd duer fafdes

ot wraAT

1
2.
3. AT S wEEgfewd Hue fafaes
4.
5

T3 I3erE g U TS FFUIE Us TFHUIE &huel fafdes

6. Zifgraier A=A Us toyU Uisdhed $FUIE U UFaUIC Huer fafdes

7. AT RATINT FfABeT FFUIC U TFHUE

8. AT ASAT AP FeA/TA BraRereT

(5)  SULIET ATTEAT & Ica¥ § Mt Fatasi/smarast & Faias it TedqmEdt & Iaa?
TEIT T 5

wAD STt/ FAatast F T

et foraisr wmtegfesna fa-t fofaes

AT =TET wHTegfede Fue fofies

ATEAT AR ST FTTeer

ATA=T TR ATS: BT e T forfies

Njoja |k wIdI~

QTETE TN HTHEHA THATATST ol ferfies




[d9M I—@Ts 1] AT ol TS« SHEROT 3

8.

TAT FNTOAT JATAEIT T HiHaHeT HaAT felfHee

Sreie foruer 5

10.

ATHIRT AT HISHA U HHHo SHATATSIT AT [T Hee

11.

ST e ForoTre AT e e

12.

Az afefimm Ue god Teaed THIle US UFFUle #d1 folfHee

13.

(6)

(10)

(11)

e AfeaaeqT  Aeaw  (UHsd) 7 TeRTaelt HM Searel TUIST # AT
STATERI/AATaT ST e § AT STAaTar TUST  aTare wf o7 A & q1 TSl T2
ff & o wrfeardt &1 dag gET Meaifa aag-dmr F fae ge= w2 31 et ot sfaarar
[GRIGER R ECA R R C G ET R £ ]

TR F [aATaet! & F98 6 (4) F AqE Aa9TF aq1 $0 & o7 ad § 995
FEQE & AEATgd T SATTD/TAFATAT Rl SAEATAH hl qedATarerar |sit o) Jomy,
Hag TEqA 6 [hel | AATTH & TATAAT T Al Jca< T A5l ol gl

3

AATART/STHATHATIN AT

Frerst fereer ferfovee

Freret SfTaTEA e fofee
frereh 3. Y, TR T wHE e
e AT BT STEAE e
frerst T BT g, e
Frerst 1 T 2 AT

Freret TSR forfee

Freret freer e fofee

FrerSt e Ser foaes

Tt frew (212T) Toraes

11| et s e T

& FTEAT =T A FHE R THC U TFIIE AT IO U o Teaed Uaiauere
T TeATaAT ® fAeqa St & foAT Feaed w81 =9 gt gy & T Seeat &+
FAGT AT Fd T9T e § T@r 14T 2

TTest F s Raeg 7 g0 wwqa U U aredi & e At wil
AT BT & & H Gaag TAHR 6l T4 & TASTA1Y GAT T HIAT 74T &

TH ATAEd (STqAT SaedqT THEAT 4T §, AeaH T Fadq Tl & Afarad gadl

TS TS gl 39 1A & TASETT Raar sraeas G877 T47 8, T ST g1 T8 0
T SATHST T TATIA AT 73T 2

RaaE Tl EET MU ST 9% T&qd @l T AT df T Far & arar o 39!
TITCAAT & HEH H ST Al T g1 STl F Hqve g+ 9T STai Fgl |l 3o oT, T raar
& UH IET & ST AT g 3T UHT A1 &0 IO GHAT § 3T I 7T TR 6
AT THe Agl (6AT gl ST&l Tl AT A9G AT &, qgi TAAT LT T FAAT T Heed
Tl RAag TeAFT &l Haer &3 w3 o7 & o T S 9 J&=qa &f T8 G947 o7

IFTIAT FATeT AT TEqT A 3T HAHTAAT o ATEATE TTEHTET G IH TGS+ B H
TET T AT

© | N |a s W D=

—
©
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(12) HTHTETAT T A@TR HEar (STTudT) & e 9% 93 SN T To&qd 6l T

(13)

(14)

(19)

(18)

(19)

(20)

(21)

AT % AT IT AT § GG T3 F SCATEH &l AR 3T Ivg (ATHT FLA 3T S= %0l
AT o AT U< AT TZT FrHa T SArhere 62T T3 g, aTfeh et |Tiere st 9aT ST S
T AT IT FF T ATILOT FLd U FHHAL e T (IR AN AT ST | SAAH o 07
TR ICATEA S, 2015 § 0% < AT A7 ¥ s7Feay, 2015 § W T9= 92 ITATET &
¥ f3T oM TS, 2015 F 57, 2016 (= r=fe) 7% F¥ erafer F forw s i w1 o arfy
T AT STAT-3TAT A1 o LT 9 Foham 797 =1

AT SATEAAT ST ATl AGIHQTAT (SISEISMEUSUH) & el Fohar 197 A7
g = dAty gfgd O @9 aut & o0 dag aw=gei & AAmar & AT TG HT 6l
SFEAT F | TAHTT A | ATIEFHLT 7 SSOETIeueug § Ireq Arwel 9 fFeamy B g
TR i TR0 S FA & 9% Gads TeEnd ¥ #er W@ o7 & 9 snivE s
TR a¥ sraeT feeforT seqa w1

-2t fAawTaeht 3 2w 6 (6)  sraT wiferr 7 A+t fFaag v #1 da5
AT I € | T FHLA 1 SGHL TG\ FHT & o0 31 T2, 2017 T ATES(HH
qaTs hr o, e = ST 3T Taaral T & T et « 907 oG 9T =9

R TS § FRT o aTel "L SSANRT ST TTAaTal TeRTl o qeit Tt et & Sqrer
o w1 ot B8 3 witferes e & wifers =9 7 =3 o 10 sroe et i orfeg =0 &
o &g F

sifaw STr= aRos ST e & ariE 20 [Bda, 2017 off, AT Feas aea T = a9
17 (1) % STIHTE TH A9 Fgidl & forT 3727q 20 faHaw, 2017 T @7 o= om

At gt % Teor ST 3T TAUHT & g1 § 40T 3599y STy & Qg F
AT AU Tt sfaerrdy g i 25 srza<, 2017 FT U T Hifesh qars 7 T
oft1 =9 TaL Wi gHars | SUerd Tear & st T o & o A/ifes s 9
e ThU T 379+ Head T &l g &9 § AT Toqa &< T a7 g1 39 T gea< 9 |
30.11.2017 &1 Wehew faawor S o o1 e Afese wfesr & Bemehs
FATIAF T2 AT g1 TR F Fgl 47 8 Toh i o I 9 (AT Fre feoqoft <41 Fm8a

g, af 39 07.12.2017 TF T&Iq FL 3| IIRRT 7 Gaag T & Thed fGawr qearq
Ted g2 feea ot o S =7 8 A= AT &

TH ST S IR # Baes TR g1 R 0 ST TTTeeRTT 3T YTE e 9T T
IREESIEIREEAERER IR DS

= Sfaw = afoH § T Raas T g7 *** AT 1 MO AT 9 T&5 T AT

AT § TAT HAATEE! & i IR g1 39 92 36T Fahe | = fFar a2
g S & o1 aTiaerTd g S(9eTs T3 ofiea A ua 3%, 139l STeY = 66.84 ®YT

2l

g. faarrhi= Seae sk aue 9=

g.1.

B IR+ fa=

5. TEERTH I0TE & Hae § =¥ AN ZIT 1 70 e Fear g:-
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(1)

(4)

FETTEe ITTe A-UHE TaT A ed UHE gl T8 ATFA TR o A id e &
T HeATAT THIAA §, ST o FARFA A ioer o it wAreiogiies vdemaiies
g, o @@h-gafa & v St 7T ST g1 A o S e grar g
"H 50% AT e (S fF STt aiehT g9e® g) 97 9@ 50% "
THS" TAAT TATCATHL THEST FATFH T TS T 2

T ST F T SRSl o Udr =odr g & EErdie Some #7 s
IO €T & 9 A= a8 F 7 Smar g, o9 & v, v o
(A U 98% fae), 9, 10-Roweaxr-2, 3-Reresr-3-Fi¥a-7-amer-70a
arEaEr {1,2,3-R}) -1, 4-aASEETSH-6-FTE AR UHE (TR ET )
AqFAEFEE # ufhe 9, 10-Re-2, 3 - Rergr-3-Ff¥e-7-sr-71=- qredier
{1,2,3-R}-1-4-3ASFATS49-6- FATFAH UHE (AFATF T F THE),  SFATF e
U, ST EAE, 7 UHE 3% e o atel i+ 7 Temrde s & [t
Tt ATH 8, P | Scare & w1-e0 °§ T g 919 ontHe )

AFATHITHT UIHE T ITANT ATFATHTET FT IcATed Fd o o0 Fohar Srar 81 ag
AFATHITHT TS T ThA STANT g1 AFATFATHA SATIF F€ ATHI T THT JA10H
AT F T § AT J7AT 8, AT 6 @ T 9" 41 F o gt g1 s e e
AT STANT o oI Iqereer 8, ST 26 31 3T F1T | 1T ST 6 o7 T T STra
S| Tg TEeq TaTey € &l AT=aTd Srurey i Ao AT § ATHA g, ST o g aresq
ST H ST Agea ol siroeft 1T STt &

ATFATFI T €T 3T Ik TR T 377 &7 Fl orH T3 IcqTE T F¥HTIad TRAT ST 9odT ¢,

F AT I F I H oomRe w O = avg @ e R S mar § &
AFATFITET SET TH H F TACTAT FHH1H g o qea-Uel e a0 [+ | 98
AFATFITET S FT AT | HHT AT Tl (AT TAT AT| FAAqH e 13 Ja1s, 2017

T AATT T | AT 3 A AT § AT H 34 HATT 142 HI.2T & g0 2| FATF 4 s8et
Faer AT 7 § AFATFI A TS § ST ATFATHFETEA 58T T SATT FLeA HT Tk JIA

TATSTT ITeA-2eft 8o | q94T §, ST o6 A-Uie % ) 9 a6 gid &1 A-URE &7 o=
FIE ITANT A5l § TAT A1 RS T &l AW, A-UTHE =l A0 & agd 9+ &

. 2. g Raeg el F [Er

6.

=TT Seame & Hag 7 oelt ot Rqag a7 s Mo Jgi A gl

. 3. wifdd g s

7.

FRETTEe IITE S-UTEE STaT ST 8 UHE gl I8 goch 9% § a%ha W1 &1 g1

BT & W Wika BRefer e graT & 9iY TEer SuAn AR At 7 % o o
qegadl Jard % ®9 H RAm S1ar 8, S wereei_en_ g ok fAted wHireeaes

TEATATCH 8, ToTH TEL-HATd i FARIFAAAT AT JET AT g1 AT e CoHe T
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2T g e 50% SarFeAretae (S SedT &7 7 gt d9ed 8) 91 sHEr 50% "
THS" STAAT TATSHHT TaEE] FATFH (4 TTHA BT 2

8. A-UTHE T ITART ATFATHE TG T ICATEH Lol | AT SATAT &, [STEaRT ITIRT T THhA00
% SUAT & Torw T Smar g, ™ed eqaet oy, FEi=a T 99 9Ar, TEmer, T &=,
TSTARTLT ST 3 AT oot g

9. foamTee Ioae & HHA-geF RE ATAWIH F FeATT 29 H AfiFq AT =T 2
AT Icare w1 T, B9 oew ueue Sigaret ama: 29419030, 29152990,

29163990, 29183090, 29189900, 29349900, 29411090, 29419090, 29420090 F 3faqd
TRIT SITAT 2| TTHT (o &1 UHT a0l diehlda g T Tg A S H ST IcaT1E % H1d-
& I FTEAFRT A5l 8l

10. T X U= THAT | WIEHRT Al FXd g [ =9 N g =g FeEmrda
SCITE, HeE 39T F AATAT Feqel 6 THE awq gl 3 AN gT AT oiw q9g 3o %
AT Hag aequ difds i \EEs @earst, @fEatr st =i s, @t {7
STANN, Icae fafacerdi, fEawr s e qur aege & dRw asfiecor St afaae Sare
fereroarett &t g2 & qadg g1 FammEe F aqa e g AR oiw gag 3o § srarftaa
FEQU, FHTT FEqU gl T IAT TEQU AT 31T AT oqF & F TTAeITIA T &1 TH TH1E ISR

T Tg HIAAT ¢ o Irea-Treft Raamaett & A srees 9 SN g1 AT aequ e d@93
9T F AT FE=ATrei 377 o TH1 9% g

11. = N 7 Tg A &F g & F=Emodie soe & =0 # S5 & amandl 9% a6 ded-Uet
9[ =T STATE ol AT TETAT SATT| TATTT, TTTERTLT T FE=Te g o UAT THIT Al ¢ o A=

SIS o € § T Hl ATIHA FLA H] TS FTTATT T Al g o =i Icare & Irae v
FeT T T g1 THE Afaerd Frars e S & U Eetag 9eor § =i Soare F w= v §
T Al T & 9¥ o= 981 T o7 @ear g1 e off afs =3 Senr ver awear g &
=TT 3o % €9 # $EX % ATl 9 g (MRier R T qred-adt o it Tae=r
T o ToIT ITATE T AT TohaT ST TGT &, T A SART TAAAT-Lreft [&3fer 3 S Uah sfaaq-u
T FHY Tl gl

¥, SR SERT T HRE-G 3T e

T, 1. T SR & A=K

12. I IUNT & FHF-217 AT MY & a1 7 w70 Fees Femar -

(1)  ae® PERTdE ScTE T THRATT ICATEH g A SO IHh IaTad &l ol 75 qragnd
=TI 7 ¢, FSaeT A # o9 T IA1Ed Tl grar ATl

(2)  ATAEE T AT H AFATHL O T ICITET FL TGl § [oTH (10 SATeaeh AT & SATFATFE e

UfRE FT AATT FT LT 4TI
(3)  FATT=rRTTAT foRTd & T/ Freor & =i ITUTE o ATATd FT T@T AT o AT # A==

3TATE T Fl5 ICATET Al gldl ATl ATTFRTETAT o [EA=Trele 3TaTg T ITqTET Fld & o
sreater faer fraT g T S| SHET FTioreas ScaTad HiAT 9l 9% #7 (o3 om qri,
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FTTEERTRTAT F STH 1 Ao ICATET FHEAT & AT, I8 & H 1 & ScATaeh! o TEA qTed
FIAT & T [T 9|
(4) AT ITNE & ITUTEA § Fodd A 0l AN (ATHATH I HITHT 9T), FIT 6 IcATEH

ZTRT 99T Al ST Tl Hid | dga AigE ot 39 I I8 VAT &% q78dT g, ™Ed /11 %

ITqTaehT o STcATee sehTurefier Rl i Terher it g T UH T | A= g o7 o ok |1
H AT anrmal g q9fad g1 sHierT Arf=ewTErar w1 aTored® IcTEd % w3 & a7
F=TTeli SeaTE it F® 7T | AT w7 & forw femer e 9= Am

(5)  mEEE o =T SoaTe FT At Ag AT om o srees g9 9o 7 e e F
et off smaTaes srraT fAataes & gafea 78 g1 BT ot fafa & uar w "9y 951 8
e R 2 (@) & SfaeTd aigTHeor it §ATAAT Scq=T gt 2l

(6) S gRfeafadl & e § T@d gU N saesd 9 FErEiT Sare & g fhu oo,

TSR 0 ST &l [HAATET Sl TRTHT & Hae a7 73] SN HET ST AT
(7)  FATCERTETAT UF AT SCITEH & 3T TH THIE IH T SCATEHI STHT IcATaH qgl HT|T ST

AT gl S am\et # Ffted IcqTaeh! T 918 L@ 4T 9T, o 9= g, 6 37 Al |
STATEHT T 22T T AT | Sl FXAT A5l AT| SHAT T GoId FLed o (o7 TATeH
farer foham T &, ST & AT | S-Ufee & 709 & qadig gl

(8) AT H =TT IUTE &1 FlS 37T AT IATEH Agl gl ATdah Aa | EHArrefia 3cara
T AT IATa &, TOTEaRT AT H ITHTET T s [&A07d Siagrd Al gl ATH=eRT HaHTaet &

AT AL SATT o AT I T FLAT gl THR ATATAHT Saaah qed-rdt Faamastr i
TIRATHT % Y = SN a1aT g
(9)  FATT=ERTRTAT 7 ST &1 § <1 st Fohe(t ot FHUHT § e 93 qgl @LIar gl IT=RTaTdr i #1

H UF GYFT ITF FAAT g1 TATH, g AT aga Arerah [T g e o= 3are storar
ATFATFETE T ICATE Al AT Bl

(10)  ITFERTETAT WA § TR ST oT9aT Hag <97 & Fhet Matas & Jafed 9g1 g

(11)  FATTERTETAT MTFATFITET § @Od Fd FA 6 [0 A== Ica1e T AI7a F2 @r 2
ATERTETAT 7 Hfted TS F GTI-A7 ST G191 § a9 & [0 qqaqry eqrfua §i
gl ATTERTETAT 7 oG STATE HT ICATET Hld 6 (70 FeATeF Yol fHaer FBhar o i 3949
AT TSI ITITEA & FIA o A& Haag TEq3N HT AATT HIAT d& FHT [T AT|

(12) =9 % ICATEHT 7 AIAT FIHAT I TH & FC HH FL QAT AT M AT AT e

T ITATEA HA o [T g TEAT T AATT HIA o (o107 fAaer g1 T A7, ST T3 721 qred-
TrefT ST o reefier 2

(13)  ATFHRTETAT TF FAT IcATa & T IH 39 WS & AT Agl o7 TahdT g, e warfug
I ol AT SATAT g1 ATCAHRTTAT fH=el TIT F AT (ATFATHETE) FT IATaT FT &I
g, ST T aTea-TreT S o A Bl T WiHent § foaH hfted IcTERT Hl daTgT TG
TAT g, F T § FiTh UH IqTeF o] AT | [l gl #3d gl TATq = &< %

geuTa # g fa St & e R e 2
(14) 7w 2 (@) TR T FAeaRTiEenTe &= #3daT ¢ i 30 949 § Haaq [y 2|
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7. 2. arE Raag v F A=

13. =X SN & MY T FE-8F % aX # o7 Faag e gr &g v Feed

AT 2

(1) TaaE® T TEqA SEaEA-9 & g 92 A9 LF 6l T gl AeaH o T7ga<, 2015 ¥ -
uftre &1 ARt w3AT g% 6T o1 & 77 =y 98 ¢ & UET Ieared e qi7 or
STIAT ATIOISTH ITITEA T

(2) ATATH FH TH FHILOT | AL AN Agl AT ST T g o T8 Fad T hited IcATEH
g T =T faoRdT A8l g1 A 7 A-URHE & Icarad 224 Hiad Ham o7 ofiT 39 Hifted
GO o ToIT Sad FoRaT =T TAT =] TSI & a1 99T A7) THAT JT=HErdr & A-Uee &
STATE « SATFATFH (&1 T SCATEA e & (1T HIF hived AT 0 T /AT =m

(3)  -ufde fit T TAUT AHAT SFATFHT T ICATET F & (o0 e hiT FHftaq a7
T T A o o0 qarieq g Ve Rufa & e saes &1 467 de7 Hifted aaeaahar ol
T AT &, S T ISART H¥ HHAT ST HHaT g

(4)  smaEs &1 [ Fwfteg guq & g g &ie 7 & g @b & o el s =5
AT TUTST JA 6 STAAT dgi & AT AT TN Hoagorhel i 6 ATl F qardd
Ted-Tdt = & AW ® f&dqd 20 fFgay, 2016 & ¥ S+ IR |@edr
14/09/2015-STSITUST ZIXT iftad ICATEHT [ T IANT & AL H FTg< TET 14T Bl

(5)  =auT S, fAter #F 3P & Magee g Fit TeFEar @dT 9 § I8 =6 F:dT ¢ &+
g HIT THATET TRTST 8 a5 T3l o7 U AATaF | Fa 2 (@) F A UH Scaraeh
&1 ST o aramass o7 8, T SR o ATIRE-E0 | JTgL T@T AT 9FdT gl ATHRIETar 995
FECAT T ATV ICATET F FiAd | Tge 3T q1% § AT Hag Teql T AATT FL LT 5
FTEqd H ATTARTRTAT 7 Faet ST AT T TgA, qfodh ST A F a18 AT g Tegel #i7
AT T TgT AT =H1h ATLAT I3 [oI(HeT F HF HIHd 6 AATAT AT ATH ITCq FlA 6 [T
TG FEGAT HT AATT AT 8, 91 St 99 fofHes og Iam Fai %7 9%dTl g 6 39 U
FH HHA % AATAT F HIOT JTART TATT T2T B

(6)  ATFERTETAT o == it UF FoeT H 9% & 3f¥ 26 =7 7 wraswrr & fymmar = w g1

(7)  ATTFTETAT & S AT F IH I & AHST h GTI-ATT HF TAaTal TsT T
AT=ERTEAT % STATAT & "ae § Taraar &1 ar&r AT g, e 9w oot <=7 gfaarr
TAHTLN o ToT0 G9a A1 1 UAT TATq 21dT @ 1o ATTRTETAT Sfod aried aeqel f @iia
S foasfY & AT oo e A ared % aefY goraTEt & @ #r far gu gl e« v
FAHT ATTAHRT T G FHEA o6 TATT ST 2

¥. 3. yifd=d gra s

o

14, SEEH-T7 HAST AT 99 [oiHes, Hae gIT [ardia Ic1E & UF 93 SATeH gid &
& wqq 6AT 3T ) T8 Afaarted g o A #§ AT 3ce w1 #E o A1 ScaTEd dal
g 3T aaEs A H fO=mredi= Same &1 U 797 IAES gl ees 7 e S #
Scared & forg Fam e T g1 femrdi= seare & o =g s=T g gisra swar & e
ATFATHITH F ITATEH o [oTT SATAGH i hitad ATALTHKAT o TT T T2 g1 T A1 Fhar Jrar g &
JATHR T *** |2 T ATAT TS 6T 8 AT TG il IHAT (HS(T ATFLTHAT FATMAT *** |2 Bl

