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e | w9 | Y99 | TO9 | N9 | 9OA

T FAAT [EE A SEE | 0377 | 04255 | 0.424 | 0.2572 0.305

(xxxi).

(xxxii).

wrefer

Thify =2 # Feftaaw waty o 9wy =77 § gfE v T gu,15 g uger i 2 w1 IwTa wAr
AT AFAGTIE AT AT qAT I & 2 | griavs 2l

A USiel ¥ ATTHT A FAHE AW FwA g SR FfE 099 394ar i a7 w2013 ¥ qEr$
0.332 gt sfrem¥dl u¥ =amarenTag o= T s

zofory, uAuEdtE, FTfesw & g S0y F3al ¢ % vArafid f vadiug FrEwarT F S g
T eTET 2013 & THTET 999 <9dT & o s1.81.$ 0.332 it sheret sqeme f s & S oA
2016 & T & TATAT TTHTF 2

TATHATE ST &1 g dqUd F2aT ¢ (% ag uAuadie & #.81$ 0.332 9 shemdt i vaw 33ar )
FTET 2013 & AYAM F ATAT a7 FT FoT FY AT AANH AR AL TROMHT Hqw areer § T e

Eod

UL AT o srae, Awaterterd 3% 29.08.2013 & Y91 & et it ST 911w
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YT bl TSI ¢ TR 15
) o faRmft T Tfg 9
b e (@@=t ) (. %)
1 EECECEI T gia Shremedy 0.332 538

zHferT g7 U a1 R & rfaseor & oy sy F3a € % a8 =9 "mae 2 R | = w1 e fRenfadent

F ITET & ATATE ATIE 7o F)

aifter smaEw AT HATAT F g™ WY, UAUMAEr A gEre 02 S, 2017 F WA F FNT
07 57, 2017 T T el I TaAT/FTeEweor 39 &7 e o war e a2 15 7 2017 7 srqeames ft a=

TAT| TAUHSE 7 799 6 S[ATs, 2017 % 199 97 o G AT G T TS GAAT/ATCEH0T &7 39 &3T| g0 ger
AR TS FAAT/FTEHRIO 37T 39 T TAUHTET T 3L A< A0 iag AT ST1aT gl

*.49.

AT g1 AR T gEeTAeTsdEr

TATATIE T T

qTfAeRTor gT 20 7S 2014 it 9Ti safa
AR FEAT ETUAT/17/2014-TATAAE FY
Tt F o | wER 99@d A
(TATHdE) 7 3EE 18 I 2015 3 U F
T R AT IS 12 @R, 2015 F oA
e smaaT o § Fgr & R g w9
TATAdEr i HA S i oo T = A
AIATT gU A.27.$0.377/STRLET F w=TT F
TE 9% UHUAGET F a9l § S" q9d
gaford a.2n.$ 0.143/Semdr i o= g2
X yquTed & g, e aRomaesy 29
T, 2013 T 20 HE 2014 OF Fir a9y F
forw 20.59 wg % T g9 ATIET AT 2
uAuEdidY 29 e, 2013 ¥ 20 wE, 2014
TF fr ouafy F o oumw FTgar ¥ oz

TTFErRToT GTIT SIATTaT 2¥ ¥ 29.50 FE =
T wrfer = =T

29 3RTEd, 2013 | 20 HE 2014 FT rafdr § 29.50 w7 . #1 f&Feqa =5ra

TEIT &

[roadiEr gy s TEdiue gfEreHt 9% 29.8.2013
02.06.2014 % *F Tl g et Al ¥ Hafaa € 9 % Fawq ame

AT F11]

JANT IYEF HT TAUHAET BT YRS AT
#rarfis o g == &1 sgae w
YT 9T T NG Tehee I STaTRd
TRl T 9T 7 31 =T, 0.332/sfsmEr i
TEATT 3T % T § AW TREwAT T
frar 21 = Ty § waugfdy et
qET T T FL|

TAUEfE gRT ¥ YEqd ARt qiEe
2013-14 % aredtas 9 YT g1 war®

TAUATE F SYHTET T OTATT " Y
AR A qWT, TR T 9" 08
S 2012 F 0 smedr Hem

fumEdi/35/2010-uAmAdE § 2011-12 |
2014-15 F smFaAt 9T ge=r G a7
S BfYe @ a9 afeer o 5 a
TAEAdE F ugdiug it g9 g¥are %
gfised & Faaag a1 81 a7 #, S

et 3 Wk Tl AT 2006-2009, 2009-2012, 2012-2016 F forg o
Taeft wart F forw sfdeor g steg e weew &7 fega e

TEIT 8-

aar #71

a:‘.eri,a

Iz

T 9% a7
2006-2009

T 9% a7
2009-2012

T 9% a7
2012-2016

a2

adr | R adir | R adlr

().

T

EACTA
0.143

8T

. 3.8T.
0.143

v232 0.143

2.32 232

ARy § FERg THuEdE F T A
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Fravor & zaft ara Rafa o sramha €
e o9 AUy 9e ATl F And
e § TAuHdE gy &) T qelt an
w2 onfie 2 zafory, vAuadiE a7 9f? o
JaTo FX % TAUAEdE g At TS
T UM F TEd FA IAHA =T AT A
Tl T TE BE 2

CIEGES

30000

gfa . ET.
Hared Tl 0.320

ah

38T

. 33T,
0.320

38.55 0.320

38.55 v8.55

(i 9,600 92,56,608 9,600 2,56,60¢6 9,600 ¥2,56,608

30001
60000| F-ST. +6.84/ +6.84/ +6.84/
HTd] et et et

+ 3. E7.
0.256

+ .87,
0.256

+ 3. &7,
025

.81, .3, S7.3T.

+ 599 +5.99 +5.99/
emred? et et

Above
60000|714T7E)+ ..
0.224

+ .87,
0224

+ 3. &7,
0.224

T |gf7 721
(iii).| B gfd %.0.056 %.0.056
g7 [ftamd] G2 gz =

0.21 0.21 0.21

%.0.056

IHq Afegi~a =X ¥ I @1 T g9aT ¢ [ UAUES F uAuedEr %
AT 3 T AT F ATTATdT 21 T AT BT VAT F A A o
T 9 =0 § wfamer 3T 2006 ¥ R 2y wu Ffee st g aem
Rafy gam7 ¥ 721 T afafer w97 37 i vyew g 15 a9t (5
TYEF )T FAfAd qgt At T B e 7% TR ¥ Sgwar wmar € &
ITTAREOT ZTRT SSTAT AT AT ATheA AT o Hag T s T A2l 35aT|

TAUAYED FAT 29 @TEq, 2013 & 20 wE
2014 =1 TaTe Siafiw areer 9% A sty o
oy gi=TEEr F dEg ¥ YE A Mg
Farat i giaefier armE T FY

farega T fEra=or, o wearte, yrfaeRr &1 e & Tega 2

[oTTEdidt 7 g 11 #<a31 2015 F 97 F 5777 g0 # (47 Sfaw 73
2 77 &Farsl F [Refeer #1 ara [@acor gega FA7 91 gaeadidt T
TEGT TG [FAT 9 a77 % TS & 4t 4 7E Zl]

TEqd AR FEwr ¥ ag woir 6@ 3@ o "t g 6 owme 2012 #
arfergfra 32 it TormT § 9t et Frawar 9% Frh afeF qR
2T 1 AT urfasReor, #7 20 7 2014 77 iARH aeer siw 2 s 2015
=T ST ST 7T TYeh = | TR GIT TT 34T 36 FARIT T&qT9 T
AT FIA BT Fgd &l TELETE, T 3747 9%, 2016 T &7 Favier
T2 g1 7 T Aol Areer 3 qet i waTeaT uR st I

TTFErERr § 2015 F fEemfeEert F e AT T TATIT TETT § 31
AT 2015 F T HEAT AUUEd/22/2015-FIET F 5T Ji T TSR o
g9 & =T o7 5 T 99w 9% 2012 ¥ 2015 F forw umw ¥ awata®
FrouTae AT ITTRERoT S Tge T TR § 9 0 | ghdh forg o |7
Tg & aaraT g 3 a5 &7 areqta foares arae et ararara F wrh
FH T AT ITF IHT TLEF T § g ISAT 2

U IFAT F ARG U § TAe gIRr
gl = § uF "9eF a9 2013-14 &
form 55,800,000 T *. =1/wHTA/fUeTH
T S ST =3 omfer g1 ¥ 2013-14 %
Tar Thftm Frfts dmme #, qorfy
ZrRTAfiue T R SRR s e
gfea BT T 21 =9 YR, THuHdEr g
ga=fa Tfor 2013-14 % J@motem
T F AT LT & A TH 2T 1T

/TS /fIUe fit o ST 9% 59T T ST e “T T R 3T
AT AT FATAT TIT & ST T=ATAT =47 % fqia ¢ 7 B sraise e
“gTE ST =29 % siaval a9 2013-14 % 09 5.58 T &, &1 1 I%
TithT 9% w9 5 w17 9 gatorn, e e o o yew g st
TTT I B ot ghfea gzt 7 #69 farr @ "@4fia aaeRat
AT T | STRI 67 UAT IS ded Fel o037 097 2 S 95 i sr@raiea
TEQHT T W Tl 81 3T TTTEHTT FIRT IoTAT TS Sty TE STt o7 il
T I TEAT g, ATEAEF AL 2
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(¥1).

ST qh TaNUH TR=TAT o AT T
¥ 63,201,503/-%. F TS Hwl X

TeAg™ O A= & I 8, THUATEr aa
TIar "qare F oo vedow gfETest o
THUEAE T o9 &9 F AT wAeT
FTHET T ST S|

AT FTFET T TEAGTH FT T04 FRT 91q Fadt FTAFATI F T&T 51T
TefRad Tidl & o Sl ¥ ¥ age By Srar 21 77 Jie G e &
T FEFATI & T ST 91 a9 9% AT w7 ¥, 978 § $ee vedug
1 A =3 797 o ey wEEAET F FEe = g sgikag
Tl 7 el AT TEY T B TAOIU, SaT AN acd 7 TAATUH qiRd a5
AT AT I & T il T T

Sl I% U9 FdT F AN ufewed §
AT HAV X T TIA FET F I=w_
FIT gia=ria 377,755,465/- &, FT 949 g,
U T TEGOH T T T e
FYOT I T S ATEA A AN AT 2R
o 3 o it g Az 7 17 B, 1w Raw
gl T 7g ot gfy W & wr W= g
AT FT AT 37 Ay & U erRerw
FHOT F TEITUH AT F 30 H S qlE B

o Faeft 79t = 9 @fie vafiuw aw ggfaq qrar # Sfemdl ® =1 #
Toft Ira Fa et FRwATTAATET & T H AT A T 2o e waduy
FEAFATI AT T FIIFATI & TG Tl 64T ST ThaT| T T4 9 daeft
FAFRATT % forg ofe shemt =2 et oreht 2, werdiom =g oo+ o

FTer AT Trat A Fr STl w1 For ® e At #8159 antew i
eara o o afY 9 St Frawera B e v {ew § ame e
TS Tl B TYOT SAET & FgAT S g1 A e wer #69 "9t
HEAFHATT &, SH T T TSeaqa Tral ¥, Tadraw aigd SHemdl F e
STaT gl

IR

18. = ATH H wwrael § A mrdartaat | wiew & wratad & RS § Iudsy g1 deated qew & ureq
feoafort sfie 376 3137 weqa fU Tt T A-HeT Sefed 9EsTl H STeRT § AT SATUAT| AZ SHET gAY d9HTse
http://tariffauthority.gov.in T% T ITeTser FTTAT JTUTI

19. HTAE & SHTER % 19 U 1 T2 GAAT 0 FHIAT & 989 | (Seforeg Rofa 39 w2 e ardt &

(). TS I 7379 FTT &7 12 3@y, 2015 #7 GHier areed e wrée giisr (vadiom) 1<
A AT qrat o foo § ae Zarat 7 sifaw a% F Faaa a0 e g 20 w3, 2014 &7
T smeer 7. Suuadi/17/2014-nauadiE § Sqafi® w9 § aqAried a9 saare fir a7 it qefrer
& forT 2

(ii). 39 feufaat &1 war e §, Srees sweor tauadidy i 12 sy, 2015 T GHET SArEET  redr
TET, g FATAT ATaT 2 3 TauadiEr § 24 weadt 2014 F T 1T 19 &9 & TREHe! 6 AT T
TH T g1 vadius qi=radt 6 sifaw a2 oraie sreame u g2 #7 sTqHiad 9Ty 9T a8 §
AT 7 2 adier, 2014 wE Gonfea wEara erae T B aae auar qreeies, o R g9
Y ATe e T & forT fafe gy o2 F=Ee aod =479 fead vadios giegr f g o #=r
AYAT T STAHIEA AT ST ST e sweme a2 #eriEr i a2 i1 e F forg uasmedioer i
agafa ot srea T AT 19 I, T T 7 79 20 WE, 2014 TAUHdrst F g g5 gFarat F
foaT vHTHdET T F9T wEATEd 30 f TaNUas A TR 39 F ' H AqAEd AT T8T %
T AT T HH g, TH ITARLOT F TATAE F Tt yaterd aeari § fsiuer qrar & foro
R T et 1 29w s T srafe SRt 9|t F o e $ 0.143 wi Sframdt

g waer @ adiT grat & forw 2.52 . wfa Shremedr ata weren foraes forg 20 7 2014 F anger o 251
et s f2y 1o

4.6. TwATHEHIZT 7, @A F gAfAT FHIT F TOT I7T 797 dFATH F TFATE [FTTHT TIaT
87 .27, $ 0.377 F1a F15%2T 917 937 577 IATT FI7T7 57 IeA1d 197 §1 707 7T TF 7 &
ST T F J39r §7 T FIRT §IATT 347 S7ar §1 Jsididt 7, vadivy 97 =9 da dF7) # faw g7
FTATS BT FIT 97 3 9% EFT gial 77 799 7T F a7 [T [FAT 14T §1 nAawadidt #r
gafAT FATT “TIa/Eae” & &7 & gafda a¥i a1t # qial # a7, @7 777 997 J877 FaT g1
% 77 FFqT TT FU BT UF 4oF & AT AT 7 5ars 7 agorar # AqEw 737 5, T8
=T 77 AT § 13 gadiua qiat # v a9 @Farel # vauadidt & g9fad s T & e giar
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(ii).

