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T wfavfa ol fRffwg
i@

e, 21 qa¥aY, 2017
TR TR sk R i (weaad) (@avaw) R_Rffaw, 2017

¥. Yt/ TA.CEH.-TAAR. A/ S T/ 2017-18/ 021.— =S, wredi T sfagfa e @fFwa aE satafeem,
1992 (1992 =T 15) & &m=r 30 F el waw afeal & TINT FId g0 TAgrT 9 gfagfa =i @A &
(weat) fafaare, 2008 #7 i werre w2  forw wmferfera fafaes swar €, s -

1. == ffaawt & st afgfT s fBfam 9 (wead) (Feeam) fBffam, 2017 w2151 @6 |
2. F SIS § I THRTF T AT T TG ST |
3. qredtir sl s fBfFw 9 (weeddT) & =, 2008 # -
F. faf=w 22 §, @2 () & Tarq UE F47 @ siaeAriod B S, st -
"(ITR) "HTAATAS HETE" | A1 w7 ag Atawrd At g, o 9 g == 9w A G
s
g faf=Ew24+,-
i, wregEr su-fafaew (1) Feferfea so-fEfaest & stoeenfea g smosm, st -

"(1) wgt weTtaRd TEer (SfREee AR # ag wdq gar g % ua G =te, 9
aferfaem s 3ok srehi e a=me o fAfRewt & s ST saroresr sere o s 2,
F S U o B & R seera Bt 23 § G w2, 9 9y varfafRe geer vh =t
F TOTE =6 AT o i FAaTE At 9 FA 1 SAqHIE § T |
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(2) FrdqTerE fARerE qerATq TRTAfEa wiewEr (@fERee saiiE) F w1 § uw ow
AT T FHgh M, ST AT qeF (AT /1) F efgs § 4= 7 T 20

g 78 T FrEaTes Meere, s Aemrar, § atesmtat f uw fio (3=) f
fAgie e o, BFd & woF AfIawr TR 927 F odige 9 A= # A9 gn

g a8 % T vHr fiz (§97) f srererar 5w dis (S9) % afgwiat § ¥ gaw
afrg sifeardt grr &t Sroet siw Uy dis (S9) grr g Ay sgEa F e w fom
STTURT AT THRTIET TgHa  SeTe 92 T ST |

ii.  HioEr 3u-fafaeEw (2), 3u-fafa=w (3) F =7 # qH:EeAiiHhd gr S |
AT AT, e

[FErsTaa-111/4/31ET./312/17]

q7e feoqur :

1. aredtT gfagfa siv AR i (geradt) @, 2008, stéeEET 9. vaudt-uasnee/stua/ 2008/11/
126538 3T 26 W<, 2008 FT AT & TSI, AN 111, T 4 | THIIAT g T |

2. AT wiasfa o ofaw ai (weadt) fAfH=m, 2008 qersT -

. 11 3R, 2008 FT 9T wtasfa =i fAfaws a1 (i sore i 3u-aare) (Ferrew) Afeem,
2008, STEHAAT &, TeUE-uAAE/uT/2008/20/134766, T

g. 14 TS, 2009 Fr AT SRS i BT a1 (werad) (Ferge) e, 2009, sfa=mr .
T TS U AL/ TF./2009-10/12/169546, FTT

. 7 Sar, 2014 #1 wred whagfy s B 9 (B aewteen Gt (GEee)]
fafaew, 2014, stfergmeT 9. ve. w3 ua e 3 /5. 09./2013-14/36/12, 51T

. 25 W<, 2016 &1 wrehT gAY siv B i (weaad) (@enee) @fF=w, 2016, sfeg=eT 9.
HAT/TA, T E-U. /5. TH./2016-17/006, FTT HTAT g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 21st November, 2017
SECURITIES AND EXCHANGE BOARD OF INDIA (INTERMEDIARIES) (AMENDMENT)
REGULATIONS, 2017
No. SEBI/LAD-NRO/GN/2017-18/021.—1In exercise of the powers conferred under section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to
further amend the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, namely:—
1. These regulations may be called the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2017.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, -

a. inregulation 22, a new clause shall be inserted after clause (c), namely —
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“(ca) “Executive Director” means an officer of the Board who is appointed as such by the
Board”.
b. inregulation 24, -
i. the existing sub-regulation (1) shall be substituted by the following sub-regulations,
namely —
“(1) Where it appears to the designated member, that any person who has been granted a
certificate of registration under the Act and regulations made thereunder has committed any
default of the nature specified in regulation 23, the designated member may approve the
initiation of proceedings under this Chapter against such person.
(2) The Executive Director shall thereafter appoint an officer not below the rank of a
Division Chief, as a designated authority:
Provided that the executive director may, at his discretion, appoint a bench of three
officers, each of whom shall not be below the rank of a Division Chief:
Provided further that such bench shall be presided by the senior most amongst them
and all the decisions or recommendations of such bench shall be by way of majority.
ii. the existing sub-regulation (2) shall be re-numbered as sub-regulation (3).
AJAY TYAGI, Chairman
[ADVT-III/4/Exty./312/17]
Footnote:
1. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was published in the Gazette
of India, Part III Section 4 on May 26, 2008 vide notification No.LAD-NRO/GN/2008/11/126538.
2. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was subsequently
amended on:-
a. August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Amendment) Regulations, 2008, vide notification No.LAD-NRO/GN/2008/20/134766.
b. July 14, 2009 by the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2009, vide notification No.LAD-NRO/GN/2009-10/12/169546.
c. January 7, 2014 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014, vide notification No.LAD-NRO/GN/2013-14/36/12.
d. May 25, 2016 by the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2016, vide notification No.SEBI/LAD-NRO/GN/2016-17/006.
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