=H% ATTRFT AFATFITET T ICATEA RTHIA *** HLZT i I AT § Tad gU a9 | I8 i




[d9M I—@Ts 1] AT ol TS« SHEROT 9

SMALTHAT *** HI.ZA B T TAHTH TRTAT AT g1 TH TR Tg T AT g 1o Seaah o et fAsft
AFLTFHAT T ATAH ATFATHL LA TS T IcqTaT AHATY TITIOT T &1 T ATATFT IHA AT
H ST T A3 T S AT FIAT TET TIC FT QAT 8, FTeATToh ITH 3H Hle GhHeAdT qgl (WAl g
THT g T2 g o oe] ST g7 #A7T0d IcHTa &HaT SHa (sl ITANT & JTI-A71f areie o
T TATFATAT Al Tashl e & [T 2|

15. T2d9g 9l 7 98 9% a7 ¢ T smas® 7 IcuTee &t SHaTy higd @ad L & [0 g

=qTiod 1 ¢ o fora # wrfespr 7 7g o fam 8 & A9 5 & siavia s I & e &7
g #3 & forg Ffteq g9q o A= F:3 fit AaTswdr Tgi gl TIEwET 9le Fd & & (F)

AFATFITET TS 6 o7 T FIRT GO o0l T8 STHATY SHehT (il STaawarel § agd AT g,

(@) THT eHaTe AT T § AT S H STE A AR F AT @, () StaTEd F FiT &
TS 3MAEH o S-HA AT AT FHFA Siheil § GTaSTHF (A9 & FL {aeht & o0 Iareg $ir
A Jerher T 8, () TAHTT HTHAT UHT HIHAT g ForH ISR SHhT ST € @ & 1o 4T

3TATE T ITed, 397 § F3 IUANT &l FJTEATIAT & {70 ATRINTG @ g a7 9=, (T) aa9r
fRafa ax o= AT 3T SHahT ot UHT ot § #7347 IUFT Ael g7 SEH UH 3T=F =3
STITE gI ST TR AT TS | (AT § 3T ST hifted @9q & (o[ IcqTaA FL Tg g 0T (99w
T F I | IUTE T 99 g g ATAT AT TATAT ¥ T 81 TATT TAATT HIHA F q2qT 30T
gfeRafadt &1 &I\ § T@d gu Iiasnt &1 I [ g & 9= @t 9% awatas A
faferat g1 g9 o a2 & FAT &l =97 2 (@) & Jqq =9 SR & & H AT S0 T F=q dal

o [anN
[T SITAT |18 TN

16.  STATAT % IO T IANT 6l qTAT 6 V9T % Fael § AIFET qle Fd @ o qred-Treft
fAamast & M98 2 (@) & siavq Maiid STaerT & ome Bt o3 Icaes H J ST &
& & AT TH FIE0T H qTEL FLAT Al g 1o SO GG <97 H Hag Teqall o AT T g1 STIEammr
UH SATATAT o T AT 3T TREAAIT 9% FF= F3AT STF a93d ¢ ST e el 14
T § 1o FAT G-l HAATae’ & e 9] SCTEH Hl Je SART |1 S0 TI4T Tl UH
T ICATE o AT AT UHT FRATH T FoATohe AT Agedqul g Tordeh siavd U ITa o 10
S| TAEF & I 6 ATHIL AFATFITET 6 IcATET H G HL o6 [0 A-THE FHT IATET T Fied
H Ugol dg ATTTHE T AATT HT L@l AT| A-UTRME FT AIAT ST ITHTEA & FLeA & qTE AT o
W-UHT FT AT FLAT g€ F =&F7 9 qame, == ¥ Faiast 9 a-vfHe i faar w1 gaqqar
Ifer w1 FT AT o7 T sraaeh 7 F=er T & IcUTe (AFATFE) H R @ & o H19 F
FATT A-UTHE FT AITT LA o (0 [@aer ET 9 3T, qT6 a8 TS HT T(AETGT a7 T8 9,
farorae a9 e fof =0 & arfeq Sfrar 9 st raretee &1 AT S B s @ g, s oo s
JIF S T Lol gl Tg TqTIT AT AT T SAFATFTET 6 IATET 6 (o0 AT o JATAT AT
At AT-3eq| g AT, TS I ATFATFH T 6 ICATET 6 (o0 I qHEq hfted THE &l
STANT FhAT ZraTl RaETe | ITsd it T6 q2F & GHIF Fld g (4 JA4 SAN o I darer §
O ATATT HH T QT 2 3T AATqAH (AT AR 21 6 d1E A-UTHE & FATT [T 98 FL (47 |
TR o e AT 8 T sraas i1 areqias SUar ScaTad 9T &1 Hehfvad AT g e 7 &
AT T TAT AU I AT, T SANT Hl J5( § T qE o A4 g 7al < g T
THH ATATET =L SN G ohT T SAATAT il SATATE ST § Agl 947 TAT gl AaEF &l
AT TAT LA & o0 T ITUTE T ATATT FLeA 92 fSaer gaT 97 o7, 57 3 391 fAsheq 981 Al
AT ATaae, qed-Lret fAaamast § Steafaa aiesmar & i< =i ST 994 2|
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17.  ATH &l HIGAT TTALTAT S TT T eATTIA S ST FHLA & d18 AR 1 Ag A=< g
e 2 (=) # Sfeafaa afeamT & A aes UF 9 593 SN gl aah & ScaTad, q91

G HT THT ATLATT IATEA a9dT gl ST TTTEHRET 7 g WMo g o area-rdt FasmaEet &
a2 (@) # Sfeataa IATaT & FIaT e UF 90 94 SN g AT AEaT-95 ST
AaHTEet & Fa9 5 7 IedAterd g & #THaS I T2 FHaT gl

S G R

T.1 W SN AR

18. = IUNT T FhU MU Maes Aeargam &-

(1) == & FRafasi T Tatds Taar #7147 63T 81 STgt a% o qrasi=s & § Iqse
AT T A TAT 7 2747 777 7347 2

(2) =9 ® ARl F AT T AAF FgrAar F Htgd gAAT H7 A I[@T AT g, TArh
AT & H ITAsL FAAT 9T & o AT IcqTah TATeH TGIATHAT F ATATeAT
=T TE &l

(3) T AT Hl AT AT ST THAT &, AT A1 o (FATART 7 SERT T&T Agl (63T g

.2 e Raag e & AR

19. afy= Rasg Taar g fow o fAaedt & wferca feawr Aergame g

(1) ITFET & YA AT & I8 e Sl &l 31 & § Agl  THAT 1 9dl gl =
T & Tacd ARl F AT I § 3k &1 ¥ gAtag qgt AT 1w g, Raas
TAFRTL 6 Todl o SATHIN 0 T qlg | LT gl il ST Tl gl ATTRT T STIAE
gareaq  FaemeEst % Faw-7 siv [fdse i g s & € i 09 fREaw, 2013
& SATITI AT 9T 1/2013 § Ferifia ament &l T F § fawa g

(2)  FATToERTETAT 7 AT AT HT 1T (AT g 31T T ST ATH=ERT I Al gl “BIHE F,
G, T 1, T2, T AT T AT 7 AT BIHE T TS AT FT 14T 63T 37 81 T =71-1IV &7 F:7

AT S STFT SO gated, qRATSET dre S % Frt=ewrerar g Eears B

TAT &, TRLLEAT T THIT T=/FIHE =, TTFhAH/TAAT S ATTHRETAT Sedd TRATSHTAN 6
ATYTT T&T FFU ST ATR T

(3)  afETSMT RdTet & Firs AT ATweT I Al gl TH T Tg JEqse g o 1 wrfors o=
o # Ifeatad she aiarsaT fre & yred R T § sterEt T awE | 90 63 g

(4)  FATCERTETAT 7 U ST TTHAT & AT e AHeST Teqd Al (AT g ST Tt 7 ot
FTEqTa® FATT % ATT-ATT AATHN o AT AHAT, ICATE, SATAT ITAN, hfteq &wTT
AT 3T Tl o HaTerd GHed sAiehel Hl TFITed AT g

() R sz g [ wifesE & 9 § /A SSEay AT gy AT
faferes =l et & Aot w@x=a am= go7 o g a9 951 ™
TTTARTT o fAohT T e Teor &7 a1 <@ 47 2|

(6) TR 7 SSETALUSUH & AhST Fl ATASAAEF Bleed § Al T@T g AT ITHT Tohed
T ST IforTH § 98 (R 2

¥.3 WfEd g stiA

20. TOHEAT F Gag U TG99 o9 AT FRATS & 0 &gy geel gy R uosiw

TR T YTE R 91w U Gt Faeat & S= it 7€ o fdag e g e
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LT I T ¥ TS FAAT T ST, TOAFAT F &7 T qaieqdr & daer § i 7 81 JiEdmr F

A B 9T @l Fel W ST AT, MOAEar F UH qrai B T AT 8 S UHT g7 T w6

MO THEAT § AT 3T T TAFR & qHeT The qgl AT gl AT Fgl WI 99 ol g, qal

MO STETE 9% AT T&F F3A a1l [gaas Tl & [Haer fear o1 &6 F o s .

T AT FT AT Fareq T T&qa H2| g 7 @i Baag g g a&=qa &0

T FTEAT o SRIAA T AT I AT+ Bl & & § ITAd FAT G |

21. TRaa@ & T TAAT Sf TUA AT % G699 T QU 5| RS A€ FLd g o Ty

FTT ATHTATAT ATATAT 6T ST Tot Tgia % Aqa g et & Ta=1adar & & qERr 2

STel Tl | 9T gl 2, [RaaE Tl &l GAAT T SO JaTed T&TT FhIT TAT &1 T SN

oA AT § AR st s g=aT #1 geiag garea e AT gl

22.  HIUHAT MU § FAITh SHHT TR T SANT il TAMEYT % SAhel & A& 9¢ 7w

STAT 81 HOAET FT IREFAT F T FTI-IUTAT T IooT@ Taag G21eh § /AT 19w g1 uasdy &7

AT TRl AaTashi T TEqd AFST & ST I AT TAT § 3T IHHT Tohad dal (a7 ST

T 2

23. ATSATATSUH o AT ATATA o TS el I =] IR A [F9aTH AT 8, SHHT Tohed 39+

Tt TRt § FFAT § i 2o ATaStaeh W § TG AT gl SISHEISTSUSUH & fihel & gae §

Fls W TR TTTIFRET & G FT Thal AT, ST od1 6 AT SIS H AU U F Irg TTeq Fled

T AT T AT FT Thd | AT 29 718 § ey off FPrafas T Sohiefiemdveua o s

SIS FXI o [oIT AT | T A5l (b7 g

7. fRfea e

7.1 = ST & A9

24. = 3N ERT R aw fMeEd Mear g

(1) =0 & TR ZIT e AT F TEMEdm Agl @0 S & a9 § G9! 6 Ica< o
it 7 72 i g e fu g, |+ arf=ererar g ved s g+ § U
FTAFHT T IooTd hAT AT 8, ST o = 6T TR FIRT FATT 7 T2 8, forad Favasnt &7
ATH TE 67 ST 72 &

(2) fAfase arfeerT g e o 70 area-Treft e it FaaE /T w4 g, S A
IR AT 7T FIA 6 7T SqaTeq g 37 safery Frterenrarar & [Afase srtesrr & e
o I FIAT qTea-TredT grea &t 777 &l Fe@ 9 A= #)

(3) e 7 et e wetegfeda wudt ferfies & o srifee st=r afome 7 &
= ATeawT & 99 7 7 @A gow FU g uge a9 99 & F =@ aeget @ =aa
A B T O T G 9 ATHAINT hivahed THAR U TS FHad1 [offHee ST A=A
T EafeaTe srdiareT S¥I1E U TF9Ie Fudl foriiee & areaq & Faiq 2 €, s
o FHAT 9o ATEAT T AN FLeA o (o7 ITATEH Dl AT AT TL-3TH T ATH T Far
gl

7.2 yiiesl Raag s ¥ =R
25. fata= fRdqag versmt g fvw o et st wfere fHewor e 2

(1) === 99 (1) (@) (3) F ATH "ATHIAT Forerva" & ATHAT § A°{eqw ok qgl AT S
T g1 T THT A0 T ST T § STafeh STT= sTater & S04 9Ted & HI07 &id gl Tel af
ST e Arfaaa gg off ot g o St & e afa it e &3 & o1 o srasT®
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(4)

()

(6)

(8)

(9)

(10)

&, ST AT T THATH LA il SAITFHAT, HISET 4 & ATd T g e 7 o 396 aaor
1

TSI o] ST &l ATUT fervas i ST #d & [o7T Igel HA-TOTet aq10 &7 3
SHHT Tahed (U &A1 = &1 M ST 981 @ 9%d g1 0 HT9F Hl AT Fd o
TTTEERTT TR 3T TR ST il § 9eqH gl

=T & AR diwet 7T & A 4F FIA I F9qTA FHT TqT FAqT gl TATATTHE

FIHAT 3T L& FIA 6l FISATALT o FHIU HIAT AT gs @ < 7 6 =HT STarar qorsg
Ffer foReft aTe = Fom|

ATTHRTETAT 30T TAAAH ATEATIAT & AT IHeh IATEA 3T AT hl H@AT TOIqAT T &
o T A5l g2 8l UHT cATaed® A & ATAA § 10T J@aArstt &l Tated it &
FAETET TITHAT IS AT T TAIT IAN I T(dHel TATT T STgT aF o6 Th
AT SMYfcahal 97 & IcaT8 il AT | g Fed & THT AT AT BT Tl [ 5 AT IAA
ST AN I AT qq: UH AR 9T AT AT TS T &, ST 1o AT o STHIFT
2l

Tg T o aes wq; o § a5 qEqa of Aqd #d | [ahd @r &, Sreer sgt=a
AT TG T3 6 AATAH] 9T Agl ST AU ATEq | ATTAHIETAT S qq30 H1 TF
ATITAF gl THh SATA LT AT FILh S ATAT FHLF, Thelt ITed-Trel IUTT T AN FA &
o seret g9 51 24 2

qaah F Il o & 99 H filT 96T T5qd dal AT g ST T & I =
IO # TSR GTT SHeh! ST 6l 1% g

HETTSE YU =T a1 (THdiEte) & sraer & FIE0r JEst At 3 fofHee il Icarad
qiaarst a2 g1 1= AT Jf o oreft o waitawr qaeft g2 § IT= gU o $fiT Il Icurad
eremu MEaY 98 g1 T8 TR T4 SN a0l ATq(d AT 12 3T AT gl

Tg THTTOTT e o ToIT Fils qT&T TEI qal 14637 74T & T Faiaent ° e a<g & wrfeemr
F g B &, =Sf% Yar F1€ arew Fatast #1 o 987 gor 21 29 afafer adar
ST T 1Ed I ST Lol ATTF Tgradl &1 SAHT T & [0 981 ¢, THIT 394 dae §
T=ERTETAT AT TR & o #irs Aisa a9 a7 ™0 awa Jgi g Jiaaret T8t
THEET T AT TE R T &, Aoy At gfaariest &1 #re i qgrrar g g €, 97 9
AT ST F TATSTATT ITH R gl

AT =TT ATl % o0 19T 9o ATSi &0 ISRt T (Heior feeger Tora dgt
<, Fh TTTEERTT TEITAT 1A & o0 3I¢aTE 3% fHaias & = AT ATeqw & e
UT g[el T SATHATT Hd gl TH TRIE VAT File AT Icqrae forg #@ter [arar & o o
qTTTRT & 9o il & 1o gl &, S9 I el o Haias & (o Yo #3 & og &
AT T AT BIAT g1 THE ATAFT T IcATE o forw foheft e [eh &1 qraT FAT 8T
o faTae & o e e, saTaTe dit areqtasmarel & qrI-are e AT a1

H AT g, Hieh T T Scares i Haras Hgd SaTaried ATeqd & g 9%
[ AT Raiia BT smar g1 Fatas g e 70 Seares &t a&gelt & qred & forg
STATEF [ GEd FIAT A =T T

TSR & 10y g T & stow, 18 Wit it "Hifwa srafer & forw st &t frwrieer s
% =TT ®Y qUlsh o SURT T T80T & HqL AqAT ATooas Icarad T FT g AT
T AN it Rt 71 I=a qedisha F3 & ol ST =T YT it S 99|
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4.3
26.

(1)

(4)

e T i

farferer fReraet &1 o = fEeewor a5

aT=8E 9@ (1) (@) (3) F ATH "ATHIAT Faerva" & ATHAT § A {eaw ok Tl AT o1
qFd gl Tg Ale AT Srar g & sefrans qrea-udl o an) #34 & forw far-ges
srferfaar & 15 O 721 81 wmeE 9 @ (1) (/) (3) F wEme "afat § afa F gt S =y
AT AT AT, ST AT T G i T SSANT i STAEATIAT I FTHUT Fal qTIHA
gl THE AT ST AT & I T o (A2 g # forg ot 71 it s+ it T2
ofT, ST AT FAERT-3TET {IE o AT 9L [Aewor 63T 37 g1 i IR I =™
g | Hataq Stted ffd &7 FTHAT FT @7 AT, TMAFRET 7 FAaH o AT AaeTh

AT AT, T 7o T ST FT BT Lol &1 i LEHATH i ST G| TAT, TAATT ST H
FTAT ST IOMH AT 34 & (o0 269 A8 a9t T247 i1 90 8 § 9= #i7 T g &7
IRt fereeroror R T 2

TH T & gag H o araft feeeas 7 o= #T F o0 gger S-Sret a9 f@9ET e
SHHT Tehed T foAT ST 1 My ST 981 @1 ST 9ehd T 8, TRy e ®ed g &
o & At faeva o% oI\ AT g0 | 9 AT ad S §[F Hid qaet stegEer
H Tyt =9 7 7g Raiia fram = g & S, =3 ST it aesmod T i et afd g
T ATHAT Foerva hr ST e & Hafad g 3T T8 Th1E T4 SN & AT FHA-[FoqTaT

g fa=me 3 st

TH T o6 Hao § o T SAN & Icared i Aqfa wr fRafa e 98 i T g,
TTTAERTT I X & [ A (S99 § T qaqT FAaT g 1o =] ST 9 |95 § 0
STATE T SHAT il F&T T AT, AT qIIed AATA F AL IART Al a3 Teqall AT

STATET Tl 31T Ivg, T4 AT | F9 & U (<37 g ITITaA e witeqd et § femae
A o TROTH &9 IHH! facdi T =1e gu 2|

Tg ATe AT Sar g & = s@&td (Sars, 2015 — 549, 2016) % I+ 8347 91 Agi 9Tl
Fonfa, wEfE ¥ smRer e @ 03.12.2016 -03.02.2017 ST 25.04.2017-
18.05.2017 T &g 9T, A (Hdel €< & HAA &l AT @ & o0 ITh 19 T
AT =T off

fataent % I T A= FA T ATT ET IAHT TATIA F3A F o7 Tg 9147 147 8 &5
ITITEH HaATerd & FATAT SAHT UF T(Ae L 0l qgM¥d FUT g, TATT UH JTHA | o
SYIFT w7 | Aowe g1 T |

¥ IR sreieraen fAeur, am e, Fata g six grea aifse @ fFaiwor

27. ATTEH AT g7 9 (1) () ST ATeA-Trelt FaHTEelt & Aqag-1 % stava G o7 &
T TTaeT_ (*T T g

F.1 I S & e

28.
(1)

T AR g v 10 Reee e 8-

T T AT-IATATC ATTTEAT ATAT <97 gl IHHT il AT AT TS ST aeT FT a0
T FLA o (o1 STGAT =l Tohe( [ |T 9T [ IIT Aal Hdl gl AT JoF T (FLi20r Fidd &%
orT =i  ITITaehl 1 AT 3T AT 9T [H9ame 781 oh AT ST 9ehd T 2l
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)

(4)

(6)

(7)

(8)

HTAT o 7 g, ST stefeaeresT a1t g 297 § 9 et J=d qeq & e
T TH FRUEL Tl AT ST ThaT ¢ o G960 AT qrastiva &9 § 3Td6d Tal gl ddah
FTSTE STAAFEAT ATA AT <97 H IATEF | UHT GAAT IToq Feel § AT TZT & F1h =9
STATE T ICATEA A1 3T 9 § & gaT gl ATeaqa § TRt Wl o777 397 /¥ AT | 39 3IqUTE
& ATATT B ol hls AT AT 5l gl

AT ¥ fAfead TRTASH Fileh ICTET i AN o ST 9% AT JoF HT e &Far
T g1 TEE ATA T ATHTT JoF o7 e Hied & o0 aEr=diad anral 9% @=m &

TAT g 3T TAU A0 fHaer & 07 AT § SHHaw, STHT JoF 6l G997 Hd w1 Uh
FICE a1 Bl

Araes F FFTT FIHT FT IEAT T 6 70 AT ud g0 Y& 30 0 Rare-ame
Arwel T fAeame fFar g1 a9 o7 e WY 97 g, e fima #
HISTEUE ToT I o IO HATT hidd | THET qTS, AT S =T, FHIH, AqasiT 918 F
=9, Jead 249, 9% AT 3T 9 THTAS AT 7 g1 960G a0 § Ted || 9 $had
IATH T H AT g, Iloh Tg T3 AT 2l

S I A wEEgeRd wodr ofiee s #es et =TT
RIS wodT forfiee gT T&qa 0 70 Jeqmaet & Icae & @I #7 f&7dr Ser