(iv).

TT TTY T7F FIATSH 3 T 1T [3=97-TrH7 gt & fag sr.e1. § 0.143 gfa et gfa gaor s
T 7iat & faw & 2.52 gi7 ST gifad g3 9777 (337 a7 T2

TH TS ZTT S ¥ arforsas TR=Tad e g 6 ardrg sraiq 29 eRred, 2013 & uF a9
£ srafy F foro 71 wadiom & eifaw =0 F Raae F oo taoadfid g @R g F Agem
AT F W S T AT AT qeF, S o gt 2, At i o

TAUATTET T ISTAT 47T G&F a1 Uaiud § qrioey TREATE ad g i g § uauadier
FTT SEATTEd ae Saterd {Isrdiel & aeArl i .27, § 0.377/SHarl/sraer it 0= 37aT &< % i
TAUEE F XA § 99 THord @ .21, $0.1432/STs e Et/aerer 2% T Aai| Areer H g9 7dar

T ATHIRT FA % -8 o@aT g1 T, 918 § vAuafidy F 27 S=adt, 2017 F 799 T F g0
sdafvw smaer & g #A FT oAaqAy Fd gu uafiuw % gferes i arie # oeratq
29 3RTEd, 2013 & Sifad s3er 3 W] g4 T arrE qs AT 20 397, 2015 T .27, $0.332 wia
STl T ATHIET Fd gU SAqNH AT il THIAT F4d F7 Tqere & vauafid F saq 12
FFqaY, 2015 F o THIAT saed § Sfafi® e § uxd 7ar & .2l § 0.377/5 e 9w
SATSTTTATT e T gl AT AT T AT & S, TAUHGE 7 78 off stqare o % 2 s[ere, 2015
F Ieer ¥ uadtuy it ifqw =X #r e § 0.322/ s /g 1 e, 2015 | swentaa Grar
S| =6 YohTE UAUHATET 9= &1 1 q0T-T80T 9¥ TRAfdd Hedr 21 2l

TH TTIEHTOT 7 (9 2 JTE, 2015 F a3er gear Suuadi/17/2014-vauafidt & vadfrog i sifaw
T FT AqATET 7T oM SFT ey #, T =7 16 (vi) (F) § ¥ U Fren 7, =9 e
T fius sETerdt & fory siafw 33 # saqHeT wd q97 o U vt % e vedftuw 9 &
foro g et = TATEEr F sxamt § T 9|t F oo e ome 2Earet F aue 2w
Fratoor G ot et oiat F forw sren.$ 0.143 iy Shenrdt ufe v=er S ager & =9
TTteer F 9T & tAuadE  weew q1fd 2015 F Sa@a a9 F adHE LM & GTE H
weara T AT g e a9 dar afga adt geew w8t F qered F JEdd TAUAYE @ 2l
TAUATTET 3 I TEdTd T AT F T foam ST v 31 39 Widenor 7 3% ey § wer g hew
TTTER0T EIRT UAUHEET & SEATALT & T F9Tee § Squriad &7 S arefl a0+ 3aa10 w1

T fiUs § S ATer Trat 9 off oy g
Te[e AT 2015 F AT TATHIE FIRT FTIT ILATAT 6 AIHIT H9TeT & Teqd |, TH TTEHI0T F
27 wTEdt, 2016 F AR GEAT HUTH/22/2015-TATHGET F g7 T09 44T & G & T0 F

g A UHTUA 9= & forw fSeemmit oat F erEn$ 0.332 wfe St gfa yaer @ v
Terrere TRt 8 ST UAuRdTET aot § 9rai/FESmt & forT uxe 37 F TEdre 6 99 gl

FATIT T AF FHIHE U TTeedl (FHTHIAR) ¥ FARX Usieq THITATEA (THUHUT) F 77T &5 8
o areer Y Tl = AT 9E g1 THUHUT S FEEeS 9 T < 8 T == wferr g aria
st saer § forr o Aol it wefteT & 99 & Sy U STteEer i o= a8 #Ar e

FHTETAE Y TAHUHUT 7 Fie w1 aqary o strar & G g| arfaser g vediog F oo
TeleF fRemfager 2005 FT AquTad Fd gU f{aa &g 0 o s vauaidr afga g+ agroa Tt
T 39 THT A1 | 2005 F9[o fRemfagent #1 @ 3.3.1 HETIAA A9 &l (AT STAET TATART A7) TH
STTErE0T FTT TTIT T AT 1 THIAT & o7 THiET Sraae F7d il AqAfd aq1 gl Tg qle HAT
T 20T T & e decdeme arfsRes ffiee, gty e 1 forfiee, M seae =i .
1. S T Jred =Tt o TAuHdE Afgq TRE ggraaal 9§ oF T gy i sraent
#T Tftear o forw qd & et sraea s 6 O N9 o = B @ s gm wtger 1 39
TefteAT el T Y9ew A9l TR e gu e o ) Y A smmemeor afifRafaat a8 8
ST Tt iRt & e =gt g T8 ITiaeeor oo fRemfaaer 2005 T dquTad F3d & a1
2 ST TR TLHTE T U A [Fger )
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(vi).

(vi).

AT AT § TR T AT AT THEAT AT F TATHAIET F GAAT qHEAT SAaad & qe

().

(@).

tAuH i it g TEaret w fOmer 15 aut § dergd gt ga a7 U9 i IsT areft
e TE {1 TG, T 7 I 37T Fgrt wrew o

wefiuy gy & o o 39ar =9 ITfEsr gy UHUHEE FTT 49 T AN A1 &
Areme a¥ A w12 off 9T g AT sratia 3% e Sfafiw araer A sifaw s
H ZH TTERT0T 1T o= qei (AT 14Tl

HIAdTET 3 T ST FHAAT | A9 6 o wEadiuw giEaer £ siate 2 w1 sy
FTeA T TATHET 7 J&arar 2005 & fRenfaaen & @< 2.12 & Iqasi & a7 g A 39
T HIAE T AT A THAUH 3% R FHdT § YA F UHARH U fit qgafa ot v
T TATT = AT, 7 377 20 7 2014 F AT AT § HATET AT T4 HT ATA1d g0
ATTAF & | Tt &7 o1 T 7T FHT HIATET T I SAHRT At 04T AT

TH TSR0 BT, SATF ®T | HATET I3 1 ATATT g0, T SqH AT F T

TET FISATS FT ATHAT FLAT T=ST FATTH 29.08.2013 & 02.06.2014 = = ITfar=aor F amaer
F YT TT 1T T Gadt TSt 7 53 qrat & forw 29.59 FUg %, i 9Tt F 24 o oy

El

T o T qoh 9 AEterted sl § ==0 v S @ -

UAUATE A q

@).  weAdE fit g At w1 e 15 ant e T8 ger 9 99 gie IS aredt
Az 7t {1 ag, TTiRRTer S e 3T ag iRy o

AT fAreerT:

(D). TETTA =T 3T T ITTeraeor I 8 I 9agd §A1ed g1 9gTa<a= «aTe &
gerent * fafaeme % forg wees Hifa 2015, ST 13 sS9ad, 2015 | waret g2, &t
IO T TCATHT & aae % forw wees famf=der 2005 grr arfaa o)
STETSITAT, HEF TNag i TSHNT (THUHATETU) HATAT (ThTA) G ST
wereh Taemfaaer 2005, R ST Yidwer Afee Hetfa swwar g S vauadid
Higd HETI= ~ATEl & Ve ATHIST Fd q0F ITg] AT e i gt 9%
16 wftera gfawer 9% fF=m F2ar g1 Tgi aF % JeeF Aia 2005 ¥ @ A T8

grferTor 1998 | =5 H ATIora U FTH9mer ¥ gy v fRonfagen F amame
T ST STAT FTAhe THT HT &l AT F2ar =Tl

(i). T UTIHIOT g7 9 e, 2001 F eeer Hedr Sruuwdi/18/2001-uAuHdid,
11 5, 2006 F AT HEAT ATTAT/42/2005-TATHNE, ¥ 6 SWALT, 2012 F
ATL9T HEAT TATUATT/34/2010-TATHIET, FIXT SAHITSd TAUHTIET % AT ATHT
Telree | T *F ILATT AT FLd q97 39 yrieawor F femfadent #§ Raffa
AN STAT TTAwa i TZ(d FT g AT 1 T6 ATIAFIT G T T
FTE/ATET TAH & TcAF AT F 1T Hold AN (9aor | Fr TE/artaeen, ST off
AT BT, T AT g i Fafara smeent & foeame & aarar 3w )

(iiiy. W™=, 2001 F WEF AT H, TTF F TNF IAAT AR Td G 9 H 25% Fr
g 1 yeara Far om qar anra fEwr 2.17% f afass fufa gt =@ om
T sAfave fafa & 9y, Ta FEEArT 91 § o ¥ qeged (FE mraadrT)

i § o) ST SR § 39 WIfAsReor 7 =g Aot forar 3 =t O deeft sare agr
37 SITq 8 7 39" ATeYeF® AT F qAATCHE ®T F TSAT T H TTIEEFI F
3I%d 2001 F T | fOware F oot w0 F 9rq Gl T9 i FIGT mAwery
Y FT Tgeae FIARATT FIT TLETT ASTAAT FH3l THT T et w1 & w7 i
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(iv).

(v).

LG L e A e s

feufa & wae @&, =% wr gt 39 w0 A A e guEt qgt T
STTAT, T YT ° 2001 W[ saer § Ui daedl 913 § gf = iahd Tei 60|

11 % 2006 F T qTAT G F 10" TAUATET ¥ STl 3fi¥ & &
forT aaTe g FEar yeartad i oft (3T areerest 9w ST a9 oy # Argeft |
Frfreor) S =8 TTfeeor 7 gerer araer, 2006 § SqArfed w2 347 «m

SAEET, 2012 F Tk ARl §, TAUANE F T & O gl 9 § (qrgerasr
oI 3 FOTToEsT o<t & ATeft | Ferge % f&Fam) Forteuta a9 v w1 e

T@T AT O 799 T FATIEAT AT SAqaiad w2 f&4m
T g o A e fF =w wfgeew 9 39 gitwel w fAew e g s

TATAR T AT 8, Tq TOF AT & FIHN o 0T & FFAT Tg1 g & HILT
qTHA: 15 FUT H, T99 F 1 Tl Tt 9 fF=me a8t &, afiera F sqane ao
TEl & AT T IENT TYeF A9l F Ta5e gl

STEl % UAUATE g7 A7 T aed | I U JL # VT g F =W
STFErToT 1 g g7 2012 % y&ard § 99 g7 deree 9rg {97 awarat § =6
TIHT FTH F¥ AT ATRT AT, Tg FATAT SATAT 2 36 T8 FTFIT FIET o g

T AT HATHT FIA AT T9T A1 ISTAT A IA o &7 99 7aqrai § o7 ot
AT @ HT T=T TFE A 2

g TTEFIO TTATAT HT [HGRO FTd THT WG FTAT TTAFRA AISA FT ATATAT
FIA HT AT g ST TAUHAIE & Tt T ATl § STITerd T I37 g1 §897
H, TH ITTAT0T gTT F16hd eh Fra/FHT % a1 § I9d T oAaer § Feae &

FATAT AT 21 3H TTEHLT G T T4 AT Heree e § T
fReteo amra ST gfawd wied F s v R T Jes @i TgeEs w71

fRrerfeor o= T qTEy AT OGRS ST 16% AerE s oft A srar
Sraer forw o were fRemfager 2005 F A9 9T 2

3Fq Rafa # 3@q gu, vauadidr #7 29 snreq, 2013 & vafiuw % forw g9
ATt T THTAT T AT 27 A 9T fF a9 Zmare § fwer 15 aut § #re

JITATT TL1 gl § WY femfadent 2005 F =T T&l qT47 I4T SHAT = &
TR TET FHAT SATAT

(@). wadiew gfar % forg aae [ET @ WfEERr g TeAdd gRT 9 Y 9N SR F
e 9 A wE f 1 o g9 g an srenRa & 9] siaiar sk s sifae e
# 5@ Trferar g gl gt T w@m

AT fareeryr:
(i).