AT T FITh ITH I AT ITATEH, A-THE HAST A MaThdT R T BIHEI CHA

forfies 1 3w AT 781 81

TEST AT AT, BT CRT HaAl oIHee, HTS (SARTGHT STEl RIHEI ehd

Fu=tr forfee =1 gafaa scaes 21 2, 3, 4, 5 SEIFREaas[ad FAISE A9  UF 9%
FAAT TR UF g0 F GLad & rI-A7 o q7-Hafard argiararst & ey 1< o ==
T TE TAT AT SMEeTF ¢ ToF Ik HaTerd TR F Fodl TR il G [Hheed
FIHT 9T FT T2 2

T ST IR0TH | I @7 A7 g 6 U [Haids agiaed Icaraehl g1l Scariad aeqai
&1 T9ATT T TET g1 0 T 9THT IcaTeh! a1 Faiaent & o areq-Trdt e aarea
T T ST ATRU ST T® 3caTe & o7 UF @ (e AT ST 180 S T4l
TR T MATae 9 ST T (9T geh T Se1 A1e vl

TTTSERTET T ATTE-ATE TTed /T (HETd HeAT AT AT I a1% FTaq = oy

H AT 3Ed qTed 9¥ o= FeAr 912U

9. 2. yardt Raag v F ffEr

29.
(1)

gidarar Rdas wersrt g B ru e e 2:-

AMEEA-T -l T & A =g 5.2 T Ired-1rdl Fawmastt & 7797 5 (2) F areai
& AT &l T Tal FAT &, 916 ATARIETAT o qTed & Fls 9167 TEqd Tal 63T gl 9
2014-15, 2015-16 3 5t srafy & forw fAata fiwd = =av = 3+ g2 € =99 =g
TICT TqT FAAAT & 1o e "TE qled" Tol gall gl

TTrT =9 A&l ST § o9 hiHdl o Saied a1 i wHT gl gl aF 4 o1 &
FT-ATITE srfemaeT & < f RRufa & agi & FMatast & e & qmrer § o ag sffers
g T = STaT<r TRTST | He HIHAT S S

a7 Foreft st o STHT go "3t 7T 3T 8 ST 9T 9o i 94T & a1 | Al
Thed dgl (AT AT g1 ATHTT ToF #hl HAAT LA & (o0 AEad-07 § HIi=a G §o7
I § Hag a1 [iEd g Aeul SHE ST Todl § Faterd a1 S AT 6 q1C
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H FT A T Tal (90T TT | AT=FwEET 9 FRET @9q J9ee, Iiadd anrd 294r
TATSTAT AT TS T il Joold gl 3T gl

(4)  STaEE FINT ITAT & T5 FR@ET-TG FATT AT TAG AT T TR 5, Foh o
STARATAl FILT SATerha e raTa @i e o 81 fAia &t & dae § Fire wHtae 9 Tgi
2IAT 8| ATreaRTETar 7 fHATq A & e | -1 THTASI 00 §, ST SAq=d & i<

T € § Tgd ATF 3| AEEA-T5 & RIS FaTd H wel[dal, TATFSHT & a1 |
FTs ST=a e srurar arew AR T8i 8 ¥ Ik ST FT MIATT qgl JHT AT ThdT 2|
o =7 & FriEEET F 396 o0 TaeEar w1 wre qrEr ot g BT g1 AT
IR & o7 qoieq YT Y&\ Tgl wdl § 3T Tg Tiaaradl &l I I ST 3It=a
G2 LA o AL A Ao d FLAT gl

(5) THaTa® &t AW & Fwe S TAAT ITERIETAT & AT FIAT AT @, =reh ARG 6

3TTE Al AN, a5 <90 § AATdl | agd 9= il gl 3/ T ATEwe & 3=
ST Y fRaieor giafaa w3 & o arf=eweEmar & 7 & 7 wfteg 3caTed & @aq
T Y SN ICATEA ST H TR & 1AL | qTgL T@AT AU

(6)  IATFRTETAT FT ITET & o a8 IUART H TAT g, Saleh Tdaral TEATHT IATeF &l TH TH

AT QUiaAT T+ sarsaar g, ™iFs To® FEics Tgq § 96 9=arg gl 93 ared
AT FASEHLOT o TaAT UH &7 TATSTATHAN T ANTAL 6l THTT ATAAT FTETT THE9 gl

(7)  WTLIH S 90T ST T [S9e™or fEee 9 § Tad g1 F S0 § a9f
it g Maifaa dag aeqel & o ae §oF #7 6, SOTed o stead
AT U< 3T ek 3 fasfl, ATHTT ST Jomaies anTal 7 sied 3T JeTied Iiaerd
U ATH TEE F3A & 918 (HA7 g1 Iaid aA-uie & [t & forw sy eq9e o smma
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126 #1277 TF gfg g3 3T IHh a1 1A 0l srarer § Ig dgse 220 e = gr 1, 77

Toee g T ave Ioarea/fasht it gig T AT SAiwET Tt B F AT hr g F ArIed
ATREST A AT T TH TR T SAATT T IR 6 Th1d § THh1ae IaT 781 F2 2T 2

(5)  ATT=rETETAT 7 ITAT FHAT § SEET STURT UF ATaahiad 3 g, S Ieares &1 s sfag™
Tel gl 39 T | Tt 7 firae &1 Aoy e g, s'i #1 qaqrd® sihe di5g
SR

(6)  STAET T IUTEA I ANTT HT T FT THT, FETUTT AWTAT Fl dTg< T@T AT

AU A S H A AT U 797 IANT & | TH HILT F UAASIT f I0=T §
IATE T IThT ATEATASH AT T T=T AT Tl T gl <7l

(7) ST AT T FHTCOT AT § Fodl ATHAT T I=F ARG 2|

(8)  ATFTRTAT #HT HAd, Fodl ATHUT H SHET HAAT HI TS Fad qgl Fdl 8, =
TR F 0¥ a9 H IcATad qgl (haT § 3T T FAIAval Aaidl § af Foal qrul girar
2| TH TRTC ATTRTETAT T Fodl AT T FIHdT il STA<ET HAT ¥ Foal aR(T & forw
STt FEat 9 A= F# AT ggeaTt §
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(9) ST= At & I ARG § Hag qEqal il ART 524 Hizd oA i " SAN AR H
ST |/ &l I Tl HT Thdl g, SHIT ST I9 F AT FLd TSd g < Tg HOT &l
TR %A & [0 qT a0t § AIE gl

(10)  ATFEFTETAT ST Hag FEA T ATOSTF IeqTa el a9 2015-16 & 9[F gaIT 9T, THfery
g IFT AATT F Tg ATd T ITAT Al FT ThaT gl TN ATCrRTarar gTer mar T eqfa
T ITAT AATETTAF g AT IH GRS FT 37 Sre7 AT R0

(11)  3raee T A-UTHE T AFAH T H a0 FTad, FIHT Frdl T THAT FLA FT T
el o TehdT g FA(Th SISTUST &l aratate i TG F HFd Herdl 1 =i Hed & fou
FAT off SO FTHT TOMTAT T TR Aol FAT g1 THF ATATFT ATFATH AT 6 Fael |
-t FEATS o HTHA | Td I % oI ATRIETAr F ST FT -Uite i awor
FIHT T T AT 8l

(12) SU-UTEE | SATArEead qEgT § a0 FiAd SUHT odih 9L eTRa g S 3carad
& FHET ARG 3T 10%  ATH HIST I AT F6AT T397 g1 AE T AN 318 oo
AT Tl FIAT ST FATAT &, AT AT Al 35T Fahd T &l

(13)  =H YT T AT | Tehl 1T AT Ffted G ol TAAT & [T HlE ST Tal 8l

(14)  smaes 7 faferat i fosht it & ar & gmae G faar g, 9 519 sraes &7 # i 3
oY 2T BT €, AT 98 8 UHT AT S=T ThaT g1 THeh (AT e ATMRT o U AT | I8
ZraT BT AT 8 T FUAT T I | §dg a5qU gl o el g ST 38 [@ud I8
ZTAT fohaT T 2 T et 7 a2 et &y s i 2

(15) =H T=T F <@d gU [ a2 Ufdgiasd &7 & aTa Te0T @ ¢ o et o foafa #
FIHTE e ATSITE | TR [ AT FLAT HiST gl THTT UAT AT 2IaT g 1o =] SR
T &9 & FAOITET FT T@T g T8 ATAFd AT=RTardr & AreF =l & e 36
FIS AT Tl g2 2

(16)  STLF¥rer STi=r qieorTe § TfersrT<y & U STE R 1< o &9 § 7 & ArITal ot 77 a7 Y
AeE! Al g, FSEs UAT 7T ST Tq g g o ae] ScaTed & a%F & w&a; g a1y §
o a8 = AT § AT AT TTAeATad FT ST QAT FHIGAT € F TheTd dal gl

(17) =09 | AT 1 ATAT F Tl ATATCHS TAT Tl TST 81 T9HT €9 & AATAN H F4T g3 8, S
& a7 2015-16 ® 583 WT.29 & 9 FT AT Aa1r § 524 HV.29 1 T g, ST o AT 19

AT & AT 1 T8 ATTIAFT I ITTUNT F IATEA ¥ T &7 ATATT @Od & daef § =
q AT FH N AT &1 AL SAN A AT(OM5TH IcqTad F FLd & q1 8 HgAl § =TT

T % 48% T2& =T 9o e foraT gl

(18) FHT TATH 9T &S AT Ael [ ST Al g Fih UHT g “Tashr Fwa” 7gi g, e
TAAT AT T 10T Feldl TTAT HIHd gTH/ ATHRIOT 6 T o0l ST Tohl THeh SATATLFT HH
FIHT I ToehT ¥ 7= 9T T9TF 6T AT A5l g, Tiodh Tg &1 AT HT T gl

(19) Tt St= oo § o am afa Raier &1 g, dag aegat fi sitead guq @l
TS AT 3% 93 SN 1T &q: /0 0 ST €1 UF IR % BAea & a2 il (aFid

2T 2l

(20) THY T AT H ATH, Tohal AT T AT F ATwS T AT et Fw1 ATRF
fereeroror TR TET 81 39 T A weuee ¢ e off arfeepemar afd g F a &
A R]
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(21)  ITTEERTET T Hfted U F ATI-ATT ST (SR 6T Tg=1 FLAT AT 3T T g1 A
ITRT ST A== sramat & = qfaeret 9% B= #ear Argul

w.3 TR g st

44, T 7 T N qAT Fowreft Raas Tl &1 5 S2URT FT i & gae § f&afee=
AT FT AT @I g 3T NAlS 2 Iqeteg ] 97 a6 FigAi 92 = F27 & 918 397
frecroor 3 g | ey g 7et = o o af fHecrr amwae § Raag Teet g o
T ATHeT ST T AT Fd 3 |

45, ST a% =Y SN 9T qT(ed ATl 6 TATT HT G g, Ted-U et FaamEd & aqa9- 1l %
BT (IV) § =T 3@ B

"GIIET T ITIT T GTIeT SFTal & THIT #1 1 H [d#1, a7+, 97+, i [5ed,

FCITRFAT, (739 7T ST IT HAT FTTIT F @TH1E% FIT THiad [Mrae aiga ST #1

Rg1d 9T TH77 STe7 FTeT THT GT SATEF FIH] AT dFTF], TG F18TL, G127 TTTorT #1
HTAT, TFF JaT8 T FTEA13% T AT THRIHT THIF, TG, TG, TI50, FIE
GA1 75T 2T %1 &THaT FT THIAT FI7 FTd FICFH BT JeATHT ATIHT FIT1"
46. WA § T IUNRT 9T AATA % TATE 6l A FeA 6 oI, g § F9¢ aF T
fReTaet & Tqag-11 (iv) F SIqaTE, UH T gaiat a2 A= fFar g S s 6 Rafa =
T T=AT BT, S IcdTad, &HaT U, foeft &t /e, W=, aravaar, Fae &t i, are &1
ATHTT T AT AT
47. ST T ST F FEA o ATE=AT § 98 F 9w w7 ¥ IeAtea AT ™ g, 2w
SN F Fg AT AT & o6 A #§ E=refi= Scare & q1ed & F0r 93 SN il AqeqTI=T
FT ATEqTa® €9 F fFead g1 W@ g1 di 94 UF 747 IAN g A 39 917 qFeas, 2015 #
AT IcATE & ThAT & ST 3| STHT qUraaT AT d 2T §, SHeT ISR 7 | (F) 366
Afeaca H o | o FT 39 ATEq1a (FOITET Sl HHT TF 37 (2) T SAN & qed(a e [Aeia
T ST F A 2
48. =i ST &t siaewr Fiwa i gfa WRa fiwa: S+ = STRT F=41 Gt F1 0F
ITEH AT hited TATHRAT off 8, THOT JTIARIRT o &(d T(Ed hidd T TweA Fd T {9

T | AL HHA 6 {e i AT il gl TR AIE FId 5 1o AFATH AT ST A-TTHE o qTed
& G H ST TFH 91 6l A7 Lol gl TMIRET 7 AFAE T ST A-UHE 0 6 Jae § =90
SR & oI At Tea srAa a1 eieor BT g1 AT gf STEaRT § JT=eharar g0 0 T0 &i-
TS & SATATAT i W AT @ ST ol g 3 Jg ITAT g T IT=R1arar g0 hU 10 - &

ATATA AT Tg= AT =l AT fEd HtHa, it g [Maia s-ufae it afq =@ fima 1

FH gl THE ATAFT AR F ATHTETAT & A-UHE 6 SCTEA #hl FTHISHT AT il AT,
ATTEERTETAT BT (ohT T ST-UTEE ST hl Tgo I 6 91 6l gl Tg T3 747 § o6 s v
TET HIAd, ATTHIETAT 6 AT i HTAF AN § FH 1 TH TH1L ATHS 6 T 3907d 8 6

TR F 99 AT st AR #2 i giagms yrea w7 A off, 99 A wAT 4% #7
ST o FAF AT 6T TgH AT 6 T TAAT FLA T ICATEA il A& AT o air o) =9
THTT A-UMHE F qried ATl o ATAFTETAr il AFAEFT § @9q 7 & [0 J-UfHe &7
ATATT FLA o 10 faaer ET 97 4|

| 1 A




[d9M I—@Ts 1] AT ol TS« SHEROT 25

49. IR F FAATT ST % 3297 | 9IEd § 9 IcUTE 1 HIIT AET TI GUT il ATASF Hi
T Tasht AT it Sl & AATAT o6 TRT 6 ®F F AT 0AT g1 STaleh, STT= 6f darer § =9
ATAET GIT s SATATE (aohl Aol g2 &, AMASH o 30 IaTE l GId hived &7 F il g ¥ 39 TX
TH XU H TH IATR 1 G@Uq 6 =i  forw F=me fham 81 39 T & srewfera /i = arferet |
T T g

[EERUS e 2013-14 2014-15 2015-16 | St ¥ srafer (Jes
2015-57 2016)

g T #rea 427 516 583 524

RGN LG A EED] #rz 0 0 126 224

HT AT IqTEH dre 0 0 0 0

HRT/EaT

Fiteq Tuq afga #rea 427 516 709 748

50.  ATTEERTET Ale F¥d g (& A=l 3came & o /i # gig afq #t safe # = g2 ¢ o7

HIT H agd aAtea 3a1a 2015-16 % 0 3@ 14T ¢ |
A, qTfST SATAT T HTATHS THTT

(1) s i 9T i i} st ®§ SR v R
51. TTed SATATAT st HTAT o Hael |, IR | Tg T9rerq g & a8 =9 9= fF=me &< & /7 arfeq

AEATAT § ATEqra® g Taa T | TIGT AT § IA1aT FAAT @ad 6l g1 § g & | &fd &
faroeteur & gorrStr & Uiy F S St AT g UT uh H Greq FRAT-AT AT AFST I AL
TRaT 81 Herg 39T ST 37T 9T | FUaTE ¥ HTgaTY AT e A1+ qrierental § QU 0 8-

ENLEE PG
(LR WITH | 2013-14 | 2014-15 | 2015-16 | A H
e safd
= W 427 516 583 524
AT 29T Hr.aT 0 0 0 0
T Hr.aT 427 516 583 524

52. Hag <97 7 FA=Treie IeaTe o Arfien srarat w7 fereeroor gortar g o afa i sate & e

ATl H Il g2 & AT T IANT ZTT Helg QAT o SCATEA I 0% [T ST F FHTL0T S T
FAT F I FEE oS g | g <90 % TATAT hle 7T 297 o AATAT Fls AITA Al TohT
TATE |

53.  ITTErERTLT & WA LT T ATITAL T ATAT 3HT AT A o w1 off fereeroor fBrar g S

zoTar g & s &t F8a JaAre, 2015 7 4, 2016 TF [t g2 Jgia g9t @l g | e,
2016 % aT% & RITae § agd dsit ofs @ | A6 I i o @ 8 & = S= + sy, 2015 #
o=t ITITE FT SATIF AR 9T AT(0STF IIET U GUd & Hl g [oTah Hereasa Argrar
H RiRrae ors g | graAifen, AT Scarahl F a6 & ITeq e % 329 § (U1 HAai § agd
STTersh heTdt T & S AT BLasr, 2016 F IS T T2T 2 |
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ATZ-AT AT L AT FAT
HIg T (Hi.z) AT Fwa (<. /)
qarE-15 96 2344
-15 52 2300
fordaz-15 85 2320
wFza-15 29 2404
THaT-15 22 2198
fa-15 4 2237
Sa-16 16 2022
Fat-16 60 2057
wT=-16 39 2019
4-16 8 2045
72-16 66 2017
SA-16 45 2077

(2) WO H IR H= e
54.  HfteT A AT oA I7H Theq AT F fow F7 feererer A {20 ww s fe wn

AT | 201314 | 2014-15 | 201516 | = Ht Iy
Ifre
Hag 397 — o 427 516 583 524
e SERT e e dra 0 0 126 224
T AT geTEE il 0 0 0 0
e wfea i iz 427 516 709 748
e Tfed wiw il 310 244 583 524
ATATAT T AT T (e T
$Rr aa afed % 100% 100% 82% 70%
e ad TR % 100% 100% 100% 100%

55.  ITHAT ATRCIRT & 7 Tt g o T Ama =19 & g g1 " S 7 e A § o 39 g
et dehetT § RreToe T siie Rfae areht & 50 F2 aoe | "ag aeqat #  7 F oy G T s
TATHT % ATAS(E, T AN F AT § HI5 [0l F I § 9697 Tel 1@ & | TH H0 & ATaah hived
ITANT o forT €1 1o IeATa T START T Tohd I 3T THTNT IcATed § I HIHT Tk Feldl Hel TeT 3T
IE BT ATATAT § S ST I 60T o SHehT ST A& IToq HLd & T
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56. T AT § =T IANT M SAATT T ATST [ZEAT FT NN AT /IR e 92 1= 7w 71
FE AT T 2 -

AATAT T ATE-AR Aww
EE L] fi 7 TR e % X SR &
TR fBET %
SIEEIECIE] 70 30
TS -15 100 0
FE-15 100 0
Hdae-15 98 2
qFgav-15 77 23
THav-15 50 50
fwee-15 14 86
SHa<1-16 40 60
FA-16 91 9
HT4-16 48 52
AIA-16 26 74
q3-16 65 35
I-16 59 41

57. fteq gUq Afgd T 3T IS & g8 & dag & smamar &1 e o SaT g
STITIE 3cATEd % [0 ST & 99 100 TTqerd & =eaws STi= il dqarer § 70 Siaerd gr 3T 8l
gTATTh, AT (e o |TTEe fereeoor & ag e BT 47 8 T 7 ST ITHTE 4% F o a1
AT AN REE | ISt | g FEA | TEH AT | IATh, A 6 IcATEH! T DAl H Feldl &
AT, HI & sYfaaharsi 1 arse {edr ua ar e a8 37 T =3 S &1 aee Jear [
TAT| B SURT &7t gear fawaw, 2015 § 86 Wiaerd a% qg= ATl gefiis SHH 39 a18
FTae are &l 78 5, 2016 # 41 yfaerd gr 147

tc P £ i1 ) B R 1 i R R D e D K

58.  FIHAl 9T UTfed AMATAl F gATT F deg H, Afde wfemra g smfem e ag zo @
fo=me # T T e § 991 STal A HEd A AAr § qifed At g fHa H§ 93
FEAT T T2 g FATAT FT UH ATl o T T 7T TR T FIH & T 09l 9¢ a9 T2d]
AT T § g HT UHAT ST 3T THL T FhI g3 T 9 T (T | I STATAT oh HILIT =TT
ST &l HAAT IT AT I s Hd H Feldl, FH HiAd 9 T, HHd 92 979 T g | g,

i Fre g, 9 A= F39 & 975 g7 3@T AT TUTerd g | ITTed il a6 3297 T TSty
e IR 7 foeer fosht il (v ve amw), et o2 fiwa (o arg ) i wag 90 & arar
& 95T HIAa I F=HT FA g | A1, TAAE ATAA | ST U 90 Icq1aeh o et 312 & form
SATAT IcaTa 0% Tt 8, TSreenT Scatee ger Al (ohaT ST @1 9T ST STgi Vel 39 a1d =l
ST & Tg & 1o 97 ITfed ramd 937ed &9 F JI91 § =9 SANT %0l TITIAT & JTidd w2 T &,
TTERTET AIE Fd & (o J3e SN U< I ATl HT TATE 39 HhiAdi 9% [F= i & 918
o= T ST srafera 2, 59 o2 39 IeITe &1 A ST ST o9 AT § Auar @ % o
ST FRAT AT B, STATEA AT SAEAAH AN T S SN Al UHASATSUT il AT SATAT & Tgd
T o AT AT 3 |
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59.  #HIHT H Feldl & AHAT SATAL #hl Tgd HIHT 0l TAAT ST 0T § FLed o A1 AT TAT
g 59 9% =7 37T FT TN SAURT GRT AT H =7 TAT § J947 fasht & o seama f7ar @ g |
Tg ool TohAT AT g TF oieaes 9 39 ITU1e & ITFIFATSH il 39 v 9% T&q1a ohar g S
IATEH il ART, TAATLAT ST AFATAT % TgH HIAd | FH | THeh FATAT, AA § Hag TeqAl hl
ATFATHHET o ICATET H hited G & [T SIATANT AT gl AL 0l Tgo HIAd 3T HIAd o
Jgaq F9 g N9 T dag FEgE T T AFAE T | I & [ore 6T @ g1 9
SFATAT, TH THTL il TATATALOT h | A SANT %0l U 3 9T hHd & HF gl SATITH ITATEA L&
A % 1, H 6 ICAEHT F HAAT § ST AN qgd Feldl ol gl 39 T & Tg a@T AT g
AT AT TET HIAT ANT & €L, A SAN GRT JeEaraq faehl fAa T T AN i
AT & Tgd FH Lol 39 T | AATT dTS1E H S SUANRT il Al § Feldl w2 @l g
THHT A AT | AT 9% TS SHARET THE 92 T@T g1 A0 Jg e 63T 17 g & smama
I T SN il Food HIA ahl hqd o ST FH