2 A, 2014 FT T TEATT T0 AT Algd HIATIEN T Hl FATRT 2 5 T H
ATHIET FT AT| TATAT AT 3T F AHEA % (o0 AWTa feorawor 9 o= e &
T Tl ISTATl TTA F HY SIqH T F foIT FIE AT ST T Al AT AR
T ATAH T F ATHIGT & (o0 I AT F AR Aa0T 7 Jaier 8, 39 9 4+
=T AT AT T 8-

TATAATET T 12 Fq@y 2015 F o9+ THieT saad | Jaram g & a9 14 9149

2014 =1 fa=qa @mg aRiwed % v vedion & sitaw 530 F Fator % oo
T T AT B

A F et sifaw =2 F fgfor ¥ o A, 2014 & 9w qof yeara ®
e F FTaT § 38 wrfaser g Ryt oo dare # S A gu g
AT AT A.21.$ 0.377/SHET &7 &aqra AT =Ml 21 JeTs, 2014 F o9 s&ara
o TAUETEY F U AT # o727, $0.377/STAE gl Y AT TH S,
2015 & 9T 937 6.2 # ¥ 1 qreolt F 3@ 57 gar g1 9ra 2014 § 99 g
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(ifi).

Fre fawga @nra foEwr seqa 981 AT = o7 s & 2 e, 2015 F ey &
T 12.2. (i) (@) (i) ¥ w=fa (sfew) = @ F<d 997 uaugdidr T 999
T 1.7, $0.332 /sttemedt fAanree &1 aivshers seqa o sarfs 2 Jers 2015
LT F IF AT H FTIT AT ¢ 377 qRa "9 * forw H=r 3g7a Ham smar g

#.49. IEERUI afar
@, |20 FREEGTARE Rt o0 500
kSR
, g Hiew Rl F w0 F gR=ia
(ii). S a7 63,201,503.00
(iii). | srgeerw A i wdw wdwwaag | 377,755,465.00
(iv). | srguor fEr =gy 5,274,544.00
(v). | g % g s argfd 5,081,058.00
(vi). | srfr o= 60,719,817.00
(viiy, | TR SRR T A 14,270,927.00
T
(viii). | ToTE S gAY =9y 18,540,106.00
(ix). | oo AT 592,456,035.00
SIS THST 9IS IHa-Tasiy
X)-®)- | ot a1 6 wFaTT 42,394,524.00
@). :ﬁ: ST % % MAH 55,800,000.00
(xi). | T AR 690,650,559.00
(xil). ;;)13'14 # wgfeaa g A (2. | 5, 004 755,00
(xiii). | =T wf et (7.8) (xi)/(xii) 20.28
. T i S (Rfeht stax #) 0.332
o) (Ete="61%.) (R g % ) )

TH THRIY, TAUAGE &1 F99  1ow 1 ifaw 32 % faas % fow 9+, 2014 5
geaTe § fawqa amra foawor seqa T € T Sars F "9y § ud Jsaawh
fafy 721 21

STET TF qTSeesT i Ta-9% Trearadi &1 gae &, T4 F 914 2014 § T A00q
TR Teqa hT g o= 7 @1, 2014 § swenfad w2 f&ar e 11 wwad,
2015 F ifaw gerrgs Teata ¥ IEH A "elrgs e fTam wadiuw F fouosm
TTTEET T AqHIET qTEdes & 3T I 9% T 709 FET T&qd and
TRaad 9T argTia & T 2 S[erE, 2015 F Aser § wte Ry AT w0 F
amenrtera fRar s
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(iv). =9 JTTEERor S| areer | i< sifay seer § 9= & 99 y=tord axql § 39
sTferwer 5T Tger & Fatfia o= Tararet & forg u=e st 1 squEd 9 6
gfaear w1 far U E:

(F). 20 Ws, 2014 F =afew swIer &edr Suugdi/17/2014-uAuaddr o
AU IO AT F 9 H TG AT 4.6 T3 F G0 T T2 35T
o T 2

@). 2 rs 2015 F sfaw swaer dear  SuuAdi/17/2014-Uq0HNE § a5

AT & AT | AT 16(vi) (F) 1= I S o Smar -
T 7T, 2014 ST oS 2014 3F SO i yEaTEt oS
0.377 wia sfemedr $t = o #erdidr & sxam § 7uar Myt o=
ATt AT yEdTE AT AqT1 qeqeHTd, Sifow denfaa yedara #, vAuadiE F
#.2T. $ 0.332 i Sremdt FT 2T 7 g Qv 1 J&=ara & om ==
ya o wAumdtet § ywrfee e wet S whe ahewEt
EAGTH, FATTENT FIFE] ¥ YEAGTH, ALEAT Ao ofiw 784 qaeror =97,
sguor TR By, wgmr e s, At @ S« argfd, Atesreder
HETIATAT T TATAT AT AL, TMET TS qIHT =7, TATOT T4
T |THTT ITEAT TAT /R =1/ Tede A % oF TEH0
= S THIUH % Tl F Fel ST i Fieqr 92 fo=re fFam )

THHRHITT T FAIT 5T A% F19% U F5eT (FAH13E) TAT 7
gEATfAT TAT ITATEH T 132 giFUT #1 FiE g7 awdl 51 gAughidt gr
T 1397 AT TFATT aF § & gauadidt #1 gaa 7917 13-06-2006 T
aentaa g1 #1 7F § ST @etaT # fw gfdsT g1 vHHErdivT a9 r
FeidraTe 1 arafa ST 3@ 9% uAuEdIer #1 efoar # Jraqs, T8
FooG FIAT JTG1MF & 13 77 d7a17 f31 7id & g7 & 939 % [0 0%
g &1 FEATlET g FIATH TAUAHUH T F [T qEIT aqer,
TTT GIIVAT, I [FIT, FTARET UF GIHT IUT F T F FIRAT
g2ia, [Reor e 7T ag= # [ vauadid] gRT s gia=nika yarfod
AT 2% UO9  FAIH FT FANET  FXd GHT FET .
ATTHS/34/2010- TATANL BAIF 6 FHAST 2012 FRT STEIRT
TTTHHIET F GTHIT T Feard § 95 @ &1 o 7 g1 gawadidt #vr
HIF=T FTHTT [F2errHT 717 # faw s.27. § 0.143 gfa sftardt siv adiT
giT #F faw & 2.62 gi7 Sardl #1 @7 § “SegEi/Eiad” # &7 F
Sfeafaa gial #1 @+l 9107 F [T gFaqrT a7 9970 95 & &1
fRefRa #zar §1 75T 9% Foei #47 JTa1F & [# #1417 a7 =77 7
gRT T2HETE FRIRIT fafads #ifg Rersadis fqfade ({didfidio-
FHARTT) FRT & 37 77 gaiioy g7774] # a7 @it & aarT &
fRATRT 7077 39770 797 % Jea19 % ST TaH0H & Tg=+ a1 9rdl #
fere @y #7 7E §1 Flershrar T =T 4, 77T F7qT5 F1 GHIT &7 gleaqr
TIT FITHTAT & JFG71 & [T Tge F1 TZ 51 T IF1%, 707 FIATH %
fore 78T a7 ST MRIT 7 FHTTE # [T gaE 77T =TT J9TgT #7
TT G & TET 74T T fFTr ey g1 1 77 9717 gl F 93T F
for o go7 8, zafaT gadivy gial 8 799 FFqTH F AT F T 7T

Gt & foreT 757 5T a1
(V). =9 YRIT T <@ T 96T g FF sifaw 3% et F e oft g9 arfdeeer 9 aae
AT F AIY | TATHIE g 2R AR fawr uw fF=r G 81 a3 wfesmor 9
T AT UT UATHIE T T&qd ARTd 46w 9% Fegsw qeue feoatorat 6 g
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(vi).

(vii).

(viii).

AT T G ST 74T q2T % yrfaereor 7 sifaw smaer § vAuwdidy g amaw
AT feraeor 9 o= a2 o § qeaaee fRufa /gt gatar 21

FAAT AT §, T99 F &A1 | UF 9 T F 7g 7797 Sfvar g & s\awy, 2012 §
TAUAATET & SR HT ATHT GG SHIad Hd 99 TH TEEIur o
6 STAET 2012 F AR HEAT STUHTY35/2010- TATHRE F 2012-13 F 2014-
15 99t % et 9T ga= A e Bt o @t F s artae o
S o9 TATEdET geT 2013-14 areafasd & g 9 tahuy fit 999 7qra &
TR ® emfier fRaT 21 3Eion, TAuEdE # ag I ST JArea w3 A e
T A7 3, TATHRE g sraarft TS S TR i 3 gu, S5y d gy e
Tol #T T 1 I 7 eqte I AT g 1% 2006 | I Haeft wared § e gy
TET AT ¢ AT AT qcdl HT I TUAT T T Tl I5aT| g+ g7 {3
FHTLOT AT 6 I AT FIT 3513 0 fAforee g2 71 a7 921 Hear|

FAAT TOHAT |, TTF T ATg TU AATE, T4 el i THiAT F 3297 |,

TAUAATET 7 gy T 3T o7 T ag vaadiE Fuar 29 sew, 2013 § 20 92
2014 =T TATET AT AL T At srater § vHdiug w1 & qag § gg i
TS Farelt it FrEefier I sweqa F4 qATY 099 T F@r Anra feawer weqa FHar
ST TS 3R o s SEH T gy B A TS giaelier anTa # sFrr off 79 R
T

TAUATTET T yeqd A.2T.$ 0.332 FT U9 IFAT 3¢ F AR TREAT F qg 36T

STar g B, 99 T a9 2013-14 | 9q Haoft FFArT F aa 59.24 FE

%, T oErelt § gia aredias oFF 9T § ST Taud a9 gy IuieaTi

S 9[oF ST =41 i GIAWTHTT 3T & 3 69.06 FIe %, T el Trored TTeAT &l

frgteor R & S ot 2013-14 &t Fo1 Sframedr 34054755 # qivearea g i o

Sframedr 20.28 ®. &t g9 FFaT ATt g (I 690650559 %, / 34054755

STAEr) 1 $.2T. = 61 %, F7 fAfAwT oa AN #3109 [AZeRmHy 97q & ag=dar

& (TATHHE T YEAqd ANd TREad & faveue uw Atateg feerfort fi

SATT -

(®F). =% TAUACET T YT ARG GEAd arud q@rel 9 e g,
FIF o9 3@ T 99 2013-14 F JTSF r@rsi § g 90 T Jreaias®
= F @1 ST g T 9 F 597 i o= wal F 90 Ad Gihed § 91T
g 1 4.76 FUg %.,37.77 FUS & H ARATW FUAT =97,

0.52 &g & F Tl fAF=07 =97, =g 7 0.50 FUg €. il AT
=9, 1.84 FUE %. F TATAAH T TTHTT =47 I T &1 T9 6 AT(0h
T ¥ T T U A grd "edt = § sraiq oo R #e,
qTEeds HaTU, TNTT 9970 AT 9 STdT i< Fae a9 <ad7 9% S

e &1 o1 TAUHdE T Fad T IAAT F 74T % G & forw Het
T Fareft TAT F =T FA A AU T T "ar qgt arAt S
@).  wfEE wEleE gEr 78 & T 7 06 SHadt, 2012 & srser gt Sruuadi/
35/2010-tAuAdEr & Tm9 F wmArw e fRgiRa wwq qww ==
TTEa0T F FTq T 3Fq g w1t 97 o= G, 7=t s sy
kEy
Ieel oA 9 A= FeAr 5 1 tAuad F W AW [AEd w0 99T
o T ST @ & 39 9% vedtuw afEredt fi o 37qr Hare &
form o5 & o= #ee &7 o Il oA A T AT AGHT FIAT gl T
T qeh T3 T a1 2006 F FMTAT AT T T 8, S =741 &l I=<q7 37T
F Toru for=me eAT Haerd gl T g S aa el &7 § T&r arfead
FIAT UF I TF A1 2
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(ix).

(x).