60. FT9T | FeldT T TR, M-URHE & Tga GoF il JoAAT fohT A & J1 Fieh 63T T 8,
o S-UTEE § SO Te o 64T O sl JqT hiTd o &9 § o137 T3AT g1 TSR F Tq<or Hied
T STEH AT & dd1< 77 &, 5" e & S-ufie F Ioared it anra s79iq gfaars ¥ 93 atd
TR AT F &7 § FgATOT 63T 7247 Bl

FrHT FAAT
wiE ([ fFeor (wenm | gew | gfhe | wEdr | s | fima | fiwa | A
LILE] T | wAA | TR | TN
(Farst (%) | &R
Fiwa)
1 FA AAT | 524 | 11,502 | 2,196 | 2,358 1-10
2 T
*k%k *k*k *k%k 2,504 *k*k *k%k *k*k (5)_5
3 AT
j-\ *k%k *k*k *k%k 2,262 *k*k *k%k *k*k 5_1 5
EIRED
ZIT
Fq i 97 &t
w0 | e | qEr |ger | gffe | uadl | saew |(fma | g | Fed
FH FHT |yt | FErdY | Ferd
(EED (%) )
F9a)
1 FT AATT | 524 | 11,502 | 2,196 | 2,358 5-15
2 T
*k*k *k*k *k*k 2,504 *k%k *k%k *k%k 1 _1 O
3 TITd
j[ Fkk Fkk Fkk 2’262 *k %k *k %k *k %k 15_25
EIRED
T[T
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61. g TUSE I@T AT g 1o Tt SIATai § Sfad arfed Siardi & HIoT HehiIcd® ST cAiaT
FT Ferdt ofiT FF HiAa a2 &hF g2 g 979 & g a9 gl g, S A SANT & ATl i
TS & JTg< fHeTer FohaT 3T 81 areda § o TITRaTel g1 AT w6l 8 gl 9 o
T 2 TS 10T STeafars shrHa Ferdl o &7 Hid 9% fasht 21 @i 2

T O SN & Al AMEs

(1)  Scared, swar 9T, St F A sk a= gt

62. =% SATah Th TAT IcATEH @ A A qFgae, 2015 § AT SATAF Ieqmae g% o 2,
TSR F ST &1 9T arferat § 90 T FTETE ST il T 6 o0 IcITad, d7ar STANT 3T
Torsht T U T fAreeroor R § Sl Soehl o1 39 SIqATAI/ATerd F1d [HoaTae & |1 i g

rEafaTar & ATER AT F FTATC
Fafy auar Iqra (W.z) | @war fafr sifwr IqTEA | "ar ICE]
(=) I (%) | (BRem) | =R I | (R
i T afm)
!5‘_1 5 dekok dekk dekok - dekk dekk dekk dekk
W _1 5 dekok dekk dekok - dekk dekk dekk dekk
& . 15 *kk *kk *kk *kk *kk *kk *kk *kk
dekok dekk dekok dekok dekk dekk dekk dekok
oz -15
> _1 5 dekok dekk dekok dekok dekok dekk dekk dekok
ﬁ . 15 *kk *kk *kk *kk *kk *kk *kk *kk
I9.-16 *kk _ *kk *kk *kk *kk *kk *kk
R. _1 6 dekk dekk dekok dekok dekk dekk dekk dekok
q—lé _1 6 dekok dekk dekk dekok dekk dekk dekk dekk
3T§?’|' -16 *kk *kk *kk *kk *kk *kk *kk *kk
q% _1 6 dekk dekk dekk dekok dekok dekk dekk dekk
W _1 6 dekok dekk dekok dekk dekok dekk dekk dekk
ﬁ-q-@ 1 *kk *kk *kk *kk *kk *kk *kk *kk
1% a 2 *kk *kk *kk *kk *kk *kk *kk *kk
ﬁ-q-@ 3 dekk dekk dekk dekk dekk dedkk dekok dekk
ﬁ-q-@ 4 *kk *kk *kk *kk *kk *kk *kk *kk
T ﬁ dekk dekk dekk dekok dekok dekk dekk dekk
EEIE]

63. FgI@TIATE o -

(F) L SN 6 ITH <97 H TH ICATE %0l HIT I T FEA a0l 9F7eq d7av g |

(@)  ITITEA 3TEd, 2015 H & g X THHT ATIEHT Tz, 2015 7 Fwam 1m 39 a1
ScaTed | fawaw, 2015 9% i g2| FrAiieh, SCATE & Igd FH hited G9d Lo 3T T4
SN & ITAFATA FIT GLUE T e o d1 AT WS 9@dl W@l =7 THE F T 794

SR A Fifted ITANT & 70 T ITUTEA & B0 &1 dT ITANT 6T, qa ot =] =N =g
TSI H TH ICATE Al A5l o THT|
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(1) ST A SN 7 FLaLd, 2016 | SATIE Icarad | g0& T, aa sares afq=faa =
AT AT HSTT FT T AT LTl AL SN <9 H ITATHATSAT hl T IcATE o0l Tashl FHeel §
THR Al gl AT, FATh FI o IcATaeRT o Rl H 3T TR Feldl FT ol

() H SN A (AT TATAT F TAF T H *** % &I7aqT ITANT 37T *** |, o Iearae 3fi< foef

T SATHTT TITAT AT| EIATT, S SR T IcdTad, Taehr 3 &\ ar ITART Aqar=a e
H Tgd FF 12T ¢ ST aread | A FIT S THaeddT &l 5 off I8 g T W Aol 9go
SEAL
(2 wmfER, R
64.  ATT=reRTETar 7 AT i ARG F =AY &R g) ST AT [T A qAAT 6 q7 A S g,
ST % =0 918 § et & AR w5 & (o0 o= 995 &0 6@ aeqel @l Sia<ur shied
S| T SN GIT SATSId ATH S TARar ATH A= {37 797 -

T IEESEAMRCED T T e | Pty | et | M
AT grfer T /AT, | ATE U | ATE w9 | IS AT | 9% o
% /fF.ar. | 5 /T qu %
ATE-15
IEA-15
rd.-15
A5 ) ) ) )
515 o o (%) (%) (%) - (%)
£ 15 () () () - ()
ST16
—— ) ) ) )
=16 (") (") () . ()
TIT-16 (") (") () . ()
7= 16 () () () - ()
16 ) ) ) )
ﬁ-;n@- 1 ek ek ek
ﬁ-q-@ 2 Fkk Fkk (***) (***) (***) ek (***)
ﬁ—;n@- 3 ok ok (=) (=) () *xk ()
ﬁ-;n@- 4 ek ek (%) (***) (**) Fokk (**)
sS o R i - | e

65. g dre AT Smar g &

(F) T SR T 39T AT Telehl FHLAT AT| FTATH Ira i hacl Hhited Tl 38 IcIE Hl @Id
#1 g1 =TT (e 7 g 9Y, AT, TRe AT Y fHerer ux s 7 fAryieer sy fiHa 1
o= e gu T 3T )

(@) T SENT AT TH IS F Hftad TR0 & ggq g B g seret a2 @ 1 s
TRUMTHET ST TFhal 7 TaTg i Haer a2 o | 93 &9 F T ¢ |

(M) AT % ICATEH] o TH ICATE il AT H Feldl Sl (Sreeh TRUTHETST hited Guq F T35 &g
I, S 9ot a2 TRRTea TTaard o 3T AaIcHe Tahal arg gofl
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66.  &Rr T Ale ot FoFaT STaT g & 9 ST 9 T=e & T9H a9 q9iq 2016 § AT T ATHE
FTAT 97| TATY, = SEART A6 H T AT H qUed Hag aeqall =l i@t &l a@d gu 3ca1ad i
IET AN I ITT FA § HRA Al 3l TTAT 3T IH AT BT 8= & |

(3)  SuTEHdr, USER iR aeigdt

67. = & TS ATTHE GEAT F WIS 9e Fd 8 1o T &F T97 Iid FHART ITTEahal & qraed §
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES)
NOTIFICATION
New Delhi, the 19th December, 2017
FINAL FINDINGS

Subject : Antidumping investigation concerning imports of O-Acid originating in or exported

from China PR.

F. No. 14/31/2016-DGAD.—Having regard to the Customs Tariff Act 1975 as amended from time to

time (hereinafter referred as The Act) and the Customs Tariff (Identification, Assessment and Collection of
Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules thereof, as amended from
time to time (hereinafter referred as The AD Rules);

A.

1.

Background of the Case
M/s. Aarti Drugs Ltd. (hereinafter referred to as the “applicant” or “domestic industry”) had filed an

application before the Designated Authority (hereinafter also referred to as the Authority) in accordance
with The Act, as amended from time to time The Anti-dumping Rules, for initiation of anti-dumping
investigation and imposition of anti-dumping duty concerning imports of O-Acid originating in or
exported from China PR.

Whereas, the Authority, on the basis of sufficient evidence submitted by the applicant, issued a
Notification No. 14/31/2016-DGAD dated 21* September, 2016, published in the Gazette of India,
initiating the subject investigations in accordance with the Rule 5 of the above Rule to determine
existence, degree and effect of the alleged dumping of the subject goods, originating in or exported from
China PR, and to recommend the amount of anti-dumping duty, which, if levied, would be adequate to
remove the alleged injury to the domestic industry.

The Authority issued Preliminary Findings vide Notification No. 14/31/2016-DGAD dated 23.5.2017
recommending provisional anti-dumping duty in the present case, accordingly, Ministry of Finance
issued a notification imposing provisional antidumping duty vide Customs Notification No. No.35/2017-
Customs (ADD) dated 13.07.2017.

. PROCEDURE

The procedure described herein below has been followed with regard to the subject investigation:

i.  The Authority notified the Embassy of the subject country in India about the receipt of the anti-
dumping application before proceeding to initiate the investigations in accordance with sub-rule
(5) of Rule 5 supra.

ii.  The Authority issued a notification dated 21* September, 2016 published in the Gazette of India
Extraordinary, initiating anti-dumping investigation concerning imports of the subject goods.

iii. =~ The Embassy of China in India was informed about the initiation of the investigations in
accordance with Rule 6(2) of the Rules with a request to advise the exporters/producers from
China PR to respond to the questionnaire within prescribed time limit.

iv.  The Authority sent exporter’s questionnaires to elicit relevant information to the following known
producers/exporters in China PR in accordance with Rule 6(4) of the Rules:

SN Name of Producer/ Exporter
1 Apeloa Kangyu Business Office
2 Zhejiang Jingxin Pharmaceutical Co., Ltd
3 Zhejiang East Pharmaceutical Ltd.
4 Yongning pharma
5 Jiangsu Guotai Int'l Group Huatai Imp. & Exp. Co Ltd
6 Zhejiang Medicines & Health Products Import & Export Co. Ltd
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Zhejiang Chemicals Import & Ex

China Sinopharm International Corporation

v. In response to the above notification, following exporters/ producers have responded or submitted

V.

Vii.

exporter questionnaire responses.

SN Name of Producer/ Exporter

Zhejiang Hengdian Apeloa Imp & Exp Co. Ltd

Jaingxi Chibang Pharmaceutical Co. Ltd

Jiangxi Dadi Pharmaceutical Limited Liability Co.

Zhejiang Xingyang Import & Export Co. Ltd

China Sinopharm International Corporation

Yancheng Xinanzhou Pharmaceutical Co, Ltd

Shanghai Changyu Chemical Technology Co. Ltd

Inner Mongolia Yuanhong Fine Chemical Co. Ltd

O| 00 | O | K| W[ | =

Dreamland Creation Inc.

—
(e

Zhejiang Yuanhong Medical & Chemical Technology Co. Ltd

—
—

Zhejiang UeasyBusiness Service Co. Ltd

—
\S)

Zhejiang Medicines & Healthproducts Import & Export Co. Ltd

—_
(O8]

Zhejiang Chemicals Import & Export Co. Ltd

Market Economy Treatment (MET) questionnaire was also forwarded

the known

producers/exporters in China PR and the Embassy of China PR in India with a request to provide
relevant information to the Authority within the prescribed time limit. None of the responding

exporters have claimed MET.

The Authority sent Importer’s Questionnaires to the following known importers/ users of subject
goods in India calling for necessary information in accordance with Rule 6(4) of the Rules. However,

no questionnaire response has been received from any importer of the subject goods:

%2
z

Name of Importers/Consumers

M/s. Cipla Limited

M/s. Macleods Pharmaceuticals Ltd

M/s. J.B.Chemicals & Pharmaceutical Ltd.

M/s. Aristo Pharmaceutical Pvt Ltd

M/s. Sun Pharmaceutical Ind. Limited

M/s. Medi Pharma Drug House

M/s. FDC Ltd

M/s. Medley Pharmaceuticals Ltd

O| 0 | O | K| W[l | =

M/s. Cadila Healthcare Ltd.

—
=)

M/s. Merck (India) Ltd

11 M/s. Alkem Laboratories Ltd.

Vviii.

iX.

The China Chamber of Commerce for Import & Export of Medicines & Health Products Association
have filed submissions. Submissions/Responses made by all the parties have been taken into account

in the present determination.

Authority made available non-confidential version of the evidence presented by various interested

parties in the form of a public file kept open for inspection by the interested parties.
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X.

X1.

Xii.

Xiii.

X1V.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

XXI.

Further information was sought from the applicant and other interested parties to the extent deemed
necessary. Verification of the data provided by the domestic industry and producers/exporters was
conducted to the extent considered necessary for the purpose of the investigation.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential and
not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis and the same were kept in the public file maintained by the Authority as per the
Rules.

The Non-injurious Price has been worked out based on the cost of production and cost to make and
sell the subject goods in India based on the information furnished by the domestic industry on the basis
of Generally Accepted Accounting Principles (GAAP) so as to ascertain the injury margin and apply
lesser duty rule followed by the drawback. Applicant started their trial production in June 2015 and
full scale production from October 2015. Investigation was carried out for the period starting from July
2015 - June 2016 (POI). Injury analysis has been carried out on month to month basis.

Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
arrange details of imports of subject goods for the past three years, including the POI. The Authority
has relied upon import data procured from DGCI&S in the present investigation.

Subsequent to issuance of preliminary findings, the interested parties were asked to file their
comments on preliminary findings.

The Authority held an oral hearing on 31* July 2017 to provide an opportunity to the interested parties
to present relevant information orally in accordance with Rule 6 (6), which was attended by the
representatives of domestic industry and the opposing interested parties. The representatives of
domestic industry and the interested parties who presented their views orally at the time of oral hearing
were advised to file written submissions of the views expressed orally.

The last date for issue of Final finding was 20" September, 2017, however the same was extended for
three months by Central Government in terms of Rule 17(1)(a) upto 20" December, 2017.

Due to change of the Designated Authority and in line with the judgment of the Hon’ble Supreme
Court in the ATMA case, another oral hearing was conducted by the new Designated Authority on 25"
October, 2017. The parties, who presented their views in the 2nd oral hearing, were requested to file
written submissions of the views expressed orally, followed by rejoinder submissions.

A Disclosure Statement was issued on 30.11.2017 containing essential facts under consideration of the
Designated Authority, giving time up to 07.12.2017 to furnish comments, if any, on Disclosure
Statement. The Authority has considered post disclosure comments received from interested parties
appropriately.

The submissions made by the interested parties considered relevant by the Authority have been
addressed in this Final Finding.

*#%%* in this Final Finding represents information furnished by an interested party on confidential basis,
and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US $ = Rs. 66.84

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C1

Views of the Domestic industry

5. Following submissions have been made by the domestic industry with regard to product under
consideration:

i

The product under consideration is O-acid or Ofloxacin Acid. It is an intermediate chemical for
manufacture of Ofloxacin, which is a synthetic chemotherapeutic antibiotic of the fluoroquinolone
drug class considered to be a second-generation fluoroquinolone. Ofloxacin is a racemic mixture,
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ii.

iii.

1v.

C.2.

CJ3.

10.

which consists of 50% levofloxacin (the biologically active component) and 50% of its “mirror
image” or enantiomer dextrofloxacin.
Import data for the product under consideration shows that the product under consideration is
commercially transacted by a number of different names, such as O Acid, Ofloxacin Acid
(Ofloxacin Acid 98% Min), 9,10-Difluoro-2,3-Dihydro-3-Methyl-7-Oxo0-7h-Pyrido[1,2,3-De]-1,4-
Benzoxazine-6-Carboxylic Acid (Ofloxacin Q Acid),9,10-Difluoro-2,3-Dihydro-3-Methyl-7-Oxo-
7h-Pyrido(1,2,3-De-1,4-Benzoxazine -6-Carboxylic Acid (Ofloxacin Acid), Ofloxacin Q Acid, 9,10-
Difluoro-2,3-Dihydro-3-Methyl-7-Oxo-7h-Pyrido(1,2,3-De)-1,4-Benzoxazine-6-Carboxylic
Acid(Ofloxacin Q Acid), Ofloxacin Acid, Ofloxacinacid, Q-Acid Of Ofloxacin, etc. Since these are
various possible commercial names of the product under consideration, the scope of the product
under consideration includes all these names.
Ofloxacin Acid is used in production of Ofloxacin. This is the sole use of Ofloxacin Acid. Ofloxacin
is sold under a wide variety of brand names as well as generic drug equivalents, for oral and
intravenous administration. Ofloxacin is also available for topical use, as eye drops and ear drops. It
is on the WHO Model List of Essential Medicines, the most important medications needed in a basic
health system
The scope of the product concerned be clarified to include Ofloxacin Ester and any other forms in
which the product can be transacted. Inclusion of Ofloxacin Ester is clearly permissible for the
reasons Ofloxacin Ester was never imported in to India before imposition of anti-dumping duty,
provisional duties got imposed on 13" July, 2017, imports of Ofloxacin Ester started in July. Imports
to the tune of 142 MT have come into the market in just 3 months, Ofloxacin Ester is nothing but
Ofloxacin acid in different form and the sole purpose of importing Ofloxacin Ester is to avoid ADD
that is payable on imports of O-Acid, there is no other usage of O Acid ester, and the cost of
converting Ofloxacin Acid ester to O Acid is very insignificant.
Views of the opposing interested parties
None of the interested parties have made submissions with regard to product under consideration.
Examination by the Authority
The product under consideration in the present petition is O-acid or Ofloxacin acid . It is an off-white
to white crystalline powder and is used as an intermediate for the manufacture of Ofloxacin, which is
a synthetic chemotherapeutic antibiotic of the fluoroquinolone drug class considered to be a second-
generation fluoroquinolone. Ofloxacin is a racemic mixture, which consists of 50% levofloxacin (the
biologically active component) and 50% of its “mirror image” or enantiomer dextrofloxacin.

O-Acid is used in production of Ofloxacin, which is used to treat certain infections including
bronchitis, pneumonia, and infections of the skin, bladder, urinary tract, reproductive organs, and
prostate.

Product under consideration is classified under Chapter 29 of the Customs Tariff Act. The PUC is
imported under various other HS codes namely 29419030, 29152990, 29163990, 29183090,
29189900, 29349900, 29411090, 29419090, 29420090. Customs classification in any case is
indicative and not binding on the scope of the product under consideration in the present
investigation.

The Authority notes from the information available on record that the product under consideration
produced by the domestic industry is like article to the goods imported from the subject country.
Product under consideration produced by the domestic industry and imported from the subject country
are comparable in terms of physical & chemical characteristics, manufacturing process & technology,
functions & uses, product specifications, pricing, distribution & marketing and tariff classification of
the goods. The goods produced by the domestic industry and imported from the subject country are
like articles in terms of the Rules. The two are technically and commercially substitutable. Thus, the
Authority holds that goods produced by the applicant domestic industry are like article to the subject
product under consideration imported from subject country in accordance with the AD Rules.
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11.

D.1.

12.

The domestic industry has demanded extension of antidumping duty to the imports of ester form of
the product under consideration. The Authority however considers that it has not been established that
inclusion of ester form of the product under consideration shall not imply extension of scope of the

product under consideration. Further, inclusion of ester form of the product under consideration

cannot be considered at such belated stage of the proceedings. In any case, the domestic industry can

prefer an application under anti-circumvention law in case the domestic industry considers that the

product is being imported to circumvent the antidumping duty earlier recommended on imports of

ester form of product under consideration.

SCOPE OF DOMESTIC INDUSTRY & STANDING

Views of the Domestic industry

Following submissions have been made by the domestic industry with regard to scope and standing of

the domestic industry:

1.

ii.

1ii.

1v.

V.

Vii.

Viii.

iX.

X1.

The applicant is the sole producer of the product under consideration and has set up new
production facility hitherto not produced in India.