LG L e o 0 o

2012 F I9d AR H, T IAAT AT TT TH TTLRLT gIRT A.2T. $ 0.143/
ST, TAUATIET T FATIEqTad, dqAred it 75 ot Sad o= 13
oY errfirer off ofe rorea At ey fufa a@ma T gu aTg AT Y 16%

STher &7 FRETer § o T ST o) o1 Fael d SAquiad I <adT &l 316
FIA FT AT 16% | (e TTAher H FIATT <aT § ST T TRemaaer
2005 F IUSHT F AT ALl AT
TR =Tt & oI arEeest o oY O 9% g9l & o, e
AT THaRe a0 gTT 237 & T Figefia anm &t goia 81 99 g
T § AL FA AT TAT R AT T&TH FA o forT =77 i T8 Fiagefier
AR, afT FIE T, AT T8 w2 H q7 T80 w21 7, Sreren form ffore
AU F FTASE TTF IFAT IRl AT B &1 TgT aF o Feerers o
Fet o FaraT g T a9 g9 Far 95 W F o g 7 S st
= AT AT 21 RS ¥ Seerm AT 8 T g 3@t vadiu F oo
Fot & S o qdl STt wael 9% S St forw g
3FT H @ gU, ATCS 0.332/fer A1 721§ 0.377/Sadr a9 <=ar
fRretfia w6 w7 f i 1 Fr2 siferer 727 2
TET T FgaT A FH=E AT 3 vadiue & forw 33 & fRgior w1 sqaEd Jed
TUT I o 24 ®La<d, 2014 F 094 0 "ear duuadi/faAa/ Souadi/oadfiue
F G T A FATAT g T FfF 99 3741 UF [l § S At 9% ATt i S
&, TAMT ATATT 79 U @0 7.2 $ 0.143 i siemdr #f a7 vadiun F forw «ff
AN FT & | T THE T09 F 39 G907 T4 Tg g TR AT § I99 33q1
ATT. $ 0.143/Hameer T AT ST 19 § 377 qrdi &% @ gl gl T9T,

15 F 75 2014 F FEqra | I F Grardrar § vadfiug giagra & fow Fad 5w
AT FT TEATS T

TgT T TAUHTE FT 3519 4 42 &7 qae g o vauadiEr i a9 y=iera o=
AT FIAIA T0F =T Agd AH-9T6 F 77 HgTIA=l § YA 3¢ F F:7 ¢, Tg
FgAT ¢ [ TATHANE afeq, TAF AEIIA_ <A F TLATT T8 WITEFHI0 FRT TeF
fremfeder 2005  sqaTe sqATTeT 7 STa €1 svwTe gafere Matfa o sra €
3 HRTIae =TE UTg AT ST 16% WIAwS IS T Hah SrET ek faemtager
2005 ® F0Td ST g 53T = g1 A i Rafw, aramma, Fee @, AEe
a3 TR=ETe =g ud § 99 {4 g € o vAuadidr g Gl v
HE T 3TN | TAAT AT, ToAT THIATATET FIEF0T F Tt 781 2|

@). i g T It gwar ¥ e & forg wadiew g § siafar @3 a1 sgae

HTgw & TTUHIET FT T&q19 2005 ¥ RenfAdat & @2 2.12 ¥ Iu«el F a9&7 § s
9 FAT 999 = i TR & F AT § A9 F owsrfiee i agufa oft wrea

21 T T st 3 oo 20 7€ 2014 ¥ siafar sy §F WA A a7 W A gu

Fifrw
AT faedyer

().

w § wigdt & ot a9 Tgar H S & a1 g w5 B an

wele fRemfager 7 @2 2.12 sqag #7ar g & 5 et aae = gren giagr =3rg
HT STAT & ST2ET HisgaT gragrat #7 [Astisneor FFar Srar €, saque TiwE I9eh
e giergmat % forw I oo uT HiSET TeF FaY 7 ATAE A g SN UEy
AT TS AL B, AT THITET I 92 FE=rdme geed 9§91 wa¢ & &9 §
fa=me o s




[ 9T [II-Evs 4]

AR ohl TSUA : SHYRT 25

TATATE T T
@ wTfar g1, Fifds &0 & FerfiE A F s gu, wia siafer sreer & goe S
T BISATS FT FTHAT FET I=T FAITF 29.08.2013 ¥ 02.06.2914 F = TSI F e

(ii).

(ii).

(iv).

TR TRETE 29 3FTEd, 2013 | A gU 2| SET Tgel aqraT @0 8, 39 997,
wediu gl F forw varadiEr F seamEt § A 3 3uasy Agt A

iUy T9T 9T UH q% giadr off, =8 yrigweer F 9rar & vauadiE F 2005
fRorfadent & @T 2,12 ¥ F¥q IEdl F d9ER FEE TG AH HOqHIE
gf=TeEt # forg Ratfia ew %1 vafium F forg oafw e % =9 9 oroqm &
AHIET FATg HT TEATH g1 TATAT, TH TTEFI 7 TTeeAesT TAT 3T [ 9F
TATL T MMt o foIT THUATTE % qgud TeaTe 7 STqHIa [=aT T 74T % ST
HIATTEr & Tea9g THAord ICATH T AIATT gU, T GIT FATIEArad, das
AT 9 T

STET T IO IAaT T G4 &, TH TTIEH0T F i A=l F 97 4.6 § 916 1T 9T
Tree faRaT & o TAuRdiE F o A aqarted aTaEl § 99 9oft F 9|t &
form g ' Seema /AT F =T § 9q7ET =T g g9 w9 ° [{aq 99 39910 g8t
& o 81 99 37a1 Ta F Y997 F e grav gl

Tele fRemtagert #1 @ 2.12 =0 9 qiaeT F o a9 g gt aF 999 7aT #7
Tae g, IO TSR Tt w7 95 441 A8 % W97 2 FIF A T § GG F TA9gq
T < 21 AT 2

ST FwET e A feug W Gdfemm weH Fftee-w Roeaa
forfies (Frfidiue- Ferwue) g sy T o vadfiow gfie=mreEt F oo sifaw
wereh % gt & uger £ ey @ & & Heardid 3 zm=t #§ g o= 3,
T % TEATH o AT, THHUH § A qTel TAA1 T AR ¥ T2 ofF | FHrerswrar aae
e # oft glogam s Frersrar Rua af=mest % fore g S=ar it a8t 3¢ w
TE 3| THT THI, Has U ATE A S(F MY TATgaT fud, gt #4049 9o fedaa
g g, ai=Tedt & forw off uoe S@ar it 3% a8t {1 Ji% T IFar 9ai & Jerer
FT YT BIAT &, THT TEdoH Tq & forg o=+ 3t $¥ 3% s Ffort % aat
F foeT 7T &1 TRdl, ST U= 7 92T 81 AT 9% FF uHarediue, FiEtere siv
s AT § off FEveT sraee i wrarer % 9 Fer g % vedow giaemst
T UIAT o T 37 3 TN a9 9 ST Gt F oIy AT a9el § g9 &F gt
2l

3 Rofa & vTeq @At T wv ggraael | v Fufa off, suw T G aw
HTATY, TAUATIET T o1 10 q2i § vadioy qrat & forw saeht Tt i szamt
H Rgtia 79 37a1 F7 SAqHEd F2d 997 Fie T05e I T2 3

T F THIEAT AreEd | wgr g o vwerefiue F Herfidy 59 @, @ ave q9, 9

Fed T GHATT &7 § AT ey g7 ITTAReor i ax Fare i gHier & oo
foraT 2 SiiT FrerdiEl X 9% T G JEATad Squiiad we H e fHRar Srar

gl =@ "ag H, Tg 9T Sar ¢ %, =@ T aeed fr wrdaret & &

wHsfiuer F #er & vnarefiuer 9 vediow & foro wrfeemer g sifaw <2 %
afergfa 7 S o safm @7 o HeardiE =2 Fr s f =g & R

THARTA U Y = TRty v eatm smeer & §¥r 2 (v) (1) H 7 oifaw smeer F
T 2 (v) () F ot gortar AT B
ATEqT H, THTAT MAaT fit FAATEl & 0, THAHU F 7 JTEH F I8

sty B B 2w uauadiE wr sieeme gy stegta 33 & sfas age Tu
T TATI Tl R ATl Aigd aterd #7 fager 3
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FRIRUNC LG L W
Q).

F YT I 19 9T Gt TSier 7 53 Tiat & forg 20.59 +0F €. i aradt ¥ a0 3 Y

|

(ii).

(ii).

(iv).

iR g 20 WE 2014 Fr 9T AfXH e dEdr Suuadi/17/2014-
TAUAATET F THeT & o0 = #9ae a9 FE (TAUEE) F 39+ 18 e
2015 % gl % 97 % 977 qi5d 12 TFqa<, 2015 F TI7 THIAT Saad 9 § Fgl
g & =9 wrfas=or F vauadEr & @erdiEr i u9d S@ar 9w AT 8o
#.27.$0.377/=<Er F YEqTa F T UL UAUAGET F SN A ST GHT T
ATNS 0.143/Tsmedt f Taw ZFaT 3T Aqrea & g, res afomaeasy
29 =WTET, 2013 & 20 7E 2014 TF H¥ Ay ¥ Brw 20.59 FF . A g arTE
AT g1 TAUHET 29 sRTET, 2013 7 20 W, 2014 TF A srafer F forw awe q@ar
 TH TR0 ZTIT AGHITRT &2 9% 29.59 FIIE %. il I & AT <)

TH GG H, 999 1 AIA 6 TS, 2017 F T F FT FqraAT 4 29 I7TEq, 2013 7
2 54, 2014 T Fit erater F forw 29.59 FAIE %, FT 4T T&qT &

T BT YA A1 T AGATRA FA 9T, Tg @1 A1aT & % 999 7 29 snreq
2013 7 2 5, 2014 T &7 srafar F foro vafrow gfi=remt % oo oae g uhe
7 T g "aeY TAT T SEqa sS4 29.59 FAE . AT ATTHT WLy FOrvar g
T ZTET TEQA AT A T A1 FaT g arTTdl i W i 29 sreq 2013 &
2 S, 2014 T T e o T AT 6 dag H IS AT ¥ Tier 2
Tasiue et wadiua § feer T €, 7 oae 13 fREew, 2016 F T F g
g FaraT § & tAauadtdy 9 =9 Wi g e df ST H, THHuE &
AT Zr AT AT & AT gy R sy 3 & 35 720 At aget fir
2l TAUATTE F UHACHUS % AT FT @A Al 64T g1 THT THL, FATEIAS 7
a9 3 fadaw, 2016 F o= ® sarar & & warfrow & e =2 i wcfverr &,
TATHATEY 7, Iq| YT U, qTeedst A2, $ 1.760 o Stremedt ¥ = forerar
T .21, $ 1761.64 Wi wer [Faiia 7, g st it qEame #:37 & o
Fgl AT AT AT T A & (U .21, $ 0.4259 wfa Siemdr i =
fRerT 99T =T $ 606.56 Wi wer oft W =9 gay ®§ uAauadiEr £ it
T A2l g5 | UHARTUS ST FETErers gRT o6 0 =9 Foei & a1 9aar g &
YA ATTET F T T FEae T SAd7 F a1 § g Fiodw qrgeas AT o T
TAT & gafed off g

TR ZTET TEA SAY § 29 erEd 2013 F 2 9, 2014 aF ¥ @ty F oy gt ¥
T St #7 Ieor@ Tt AT A7 g1 vAuHdiEr g 29 R 2013 ¥ 2 94,
2014 T #T srafer F forw qrat £ "@ear 53 Farft 7€ 81 99" g 9 a1 St
F AT H, I FINT A TAT 3 F AT F g9y Teqd e shendt aw gEeE
T T ST 77867 fRehercT g1 o1 53 qIAl &l FoT SHeTEr 4126951 =T gl
29 3RTeq 2013 ¥ 2 5[, 2014 T 6T srateyr it sira fAfaaw 3% $1 o721, 61.72 =

g AT I IFATAT FAT T FIT UHAT AT $ 0.377 Fit qAAT § JoqwA
st TAUHTIET T oo aFaret w.eT. $ 0.143 / Sttardt & i+ siae ww A
T gU, ST A AT efaw srder § it 1 T g AT 53 qrat w1 g
Sframet 3T 29.08.2013 F 02.06.2014 Ft 7=y 7t s T 2% ey #0730

FATY TH ATT. 1 = 61.72 %. 70O 5T UHA ATA 07 T4 5.96 FUE %. 7T §

ST HUE % 997 % g 9 aarar € T 9wy w7 9 7 g9t yart F v g1
Tarer ® it TS 70T 7 = wAeitag BT ST §-
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(viii).

20.08.201 | T | CICHRE TR | 20.05.2014 F | 37| 20.08.2013 F

T B ;‘ﬁ ";4-2014 e 02.06.2014 $
02.06.201 | (53 9T ;ﬁamy: Auadi/17/20 wrafer # oo g

AR TR | @ e oo dr | 14T (7= &) TR

¥ qrat 8 e ¥ AT
shorcsy| FAfA T H | F ATA T (1:2T. 9.234 %. X

T e, @R AL | TR
B A et | (sifor e 61.72%. X
FuTsaga | 7967) .7 /HEE) 4126951
Sfraredt
53 1126951 0.377 0.143 0.234 59603407
I ST A AT T (3. HAE §) 5.96 5.96

[feoaofy: S aReee sfraa STreredt uw sratia € 53 Tial i arediae Seer %
AT I 5.96 FIE %, it A qivad« s1efie 81 5.96 e &, U diapfad TIier 2l
(v).  STgT % UAUATE T S5 U 39 qE AT TeF & T saaret g vy F v
e o forT qiodher ST FT 77 & TGT T Ioi@ HeAT THIHIA g9 o 37 JTiereheor
T HETIAA ~ATET AT 3T I TATAT FL T AT TATARI 6 a0 T 2 &7
srferger g1 Aatem o Ar-a7e AW Aree § 2| WIIEHI0T T I IAq1sq & 91
H 37 10 srqHTEe & 9 # e § aqmar mw g
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 11th October, 2017

No. TAMP/88/2016-NMPT.—In exercise of the powers conferred by Section 48 of the Major Port
Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of an Application dated
12 October 2015 from New Mangalore Port Trust (NMPT) for review of rate of port dues approved by this
Authority in the Order No.TAMP/17/2014-NMPT dated 20 May 2014 on the proposal of NMPT for fixation of
provisional rates for handling of vessels at Single Point Mooring (SPM) facility at NMPT and port dues
approved in the final Order dated 02 July 2015 as in the Order appended hereto.

TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/88/2016-NMPT

New Mangalore Port Trust ~ ----- Applicant
QUORUM:
(). Shri. T.S. Balasubramanian, Member (Finance)
(ii). Shri. Rajat Sachar, Member (Economic)
ORDER

(Passed on this 15 day of September 2017)

This case relates to an Application dated 12 October 2015 from New Mangalore Port Trust (NMPT)
for review of Order passed by this Authority on the proposal of NMPT for fixation of provisional rate of port
dues effective from the date of commencement of the commercial operations i.e. 29 August 2013 for
handling of vessels at Single Point Mooring (SPM) facility at NMPT. SPM is a new facility created at the
NMPT by the Mangalore Refinery and Petrochemicals Limited (MRPL) for handling its crude at SPM.

2. The NMPT vide its letter dated 2 April 2014 sought approval of the following rates on provisional basis
totally adopting rates prescribed in the then existing Scale of Rates of Cochin Port Trust (COPT) for SPM
operations backed by the consent letter of Mangalore Refinery and Petrochemicals Limited (MRPL) dated 25
March 2014.
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(a@). | PortDues @US $ 0.377 per GRT
(b). Pilotage Charges @US $ 0.4259 per GRT
(c). Wharfage 25/- per MT
(d). | Tug Hire Charges @US $ 0606.56 per GRT
3. This Authority has passed an Order No.TAMP/17/2014-NMPT dated 20 May 2014 approving rates

on provisional basis for the SPM facility with retrospective effect from the date of commencement of the
commercial operations i.e. 29 August 2013. The said Order was notified in the Gazette vide Gazette no.186
dated 20 June 2014. The provisional rates approved by this Authority in the said Order are as follows:

3:)‘_ Particulars Unit of levy v::sr::gr(]ig(ﬂgg& Coas:?rll ;t—.;ssels
(1). Port dues Rate per GRT 0.143 2.32
(2). Pilotage fees for SPM operations

(a). | Upto 30000 GRT

Rate per GRT 0.4259 11.69

(b). | 30001 GRT to 60000 GRT

(c). | 60001 GRT and above
(3). ?ér;:rat(i:gssr‘ges for tugs for SPM Ratepztretrtt#grggfur or 606.56 16645.00
(4). Wharfage on crude oil at SPM Rate per MT 25.00 25.00

4.1. As can be seen from the first table, the NMPT had proposed to adopt the port dues of US$0.377 per
GRT per entry for foreign-going vessel as per the port dues prescribed in the then existing Scale of Rates of
the COPT. Port dues is a fee for entry of vessel into the port. At the COPT, the port dues for Crude oil
tankers visiting SBM has been prescribed at par with the port dues for tanker vessels at the berths. The then
existing Scale of Rates of NMPT prescribed uniform port dues for all categories of vessels. Since port due is
a fee for entry of the vessel and following the analogy followed in COPT, it was found appropriate to
prescribe port dues for SPM vessel at par with port dues applicable in the existing SOR of NMPT for POL
vessels i.e. US$ 0.143 per GRT per entry for foreign-going vessel and 32.52 Per GRT per entry for coastal
vessel. (Reference Para 4.6 of Order dated 20 May 2014)

4.2. Ordinarily, the rates approved by this Authority have prospective effect. The NMPT had, however,
sought approval of the final (proposed) rate from August 2013 i.e. from the commencement of the SPM
operations. This Authority while approving the provisional rate adopting the rate of COPT as proposed by
the NMPT had stated that if, at the time of fixation of final rate, it is found that adoption of COPT rates on
provisional basis will cause hardship to the port, then fixation of final rate will be dealt with in an appropriate
manner following Clause 2.12 of the 2005 tariff guidelines. Clause 2.12 states as follows “When a new facility
is commissioned or existing facilities are privatised by any port trust, the initial tariff to be allowed will not
exceed the existing tariff level at the same port for comparable facilities. If such comparison is not available,
prevailing tariff at comparable nearby port will be considered as the reference level. The initial tariff so
adopted will be valid for the first year of operation where after revised tariff will be fixed based on the
admissible cost and investment of the private operator. If it is established by the private operator that
adopting the existing tariff of port trust will cause hardship to him in view of a higher level of investment
made, then a separate cost based tariff will be allowed to him right from the commencement of commercial
operations.”

4.3. The provisional rates were approved with retrospective effect from the date of commencement of the
commercial operations i.e. 29 August 2013 for a period of one year from 29 August 2013 or till the effective
date of implementation of the Order disposing of the proposal filed by NMPT for fixation of final rate for SPM,
whichever is earlier.

5. With reference to the above said Order approving provisional rates for SPM, the NMPT vide its letter
no.PT/FIN/REV/SOR/SPM/2013-14 dated 04 August 2014, 18 August 2015 and 03 September 2015 has
made submissions. The main submissions made by the NMPT are summarized below:
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(i). The Order passed for fixation of provisional rates for SPM facility at NMPT is not in
conformity with the proposal filed by NMPT and the consent letter furnished by MRPL.
NMPT had filed the proposal seeking approval for adoption of Cochin Port Trust rates in
totality on provisional basis for handing vessels at SPM facility. However, orders have been
passed with modification by prescribing the rate for Port dues @ US $ 0.143 per GRT as
prevailing in the SOR of NMPT instead of COPT rates for Port dues @ US $ 0.377 per GRT.

(ii). The rate of Port dues of NMPT has not been revised from 2006 onwards. The NMPT has
sent a modified proposal with detailed calculations for SPM operations to the Authority vide
letter dated 21 July 2014. The modified proposal of NMPT seeks approval of rates for SPM
facility which are higher than the provisional rates notified by the Authority. The provisional
rates notified by the Authority is resulting in some refunds to be made to the parties for
vessel related operations at SPM.

(iii). The proposal filed by NMPT seeking approval for the interim rate for SPM operations
adopting COPT rates in totality is in line with the provisions prescribed in clause 2.12 of 2005
guidelines and also has the consent of MRPL.

(iv). The interim Order passed by partially adopting COPT rates has brought great hardship to
the port as an amount of ¥29.59 crores has been claimed as refund by seven Vessel related
agents for the 53 vessels for the period between 29.8.2013 to 26.5.2014 based on the
Authority’s interim Order.

(V). The port has not given any refund claimed by the above said parties during July 2014. In this
context, the conclusion given by the Authority in the final Order passed Order
No.TAMP/17/2014-NMPT dated 2 July 2015 stated that “though in terms of percentage there
appears to be gap a working of revenue estimation for a year at the provisional rates and at
the rates approved by the Authority based on the vessel traffic of 66 nos. and the GRT
parameters and tug hours as considered in the calculation shows that the variations in
absolute terms is not significant as to cause hardship to the port.” is not correct.

(vi). The Order may be reviewed to accord approval for adoption of the rates of COPT
provisionally in totality by restoring the rates for Port dues as prevailing in the SOR of COPT
till the final rates are determined. Refund any amount due will be only after the final rates
are determined by the Authority for SPM activities.

6. The NMPT filed a proposal dated 14 March 2014 for fixation of final rates for SPM operations along
with detailed cost calculation. Subsequently, the port revised its proposal vide its letter dated 21 July 2014
and further revised proposal dated 11 February 2015. The NMPT also stated that the SPM operations have
started from 29 August 2013 and therefore, it has requested that the proposal may be made effective from
29 August 2013 onwards.

7. The summary of the rates proposed by the NMPT in the revised proposal along with the rates initially
proposed as well as the rates provisionally approved by this Authority in its Order dated 20 May 2014 is
tabulated below:

Rates proposed by NMPT in its Provisional Rates approved by this

Sl. ltem original proposal Authority vide Order dated 20 May
No. Dated 2 April 2014 for 2014 (based on COPT rates proposed
provisional rate by NMPT except for port dues)
(i). Wharfage charges 325/ tonne Foreign Coastal
325.00 per MT 325 per MT
(i). | Vessel related charges
(a). Pilotage charges Foreign Coastal
(a). Upto 30,000 GRT

(b). 30,001 to 60,0000 US § 0.4259 per GRT uss %%59 PET | 211.69 per GRT

GRT
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(c). 60,001 GRT and
above
(b). | Pull back Tug Hire US $ 606.56 per 316645.00 per
charges US $ 606.56 per Hour tug hour or part tug hour or part
thereof thereof
(c). Port dues US $ 0.143 per
GRT (as against
US $0.377 of
US $ 0.377 per GRT COPT rate 32.32 per GRT
proposed by the
port)
8. This  Authority had passed a speaking Order No.TAMP/17/2014-NMPT  dated

2 July 2015 approving final rates for handling of vessels at SPM facility at NMPT. The said Order was
notified by this Authority vide Gazette No.256 dated 22 July 2015. The final rates approved by this Authority
in the said Order are as follows:

i ; Coastal vessels
Sr. No. Particulars Unit of levy Forelgn_ g(ﬂgg vessels
(inUS3) (in%)
(1). Port dues Rate per GRT 0.143 2.32
(2). Pilotage fees for SPM operations
(a). | Upto 30000 GRT
Rate per GRT 0.2515 9.58
(b). | 30001 GRT to 60000 GRT
(c). | 60001 GRT and above
(3). Tugs Hire charges for SPM operations |Rate per tug hour or 1240.63 47275.45
part thereof
(4). Wharfage on crude oil at SPM Rate per GRT 325.00 325.00
9.1. The final wharfage rate and port dues approved by this Authority for SPM operations are same as

approved provisionally in May 2014. The only difference in the provisional rate and final rate is in respect of
pilotage fee and pull back charges both of which fall under vessel related operations at the SPM. As regards
pilotage fee, the rate approved is found to be 41.00% lower than the provisional rate and for pull back
operations it is 104.54% higher than the provisional rate approved by this Authority in May 2014 Order.
Though in terms of percentage there appeared to be a gap, a working of revenue estimation for a year at the
provisional rate and at the rate approved by this Authority based on the vessel traffic of 66 nos. and the GRT
parameters and tug hours as considered in the calculation showed that the variation in absolute terms is not
significant to cause hardship to the port. The final rates for SPM operations were, therefore, given effect
prospectively after expiry of 30 days from notification of the Order in the Gazette i.e. from 21 August 2015.
The provisional rates approved by this Authority from 29 August 2013 or from the date of commencement of
operation of SPM, whichever is earlier, and levied by the COPT till the final rates approved came into effect
was regularized as such. The period of validity of the provisional rates approved in the Order dated 20 May
2014 stood modified to this extent.

9.2. A summary of the rates proposed by NMPT vide its proposal dated 2 April 2014, provisional rates
approved by this Authority by Order dated 20 May 2014 for the period from 29 August 2013 to 20 August
2015, revised rates proposed by NMPT by its proposal dated 21 July 2014 and final rates approved by this
Authority by Order dated 2 July 2015 for the period from 21 August 2015 to 12 May 2016 is tabulated below
for ease of reference:

Sl Item NMPT TAMP NMPT NMPT TAMP
No. Provisional Rates Final Rates approved by
approved by the Authority i . i the Authority vide Order
Rates proposed yide Order dated 20 May Revised Proposal Final revised dated 02 July 2015
by NMPT inits | 2014 (based on COPT dated 21 July 2014 proposal dated
origirgl ; rates proposed by NMPT 11 February 2015
roposal date
prop except for port dues) 20.08.2015 to 12.05.2016
02 April 2014
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for provisional
rate
29.08.2013 to 19.08.2015
(i). Wharfage %25 per Foreign Coastal Foreign Coastal Foreign Coastal
charges tonnes
325.00 per | %25 per MT 346.03 per GRT 335.00 335 325.00 25
MT
per MT per MT per MT per MT
(ii). Vessel related charges
(a). Pilotage Foreign Coastal Foreign Coastal Foreign Coastal Foreign Coastal
charges
(a). Upto US$1.92 %70.21 per
30,000 subject to GRT
GRT minimum subject to
US$ 5760 minimum
per GRT of
3210360/-
US $ 0.4259
(b). per GRT uss$ 32106300
30,001 57600 + +
to
60,0000 s | xi1e9per | s15aper | wesTper | 9% | Ttsoper [ % 29.58 per
GRT ' GRT GRT over GRT over ' GRT ' GRT
per GRT 30,000 30,000 per GRT per GRT
GRT GRT
(c). uss$ 33795600
60,001 103800 + +
GRT and $1.36 per
above GRT over | 49.66 per
60,00 GRT over
GRT 60,000
GRT
(b). Pull back | US $ 606.56 uUss$ %16645.00 Foreign Coastal Foreign Coastal Foreign Coastal
Tug Hire | per Hour 606.56 per tug
charges per tug hour or part @ Us %1,95,537 @ US 361966 @ Us 347,275.45
hour or thereof $5345 per per tug / $1693 per tug / $1240.63 per tug /
part tug / hour hour pertug / hour or per tug / hour or part
thereof hour or part hour or thereof
US$ 1.57 | %57.55 per part thereof part
per GRT GRT thereof thereof
(c). Port US $ 0.377 |US$0.143 %2.32 per Foreign Coastal Foreign Coastal Foreign Coastal
dues per GRT per GRT (as GRT
against US @US$ Not @US$ | 31217 per uUs$ %2.32 per
$0.377 of 0.377 per indicated 0.332 GRT 0.143 per GRT
COPT rate GRT per GRT GRT
proposed by
the Port)

10. Subsequent to its Application dated 4 August 2014, 18 August 2015 and 3 September 2015 making
its request for approval of Port dues at US$ 0.377 per GRT, the NMPT vide its letters dated 7 October 2015
and 12 October 2015 has made submissions. The NMPT has reiterated in its letter dated 7 October 2015,
the points already made in its letter dated 3 September 2015; hence those points are not repeated here
again. The submissions made by the NMPT in its letter dated 12 October 2015 are summarised below:

(i).