Applicant has been producing Ofloxacin for quite some time for which the applicant was
importing Ofloxacin Acid from China.

Petitioner was importing the product under consideration in the past for the reason that there was
no production of the product under consideration in India. Petitioner made significant investment
for production of the product under consideration and commenced commercial production.
However, the Chinese producers intensified dumping as soon the petitioner commenced
commercial production.

The raw materials costs (at optimum consumption factors) involved in production of the product
under consideration were higher than the price offered by the Chinese producer. It is thus a clear
case where the Chinese producers have offered highly aggressive prices and even below a level
that is supported by the costs involved on account of raw materials. The petitioner was therefore
forced to import some volumes of the product under consideration after commencement of
commercial production

The applicant has not exported the product under consideration. The applicant is not related to
any importer or exporter of the product under consideration from the subject country. In any case,
there is no such relationship that would attract possibilities of exclusion under Rule 2(b).
Considering the circumstances in which the applicant has imported the product under
consideration, the Authority should consider the applicant as eligible domestic industry within the
meaning of the Rules.

The petitioner is a new producer and thus it cannot be judged in the same way as established
producers. The cases in which captive producers were excluded are different since in those cases
the producers did not have any intention to sell in the domestic market. Significant investment
had been made to create capacity which is comparable to the demand O-Acid in India.

There is no other known producer of product under consideration in India. Applicant is the new
producer of the product under consideration in India with no past history of production in India.
The petition satisfies the requirement of standing under the Rules. Further, the applicant
constitutes domestic industry within the meaning of the Anti-Dumping Rules.

The petitioner has not bought any shares in any Chinese company in the recent period. The
petitioner has a joint venture company in China. The company is however significant old and
does not produce the product under consideration or Ofloxacin.

The petitioner is not related to any importer in India or exporter from subject country

The petitioner has been importing the product under consideration for consumption in Ofloxacin.
Petitioner has established capacities for captive purpose as well as for sale in merchant market.
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Petitioner had invested significant capital for production of the product concerned and had
stopped importing the subject goods after commencement of their own production.

xii. The Chinese producers reduced their prices to such an extent that the petitioner was forced to
import the subject goods for the production of ‘Ofloxacin’, which too, is subject to separate anti-
dumping investigations.

xiii. The petitioner is a new producer and cannot be judged with the same benchmark as for an
established producer. The petitioner is producing downstream product (Ofloxacin) which is also
subject to antidumping investigation. Other cases where captive producers have been excluded
are different as the producers therein did not even intend to sell goods in the domestic market.
Imports have been made to be used in the downstream product.

xiv. Rule 2(b) clearly provides discretion to the Authority and the submissions on this account are
without basis.

D.2.  Views of the opposing interested parties

13. Following submissions have been made by the other interested parties with regard to standing and
scope of domestic industry:

i. Investigation has been initiated based on application by applicant which started manufacturing O-
Acid in October 2015 and it is not clear whether the production is trial run or commercial
production.

ii. Applicant cannot be treated as Domestic Industry for the reason that it is only a captive producer
and not domestic seller. The applicant had produced *** MT of O-Acid and used the same for
captive consumption and not sold in the domestic market, hence the production of O-Acid by the
petitioner is just to meet the captive demand for production of Ofloxacin.

iii. The current installed capacity of O-Acid is sufficiently to meet the captive requirement of the
applicant for manufacture of Ofloxacin. In a situation when the main target of the applicant is to
meet the captive requirement, how they can be termed as domestic industry.

iv. The Applicant’s investment is for captive consumption and not domestic sales. Captive producers
have been excluded from the scope of DI under Final Findings No. 14/09/2015-DGAD dated 20th
Oct, 2016, Anti-dumping investigation concerning imports of “Low Ash Metallurgical Coke”
originating in or exported from Australia and China PR.

v. The present investigation is bad in law since the petitioner freely admits that it is also an importer
of the subject goods from China PR. As per Rule 2(b) the producers that are also importers may
be excluded from the purview of Domestic Industry. The petitioner has been importing the
subject goods before and also after the commercial production of the subject goods by them, in
fact the petitioner was not only importing goods prior to POI, but also during the POI and after
the POI. Since Aarti Drugs Ltd. has imported the subject goods in order to get benefit of low
priced imports, now Aarti Drugs Ltd. cannot claim that it has been adversely affected due to such
low-priced imports.

vi. The petitioner has shares in a Chinese company and the fact has been suppressed from the
Authority.

vii. The petitioner has claimed confidentiality with respect to production figures during the POI as
well as petitioner’s import from China PR it is not possible for the respondents to comment on the
same. The petitioner appears to have shielded itself from any ill-effects of the alleged dumping,
by benefiting from the purchase and sale of the alleged dumped goods. Thus there are sufficient
grounds to dismiss the present petition.

D.3. Examination of the Authority

14. The application has been filed by M/s. Aarti Drugs Ltd., Mumbai as a domestic producer of the product
under consideration. It is undisputed that there is no other known producer of product under
consideration in India and the applicant is a new producer of the product under consideration in India.

Applicant has made fresh investment for production of the product under consideration. The capacity
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15.

16.

17.

created by the domestic industry for production of product under consideration has been compared with
the captive requirement of the applicant for production of Ofloxacin. It is noted that the applicant has
installed capacity of *** MT and its own requirement of the product is about *** MT. Further, the
requirement for the product in the Country has been estimated as *** MT considering production of
Ofloxacin as about *** MT. It is thus evident that the applicant has set up production capacities for O
Acid far beyond its own requirement. Further, they have exhibited their clear intention to sell the goods
to others in the market though without any success. Therefore it is clear that the production capacity set
up by domestic industry are for their own use as well as for selling to other users in the market.

The interested parties have contended that the applicant has set up facilities only for captive
consumption and the Authority has held in the past that captive consumption is not required to be
considered for determination of standing of a domestic producer under Rule 5. The Authority notes that
(a) the capacities created by the company for Ofloxacin Acid are much higher than its own
requirement, (b) such capacities are quite comparable to the demand for the product in the Indian
market, (c) the applicant has stated that after commencing production, they offered the product for sale
through email communications and public advertisements in Chemical Weekly, thereby, it can be
inferred that the DI had set up plant for captive as well as merchant sales. The present investigation is a
case where the Authority is investigating whether dumping of the product is materially retarding
establishment of domestic industry in the Country in addition to causing injury to the present
capacities. In view thereof, the Authority holds that the fact of absence of actual merchant sales up to
POI should not deprive the company from being treated as domestic industry under Rule 2(b).

Regarding the question of eligibility of domestic Industry on account of imports, the Authority notes
that the intent of the provisions laid down under Rule 2(b) of the Anti-Dumping Rules is not to debar a
producer from the ambit of domestic industry merely because they have imported the subject goods
from the subject country. The Authority finds it appropriate to consider the rationale and circumstances
of such imports and accordingly examine whether or not the domestic producer should be treated as
domestic industry in terms of AD Rules. It is important to assess the intent of such domestic producer
and the situation under which such imports have been effected. As per the claim of the applicant, they
were importing O-Acid before they commenced production of O-Acid for consumption in production
of Ofloxacin. After commencement of their own production of O-Acid, applicant had stopped
importing O-Acid. However, the exporters from China reduced the prices so significantly that the
applicant was constrained to again import O-Acid from China to continue the production of
downstream product (Ofloxacin) so as to remain competitive in that product, particularly when
Ofloxacin also is being exported at dumped prices from China for which a separate investigation is
going on. It was stated that applicant’s operations for production of Ofloxacin would have become
more unviable in case it had used all its own captive O-Acid for production of Ofloxacin. This is
supported by the data on record that the DI reduced its import over a period of time and then
completely stopped import of O-Acid after imposition of provisional duty. The Authority noted that the
main focus of the applicant domestic industry is in production rather than imports and the allegedly
dumped imports were not allowing the domestic industry to get fully established in the market. Further,
the imports made by the domestic industry have not been sold in the merchant market. Applicant has
been constrained to import the product as a matter of self defence rather than a choice, hence, the
applicant constitutes domestic industry within the meaning of the Anti-Dumping Rules.

After careful examination of the legal provisions and facts of the case, the Authority considers that the
applicant is an eligible domestic producer in terms of Rule 2 (b). The production of the applicant
accounts for entirety of Indian production of the like article. The Authority, therefore, determines that
the applicant constitutes eligible domestic industry within the meaning of Rule 2 (b) of the Anti-
Dumping Rules and the application satisfies the criteria of standing in terms of Rule 5 (3) of the Rules
supra.
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E. CONFIDENTIALITY
E.1. Views of Domestic Industry
18. Following submissions have been made by the domestic industry:

1.

ii.

1ii.

The Chinese exporters have claimed excessive confidentiality. Even public domain information has
been claimed confidential.

The Chinese exporters have claimed information with regard to benefits and subsidies confidential,
while publicly available information shows that the Chinese producers benefit from significant
subsidies.

Even when some information could be indexed, the Chinese producers have not provided the same.

E.2. Views of the opposing interested parties

19. The submissions of various interested parties are summarized as follows:

i.

ii.

iii.

iv.

vi.

The non-confidential version of the Petition does not allow for a reasonable understanding of the
allegations contained therein. The rights of defense of interested parties cannot be fully exercised,
since significant data provided in the Petition is not properly indexed in the non-confidential
version. The non-confidential version of the Petition fails to meet the standards laid down in Rule-7
of the Rules and Trade Notice No 1/2013 dated December 09, 2013 issued by the Designated
Authority

The Petitioner has claimed excessive confidentiality and filed an incomplete petition. “Format A,
B, C1, C2, D and E”, and all these Formats have been claimed as confidential. A sufficient and
suitable non confidential summary of Performa IVB, project reports relied by the petitioner,
certificate of accuracy/ format F, estimations/comparisons and the basis of projections for
optimization carried out by the petitioner must be provided.

No data from the project reports has been made available, thus it is unclear whether the figures in
the preliminary finding are derived from the project report or are a new construct altogether.

The petitioner did not provide any data pertaining to its economic parameters and Authority also
redacted all data pertaining to capacity, production, capacity utilization, captive sales, closing stock
as per actuals as well as projections. No confidentiality can be claimed with respect to the same.
Conclusion and determination reached by the Authority such as constructed normal value and
export prices have been kept confidential contrary to the specific jurisdiction declared by the
Hon’ble Supreme Court in Reliance Industries v. Designated Authority.

The Authority has not kept DGCI&S data in public file and same has not been disclosed in the
preliminary findings.

E.3. Examination by the Authority

20.

21.

22.

The various submissions made by the interested parties during the course of the present investigation
with regard to confidentiality and considered relevant by the Authority were examined. Information
provided by the interested parties on confidential basis was examined with regard to sufficiency of the
confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims,
wherever warranted and such information has been considered confidential and not disclosed to other
interested parties. Wherever possible, parties providing information on confidential basis was directed
to provide sufficient non confidential version of the information filed on confidential basis. The
Authority made available the non-confidential version of the evidences submitted by various interested
parties in the form of public file.

The interested parties have raised arguments with regard to confidentiality of information. The
Authority notes that the confidentiality claims of the interested parties are consistent with the practice
being generally followed by the Authority. Wherever possible, the interested parties have provided non
confidential version of the information. The domestic industry has provided indexed version of its
various information contained in the confidential petition.

The CNV is confidential because it is calculated based on the NIP figures of the DI, the methodology
for calculation of CNV has been mentioned in the relevant paras. The NEP has been calculated on the
basis of data furnished by co-operative exporters and cannot be disclosed.
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23. The import data relied upon by DI as per IBIS has been disclosed in their petition and has been kept in
public file. As for DGCI&S data any interested party could have approached the Authority who would
have issued authorization for procurement of detailed data from DGCI&S as per the terms &
conditions. In this case none of the exporters approached the Authority for availing the data from
DGCI&S.

F. MISCELLANEQUS ISSUES

F.1.Views of Domestic Industry

24. Following submissions have been made by the domestic industry:

i. False and misleading statements have been made by the exporters in the questionnaire response
regarding absence of any subsidies by the Chinese government since there are non-exhaustive list
provided by the petitioner stating the programs that are being run by the Government of China

wherein benefits are being provided to the exporters.

ii. The current quantum of ADD recommended by the Designated Authority are low, inadequate to
protect the domestic industry and therefore the petitioner requests the Designated Authority to kindly
consider upward increase in the quantum of ADD.

1ii. The Authority has awarded two different duties in the name of two different channels in the
preliminary findings for Jaingxi Chibang Pharmaceutical Co. Ltd; first when they exports the goods
themselves and second when they export the goods through Zhejiang Chemicals Import & Export
Co., Ltd. and Zhejiang Hengdian Apeloa Imp. & Exp. Co., Ltd., which gives an undue, unintended
leverage to the producer to attract a lower duty channel.
F.2. Views of the opposing interested parties
25. The submissions of various interested parties are summarized as follows:

i. The provisional duties cannot be imposed in cases of “Material Retardation” as per Section 9B
(1)(b)(iii). It can be imposed only when dumping causes injury during POI and there is a further
determination that duty is necessary to prevent injury during the investigation i.e. the requirement of
preventing injury is in addition to and not in lieu of existing duty.

ii. The Authority cannot continue with the investigation without first evolving and disclosing the
methodology to examine material retardation to domestic industry. Incorporation of the US standard
would enable the Authority to conduct a complete and efficient investigation.

iii. Data in petition merely indicates normal start-up conditions. The injury alleged is caused due to
operational inefficiencies and start up pangs, rather than any alleged dumping from China PR.

iv. The Petitioner is a young establishment and its production and supply lines are not clearly
established. Disrupting established lines, in the instance of such an essential commodity, would lead
to adverse impacts on the user industry, i.e., health care industry. Even increasing the price of the
product from the sole supplying country may hinder supply entirely and cause undue burden on the
user industry and ultimately, on patients who are consumers of the product.

v. The fact that Petitioner itself is unable to supply the subject goods in the market should not be an
undue burden which must not be placed upon the importers of the subject goods. In fact, even the
Petitioner is an importer of the subject goods. Moreover, price factors and volume factors do not
singularly dictate the levy of any anti-dumping measure.

vi. No substantial evidence regarding material retardation has been provided by the applicant nor have
been examined by the Authority in the Preliminary Findings. Petitioner has failed to establish the
case of Material Retardation hence the present Anti-dumping investigation should be terminated
with immediate effect.

vii. There was a shutdown of the facilities of M/s Aarti Drugs Ltd due to order the Maharashtra Pollution
Control Board (MPCB) since they are still embroiled in environmental issues and its facilities
continue to face shut down. Thus the domestic supply is uncertain and unreliable.

viii. There is no evidence presented to establish that the Exporters have in any way misled the Authority
herein since no such subsidies have been received by the exporters. Moreover, the present
investigation is not one for estimation of subsidies being granted, it is not possible to determinatively
make any statements regarding the same for either the Petitioner or the Authority. The Respondents
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iX.

herein are not claiming MET, and therefore, even if any subsidies were received by the Respondents
it would be irrelevant for the purposes of the present investigation.

There is nothing wrong in the Authority’s determination of different duty margins for different trade
channels since the Authority essentially identifies duties based on channel of trade, between
producer and exporter, to India. Thus, any producer that receives a rate of duty in a duty table for
direct exports, also automatically attracts the residual rate for using any other exporter. Moreover,
claiming one unique duty for every producer and one unique duty for every exporter is completely at
odds with the realities of trade as well as duty margin calculations since duty margins are determined
by the Authority on the basis of the trade channel, including a producer and exporter. It would be
unfair to penalize a producer for dumping on the part of its exporter and unfair to penalize an
exporter for dumping on the part of its producer.

The Authority is requested to consider recommendation of duties for a shorter, limited period of 18
months in order to enable the Domestic Industry to complete commercial production for some time
and to provide further information allowing for a proper assessment of the Domestic Industry’s
position.

F.3. Examination by the Authority

26. The miscellaneous submissions have been analysed as under:

i

ii.

1ii.

1v.

As regards the contention that provisional duties cannot be levied in material retardation case, it is
noted that there is no bar under Custom tariff Act for imposition of provisional anti-dumping duty.
“Injury” in terms of Section 9B (1)(b)(iii) includes all three forms of injury, i.e., material injury,
threat of material injury and material retardation to the establishment of the domestic industry.
Further, the case was also examined for existence of injury during the period of investigation which
has been further analysed on month to month basis. As the industry was facing extreme situation
regarding their existence, the Authority considered it necessary to impose provisional duty to
prevent the injury being caused to the domestic industry. However, all the case facts have been
freshly examined and analysed for issuance of the final finding in the present investigation.

As regards the contention that investigation cannot be continued without first evolving and
disclosing the methodology to examine material retardation, the Authority notes that there have been
several cases on material retardation in past. Further, the initiation notification clearly laid down that
the investigation concerns examination of material injury and material retardation to the
establishment of the domestic industry and thus monthly performance of the domestic industry will
be taken into consideration.

As regards the contention that domestic industry’s production and supply line has not been
established, the Authority notes that monthly analysis shows that the domestic industry could
increase its production which has stabilized and capacity utilization of its plant can be further
enhanced. However, the low priced imports have prevented the domestic industry from producing
and selling the subject goods in the domestic market and thus demotivating from producing the
goods. The decline in production and sales has consequently resulted into financial losses.

It is noted that there was no shut down of the plant during POI (July 15-June 16) however, as per the
order of MPCB there was a shut down from 3.12.2016-3.02.2017 and 25.04.2017-18.05.2017, but
they had sufficient inventories to keep the downstream plant running.

On reexamination of the exporters’ response and verification of the same, it is found that the
producers are related or one unit is subsidiary of the other, in such a case the duties have been
collapsed appropriately.

G. MARKET ECONOMY TREATMENT, NORMAL VALUE, EXPORT PRICE AND DUMPING

MARGIN

27. The Provisions pertaining to normal value are given in Section 9A(1)(c) of the Act and Annexure-I to
AD Rules.
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G.1.Views of the Domestic industry

28. Following submissions have been made by the domestic industry:

i.

ii.

ii.

iv.

vi.

vii.

viii.

China is a non-market economy country. None of the exporters satisfy each and every condition
to qualify for grant of market economy status. The Chinese producers’ cost and price cannot be
relied upon for determination of normal value.

Normal Value cannot be determined on the basis of price or constructed value in a market
economy third country for the reason that the relevant information is not publicly available. The
applicant has not been able to procure such information from a producer in a market economy
third country as the product is produced in China and India only. In fact, imports have also not
been reported in the country from any other country

The normal value has been determined on the basis of cost of production in India; duly adjusted.
Further, normated costs have been considered for determination of normal value and therefore
abnormality of cost on account of fresh investment has been factored into while constructing
normal value.

The applicant has relied upon transaction wise import data provided by IBIS for calculation of
export price. The export prices being CIF value while the normal values being at ex-factory level,
the export prices have been adjusted for, ocean freight, marine insurance, commission, inland
freight expenses, port expenses, bank charges and VAT adjustment. The dumping margin from
subject country is not only above de minimis levels, but also substantial.

The questionnaire response by Yancheng Xinanzhou Pharmaceutical Co. Ltd. and Jiangxi Dadi
Pharmaceutical Limited Liability Co. should be rejected in absence of response from its related
producer of O-Acid M/s Waigaoqiao Liantong Pharmaceutical Ltd.

Yancheng Xinanzhou Pharmaceutical Co. Ltd. is a related producer to Jiangxi Dadi
Pharmaceutical Limited Liability Co., 2,3,4,5 Tetraflourobenzoyl chloride a raw material was
purchased from each other as well as other unrelated suppliers. Thus it is pertinent to ascertain
that the purchase of raw material from its related party is at arms’ length price.

It is seen in the preliminary findings that one exporter is exporting goods produced by multiple
producers. Thus anti-dumping duty for common producers or exporters should collapse and there
should be one unique duty for every producer and one unique duty for every exporter.

The Authority should determine month wise dumping margin and thereafter consider weighted
average dumping margin in the Final findings.

G.2.Views of the opposing interested parties

29. Following submissions have been made by domestic industry: :

1.

ii.

iii.

iv.

The application does not meet the evidentiary standard of Article 5.2 of the AD agreement and
rule 5(2) of the AD rules since the petitioner has not provided any evidence of dumping. Export
prices for 2014-15, 2015-16 and the POI are at the same level. This clearly shows that there is no
“intensified dumping”.

Petition lacks information related to domestic prices in China PR. Even in the case of treatment
of exporters based on China’s non-market economy status, it is still mandatory to examine the
domestic prices in China PR.

The normal value has been constructed without any basis and no evidences have been disclosed
in its construction of normal value. When constructing the normal value, the application should
have contained relevant evidence about the constructed normal value. Instead, no details
pertaining to the values or the basis of the same has been provided. The Petitioner has not
mentioned any consumption norms, conversion costs or utilities costs, etc.

The ex-factory export price claimed by the applicant is on incorrect assumptions since most of
the imports are made by end users directly. No commission is applicable in respect of export
sales. Illegal adjustments have been made by the petitioner with respect to the export price which
are unjustified and abnormally high. The non-confidential version of the application does not
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vi.

vii.

viii.

ix.

contain any reasonable basis or evidence about the deductions. adjustments and their basis
cannot be confidential. Specifically, the Petitioner has not even claimed confidentiality for the
same. The petition does not provide a sufficient basis for the calculations and deprives the
Respondents of the opportunity of full and proper rebuttal.

Any comparison of the exporters’ cost with that of the petitioner is unwarranted since the costing
of the petitioner’s product is vastly different from that of the imports from the subject country.
Thus at least, the Authority must exclude the captive production and consumption of the
petitioner from the ambit of DI production and domestic demand in order to ensure fair
estimation and determination.

The petitioner claims to be a nascent industry while the respondents are well established players,
thus the two are completely different entities with innumerable variations in every functional
aspect. To equate the costs of two such entities is an absurd preposition without any substantial
evidence or explanation.