(ii).

(i).

The SPM was commissioned w.e.f. 29 August 2013 and at that time no prevailing rates were
available in the SOR of NMPT for SPM facilities. Therefore, as provided under clause 2.12 in
the guidelines of 2005 for fixation of tariff, NMPT requested TAMP for fixation of rates
adopted in Cochin Port Trust in totality. This was also accepted by MRPL through a consent
letter.

TAMP passed an interim order on 20 May 2014 and accepted the provisional rates except
Port Dues.

In the final order dated 2 July 2015 at para 16(xi), it is stated that the final rate for SPM
operations is, therefore, given effect prospectively. The rate approved will come into effect
after expiry of 30 days from the date of notification of the Order in the Gazette. The
provisional rate approved by the Authority from 29 August 2013 or from the commencement
of operation of SPM, whichever is earlier and levied by the COPT till the final rates approved
in this Order come into effect is regularized as such. The period of validity of the provisional
rates approved in the Order dated 20 May 2014 stands modified to this extent.




[ 9T [II-Evs 4]

AR <hl USTIA @ STHERIT 35

(iv).

(V).
(vi).

(vii).

(viii).

(i)

(xii).

Based on the above order, the shipping agents have made a claim for refund of port dues
collected. The refund amount comes close to ¥29 crores.

NMPT would like to make representation to the TAMP on the following grounds.

Relevant clause from Guidelines for fixation of tariff, 2005 is reproduced here below:

“2.12. When a new facility is commissioned or existing facilities are privatized by any port
trust, the initial tariff to be allowed will not exceed the existing tariff level at the same port for
comparable facilities. If such comparison is not available, prevailing tariff at comparable
nearby port will be port will be considered is the references level. The initial tariff so adopted
will be valid for the first year of operation where there revised tariff will be fixed based on the
admissible cost and investment of the private operator. If it is established by the private
operator that adopting the existing tariff of port trust will cause hardship to him in view of a
higher level of investment made, then a separate cost based tariff will be allowed to him right
the commencement of commercial operations.”

From the above it can be seen that as per guidelines, if comparable tariff is not available in
the port, prevailing tariff at comparable nearby port will be considered as the reference level.
Accordingly the Port submitted a detailed cost based proposal for fixation of tariff for SPM
operations / facility.

Further, TAMP has, after realizing the practicality of adoption of rates, made provision in the
order to address the hardship that may occur both to operator as well as Port.

Para 4.8 of the provisional Order dated 20 May 2014 is reproduced below:

“4.8 Ordinarily, the rates approved by this Authority have prospective effect. But in the
instant case, thought the NMPT commenced commercial operations at SPM in August 2013,
in the absence of any proposal from the port’s side well head of commencement of
operation, there is no rate approved for the various SPM related services like pilotage, tug
hire etc., offered by the port. Thus, a fait accompli situation is arisen before this Authority for
prescribing the rate from the date of commercial operations at SPM. That being so, this
Authority approves the provisional rates for SPM operations retrospectively from the date of
commencement of commercial operations at SPM i.e. 29 August 2013 as reported by the
NMPT and confirmed by MRPL. Clause 2.12. of the 2005 tariff guidelines while allowing to
adopt the tariff of nearby port for comparable services for an initial period of one year, also
stipulates that if, it is established that adoption of existing tariff would cause hardship to the
operator, in view of higher level of investment made, then in that case the cost based final
tariff would be allowed right from commencement of the operation, thus, if at the time of
fixation of final rate it is found that adoption of COPT rates on provisional basis will cause
hardship to the port, then fixation of final rate will be dealt with in an appropriate manner
following Clause 2.12 of the 2005 tariff guidelines. Clause 2.12 of the tariff guidelines allows
the interim tariff arrangement for period of one year. Hence, the said provisional rates are
approved for a period of one year from 29 August 2013 or till the effective date of
implementation of the Order disposing of the proposal filed by NMPT for fixation of final rate
for SPM, whichever is earlier.”

As stated earlier, this Order is causing hardship to the port as huge financial outgo will be
there from port. Port is already going through a bad phase of lower traffic and resultant lower
income, port would like to request TAMP to kindly review its decision in respect of port dues.

Port has already made a submission that there was no revision of Port dues for the past 5
tariff cycles and other Vessels Related Charges for the past 2 tariff cycles. Therefore,
considering that rate as per clause 2.12 of Guideline for fixation of tariff, 2005 is in our
opinion not fair. TAMP’s attention is drawn to the tariff proposed by NMPT for Port Dues as
per TAMP guidelines 2005 which works out to USD 0.332 per GRT which is more by 130%
of existing tariff. Therefore, totally ignoring this rate may not be fair.

The TAMP Order has made the interim rates applicable from the date of commencement of
SPM operations i.e., 29.8.2013 and the rates of port dues have not been revised. Therefore
there is demand from the shipping agents to refund the port dues charged to them as per
COPT rates as per clause 2.12.
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(xiii).

(xiv).

Therefore, it is again requested that TAMP take a considered view in this matter and issue

the amendment to the order accordingly.

The application of rates should be as follows:

Sr. Actual TAMP Order To be modified

No.

(). | Fixation of provisional rate vide | Fixation of modified provisional rate
TAMP  Order no.TAMP/17/2014- | dated ----- adopting COPT’s SPM

NMPT dated 20 May 2014

rate in totality from 29 August 2014
to 20 August 2015.

Fixation of provisional rate on port
dues — USD 0.143 per GRT vide
Clause no.4.6 of above Order.

Fixation of modified provisional rate
on port dues — USD 0.377 per GRT
vide Clause no.4.6.

Fixation of Final rate vide TAMP
Order no. TAMP/17/2014-NMPT
dated 27/28 July 2015 Clause no.16
(xi) — The provisional rate approved
by this Authority from 29 August
2013 or from the commencement of
operation of SPM, whichever is
earlier, and levied by the COPT till
final rates approved in this Order
comes into effect is regularized as
such. The period of validity of the
provisional rates approved in the
Order dated 20 May 2014 stands
modified to this extent.

Fixation of modified final Order
under Clause no.16 (xi) — The
modified provisional rate approved
by this Authority from 29 August
2013 or from the commencement of
operation of SPM, whichever is
earlier, and levied by the COPT till
the final rates approved in this
Order comes into effect is modified
as such. The period of validity of the
modified provisional rates approved
in the Order dated stands
modified to this extent.

(iv).

Fixation of final Order rate subject to
Clause no 16 (vi) (a) of TAMP’s letter
No.TAMP/17/2014-NMPT dated
27/28 July 2015.

Fixation of modified final Order
adopting detailed costing for port
dues submitted to TAMP i.e. USD
0.322 per GRT from 1 August 2015.

[PART III—SEC. 4]

11. The MRPL vide its letter No.MRPL/F&A/Port/SPM/2015-16 dated 29 October 2015 had made
following submissions:

Subsequent to notification of interim rates for SPM Operation w.e.f. 29.08.2013 on
17.06.2014, the Authority had notified the final rates on 22.07.2015 comprising of wharfage
and vessel related charges.

The wharfage charges for the said facility are directly paid by MRPL, whereas vessel related
charges are paid by shipping companies which are either in built in the freight charges being
charged by shipping companies to MRPL or reimbursed separately by MRPL to shipping
companies during the period when such rates were yet to be notified by TAMP.

In view of notification of final rates by the Authority, the charges already collected by NMPT
over and above the notified rates became refundable to shipping companies and a portion of
which in turn is to be refunded by shipping companies to MRPL.

The shipping companies have informed that NMPT has represented the matter to TAMP
regarding the rates; refunds would be processed only upon receiving reply from TAMP.

The NMPT has collected higher rates than the interim rates notified by TAMP thereby not
giving cognizance to the TAMPs Order. Besides despite final rates getting notified, NMPT is
yet to abide by the Order. NMPT has informed that the Authority Order is causing hardship
to the Port since, refunds would have to be made to the port users. If the Port can take this
stand perhaps the port users whenever there is increase in rates take the same stand.
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(vi).

12. The NM

(i).

(iv).

(vi).

The Authority Order is an elaborate Order dwelling upon the all issues of concern in detail.
Therefore, there is no merit in Port seeking a revision. The port would not have allowed the
users to defer payments if the port users were to pay any additional amount consequent to
the Order of the Authority.

MRPL has requested to issue direction to port to implement the Order of Authority without
any delay.

PT vide its e-mail dated 06 January 2016 has requested to consider the following points:

The SPM Facility was commissioned w.e.f. 29 August 2013 and at that time no prevailing
rates were available in the SOR of NMPT for SPM facilities.

NMPT vide its letter of even number dated 02 April 2014, enclosed the consent letter of M/s.
MRPL dated 25 March 2014 conveying the acceptance of Cochin Port Trust SPM rate in
totality.

The Authority passed an interim Order vide No.TAMP/17/2014-NMPT dated 20 May 2014 by
partially adopting Cochin Port Trust rates with retrospective effect from 29 August 2013.

NMPT had filed a proposal dated 14 March 2014 for fixation of final rates for SPM operations
along with detailed cost calculations as also the clarifications sought by the Authority from
time to time.

[The cost calculation furnished by NMPT was for pilotage fee and pull back operations. No
cost calculation was furnished for SPM.]

The Authority has passed final Order on the SPM rates vide Order No. TAMP/17/2014-NMPT
dated 27/28 July 2015, prospectively. While passing the final Order, the Authority has noted
under Clause 16 (xii), that NMPT has already filed a proposal for revision of its Scale of
Rates under Tariff Policy, 2015 and once approved the validity of the rates approved for
SPM operation are made co-terminus with the validity of the general scale of rates to be
revised by TAMP.

The Authority vide its letter No.TAMP/22/2015-NMPT dated 13 October 2015 have
requested to modify the proposal of NMPT’s revision of Scale of Rates by adopting the
indexation for the ARR requirement and submit modified proposal for revision of Scale of
Rates. In this context, it is submitted that the indexation will be equally applicable for the
fixation of final rate of SPM also, since the proposal submitted to TAMP was based on 2012-
2013 actual. The Authority is, therefore, requested to pass modified order by indexing the
fixation of final rate for SPM by 6% for the year 2014-2015 and again by 3.82% for the year
2015-2016.

13. The Kanara Chamber of Commerce and Industry (KCCI) vide its letter No.2015-16/0314C dated 3
September 2016 while forwarding a copy of a letter dated 3 September 2016 addressed to NMPT in this
regard, made following submission with a request to NMPT to settle the pending claims:

(i).

SPM operation was commissioned at NMPT during August 2013. As it was a new facility to
NMPT and there was no relevant tariff available, NMPT fixed provisional tariff pending
receipt of final order from TAMP. Accordingly, the following tariff was fixed vide their letter
dated 13 February 2013:

Port Dues : USD 0.143 per GT
Pilotage : USD 1.760 per GT
Tug Hire : USD 1761.64 per hour

The world over, SPM facility is created by investing huge amount to save on freight and
other costs to factor economies of scale and pricing. In view these facilities are created
outside port area deep in the sea, the tariff ought to have been much lower than the rates
applicable for vessels calling at port (alongside berth). However, the above provisional tariff
was much higher than the prevailing tariff for a vessel to call inside the port, which was
contrary to the economies of scale.
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(iii). Meanwhile, the Authority passed an interim order on 20 April 2014 with retrospective effect
from the date of commencement of the commercial operations of SPM i.e. 29 August 2013
and the details are as follows:

Port dues : USD 0.143 per GT
Pilotage : USD 0.4259 per GT
Tug Hire : USD 606.56 per hour
(iv). Prior to this interim order, many vessels have been handled at this facility and the users

were asked to pay charges at the provisional tariff fixed by NMPT. Further, users were
asked to submit an undertaking to NMPT stating that final adjustment of the rates will be
made once the TAMP issues final order in this regard.