The Authority Analysis of normal value in preliminary finding is deeply flawed. The Authority
has adjusted the normal value for the subject goods exported by all the exporters in China by
considering the optimum cost of production and after making additions for selling, general and
administrative costs and providing profits at a redacted percentage. It failed to note the
respondent’s submissions regarding the import duties on inputs used for the manufacture of O-
Acid that are inherent in the cost of production for the petitioner. The import duties on input
goods must not be factored into cost of production while constructing the normal value and
exporters consumption norm must only be considered for construction of the normal value.
Moreover, The Authority must note that the customs duty applicable on the raw materials used
for production of O-Acid is higher than the raw material on the imports of the finished goods.
M/s Inner Mongolia Yuanhong Fine Chemicals Co Ltd and M/s Zhejiang Yuanhong Medical
and Chemical Technology Co. Ltd. are related producers of the subject goods and the same rate
of duty must be determined for them.

Yancheng XinAnzhou and Jiangxi Dadi have duly reported their relation to the Authority.
Purchase invoices from related suppliers as well as unrelated suppliers have been supplied to the
Authority by Yancheng XinAnzhou and Jiangxi Dadi. The same have been shared with the
Authority on a confidential basis. Sales/ purchases to both related and unrelated
suppliers/purchasers is within the same price range. Therefore, the sales are clearly made at
arm’s length price. Moreover, as the Respondents are not claiming MET, the raw material prices
of the Respondents are not relevant for the purposes of this investigation.

No evidence has been adduced that Yancheng XinAnzhou and Jiangxi Dadi are related to
another producer Taizhou Waigaogiao Liantong Pharmaceutical Co. Ltd. who is also a
manufacturer of O-Acid. The company has ceased operations in 2015 and its Company
registration details for 2015 and 2016 read as “operation status: shut down”.

G.3.Examination by the Authority

30. At the stage of initiation, the Authority proceeded with the presumption that China PR is a non-market
economy country. Upon initiation, the Authority advised the producers/exporters in China to respond to

31.

the notice of initiation and provide information relevant to determination of their market economy status.
The Authority sent copies of the MET questionnaire to all the known producers/ exporters for rebutting

presumption of non-market economy in accordance with criteria laid down in Para 8(3) of Annexure-I to

the Rules. The Authority also requested Government of China to advise the producers/exporters in China
to provide the relevant information.

The Authority notes that the known Chinese producers/exporters and the Government of China have
been adequately notified about the requirement of submission of information in the form and manner

prescribed and adequate opportunity was also granted to them to make their submissions in this regard.
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32.

33.

34.

35.

36.

A number of producers/exporters have responded to the present investigation. However, none of them
claimed MET. Further, none of the interested parties have provided any other alternative basis, as
defined in the Rules, on which normal value can be determined.

In view of the above position and in the absence of rebuttal of non-market economy claim by any
Chinese exporting company, the Authority considers it appropriate to proceed with para-7 of Annexure-I
to the Rules for determination of normal value.

The responses furnished by exporters have been examined which contains details regarding exports
during 2013 to 2016 and POI. The submission made by exporters that export prices have remained at the
same level for the entire injury period is not correct which is clear from their information submitted to
the Authority in various appendices. Further, it is also clear as per DGCI&S data (transaction by
transaction data obtained) that the export prices have gone up during the injury period as compared to
base year and then have dropped during the POL

Applicant contended that the product under consideration is not produced in many countries. In fact,
there is very limited production of the product under consideration globally. Entirety of imports of the
product under consideration in India over the injury period was from China. There is no publicly
available information with regard to cost or price of the product in market economy third countries.
Thus, in the absence of any reliable price and cost details for the subject goods in any market economy
third country, the Authority has constructed normal value in China on the basis of cost of production in
India; duly adjusted. The concern of exporter regarding duty on imported raw materials has also been
kept into consideration while calculating CNV. The DI is procuring the raw material namely, 2,3,4,,5-
Tertra Fluoro Benzoyl Chloride (TFBC), Ethyl 3-(N, N-Dimethylamino) Acrylate and Alaninol from the
subject country on payment of applicable import duties. For the calculation of CNV; domestic price (i.e.
landed value of these raw materials) has been taken as base and then landing charges, custom duty,
custom cess, ocean freight and insurance are deducted to arrive at FOB price and the same has been
taken as the raw material prices.

It is noted that the applicant is a new producer of the product in the Country and therefore its actual cost
of production may be high due to low production. However, the Authority has not considered its actual
cost of production. The Authority has determined cost of production of the applicant, as it would be if it
had been operating at a reasonable level of capacity utilization. Accordingly, the Authority has
determined the Normal Value for the subject goods exported by all exporters in China by considering the
optimum cost of production and after making additions for selling, general & administrative costs and
providing profit at ***%.

Export price for all exporters in China

Following producers/exporters from subject country have filed exporter questionnaire response and have
provided information giving details of export price.
i.Jaingxi Chibang Pharmaceutical Co. Ltd (Producer & Exporter)
ii.Jiangxi Dadi Pharmaceutical Limited Liability Co. (Producer)
iil. Yanchemg Xinanzhou Pharmaceutical Co. Ltd. (Producer- related to Jiangxi Dadi
Pharmaceutical Limited Liability Co.)
iv.Zhejiang Yuanhong Medical & Chemical Technology Co. Ltd (Producer)
v.Inner Mongolia Yuanhong Fine Chemical Co. Ltd. (Producer—related to Zhejiang Yuanhong
Medical & Chemical Technology Co. Ltd. )
vi.Zhejiang Hengdian Apeloa Imp & Exp Co. Ltd. (Exporter)
vii.Zhejiang Chemicals Import & Export Co. Ltd. (Exporter)
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37.

38.

39.

40.

viii.Zhejiang Xingyang Import & Export Co. Ltd(Exporter)
ix.Zhejiang Ueasy Business Service Co. Ltd(Exporter)
x.Zhejiang Medicines & Health Products Co., Ltd. (Exporter)
xi.China Sinopharm International Corporation(Exporter)
xii.Shanghai Changyu Chemical Technology Co. Ltd (Exporter)
xiii. Dreamland Creation Inc. (trader of subject goods)

The responses have been appropriately examined as under for determination of dumping margin.
Jiangxi Chibang Pharmaceutical Co. Ltd. (Producer) along with traders M/s. Zhejiang Chemical Import &
Export Co. Ltd. and Zhejiang Hengdian Apeloa Imp. & Exp. Co. Ltd.

From the response filed by M/s. Jiangxi Chibang Pharmaceutical Co. Ltd. (Chibang), Authority notes
that Chibang is a producer as well as exporter of the subject goods. During the POI, Chibang exported
the subject goods directly and also through two unrelated trading companies namely M/s Zhejiang
Chemicals Import & Export Co. Ltd. and M/s. Zhejiang Hengdian Apeloa Import & Export Co. Ltd..
Both exporter companies have filed responses separately. Adjustment towards inland freight, ocean
freight, handling and customs charges, insurance, credit cost, and bank charges have been claimed by the
producer and exporters and the same have been allowed by the Authority. The VAT is not charged on
direct exports and from indirect exports on adjustment of 4% has been made. Accordingly, the export
price has been be determined for direct exports of M/s. Jiangxi Chibang and indirect exports through
exporters at ex-factory level is shown in the Dumping Margin Table below.

Jiangxi Dadi Pharmaceutical Limited Liability Company (Producer) and Yancheng XinAnzhou
Pharmaceutical Co. Ltd., (Producer) along with exporters/traders Zhejiang Chemical Import &
Export Co. Ltd., Zhejiang Ueasy Business Service Co. Ltd., Zhejiang Xingyang Import & Export
Co.Ltd., Zhejiang Hengdian Apeloa Import & Export Co. Ltd.

From the response filed by Jiangxi Dadi Pharmaceutical Limited Liability Company and Yancheng

XinAnzhou Pharmaceutical Co. Ltd. the Authority notes that Yancheng XinAnzhou is a subsidiary of
Jiangxi Dadi Pharmaceutical and both are the producers of the subject goods in China PR. During the
POI, they have sold the subject goods to four unrelated trading companies for exports to India namely,
M/s Zhejiang Chemicals Import & Export Co. Ltd., M/s. Zhejiang Ueasy Business Service Co. Ltd., M/s
Zhejiang Xingyang Import & Export Co. Ltd. and M/s. Zhejiang Hengdian Apeloa Imp. & Exp. Co. Ltd.
All the exporter companies have filed responses separately. Adjustment towards inland freight, ocean
freight, handling and customs charges, insurance, credit cost, VAT adjustment and bank charges have
been claimed by the producer and exporters and the same have been allowed by the Authority.
Accordingly, the export price has been determined for Yancheng XinAnzhou at ex-factory level as
shown in the Dumping Margin Table below.

Zhejiang Yuanhong Medical & Chemical Technology Co. (Producer) and Inner Mongolia
Yuanhong Fine Chemical Co. Ltd. (Producer) along with exporters/traders Dreamland Creation
Inc. Ltd. Zhejiang Ueasy Business Service Co., Ltd., Shanghai Changyu Chemical Technology
Co. Ltd. Zhejiang Medicines & Health Products Import & Export Co. Ltd. Zhejiang Chemical
Import & Export Co. Ltd. Zhejiang Xingyang Import & Export Co. Ltd. and China Sinopharm
International Corporation

From the response filed by Inner Mongolia Yuanhong Fine Chemical Co. Ltd. and Zhejiang Yuanhong

Medical & Chemical Technology Co. Ltd. the Authority notes that Inner Mongolia is a subsidiary of the
Zhejiang Yuanhong, both are producers of subject goods and have exported the subject goods through
several traders namely, Dreamland Creation Inc. Ltd. Zhejiang Ueasy Business Service Co. Ltd.
Shanghai Changyu Chemical Technology Co. Ltd. Zhejiang Medicines & Health Products Import &
Export Co. Ltd. Zhejiang Chemical Import & Export Co. Ltd., Zhejiang Xingyang Import & Export Co.
Ltd. and China Sinopharm International Corporation. M/s. Dreamland Creation Inc. have not exported
goods to India but only supplied goods to other exporters. All exporting/trading companies have filed
responses separately. Adjustment towards inland freight, ocean freight, handling and customs charges,
insurance, credit cost, VAT adjustment and bank charges have been claimed by the producer and
exporters and the same have been allowed by the Authority. Accordingly, the export price has been
determined at ex-factory level as shown in the Dumping Margin Table below.
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Dumping Margin

41. Considering the normal value and export price as above, the dumping margin for all exporters of the

subject goods from the subject country is determined as below:

DUMPING MARGIN TABLE
S.No | Producer Exporter CNV NEP Dumping Dumping Dumping
USD/Kg USD/Kg Margin Margin Margin
USD/Kg (%) Range
1 Jiangxi Chibang Jiangxi Chibang
Pharmaceutical Co. | Pharmaceutical Co. Ltd otk ok ok #kk 15-25
Ltd.
2 Jiangxi Chibang i.Zhejiang Chemicals
Pharmaceutical Co. img)ort & Export Co.
td.
b ii. Zhejiang Hengdian o o o o 35-45
Apeloa Imp.& Exp. Co.
Ltd.
3 i.Jiangxi Dadi i.Zhejiang Chemicals
Pharmaceutical Import & Export Co.
Limited Liability | [td .
Company ii.Zhejiang Hengdian
Apeloa Imp.& Exp. Co.
and/or Lid.
ii. Yancheng iii.Zhejiang Ueasy
XinAnzhou Business Service Co.,
Pharmaceutical Co. | Ltd.
Ltd. iv.Zhejiang Xingyang
Import & Export Co.
Ltd.
4 i.Zhejiang i. Zhejiang Medicines &
Yuanhong Medical Health Products Co.
& Chemical Ltd
Efghnology Co. ii.China Sinopharm
and/or International
ii. Inner Mongolia Corporation
Yuanhong Fine | iii.Zhejiang Chemicals
Chemical Co. Ltd Import & Export Co. Aok otk otk HoAE 25-35
Ltd.
iv.Zhejiang Xingyang
Import & Export Co.
Ltd.
v.Shanghai Changyu
Chemical Technology
Co. Ltd
5 Any other producer | Any other exporter or
not mentioned at any other combination oksk okok oskok oksk 50-60
Sr. No. 1-4 above not mentioned above

METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF INJURY AND

CAUSAL LINK

H.1. Views of Domestic Industry

42. Following submissions have been made by the domestic industry with regard to injury
link:

and causal
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ii.

1ii.

1v.

V.

Vii.

Vviii.

iX.

X1.

Xii.

Xiii.

Demand for the product under consideration has been positive so far, with increasing production of
Ofloxacin.

The petitioner commenced full scale commercial production of the subject goods from Oct, 2015
and the goods so produced were consumed captively. Till Oct 2015, entire demand was being met by
the Chinese imports. With the production of the product under consideration by the petitioner,
market share of the imports declined and that of the petitioner increased. However, with the price
reduction by the Chinese producers, the market share of imports increased once again and that of the
domestic industry declined from 86% in Dec. 2015 to 41% in June, 2016.

In spite of having a capacity to fulfil the demand, the Applicant is not able to utilize its capacity fully
because the price of imported goods is much lesser than the price of domestically produced subject
goods. In fact, the price of imported subject goods was even lower than the price of raw materials
cost of the domestic industry.

There was a steep decline in the import price, particularly after Oct. 2015. In fact, the decline is far
more, if the import price is considered in US$. The decline is very sharp from January, 2016 and the
Chinese producers have reduced their prices drastically in order to regain their market resultantly the
imports increased from Feb, 2016 onwards.

If the import price is compared with the cost of production on account of raw materials and utilities
alone, it would be seen that the import prices have been even below the costs on account of raw
materials and utilities.

Applicant commenced commercial production in 2015-16. The applicant placed advertisements in
leading trade journal (Chemical Weekly) informing that the applicant is offering the product under
consideration in the market. The applicant however received no response from the consumers. When
the material is available in the market at a price below the costs, it is quite natural that the consumers
are not at all interested in buying the product from the Indian market. As a result, the domestic
industry could utilize its production only for captive use.

The domestic industry, which commenced commercial production in Oct. 2015 had to thereafter
suspended production in Jan 2016. Inventories in Dec. 2015 reached very high levels leading to
suspension of production in Jan. 2016. Further, production even during Feb, 2016 remained low.
Chinese producers are also resorting to dumping of downstream product namely Ofloxacin in the
Indian market. Therefore, dumping of both the products in the Country is preventing the domestic
industry from using its own production to the extent of its own requirements.

Domestic industry achieved capacity utilisation of ***% in Dec. 2015 and thereafter ***% in
March, 2016. The domestic industry is however unable to regularly keep this production level in
view of dumping in the Country

Given dumping of Ofloxacin in the market, evidently the applicant would not have got better prices
for Ofloxacin from the market and would have been forced to absorb the entire loss. While the
applicant is already suffering financial losses in Ofloxacin, the applicant would have suffered higher
and significant financial losses, had the applicant based its entire operations on its own production of
O-Acid.

Examination of projected profitability and actual profitability shows that the applicant suffered
significant losses in the captive sales and would have suffered significant financial losses had the
applicant sold the product at prices aligned to the current import prices.

The applicant has made fresh investment in the manufacturing of O-Acid. However, the performance
of the product is very adverse. Despite commencement of commercial production, the domestic
industry is not able to produce and sell the product to the extent of its abilities because of dumping
of the product under consideration in the Country.

The Petitioner was earlier importing entire volumes of O-Acid for consumption in the production of
Ofloxacin. Petitioner has now started producing O-Acid. However, the Petitioner has to import O-
Acid even after commencement of production of O-Acid due to dumping of O-Acid and Ofloxacin.
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X1v.

XV.

XVI.

XVil.

XViil.

XiX.

XX.

XX1.

XXI1.

XXiii.

If the Petitioner would have produced the entire volume O-Acid required for manufacturing
Ofloxacin in house the profitability would have been far more severe had the petitioner not used
imported subject goods partially.

The Authority can assess performance of the domestic industry to the extent of existence of domestic
industry. The Petitioner has provided information for the relevant period. However, considering and
appreciating that the relevant period is less than three years period, the Petitioner has undertaken
monthly and then quarterly analysis to establish its case.

Growth of the domestic industry in terms of all parameters has remained poor. Being a new
company, the domestic industry had expected much better growth in both volume and price
parameters. Dumping of the product in the Country is however adversely affecting the growth of the
domestic industry in the market.

While the test of material injury or a threat of material injury can be applied to an existing domestic
industry. In the case of domestic industry yet to be fully established, the test to be applied is that of
material injury to the extent of existence and material retardation to the establishment of industry to
the extent of targeted performance.

In the instant case, the petitioner has commenced commercial production in Oct. 2015. Therefore,
the Authority may consider (a) actual performance so far to establish effect of dumping, (b) potential
situation in order to establish threat of material injury and (c) whether dumping of the product under
consideration is materially retarding the establishment of the domestic industry in India.

Imports in absolute terms and in relative terms are at significantly high level during the POL
Transfer price of the subject goods for captive consumption in production of Ofloxacin, is below the
NIP of the Domestic Industry. This is resulting in undercutting of prices of the domestic industry and
causing depressing effect of the prices in the domestic market.

The imports from the subject country are undercutting the prices of the domestic industry and
causing price depression.

The Domestic Industry is not into exports and there is no trade restrictive practice thus the claimed
injury is only on account of domestic operations. Moreover, the performance of the other products
being produced and sold by the domestic industry is not the cause of injury since the information
provided is only for the subject goods.

The Authority has recognized and differentiated the valuation of captive procurement between cost
of production and market price. The term “at period of investigation rates” in annexure III has been
explained by the Authority in the affidavit filed before the Delhi High Court and the Authority has
also put a clarification on the website where the Authority had clearly stated that the captive inputs
are considered for the purpose of NIP determination reflected in the audited books of account viz
cost of production, market value etc. and if such record value such captive inputs at its cost of
production, 22% return on capital employed is added. Further, if such captive input is valued at
market price then nothing is added towards the investment made in captive plants.

H.2. Views of opposing interested parties

43. Following submissions have been made by the other interested parties with regard to injury and causal
link:

1.

ii.

It is clear from the petition that applicant has not sold any goods in the domestic market; they are
themselves importing huge volumes. Since applicant has not sold product domestically, there is no
question of selling it at low prices. No domestic sales means no sales realization thus conclusions
with regard to consequent impact of the imports on domestic industry in terms of price undercutting,
price suppression and depression, deterioration in respect of parameters such as profits, return on
capital employed is baseless.

There is no mention of either a non-injurious price or a calculation thereof to support the allegation
of price underselling and injury. The elements to establish price injury have not been established or
clearly alleged by the Petitioner. Even the preliminary findings the Authority did not reveal the
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iii.

iv.

Vi.

Vii.

viii.

1X.

X1.

Xii.

Xiii.

Xiv.

XV.

XVi.

methodology for NIP since annexure III of the AD Rules lays down the procedure for construction
of NIP by considering past three years’ period and POI, since in the present case the petitioner had
not been in existence for such a long time at the time of initiation, the Authority cannot consider the
past three years. Thus it is crucial to reveal and elaborate on the procedure adopted in the present
case to establish NIP of the petitioner. The Authority is duty bound to consider such evidentiary
shortcoming while initiating the present investigation and failure to do so is a violation of Article 5.3
of the ADA.

No material retardation to the establishment of the domestic industry or causal link is established in
the present case. There is no injury, as alleged, to the DI and their economic parameters appear to be
improving, regardless of imports from the subject country.

Imports did not increase in relative terms. Clearly, since the Petitioner’s sales increased from 0 MT
to 126 MT in 2015-16 and therefrom to 220 MT in the POI, it is evident that the relative figures of
growth of domestic production/sales clearly outshine the relative figures of growth of imports. Thus
the imports are not impeding the growth of the domestic industry

The Petitioner has claimed to be an embryonic industry with no history of production. Thus, the
Authority has drawn conclusions of deterioration where no comparative figures exist.

While determining the cost of production of the Applicant, extra-ordinary costs must be excluded. In
the present investigation, the domestic producer is a nascent industry. Therefore, considering their
actual cost of production in the NIP calculation will provide skewed result.

The alleged injury is due to high costs for raw materials in India.

The petitioner prices are not reflective of average prices of raw material since the petitioner has not
carried out production throughout the year and has procured raw material for only some select
month. Thus It is important to disregard the petitioner’s raw material prices and consider
international prices for the raw materials.

The demand of subject goods in India during POI was 524 MT and Domestic Industry cannot cater
to the prevailing demand in India hence imports from other countries have to take place and it is
inevitable by all means in order to fulfill the demand.

The commercial production of subject goods by the petitioner started only in the year of 2015-16, so
they cannot claim for injury before that period, hence the claim made by petitioner seems unrealistic
and should be rejected.

The transfer pricing by the applicant from O-Acid to Ofloxacin cannot be the basis for calculation of
price undercutting as DGAD as a long-term practice never accepted transfer pricing for price
undercutting determination. Moreover, in order to show injury in case of AD proceedings in respect
of Ofloxacin, the petitioner has deliberately inflated the transfer price of O Acid.

The transfer price of O-Acid to Ofloxacin facility is based on Excise Valuation, thereby including
all costs of production and a 10% profit margin. The DI cannot incur losses if it bases its valuation
on excise valuation.

Thus there is no base for comparison of the sale price in the domestic market and captive
consumption.

The applicant has made misleading statement about sales and sales policy, since the applicant does
not have any domestic sales how can they have any such policy. Moreover, at one part of the petition
it has been claimed that the company could not sell the subject goods in domestic market and on the
contrary, it has been claimed that the company has made sales to big customers.

Domestic industry appears to be performing sufficiently well, given that the market has been
historically import driven and shifting demand in a pharmaceutical market is difficult in any case.
Moreover, there is no injury as per the petitioner’s economic parameters.