(V). After lot of exchange of communication and joint hearing with users and NMPT, the Authority
passed final order on 20 July 2015 and the tariff as under:
Port dues : USD 0.143 per GT
Pilotage : USD 0.2515 per GT
Tug Hire : USD 1240.63 per hour.

(vi). The Authority, in its final Order observed that there is not much variation between interim
and final tariff fixed by the Authority. Though in terms of percentage there appears to be
gap, a working of revenue estimation for a year at the interim rate and final rates shows that
the variation is not significant so as to cause hardship to the NMPT and hence, final rate was
given prospectively. However, it is evident from first two tariffs mentioned above there is a
huge variation between the provisional tariff fixed by NMPT and interim fixed by the
Authority. Accordingly, the Authority has allowed the users to claim refund from the NMPT
as the said interim order was issued with retrospective effect from the date of
commencement of SPM operation during August 2013. In line with the Authority Order, and
as per the commitment given by NMPT to the Authority that, refund, if any, will be given after
final tariff is determined, all users submitted their refund application to the NMPT
immediately. In reply, the NMPT assured the users vide e-mail dated 27.08.2015 that refund
applications are under process and will be settled soon.

However, on 04.09.2015, NMPT wrote a letter to all users stating that the Authority final
order has brought great hardship to port and hence, NMPT has requested the Authority to
modify the interim order. This is against the principle of equity and natural justice.

(vii). It is quite amazing to note that the NMPT has been projecting the image of TAMP as
independent regulatory body but when the order passed by TAMP goes against them, they
do not honour the order and indulge in delay tactics.

(viii).  The KCCI reiterates that the Authority, before issuing final Order, conducted series of joint
hearings between all stake holders and only after complying with due process, final order is
issued. Hence, KCCI requested NMPT to instruct the necessary department to process all
refund applications related to above issue and grant refund without any further delay.

14. In accordance with the consultative procedure prescribed, a copy of NMPT letter dated 12 October
2015 was forwarded to the concerned users/ user organisations vide our letter dated 9 December 2016
seeking their comments. The comments received from the MRPL vide its letters dated 13 December 2016
were forwarded to NMPT as feedback information. The NMPT did not respond.

15.1. A joint hearing in this case was held on 19 January 2017 at NMPT premises in Mangalore. At the
joint hearing, the NMPT, MRPL and the concerned users/ organisation bodies have made their submissions.

15.2.  As decided at the joint hearing, the NMPT was requested vide our letter dated 31 January 2017 to
take action on the following points:

(i). The MRPL has vide its letter dated 20 January 2017 furnished the arguments made by them
at the joint hearing in writing. A copy of the MRPL letter dated 20 January 2017 was already
forwarded to the NMPT. The NMPT to furnish its comments immediately.
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(ii).

15.3.  The NM
its reply.

A copy each of the written submissions made by Mangalore Steamer Agents Association
(MSAA), Kanara Chamber of Commerce & Industry (KCCI) at the joint hearing was already
forwarded to the NMPT. The NMPT to furnish its comments thereon.

PT vide its e-mail dated 20 February 2017 and letter dated 17 February 2017 has furnished

16. The NMPT vide its letter dated 27 January 2017 submitted in writing its submissions made at the

joint hearing for
brought out belo

(vii).

(viii).

(ix).

modification of interim Order dated 20 May 2014. The submissions made by NMPT are
1%

The SPM facility was commissioned with effect from 29.08.2013. As it was a new facility
commissioned, no rates were prevailing in the SOR of NMPT for SPM related Port services.

NMPT vide letter dated 24 February 2014 filed a proposal seeking approval of rates for SPM
operations on provisional basis till the final rates are notified by TAMP.

Clause 2.12 of the 2005 Tariff Guidelines stipulates that when a new facility is
commissioned, the initial tariff to be allowed shall be the rate applicable for comparable
facilities at the port and if such comparison is not available, prevailing tariff at comparable
nearby port can be considered as the reference level.

TAMP vide its letter dated 25 February 2014 directed NMPT to obtain consent from MRPL
for adoption of Cochin Port Trust rates in totality. NMPT, as per directions given by TMAP,
has sought consent from MRPL for adoption of Cochin Port Trust rates in totality. MRPL
vide their letter dated 25 March 2014 has given their consent for adopting the Cochin rates in
totality and requested TAMP to pass provisional order accordingly.

[The NMPT was requested to forward consent of the concerned users for approval of
provisional rates to comply with clause 2.17.1. to 2.17.3. of the Tariff Guidelines of 2005. No
direction was given to NMPT.]

Accordingly, NMPT, vide letter dated 2 April 2014 filed a proposal seeking approval of
provisional rates adopting rates prescribed in the existing SOR of Cochin Port Trust for SPM
activities in totality.

TAMP, however notified the interim rates vide Order dated 20 May 2014 WITHOUT adopting
the rates prescribed in SOR of Cochin Port Trust in totality. In case of Port dues on SPM
vessels, TAMP, instead of notifying rate existing in Cochin Port Trust of USD 0.377 per GRT/
entry, notified the rate existing in NMPT’s SOR, i.e. USD 0.143 per GRT per entry for foreign
vessels and 32.52 per GRT per entry for coastal vessel. NMPT immediately asked for
review of Interim Order of TAMP.

The Port in its detailed Cost plus proposal submitted to TAMP in the financial year 2014-15
calculations indicating the Port dues rate of $0.332 per GRT. This rate for which Port is
requesting from August 2013 onwards is still lower than prevailing Port dues charged by
other major Ports in the vicinity during that time including Cochin Port Trust. Incidentally the
rate charged by other ports are higher and commenced well before August 2013. In this
context, the Authority should appreciate no major Port in vicinity is charging Port dues at
$0.143 per GRT.

Until 2015 Tariff Guidelines, “cost plus return” based method was applicable in respect of
SOR. NMPT had also submitted proposal in the Financial Year 2014-15, a “cost plus return”
based rate for the purpose of computing Port dues for SPM vessels which worked out to
USD 0.332 per GRT, as revision of SOR was long overdue. However, TAMP has not
considered this FAIR proposal sent by NMPT to be adopted for SOR for SPM activities.

SPM activity should be seen as a separate activity. Arrival of vessels at SPM cannot be
compared to other normal vessels at berth as Port dues for vessels at SPM are charged on
reduced GRT of the vessel unlike normal GRT applicable for other Vessel Related charges
at berth.
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(xii).

(xiii).

(xiv).

(xv).

(xvi).

(xvii).

(xviii).

(xix).

There is no hard and fast rule existing in 2005 Tariff Guidelines that the port should wait till
subsequent tariff cycle to revise an existing rate. If there is a genuine case, TAMP needs to
consider the proposal sent by NMPT.

TAMP, while fixing the provisional rate for SPM activity, approved the rate retrospectively
from the date of commercial operations of SPM, i.e. 29 August 2013. This was done stating
that it will cause hardship to the operators as per Clause 2.12 of the 2005 Tariff Guidelines.

It is pertinent to note here that, TAMP has passed the final order vide order dated 2 July
2015.

It is pertinent to note here that, TAMP has passed the final order vide order dated 2 July
2015, i.e., almost 2 years after the date of commercial operations at SPM, with prospective
effect.

Excerpt of Para 16(xi) of the final Order dated 2 July 2015 is reproduced below:

“Ordinarily the rates approved by this Authority have prospective effect. The NMPT has,
however, sought approval of the final proposed rate from August 2013 ie. from the
commencement of the SPM operations. This Authority while approving the provisional rate
adopting the rate of COPT as proposed by the NMPT has held that if, at the time of fixation
of final rate, it is found that adoption of COPT rates on provisional basis will cause hardship
to the port, then fixation of final rate will be dealt with in an appropriate manner following
Clause 2.12 of the 2005 tariff guidelines.

From the analysis of the case, it is seen that the final wharfage rate and port dues approved
by this Authority for SPM operations is same as approved provisionally in May 2014. The
only difference in the provisional rate and final rate is in respect of pilotage fee and pull back
charges both of which fall under vessel related operations at the SPM. As regards pilotage
fee the rate approved is found to be 41.00% lower than the provisional rates and for pull
back operations it is 104.54% higher than the provisional rates approved by this Authority in
May 2014 Order. Though in terms of percentage there appears to be gap, a working of
revenue estimation for a year at the provisional rates and at the rates approved by this
Authority based on the vessel traffic of 66 nos. and the GRT parameters and tug hours as
considered in the calculation shows that the variation in absolute terms is not significant so
as to cause hardship to the NMPT. The final rate for SPM operations is, therefore, given
effect prospectively.”

NMPT reiterates the fact that SOR rate for Port Dues was not revised for 5 tariff cycles (15
years).

While the TAMP has considered the hardships which were caused to operators, TAMP has
not considered the hardships / Injustice to port due to fact of port dues remaining unrevised
for very long period of time, namely 15 years.

NMPT has also repeatedly informed that this order has indeed caused hardship to the port in
the form of substantial financial cash outflow.

The KCCI and its members have not accepted the TAMP Orders in 2010 from 2007 onwards
as also the Order in 2014 w.e.f. 2012 onwards and have gone to court, whereas they are
insisting that in case of SPM, TAMP’s final order should be implemented.

[The Orders referred by NMPT relate to revision of lease rentals for allotment of Port land.]

Port users are always taking stand that TAMP orders are always against them, but actual
fact are otherwise. NMPT humbly submits the following points for TAMP’s considerations.
The port users are already enjoying the benefit of lower rates for vessel related charges due
to non-revision of Scale of rates from 2007 onwards, i.e. for almost 10 years. NMPT is only
requesting TAMP to notify the rate which is rightfully entitled to the port.
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(xx).

(xxi).

(xxii).

(xxiii).

(xxiv).

(xxv).

(xxvi).

(xxvii).

Keeping all the facts stated above on mind, NMPT hereby again requests TAMP to modify,
the provisional order to adopt Cochin Rate in totality and allow NMPT to charge port dues at
USD 0.3277 per GRT retrospectively, i.e. from August 2013 onwards.

We reiterate the point that there was no revision of Port Dues for the past 5 tariff cycles (15
years). Therefore, the port has reportedly stated considering the rate as per clause 2.12 of
Guidelines for fixation of tariff, 2005 is not fair.

TAMP, in its final order dated 2 July 2015 mentioned that the validity of the rates approved
for SPM operations are made co-terminus with the validity of general scale of rates to be
revised and the said tariff for SPM will be reviewed in future along with the general revision
of the SOR of the port. This above order of the TAMP, with due respect, is totally unfair and
causes grave hardship and injustice to public body where public exchequers money is
involved.

We would like to draw TAMP’s attention that NMPT had already filed a proposal for revision
of the existing SOR of the port under the Tariff Policy, 2015 where all tariff items including
the port dues is proposed for revision. SOR of NMPT was long overdue and TAMP kept on
extending the validity of SOR which was drawn according to 2005 Tariff Guidelines.

The latest proposal was sent by NMPT based on 2015 Tariff guidelines, wherein the general
SOR of the port was increased, vide its Order dated 27 February 2016 and was made
applicable only with effect from 13 May 2016.

The proposal was notified by TAMP after joint hearings, seeking clarifications and detailed
deliberations with stakeholders. The Port Dues for foreign going vessels are fixed at USD
0.332 per GRT.

NMPT had already sent the proposal for its general revision of SOR at the time when TAMP
notified final order for SPM activities.

The rate for port dues of USD 0.332 per GRT as proposed by NMPT was notified by TAMP
in their final order dated 2 July 2015. Even though general revision of NMPT’s SOR was
due with effect from 1 April 2015, TAMP made such increase in rate applicable only from
13 May 2016. The reason behind such delay in notifying the rates is not justified.

(xxviii). TAMP should have accepted NMPT’s “cost plus return” rate of USD 0.332 per GRT which is

(xxix).

(xxx).

still lower than the notified Cochin Port rate of USD 0.377 per GRT.

NMPT was not able to file a concrete “cost plus return” based proposal to TAMP for its
general revision of SOR with effect from 1 April 2012 due to absence of professional
personnel. TAMP, instead of revising the proposal ex parte, continued the then existing
SOR for another tariff cycle, thereby denying the benefit of probable increase in SOR for
subsequent tariff cycle (2012 to 2015). Thus the port users have already enjoyed benefit of
lower rate due to non-revision of SOR even after the tariff cycle was over.

The rate of USD 0.143 per GRT per vessel granted by TAMP for port dues is based on the
proposal sent 15 years ago and is, at present, the lowest among all the other neighboring
major ports. Following is the Chart showing the port dues of other major ports:

Sl.
No.

Particulars Unit of Levy | Cochin | Kandla | Ennore | Tuticorin | Chennai
Port Port Port Port Port

Port Dues Rate per GRT 0.377 0.4255 0.424 0.2572 0.305

(xxxi).

Considering the latest trend in inflation rates and increase in overall expenditure, charging
the rate which is applicable 15 years ago is highly impractical and illogical and detrimental to
the interest of the port.

The existing demand for Refund from shipping agents would be substantially reduced if rate
of port dues is rightfully considered at USD 0.332 per GRT with effect from August 2013.
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17.