The Authority in the preliminary finding has disregarded the lowered volume of imports from China
as a relevant factor, instead it appears to presume that the fact of domestic production automatically
means that the same would substitute imports in the domestic market. The presumption is legally
untenable.
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xvii.  There is no volume effect arising from the volume of the imports from China. The imports reduced

in absolute term from 583 MT in 2015-16 to 524 MT in the POI, a mere three months later. More
over the imports from china reduced in relation to the production of the domestic industry as well as
in relation to the Indian consumption. Domestic Industry in merely 8 months of commercial
production has gained 48% of the domestic market.

xviii. No examination can be undertaken on price effect as there is no reasonable “selling price” against

which a comparison can be made for establishing either price undercutting or price
suppression/depression. Moreover, the examination of price underselling is not a price effect
examination but a computation of injury margin.

xix.  The injury assessments carried out in the preliminary finding is on the basis of captively consumed

quantity of the subject goods and self-imports made by the domestic industry, such an approach
leads to distortion of facts.

xx. The monthly analysis of the profit, cash profit and PBIT figures, all figures remain positive

throughout the POI. Thus, it is unclear how the Petitioner is claiming losses at all.

xxi.  The Authority must identify the captive consumption as well as the merchant sales, and consider the

44.

45.

46.

47.

48.

competition between these products and the imports under consideration.

H.3.Examination by the Authority

The Authority has taken note of various submissions of the Domestic Industry and the opposing
interested parties on injury to the domestic industry and has analyzed the same considering the facts
available on record and applicable laws. The injury analysis made by the Authority hereunder ipso facto
addresses the various submissions made by the interested parties.

As regards the impact of the dumped imports on the domestic industry. Para (iv) of Annexure-II of the
AD Rules states as follows:
“The examination of the impact of the dumped imports on the domestic industry concerned, shall
include an evaluation of all relevant economic factors and indices having a bearing on the state of
the Industry, including natural and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity; factors affecting domestic prices, the
magnitude of margin of dumping actual and potential negative effects on cash flow, inventories,
employment wages growth, ability to raise capital investments.”
For the examination of the impact of imports on the domestic industry in India, the Authority has
considered such further indices having a bearing on the state of the industry as production, capacity
utilization, sales quantum, stock, profitability, net sales realization, the magnitude and margin of
dumping etc. in accordance with Annexure II(iv) of the Rules supra.
As already highlighted in the initiation notification, the domestic industry has alleged that dumping of
PUC in India is materially retarding the establishment of the domestic industry. Since the domestic
industry is a new industry and commenced production only in October, 2015, and is yet to be fully
established the Authority has also undertaken examination of (a) actual performance to the extent of its
existence and (b) material retardation to the domestic industry.
Transfer Pricing of PUC and NIP: As the domestic industry is also the producer and captive user of
the raw material, the issue of transfer pricing while calculating non injurious price has been especially
examined by the Authority. The Authority notes that investigations in respect of dumping of Ofloxacin
and O-Acid are being conducted simultaneously. The Authority has determined NIP for the domestic
industry in respect of both Ofloxacin and O-acid. The Authority has also carefully examined imports of
O-acid by the petitioner and finds that the weighted average of landed price of import of O-acid by the
petitioner is below the NIP of O-Acid determined by the Authority. Further, the Authority has compared
the normated cost of production of O-Acid of the petitioner with the landed price of import of O-Acid by
the petitioner. It is found that the landed price of import is below normated cost of production of the
petitioner. Further, the examination of data indicate that the prices of O-acid have dropped more
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49.

significantly during the April 15 to July 17 as compared to the raw material prices used for manufacture
of O-acid during the same period, indicating an intention to export O-acid at dumped prices. The
petitioner has resorted to imports even when it has got its own manufacturing facilities because of higher
cost of production as compared with the landed price of import. Thus, dumped imports of O-Acid has
forced the petitioner to import O-Acid for production of Ofloxacin.

Assessment of Demand

The Authority has defined, for the purpose of the present investigation, demand or apparent consumption
of the product in India as the sum of domestic sales of the applicant and imports from all sources. While
there are no merchant sales by the applicant in the POI, the applicant has captively consumed the product
and the same has been considered for assessment of consumption of the product in the Country. The
demand so assessed is given in the table below:

Particulars Unit 2013-14 2014-15 2015-16 | POI (July 2015-
June 2016)

Subject Country MT 427 516 583 524

DI domestic Sales MT 0 0 126 224

Other Indian Producers MT 0 0 0 0

Demand/ consumption

Including captive consumption | MT | 427 | 516 [ 709 | 748

50. The Authority notes that the demand for the product under consideration has increased over the injury
period and a substantial jump in demand is noted during 2015-16.

A. Volume Effects of Dumped Imports

xi. Import volumes and market share in imports
51. With regard to the volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. For the purpose of injury analysis, the Authority has relied on the transaction wise
import data procured from DGCIS. The year wise and month wise import data from the subject country
and other countries are given in the tables below

Yearly Imports
Particulars UOM 2013-14 2014-15 2015-16 POI
China MT 427 516 583 524
Other Countries MT 0 0 0 0
Total MT 427 516 583 524

52.

53.

Analysis of annual imports of the product under consideration from subject country shows that
the imports have increased over the injury period but decreased during the POI on account of
commencement of production of the subject goods by the domestic industry. There are no
imports from any other country except from subject country.

The Authority has also analysed volume of imports and import price on monthly basis The
information submitted by applicant shows that there is decline in import price. The decline has
been very sharp from January 2016 onwards. The domestic industry commenced full scale
commercial production of the product under consideration in Oct., 2015 which led to the decline
in imports. However, Chinese producers reduced their prices drastically in order to regain the
market and imports increased from February, 2016 onwards.
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Monthly Imports and Import Price

Month Imports (MT) Import Price (Rs/Kg)
Jul-15 96 2344

Aug-15 52 2300

Sep-15 85 2320

Oct-15 29 2404

Nov-15 22 2198

Dec-15 4 2237

Jan-16 16 2022

Feb-16 60 2057

Mar-16 39 2019

Apr-16 8 2045
May-16 66 2017

Jun-16 45 2077

ii. Market share in Demand

54. The market share including and excluding captive consumption is analyzed as under:

UOM | 2013-14 | 2014-15 | 2015-16 | POI
Subject Country- China MT 427 516 583 524
DI domestic Sales MT 0 0 126 224
Other Indian Producers MT 0 0 0 0
Demand including captive MT 427 516 709 748
Demand excluding captive MT 310 244 583 524
Market share of imports
Including captive consumption % 100% 100% 82% 70%
Excluding captive consumption | % 100% 100% 100% 100%

55. It is clear from the table above that entirety of imports are from China. Domestic industry has submitted

56.

that despite several attempts made by them to offer subject goods in the market by placing

advertisements in chemical weekly and approaching various customers, the domestic industry have not

been able to make any sale in the domestic market. Therefore, applicant could utilize its production only

for captive use and hence had to curtail the production to that extent thereby the imports prevented the
domestic industry from achieving its projected target of sales.

The market share of imports and domestic industry in total demand has been further analyzed on

monthly basis as below:

Monthly analysis of Imports

Period China Market Share % DI Market Share %
POI 70 30

Jul-15 100 0

Aug-15 100 0

Sep-15 98 2

Oct-15 77 23

Nov-15 50 50

Dec-15 14 86

Jan-16 40 60
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Feb-16 91 9
Mar-16 48 52
Apr-16 26 74
May-16 65 35
Jun-16 59 41

57. As regards demand and market share including captive consumption is concerned, share of imports fell
from 100% before commencement of commercial production by the domestic industry to 70% in the
POL. It is however noted from the monthly analysis of the market share that the domestic industry was
able to sharply increase its market share after commencement of the production. However, with the
reduction in the prices by the Chinese producers, the market share of Chinese suppliers increased once
again and that of domestic industry fell. Market share of domestic industry reached 86% in Dec., 2015.
The same however declined thereafter to 41% in June, 2016.

B. Price Effect of the Dumped imports on the Domestic Industry

58. With regard to the effect of the dumped imports on prices, the Designated Authority is required to
consider whether there has been a significant price undercutting by the dumped imports as compared
with the price of the like products in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree. The impact on the prices of the domestic industry on account of the dumped imports
is required to be seen by considering price undercutting, price underselling, price suppression and price
depression, if any. The Authority considers, for the purpose cost of production, Net Sales Realization
(NSR), the Non-injurious Price (NIP) of the Domestic industry and landed cost of imports from the
subject country. However, in the instant case, where a new producer has commenced commercial
production for a product which was not being produced before and where the Authority is investigating
whether dumped imports are materially retarding establishment of the domestic industry in the market,
the Authority notes that the effect of dumped imports on the domestic industry is required to be
considered by considering the prices at which the product has been sold by the domestic industry or
offered for sale, optimum cost of production, and NIP of the domestic industry and compare the same
with the landed price of imports.

59. Price undercutting has been assessed by comparing the landed price of imports with the price at which
the product has been sold by the domestic industry or offered for sale in India. It has been stated that the
applicant has offered the product to the consumers at a price, which is below the cost of production, NIP
and landed price of imports. Further, the applicant has transferred the subject goods for captive
consumption in production of Ofloxacin. The landed price of imports is materially below the price at
which the subject goods have been transferred for production in Ofloxacin. Further, such transfer price is
below the NIP of the domestic industry. Subsequent to the commencement of commercial production,
the Chinese producers have further reduced the prices significantly. It is thus seen that the landed price
of imports remained significantly below the level of cost, selling price offered by the domestic industry
and NIP of the domestic industry. The imports are thus undercutting the prices of the domestic industry
in the market and are having significant depressing effect on the prices in the domestic market. It is
further noted that the import price is even lower than the raw material cost of the domestic industry.

60. The undercutting has been calculated by comparing the landed value of O-acid with the sale price, which
is taken as the transfer price of O-acid to Ofloxacin plant. The Authority has considered the transfer
price as the optimum price, which has been verified from the records as the cost of production of O-acid,
i.e. NIP before return.
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UNDERCUTTING
S. Quantity | Value | Unit | LV Transfer | Undercu | Under | Underc
No. Particulas | (MT) (Rs.in | price | (Rs/ | Price tting cutting | utting
Lakhs) | (Rs/ | Kg) (Sale (In (%) Range)
Kg) Price) Rs/Kg)
(Rs/Kg)
b Total 55y 11,502 | 2,196 | 2,358 | #xx | v sk | 1010
Imports
2 Imports kskok Hskok Hskock Hskok kskek kskek _
by DI 2,504 (5)-5
3 Imports
eXCluding kskek Hkok Kok 2,262 Hkok kskek kskek 5_15
DI
UNDERSELLING
S. Particulars | Quan | Value Unit | Land | NIP Under | Under | Underse
No. tity (Rs.in | price | ed (Rs/Kg) | selling | selling | lling
(MT) | Lakhs) | (Rs/ | Valu (In (Range)
Kg) |e Rs/Kg
(Rs/ )
Kg)
1 Total
Tmports 524 11,502 | 2,196 | 2,358 | ... s s 5-15
2 ]I;IIlpOI'tS by Hskok Kok Hkock 2,504 Hskock Hskok Kok 1_10
3 Imports
eXCluding Hskok Kok Hskok 2,262 Hskok Hkok Kok 15_25
DI

61. It is seen that there is positive and significant undercutting and underselling in total imports as well as
excluding imports by the domestic industry. The Domestic Industry who is also an importer to the extent
of 40% of total imports is importing at higher prices as compared to other importers/users leading to
alleged dumping and undercutting and underselling.

C. Economic parameters of the domestic industry

1. Production, Capacity Utilization, Sale Volume & Inventories

62. Since the applicant is a new producer and commercial production started only in October 2015, the
Authority has undertaken a monthly analysis of production, capacity utilisation and sales for the POI as
shown in the table below and compared it with their projections/targeted performance:

As per Actuals As per projections
Period Capacity Production Capacity Sales Closing Product | Capacity Sales
(MT) MT) Utilization (captiv | Stock ion utilization (including
(%) e) (MT) MT) | % captive)
(MT) MT)
Jul-15 sksksk skkosk skkosk - skkosk skkosk sksksk sksksk
Aug-15 sksksk etk etk - ks etk sksksk shsksk
Sep-15 sksksk etk ks shsksk etk etk sksksk sksksk
Oct-15 ok ok ok #kk ok ok #kk #kk
Nov-15 Hkk ok ok #kk ok ok ok ok
DeC-lS sksksk ekeosk ekesk sksksk etk ks sksksk sksksk
Jan-16 sksksk - etk sksksk etk etk sksksk shsksk
Feb-16 ok ok ok ok ok ok ok ok
Mar-16 sksksk etk etk sksksk ks etk sksksk sksksk
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sksksk ekesk etk sksksk etk etk sksksk sksksk
Apr-16
skkok kesksk kesksk skkok Hesksk kesksk skkok skkok
May-16
%k sksk sksk %k sksk sksk %k %k
Jun-16 kk * * kk * * ek ek
Ql sksksk etk etk sksksk etk etk sksksk shsksk
Q2 skkok kesksk kesksk skkok Hesksk ksksk skkok skkok
Q3 skkok kesksk kesksk skkok Hesksk kesksk skkok skkok
Q4 sksksk ks ks sksksk etk etk sksksk sksksk
sksksk etk etk sksksk ks ke sksksk sksksk
POI

63. It is seen that

a.

b.

The domestic industry has capacity sufficient to cater to the demand for the product in the
Country.

Production started in August, 2015 and was commercialised in October, 2015. Thereafter,
production increased till December, 2015. They stated that inventories increased till
December, 2016 even with the captive consumption. Therefore, they reduced their
production during subsequent months.

The Authority noted that the producer is using the goods captively, hence they themselves
are responsible for build up of inventory if any.

The domestic industry had projected ***% of capacity utilization and *** MT of production
and sales in its first year of operation. However the domestic industry’s production, sales
and capacity utilization have remained significantly below the projected levels and, in fact,
could not even reach half of what was envisaged by the applicant.

ii. Profit/Loss, Return of Investment

64. The petitioner has given details of the cost of sales. The same have been compared with the sales

realisation, which in this case is the transfer price of the subject goods to the other plant for manufacture

of Ofloxacin. The profits earned and cash profit etc. by the domestic industry were as follows:

Month Cost of Sales | Sales realisation Profit Cash profit PBIT Capital ROI
(Transfer Price) employed
Rs/Kg Rs/Kg Rs/Kg Rs/Kg Rs/Kg Rs/Kg %
Jul-15 - - - - - - -
Aug-15 Hekok - - - - -- -
Sep-15 w3k - - - - - -
Oct-15 sokok sokok (%) () () ootk (%)
Nov-15 Hokek Aok k ) (k) (k) kot )
Dec-15 ook sk (F#%) (%) (%) dokok (F#%)
Jan-16 sokok sokok sokok sokok ootk ootk
Feb-16 stk otk () () () etk ()
Mar-15 sokok sokok (%) () () otk (%)
Apr-15 Aok k Aok k ) (k) (k) kot )
May-15 sk sk (F#%) (%) (%) dokok (F#%)
Jun-15 Aok k okek ) (k) (k) kot (k)
Q1 koksk koksk koksk
Q2 Hkk Hkk (%) () () Kk (%)
Q3 Aokek Afokeok ) (k) (k) kot (k)
Q4 kokok kokok (%) () () sk (%)
POI kokok kokok (F#) (k) G Kk (F#)
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65. It is noted that
a. The domestic industry intended to do merchant sales, however, they have only captively consumed

the product. In the absence of merchant sales, profits, cash profits and ROI have been determined
considering the transfer price.

b. The domestic industry is suffering significant financial losses in captive transfers of the product.

Consequently, the cash flow and ROl is also significantly negative.

c. The transfer price for captive consumption were kept at par with _the cost of production of the

subject goods. The Chinese producers reduced the prices for the product, which further led to

significant financial losses, negative ROI and negative cash flows from the captive consumptions.

66. It is further noted that the domestic industry had projected profits in its very first year of operation i.e.
2016. However, the domestic industry is not even able to realize its cost of production in view of
presence of significantly dumped subject goods in the market, and have huge losses.

iil.

Productivity, employment and wages

67. From the monthly information given below, the Authority notes that Productivity in terms of
productivity per day as well as per employee shows a declining trend towards the end of the Period of
Investigation. Further wages paid have marginally increased

Month No of employees | Production in Productivity/ Productivity/ Day Wages
MT employee
Jul,15 Hokok . Hokok
Aug,ls Hesksk sksksk skkosk skkosk skkosk
Sep,15 kesksk sksksk skkosk skkosk skkosk
OCt,lS etk sksksk etk etk ekesk
NOV,lS etk sksksk sekeosk etk etk
DeC,lS kesksk sksksk skkosk skkosk skkosk
Jan,16 Hekk - - _ Stk
Feb,16 kesksk sksksk skkosk skkosk skkosk
Mar,lé etk sksksk etk ks etk
Apr,lé sksksk keksk _ _ _
May,16 fkok kkok fxok fxok gosksk
Jun,16 kesksk sksksk skkosk skkosk skkosk
Ql kesksk sksksk skkosk skkosk skkosk
Q2 etk sksksk etk ks etk
Q3 etk sksksk etk etk etk
Q4 kesksk sksksk skkosk skkosk skkosk

iv.

Magnitude of Dumping

68. The dumping margin in respect of the producers/exporters from the subject country is significant for the
Period of Investigation.

V.

Growth

69. The Authority notes that despite being a new producer in the Country with significant capacities and
demand for the product in the Country, the domestic industry has negative growth in terms of all major
economic parameters. The imports have prevented the domestic industry from establishing itself.

Vi.

Ability to raise capital investment

70. Despite fresh investment in India in a product having sufficient demand in the Country, the performance
of the domestic industry is adverse. The negative profitability, return on investment along with abysmal
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71.

72.

73.

74.

75.

76.

77.

78.

market share indicates that the ability of the domestic industry to raise capital investments for the sector
is seriously affected due to the dumped imports from the subject country.

vii. Factors Affecting Domestic Prices
Imports are at a price materially below the cost of production and NIP of the domestic industry. Since
the only competition to the domestic industry is import and the domestic industry is new producer in the
Country, it is the import price that is solely responsible for the prices offered by the domestic industry.

viii. QOverall assessment of Injury
The examination of the imports of the subject goods and performance of domestic industry clearly shows
that the import of the product under consideration are significant despite commencement of production
by the domestic industry. The imports are at a price materially below cost of production and NIP of the
domestic industry, thus resulting in significant undercutting. With regard to consequent impact of the
dumped imports on the domestic industry, it is seen that the domestic industry could not sell its product
in the domestic market despite repeated attempts in view of availability of significantly dumped imports
in the market. Even when domestic industry started production and utilization of the new facilities

created at modest level, production and capacity declined materially after reaching some levels. Decline
in production and capacity utilisation was due to inability of the domestic industry to sell the product in
the market. The consumers are unwilling to buy from the domestic industry due to availability of the
dumped material from China. The domestic industry is suffering significant financial losses, cash losses
and negative return on investments.

OTHER KNOWN FACTORS & CAUSAL LINK

Having examined the existence of material injury and retardation to the establishment of nascent injury,
volume and price effects of dumped imports on the prices of the domestic industry, other indicative
parameters listed under the Indian Rules and Agreement on Anti-Dumping have been examined by the
Authority to see whether any other factor, other than the dumped imports could have contributed to
injury to the domestic industry.

(a) Volume and prices of imports from third countries
It is noted that the imports from subject countries constitute 100% of imports into India thus there is no
question of imports from other countries causing injury to the domestic industry.

(b) Contraction in demand:
The demand of the product under consideration has not declined. Thus, contraction in demand is not a
possible reason for the injury suffered by the domestic industry. In fact, domestic industry is a new
producer for a product hitherto not produced in the Country.

(c) Changes in the pattern of consumption: -
The pattern of consumption with regard to the product under consideration has not undergone material
change and therefore could not have been the cause for the material injury suffered by the domestic
industry.

(d) Trade restrictive practices
The Authority notes that there is no trade restrictive practice, which could have contributed to the injury
to the domestic industry.

(e) Developments in technology: -
The Authority also notes that technology for production of the product has not undergone any change.
Developments in technology are, therefore, not a factor of injury.
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®

Export performance:

79. The applicant has not exported the product under consideration. Hence, claimed injury to domestic
industry cannot be attributed to exports.

(2

80. Claimed injury to the domestic industry is on account of product under consideration.

(j) MAGNITUDE OF INJURY AND INJURY MARGIN

Performance of other products being produced and sold by the domestic industry:

81. The non-injurious price of the subject goods produced by the domestic industry as determined by the
Authority in terms of Annexure III to the AD Rules has been compared with the landed value of the

exports from the subject country for determination of injury margin during the POI and the injury margin
so worked out is as under:

INJURY MARGIN TABLE
S.No. | Producer Exporter NIP Landed Injury Injury Injury
USD/Kg. | Price Margin Margin | Margin
USD/Kg. | USD/Kg. | (%) Range.
1 Jiangxi Chibang | Jiangxi Chibang
Pharmaceutical | Pharmaceutical Co. Ltd. Hokk Hokk otk otk 10-20
Co. Ltd.
2 Jiangxi Chibang | Zhejiang Chemicals Import &
Pharmaceutical Export Co. Ltd. s s s s 20-30
Co. Ltd. Zhejiang Hengdian Apeloa
Imp.& Exp. Co. Ltd.
3 M/s. Jiangxi Zhejiang Chemicals Import &
Dadi Pharma Export Co., Ltd.
Ltd. Liability Zhejiang Hengdian Apeloa
Company Imp.& Exp. Co., Ltd.
and/or Zhejiang Ueasy Business wkE wkE ke ik 10-20
M/s. Yancheng Service Co. Ltd.
XinAnzhou Zhejiang Xingyang Import &
Pharmaceutical Export Co. Ltd.
Co. Ltd.
4 M/s. Zhejiang Zhejiang Medicines & Health
Yuanhong Products Co. Ltd.
Medical & China Sinopharm
Chemical International Corporation
Technology Co. | Zhejiang Chemicals Import &
Ltd. Export Co. Ltd.
and/or Zhejiang Xingyang Import & kK kK ok ok 5-15
M/s. Inner Export Co. Ltd.
Mongolia Shanghai Changyu Chemical
Yuanhong Fine Technology Co. Ltd.
Chemical Co.
Ltd.
5 Any other Any other exporter or any
producer not other combination not s s s s 7535

mentioned at Sr.
No. 1-4 above

mentioned above

82. The injury margin is positive and substantial against all the responding producers and exporters.
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POST DISCLOSURE COMMENTS

83. The post disclosure submissions have been received from the interested parties. The issues raised
therein have already been raised earlier during the investigation and also addressed appropriately.
However, for the sake of clarity the submissions by the interested parties are being examined as below:

Views of the Domestic industry

84. The Domestic Industry made the following submissions:

i. The scope of PUC needs to be widened to include Ofloxacin Ester. Ofloxacin Ester is nothing but O-
Acid in a different form. Prior to imposition of provisional duties Ofloxacin Ester was never
imported into India. The imports began only to avoid the provisional duty. Cost of converting
Ofloxacin Ester to O-Acid is insignificant and within a span of 3 months since imposition of duty,
142 MT of Ofloxacin Ester has been imported. The same could not have been foreseen and
included in the description and/or the scope of the product in the original application.

ii. There are no other producers of O-Acid in the country, apart from petitioner. The petitioner is not
related to an importer in India or exporter from subject country, but had to import the PUC for
production of Ofloxacin which is a downstream product and is also subject to AD investigation.
The Chinese are dumping O-Acid even below normated costs of O-Acid. The Authority has
rightly considered the petitioner as eligible domestic producer.

iii. Authority has awarded two different margins in view of two different channels for Jaingxi Chibang
Pharmaceutical Co. Ltd. — first when they export the goods themselves and second when they
export the goods through Zhejiang Chemicals Import & Export Co., Ltd. and Zhejiang Hengdian
Apeloa Imp. & Exp. Co., Ltd., which gives an undue, unintended, unwarranted leverage to the
producer to attract a lower duty channel.

iv. Imports in absolute terms and in relative terms are at significantly high level in the POL Import
prices are on a declining trend from July 2015 to June 2016. The decline has been very sharp from
January 2016 onwards.

v. Landed price of imports remained significantly below the level of cost, selling price offered by the
domestic industry and NIP of the domestic industry.

vi. With reduction in the prices by Chinese producers, the market share of imports increased once again
and that of DI fell. The DI could not sell the product to outside consumers in the domestic market,
as the Chinese producers reduced the prices further.

vii. Cash flow and ROI is significantly negative. The Chinese producers reduced the prices, which
further led to significant financial losses, negative ROI and negative cash flows from the captive
sales. The negative profitability, return on investment along with abysmal market share indicates
the ability of the DI to raise capital investments is affected due to the dumped imports.

viii. The plant setup had enough capacity to cater to captive demand and merchant market. DI has not
been able to sell goods in the merchant market despite several attempts. DI is precluded from
utilising the production even for captive purposes because of dumping.

ix. The petitioner did not sell goods in domestic market because of absence of orders. Focus of industry
is equally on producing and selling in the merchant market. Repeated attempts were made to sell
in the market by directly approaching the consumers through emails as also placing advertisements
publicly. DI could not succeed in selling the product because of dumped goods in the market.
Without any merchant sale of subject goods, the level of inventories kept on increasing, as captive
requirements were far below the production and capacities.

X. Because of low priced imports none of the consumers came forward to buy the goods. In absence of
merchant sales, selling price to be considered is the one used for captive transfers. Valuation has
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been done of all captive sales of O-Acid consistent with the statutory requirements. DI has sold O-
Acid to Ofloxacin plant and further since the valuation is consistent with the statutory regulations,
profitability can be determined by considering such captive sales. The information relating to
captive sales both in terms of volume and value are credible enough in as much as the company
has paid excise duty on this basis, has valued its captive sales on this basis in the books of
accounts.

xi. Monthly analysis conducted by DA shows that the imports started declining with increase in

production by DI. Import prices started declining further without decrease in costs. This forced DI
to regulate production. Share of DI reached 86% in Dec., 2015. The same declined to 41% in June,
2016. A detailed project report was submitted. It has been shown that performance of the DI is
below projected levels. The DI projected profits in first year of operation. However, DI has
suffered huge losses. The optimized cost and NIP determined by DA clearly shows the effect of
dumped imports on DI

xii. Fixed antidumping duty should be imposed. Customs port authorities lack a mechanism to ensure

correctness of import price reported by an importer. Neither feasible nor practicable for the port
authorities to verify the import price.

xiil. Provisional duty is at present expressed in terms of US$. Request the same to be continued in the

final determination. Rupee has depreciated significantly. Depreciation of INR has impacted the
costs of the raw materials, utilities and other costs.

Views of the opposing interested parties

8s.

ii.

1il.

The submissions of various interested parties are summarized as follows:

Treatment of China as non-market economy after December, 2016, is in violation of China’s
1™ Dec, 2016 and after that no country will
be able to derogate from the standard rules on determination of normal values while dealing with
imports from China.

accession protocol. The Accession Protocol expired on 1

Aarti Drugs Ltd. cannot be treated as DI as they are captive producers and not sellers in the merchant
market. The DI Production began in Aug, 2015 with commercial production staring only in Oct,
2015. The petitioner has installed capacity only for captive consumption and the current installed
capacity is not enough to meet even the captive requirement of the DI. In another case, the Authority
noted that Neelachal Ispat Nigam Ltd., uses its substantial production for captive use to the tune of
82.28% as per the available information for the year 2014-15 while the remaining percentage is sold
off in the merchant market. Therefore, it was considered as captive producer and excluded from the
purview of the domestic industry. Admitted by DI that first advertisement was made in March 2016
and no serious efforts were made to sell the subject goods. It is not the intent of the DI but the actual
facts that are important. With ADD the DI wants to kill downstream producers and create a
monopoly.

The petitioner is not capable enough to cater to the domestic market and so the imports are
inevitable. It can be seen that the demand was much more than what the petitioner produced and that
too was used 100% only for captive consumption. It can be said that the petitioner is not competing
with the product in domestic market. And since the petitioner is not competing directly there can be
no injury or material retardation due to subject goods. The country’s demand in the POI stood at
about 748 MT. Thus the Authority’s estimate of the country’s requirement at 700 MT considering
ofloxacin production as about 800 MT is completely incorrect. The data shows that the demand for
O-Acid, year on year, has been growing by about 20%. Therefore, the Petitioner’s captive needs
during the POI were at *** MT but, given the trend on demand are likely to have increased, by about
20% within the following one year period. Therefore, the presumption that the Petitioner has
established capacities to meet “market demand” and not just for self-consumption is not borne by the
facts of the present case. Even if the Petitioner has excess capacities and is likely to sell the subject
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iv.

Vi.

Vii.

Viii.

iX.

X1.

Xii.

Xiil.

goods in the domestic market, even then, it must be excluded on the grounds that it is predominantly
a captive consumer.

Injury is not being caused to the DI as the goods are being transferred at a profit i.e; cost + 10%. The
Petitioner has admitted that O-Acid produced by it was captively consumed by it in the production
of Ofloxacin. Thus, there is necessity of looking at the transfer price of O-Acid to Ofloxacin unit.
The transfer price of any entity may only be considered when the same can be established to be an
arms-length transaction. The Authority must represent its analysis, if any, pertaining to the reliability
of the transfer price used by the Authority

The claims of return on capital employed have been inflated. NIP determined by DA is highly
inflated and not based on real situations

The Authority’s simultaneous assessment of material injury and material retardation to the Petitioner
is legally untenable. It is evident that the Act uses the word “or” to indicate disjunctive, separate
legal bases. In such a case, the Authority cannot read “or” to mean “and”. Reference made to
American jurisprudence, as laid down in the case of Laminated Woven Sacks from China. “As the
Commission has previously recognized, under the statute, material retardation and material
injury/threat thereof are mutually exclusive standards. In previous Commission determinations, if a
domestic industry is established, then it no longer qualifies as a “nascent” industry, and instead, the
analysis turns on the issues of material injury or threat thereof.

Petitioner, who continued to import goods well after beginning commercial production, has shielded
itself from any ill-effects of the alleged dumping by benefitting from the purchase and sale of the
allegedly dumped goods. It is now a fact established by the Authority that the Petitioner’s own
imports were made at an injurious price to the Petitioner’s O-Acid business and therefore, any injury
attributable to its own imports is self-inflicted and must be separated and distinguished by the
Authority in its injury assessment of the Petitioner.

An assessment of trend of import volumes over the injury period in absolute terms when there are no
domestic production leads to a situation of prejudice. The Respondents herein are prejudiced by
virtue of data for past periods when the Petitioner was not producing any volume of goods and has
only recently commissioned its facilities. In such a time, the Petitioner’s own imports also grew and
so did the overall imports into India

Instead of considering merely the trend of values of imports from China PR, Authority should also
consider the trends of the values of raw materials. Another column of data, consisting of the raw
material prices, would be better representative of the trends of the import-prices under consideration.
The price decline for imports has occurred in November, 2015. Such a price decline is independent
of and unrelated to the Petitioner’s production activity or commercial production. Thereafter, the
prices marginally went up in December, 2015 and then declined January, 2016 onwards. However,
somehow, the Authority has correlated that these price variations are attributable to concerted
dumping on the part of the Chinese producers / exporters.

As regards positive undercutting, it is important for the Authority to note that a majority- almost
70% or more of the imports of the subject goods into India are made by the Petitioner itself. It is also
important to note that as the singular, largest consumer of O-Acid in India, it is the Petitioner itself
that dictates the prices of such imports.

The Authority’s observations that the “import price is even lower than the raw material cost of the
domestic industry” is also inappropriate. The raw materials are imported at high duties by the
Petitioner and therefore, the costs of its raw materials under consideration are, themselves, rather
high.

The Authority has redacted all data pertaining to the Petitioner’s capacity, production, capacity
utilization, captive sales, closing stock as per actuals as well as projections. No confidentiality can
be claimed with respect to the same. The Authority must provide the data pertaining to these factors
of the Petitioner. At the least, indexed data pertaining to the same should have been supplied to the
Respondents herein.
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X1v.

XV.

XVi.

XVil.

XViil.

A majority of the subject imports are made by the Petitioner themselves. Therefore, the Petitioner’s
resort to importation has self-inflicted the adverse effects on the Petitioner’s production, sales and
capacity utilization. Throughout the monthly analysis of the profit, cash profit and PBIT figures, all
figures remain positive throughout the POI. Thus, it is unclear how the Petitioner is determined to be
in “financial losses” by the Authority.

At paragraph 64, of the Disclosure it is stated that the Petitioner is suffering “significant financial
losses in captive transfers of the product”. Thereafter, the Authority has also made it clear that the
transfer pricing of the Petitioner was based on cost of production. Therefore, when the Authority has
relied on the costs of production of O-Acid, then there cannot be a claim of financial losses. Even
where no profits are being made, there would not be any financial loss situation owing to the fact
that the Petitioner has priced its transfer of raw material O-Acid to its Ofloxacin unit on the basis of
costs of production of the same.

The normal value constructed for the Respondents must be adjusted to exclude any import duties
chargeable to the Petitioner. This is because the normal value in China PR would not include any
such duty component.

A benchmark price based duty which would ensure protection for the domestic industry without
compromising the rights of the importers / users may be considered in the present case

Petitioner has been in commercial production for merely 9 months of the selected period of
investigation, meaning thereby that the Authority’s determination is based on 9 months of the
Petitioner’s performance only. In the given circumstances, the Authority may recommend, if at all,
the imposition of duties for a period less than five years.

J.3.Examination by the Authority

86. It is noted that the issues raised at post disclosure stage have already been examined by the Authority in
above relevant paragraphs, however for the sake of the clarity of the submissions they are addressed as
below:

1.

ii.

iii.

1v.

As regards the extension of scope of PUC, the Authority reiterates that inclusion of ester form of O-
Acid cannot be considered under the present investigation at this stage of the proceedings. In case
the domestic industry considers that the product is being imported in circumvention of the
antidumping duty recommended on imports of O-Acid, it is free to file a separate application for
investigation under anti-circumvention law.

As regards duty imposition against the exporter for two different channels of exports to India, the

Authority notes that a detailed verification of documents concerning Net ex-factory export Price
and Landed Value was undertaken and it is found that the dumping margin and injury margin is
different when the subject goods are exported through two different channels. Therefore, the
Authority considers it appropriate to indicate different duty for the two channels.

As regards the eligibility of petitioner as Domestic Industry, the Authority has already determined
the same in para 16 & 17 of the present finding. The Authority has examined the issue of imports
made by the petitioner and the issue of captive consumption in details after the detailed examination
and due consideration of facts/data/documents considered relevant by the Authority. The Authority
holds them eligible as Domestic Industry in terms of Rule 2(b) of the Rules.

As regards the capacity of DI to cater to the domestic market demand, the Authority notes that the
detailed examination has been done by the Authority in para 63 of the finding where after the
analysis the Authority determined that the domestic industry has capacity sufficient to cater to the
demand for the product in the Country. Therefore, it is clear that the production capacity set up by
domestic industry are for their own use as well as for selling to other users in the market.

As regards the transfer price, the Authority notes that after the detailed analysis the Authority has
determined the transfer price as detailed in para 48 of the finding where the Authority has
determined NIP for the domestic industry after considering all the facts and data available in respect
of both Ofloxacin and O-acid. Further, the Authority has compared the normatted cost of
production of O-Acid of the petitioner with the landed price of import of O-Acid by the petitioner
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Vi.

Vii.

Viii.

iX.

X1.

Xii.

Xiii.

X1V.

L.

and found that the landed price of import is below the normatted cost of production of the
petitioner.

As regards the status of non market economy to China, the Authority notes that the initiation
notification and Period of investigation was prior to the date of accession protocol. Further, the
details as given by exporter were examined in the light of relevant provisions and a decision was
taken by the Authority as mentioned in the para 30 - 32 above.

The Authority notes that the initiation notification clearly laid down that the investigation is for a
petitioner who is a new industry. The Authority examined the material injury during the period of 9
months of POI for which production/costing/financial data was available for the petitioner. Further,
the Authority examined the material injury on the basis of monthly performance of the domestic
industry.

As regards the normal value, the Authority notes that the normal value has been constructed
excluding the import duty as already mentioned in para 34 of the findings.

As regards the self-inflicted injury to the Domestic Industry by alleged dumped imports, the
Authority notes that the imports made by the domestic industry have not been sold in the merchant
market. Applicant has been constrained to import the product as a matter of self defense rather than
a choice.

As regards the claims of confidentiality, the Authority notes that the confidentiality claims of the
interested parties are consistent with the practice being generally followed by the Authority.
Wherever possible, the interested parties have provided non confidential version of the information.
The domestic industry has provided indexed version of its various information contained in the
confidential petition.

As regards the import price, the Authority notes that the analysis of volume of imports and import
price has been done on monthly basis. The information submitted by applicant shows that there is
decline in import price. The decline has been very sharp from January 2016 onwards. The landed
price of imports remained significantly below the level of cost, selling price offered by the domestic
industry and NIP of the domestic industry. The imports are thus undercutting the prices of the
domestic industry in the market and are having significant depressing effect on the prices in the
domestic market. It is further noted that the import price is even lower than the raw material cost of
the domestic industry.

As regards the the monthly analysis of the profit, cash profit and PBIT figures, the Authority notes
that the domestic industry had projected profits in its very first year of operation i.e. 2016.
However, the domestic industry is not even able to realize its cost of production in view of presence
of significantly dumped subject goods in the market, and have huge losses.

As the Domestic Industry is a new industry for production of O-acid and the costing/production
data of only 9 months of the selected period of investigation is available, the Authority has decided
to impose a duty for three years only so that the impact of anti dumping duties on the health of the
Domestic Industry and the response of the users can be established in this period. Also a complete
set of data/information will be available by the time the case is ready for review, if Domestic
Industry so desires at the relevant point of time.

As regards the determination of NIP, the Authority notes that it has been determined by adopting
the verified information/data relating to the cost of production for the period of investigation in
respect of the Domestic Industry. The NIP for the Domestic Industry has been determined in terms
of the principles outlined in Annexure III to the Anti-Dumping Rules

CONCLUSIONS

87. After examining the issues raised and submissions made by the interested parties and facts made
available before the Authority as recorded in this finding, the Authority concludes that:

i.  The product under consideration has been exported to India from the subject country below its
normal value, resulting in dumping.
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ii. The Domestic Industry has suffered material injury due to dumping of the product under
consideration from the subject country.
iii.  The material injury has been caused by the dumped imports from the subject country.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES:

M.

88.

The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to
the Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the Country. It is
recognized that the imposition of anti-dumping duties might affect the price levels of the downstream
products and consequently might have some influence on relative competitiveness of these products.
However, fair competition in the Indian market will not be reduced by the antidumping measures,
particularly if the levy of the anti- dumping duty is restricted to an amount necessary to redress the
injury to the Domestic Industry. On the contrary, imposition of antidumping measures would remove
the unfair advantages gained by dumping practices, would prevent the decline of the Domestic Industry
and help maintain availability of wider choice to the consumers of the subject goods. Imposition of anti-
dumping measures would not restrict imports from the subject country in any way, and therefore, would
not affect the availability of the product to the consumers

N. RECOMMENDATIONS

&9.

90.

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the exporters, importers and other interested parties to provide
positive information on the aspect of dumping, injury and causal links. Having initiated and conducted
the investigation into dumping, injury and the causal link thereof in terms of the AD Rules and having
established positive dumping margins as well as material injury to the Domestic Industry caused by
such dumped imports, the Authority is of the view that imposition of antidumping duty is required to
offset dumping and injury. Therefore, the Authority considers it necessary to recommend imposition of
definitive anti-dumping duty on imports of subject goods from the subject country for 3 years in the
form and manner described hereunder.

Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition
of Definitive anti-dumping duty equal to the lesser of margin of dumping and margin of injury, so as to
remove the injury to the domestic industry. Accordingly, definitive antidumping duty equal to the
amount indicated in Col 8 of the table below is recommended to be imposed for 3 years from the date of
provisional anti-dumping duty on the imports of the subject goods, originating in or exported from
China PR as notified vide Customs Notification No. 35/2017-Customs (ADD) dated 13.7.2017.

Duty Table

SN.

Sub
Heading
or Tariff

Item*

Descriptio
n of
Goods

Country
of
origin

Country
of
Export

Producer

Exporter

Duty
Amout

Unit of
Measue

Curreny

2

3

4

5

6

7

10

29419030
29152990
29163990
29183090
29189900

29349900
29411090
29419090

O-Acid or
Ofloxacin
Acid

China
PR

China
PR

Jiangxi
Chibang
Pharmaceu
tical Co.
Ltd.

Jiangxi
Chibang
Pharmaceut
ical Co.,
Ltd.

491

Kg

US$

0O-Acid or
Ofloxacin
Acid

China
PR

China
PR

Jiangxi
Chibang
Pharmaceu

i.Zhejiang
Chemicals
Import &

Export Co.

7.50

Kg

US$
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29420090

tical Co. Ltd.
Ltd ii. Zhejiang
Hengdian
Apeloa
Imp.&
Exp. Co.
Ltd.
O-Acid or China China | iJiangxi 1.Zhejiang 4.90 Kg UsS$
Ofloxacin PR PR Dadi Chemicals
Acid Pharmaceu | lmport &
tical Export Co.,
.. Ltd.
Limited | §; 7heiiang
Liability Hengdian
Compay Apeloa
and/or Imp.&
ii.Yanchen | Exp. Co.
Ltd.
£ jii.Zhejiang
XinAnzho :
Ueasy
u Business
Pharmaceu | Service Co.
tical Co. Ltd.
Ltd. iv.Zhejiang
Xingyang
Import &
Export Co.
Ltd.
0O-Acid or China China | i.Zhejiang | i. Zhejiang 4.16 Kg US$
Ofloxacin PR PR Yuanhong | Medicines
Acid Medical & | & Health
Chemical
Products
Technolog
y Co., Ltd Co. Ltd
and/or ii.China
ii.  Inner | Sinopharm
Mongolia Internation
Yuanhong | 4
Fine . Corporatio
Chemical
Co. Ltd no
iii.Zhejiang
Chemicals
Import &
Export Co.,
Ltd.
iv.Zhejiang
Xingyang
Import &
Export Co.,
Ltd.
v. Shanghai
Changyu
Chemical
Technolog
y Co., Ltd
0O-Acid or China China Any combination other 8.55 Kg Us$
Ofloxacin PR PR than mentioned in SI No-
Acid 1 to 4 above
O-Acid or China Any Any Any 8.55 Kg Us$
Ofloxacin PR countr
Acid y other

than
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China
PR
7. 0O-Acid or Any China Any Any 8.55 Kg US$

Ofloxacin country PR

Acid other

than
China
PR

* Custom classification is only indicative and the determination of the duty shall be made as per the
description of PUC

91. The landed value of imports for this purpose shall be the assessable value as determined by the customs
under Customs Tariff Act, 1962 and applicable level of custom duties except duties levied under
Section 3, 3A, 8B, 9, 9A of the Customs Tariff Act, 1975.

92. An appeal against the order of the Central Government arising out of this final finding shall lie before
the Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

SUNIL KUMAR, Addl. Secy. & Designated Authority
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