(xxxii). Therefore, NMPT, hereby requests the Authority to atleast allow NMPT to adopt rate of
USD 0.332 per GRT for Port Dues, which is the notified rate as per the prevailing SOR of

the port from May 2016, with effect from the commencement of commercial operation of

SPM activities, i.e. August 2013.

PRAYER

NMPT requests TAMP to at least allow NMPT to adopt rate of USD 0.332 per GRT for port dues
from Auqust 2013 and amend the Interim Order and consequent Final Order accordingly.

As per our prayer, following rates should be amended with effect from 29.08.2013

Sl. No. | Particulars | Unit of Levy | Foreign going vessel (in US$)| Coastal Vessels (in )

1 Port Dues Rate per GRT

0.332 5.38

Therefore, we once again humbly request the Authority to kindly look into the matter and give fair
decision in line with the provisions of the Guidelines.

Based on the scrutiny of the review application, the NMPT was requested to furnish information /
clarification on a few points vide our letter dated 02 June 2017 by 07 June 2017, which was followed by
reminder dated 15 June 2017. The NMPT has, vide its letter dated 06 July 2017, responded to the
information/ clarifications sought by us. A summary of the information/ clarifications sought by us and the
response of NMPT are tabulated below:

Sl.
No.

Information/ Clarifications sought by
us

Response from NMPT

1.

The New Mangalore Port Trust (NMPT) in
its review application dated 12 October
2015 read with its earlier letter dated
18 August 2015 to review the Interim
Order No.TAMP/17/2014-NMPT dated on
20 May 2014 passed by the Authority has
stated that port dues approved by the
Authority at the then prevailing port dues
of US$ 0.143/ GRT prescribed in the SOR
of NMPT as against US $0.377 / GRT
proposed by NMPT adopting the port
dues of COPT has resulted in refund
claims of %29.59 crores for the period
between 29 August 2013 to 20 May 2014.
The NMPT to furnish detail break up of
amount of ¥29.59 Crores indicated by
NMPT on account of the rate approved by
the Authority for port dues for the period
of 29 August 2013 to 20 May 2014.

Details relating to break up of ¥ 29.59 crores for the
period 29 August 2013 to 20 May 2014 are furnished.

[The details furnished by NMPT are for all the vessel
related charges on SPM operation from 29.08.2013 to
02.06.2014 and not for Port dues alone.]

The proposal of NMPT seeking Interim
tariff was based on adoption of the rates
prescribed in COPT for SPM operation
including port dues. It was not based on
any cost calculation. The port has now
furnished the cost calculation in support of
the proposed rate of US$0.332 / GRT. In
this regards, following points to be
clarified by the NMPT:
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(a).

Cost calculation now furnished by NMPT
is based on actuals of 2013-14. While
approving general revision of scale of
rates of NMPT, the Authority vide its
Order no. TAMP/35/2010-NMPT dated
06 January 2012 has considered
estimates for the years 2011-12 to 2014-
15 which included estimates of various
cost elements now captured by the NMPT
in the calculation of port dues for SPM. In
short, SOR of NMPT approved in the said
Order is based on the cost position
reflected in the cost statement which
includes the estimates of all the cost items
now given by NMPT in cost calculation for
SPM port dues. The NMPT, therefore, to
confirm and certify that there is no double
counting of expenditure in view of the
above approach adopted by the NMPT.

The detail statement for the notified tariff rates by TAMP
for the Vessel Related Charges for the 3 tariff cycles
namely 2006-2009, 2009-2012 & 2012-2016 is
furnished.

D it Rate for Tariff | Rate for Tariff | Rate for Tariff
sr.[oescription _|cycle 2006-2009|Cycle 2009-2012|Cycle 2012-2016

No. Unit

of services

oreign| Coastal Foreign Coastal [Foreign| Coastal

Per| USD
GRT| 0.143

usb
0.143

usb

(i).| Port dues 0.143

g2.32 %2.32 2.32

Pilotage

Upto 30000| Per| USD
GRT |GRT| 0.320

uSD
30001- | Per (9,600 +

60000 GRT|GRT| USD

0.256

usD
Above Per| 17,280
60000 |GRT|+ USD
0.224

usbD
0.320

usb
9,600 +
usb

0.256

usb
17,280
+USD
0.224

usb
0.320

usbD
9,600 +
usb

0.256
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0.224
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R2,56,608|
+6.84/
GRT

R2,56,608
+6.84/
GRT

R2,56,608
+6.84/
GRT

(ii

R4,61,894
+5.99/
GRT

R4,61,894
+5.99/
GRT

R4,61,894
+5.99/
GRT

Per
Berth hire | Hr | 0.21
charges |per | Cents
GRT]|

0.21
Cents

0.21

Re.0.056] Cents

(iii). Re.0.056| Re.0.056

It can be seen from above notified rates that the VRC of
NMPT have remained unchanged for 3 tariff cycles.
There was no revision of VRC whatsoever and a status-
quo on the rates was maintained by the various Orders
given by TAMP from 2006 onwards. Further, tariff rate
for port dues has not been revised for the past 15 years
(5 tariff cycles). Hence, it is again reiterated that the
question of doubt counting of cost elements raised by
TAMP does not arise at all.

The NMPT to furnish incremental cost
incurred by the port towards services
rendered by the port for levy of port dues
in respect of SPM operations for the
period of 29 August 2013 till the interim
Order approved on 20 May 2014 came
into force.

The detail cost statement submitted as proposal to
TAMP is again furnished.

[The NMPT vide its letter dated 11 February 2015 had
furnished cost calculation for fixation of port dues for
final rates for SPM. The cost calculation furnished by
NMPT is discussed in later paragraph.]

It can very well be seen from the furnished cost
statement that the port is incurring much higher cost for
all the VRC activities as compared to the notified rates
in 2012. However, the TAMP interim Order dated 20
May 2014 and the final Order dated 02 July 2015 states
to consider the costing proposal for port dues will be re-
examined by TAMP in the new tariff cycle. Accordingly,
the port dues were revised w.e.f. May 2016 only.
Hence, this decision is not based on the facts of the
case and on equity.

TAMP in the clarification sought in the general tariff
revision proposal as per 2015 guidelines vide their letter
no. TAMP/22/2015-KPT dated 31 March 2015 asked the
port to give information whether the port's actual
performance for the tariff cycle 2012 to 2015 had
exceeded the projections earlier submitted to TAMP.
For this the port has already stated that the port’s actual
performance was much lower than the projected traffic
and hence had incurred loss during the said tariff cycle.
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One of the components of expenditure
considered by the port in its cost
calculations for port dues includes dry
docking expenses of tugs / ML / PLs at
355,800,000/- Crores for the year 2013-
14. The Audited Annual Accounts of the
year 2013-14, however, report the dry
docking expenses of tugs / ML / PLs as
Nil. Thus, this amount considered by
NMPT is not as per Audited Account of
2013-14 and hence may be excluded.

The expenses towards dry docking of tugs / ML / PLs
are appearing in separate code under “Operation and
Maintenance of Tugs” in the operating expenditure and
not under the Account code “Dry Docking expenses”.
During the year 2013-14, ¥ 5.58 crores were incurred
towards dry docking of tugs. Therefore, dry docking
charges paid to Cochin Shipyard Limited are considered
based on the ledgers pertaining to Marine Department
from Audited Books of Accounts of the port. No element
of cost has been taken which is not part of Audited
Books of Accounts of the port. Hence, the observation
made by TAMP that the dry docking expenses needs to
be excluded is not factual.

As regards depreciation of floating crafts
considered at 63,201,503/ in the cost
calculation of SPM operation, NMPT to
furnish details of floating crafts deployed
by NMPT exclusively for SPM operations
towards port dues services.

Depreciation of floating crafts are to be recovered from
all Vessel Related activities provided by the port in the
form of total GRT of the vessels handled by the port. It
is to be noted that vessels earlier coming to the berth
before SPM activities were commenced were
subsequently diverted to SPM and hence the total
number of vessels handled by the port still remains the
same despite the new SPM activity. Therefore, the said
cost element needs to be recovered from all the vessels
coming to the port including SPM.

As regards, ¥377,755,465/- considered by
the port towards maintenance dredging
and Marine survey expenses in cost
calculation of port dues, the port to
indicate the actual cost incurred by the
port towards maintenance dredging at
SPM operation facility which is reported to
be located 17 kms. away from the base
line of Port. The port to also confirm
whether any maintenance dredging is
done by the port for the SPM operations
along with details of the increase in the
draft due to such maintenance dredging at
SPM facility.

All vessel related expenses are to be recovered from all
vessel related activities / services in the form of GRT of
vessels handled at Berth and SPM. It cannot be linked
only to SPM activity or activity at the berth. When rate
per GRT is arrived at for each vessel related activity, the
total GRT of all vessels likely to come to port including
SPM is to be taken into account. When proposal is
made to TAMP, the cost of entire vessel related
activities is to be recovered from entire GRT of the
vessels coming into port for particular year. As
maintenance dredging is marine related activity, the
same has to be recovered from the GRT of vessels
handled by the port as a whole including SPM.

18.

separately to the

The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent

relevant parties.

http://tariffauthority.gov.in.

19.

These details will

also be made available at our website

With reference to the totality of the information collected during the processing of the case, the
following position emerges:

The review application dated 12 October 2015 filed by the New Mangalore Port Trust
(NMPT) is to review the rate of Port dues provisionally approved in the Order passed by this
Authority vide Order No.TAMP/17/2014-NMPT dated on 20 May 2014 in respect of vessels
calling at the Single Point Mooring (SPM) facility till fixation of final rates of Port dues.

To trace the circumstances that has led the NMPT to file its review application dated
12 October 2015, it is to state that the NMPT vide its letter dated 24 February 2014 had first
filed a proposal based on its own calculations seeking approval of rates for SPM operations
on provisional basis till the final rates are determined by this Authority. The NMPT
subsequently filed a revised proposal dated 2 April 2014 seeking approval to adopt the rates
prescribed for SPM operations at the Cochin Port Trust on provisional basis for Port dues,
Pilotage, Tug hire charges and Wharfage, with the consent of the MRPL for adoption of the
COPT rates on provisional basis. That being so, this Authority vide its Order



[ 9T [II-Evs 4] AR ohl TSUA : SHYRT 45

No. TAMP/17/2014-NMPT dated on 20 May 2014 approved provisional rates for the SPM
facility as proposed by the NMPT except for Port dues. As regards Port dues, this Authority
approved Port dues as prescribed in the then prevailing SOR of the NMPT for POL vessels
i.e. USD 0.143 per GRT per entry for foreign-going vessel and ¥2.52 per GRT per entry for
coastal vessel for the following reasons as recorded in the Order dated 20 May 2014:

“4.6. The NMPT has proposed to adopt the port dues of US$0.377 per GRT per entry for
foreign-going vessel as per the port dues prescribed in the existing Scale of Rates of the
COPT. Port dues is a fee for entry of vessel into the port. At COPT, the port dues for Crude
oil tankers at SBM has been prescribed at par with the port dues for tanker vessels at the
berths. The existing Scale of Rates of NMPT prescribes uniform port dues for all categories
of vessels referred as “Ships/ Steamers”. Since port due is a fee for entry of the vessel and
following the analogy followed in COPT, it is found appropriate to prescribe port dues for
SPM vessel at par with port dues applicable in the existing SOR of NMPT for POL vessels
i.e. USD 0.143 per GRT per entry for foreign-going vessel and ?2.52 per GRT per entry for
coastal vessel.”

The provisional rates were approved by this Authority from the date of commencement of the
commercial operations i.e. 29 August 2013 for a period of one year from 29 August 2013 or
till the effective date of implementation of the Order disposing of the proposal filed by NMPT
for fixation of final rate for SPM, whichever is earlier.

(iii). The core issue raised by NMPT revolves around the rate of Port dues approved in the
interim Order at the then prevailing Scale of Rates of NMPT @ US$ 0.1432/ GRT/ entry as
against the proposal of NMPT to adopt the port dues prescribed in the then prevailing Scale
of Rates of COPT at US$ 0.377/ GRT/ entry from the date of commencement of operation at
SPM. However, subsequently, the NMPT has, vide its letter dated 27 January 2017,
requested to review the interim order and to accord approval for US$ 0.332 per GRT from
date of commencement of operations i.e. from 29 August 2013 till the final rates came into
force from 20 August 2015. The NMPT in its original review application of 12 October 2015
has also sought to modify port dues in the interim Order at US$ 0.377/ GRT. During the
proceeding of the case, the NMPT has also requested that the port dues in the final rates for
SPM in the Order dated 2 July 2015 may be modified as US$ 0.322/ GRT/ entry from
1 August 2015. Thus, the NMPT has kept on changing its proposal from time to time.

(iv). The final rates for SPM were approved by this Authority in its Order No.TAMP/17/2014-
NMPT dated 2 July 2015. In the said Order and for the reasons stated in para 16(vi)(a), this
Authority has approved port dues for SPM vessel at par with port dues prescribed in the then
existing SOR of NMPT for POL vessels i.e. USD 0.143 per GRT per entry for foreign-going
vessel in line with the decision taken while approving the provisional rates for SPM
operations. In the said Order, this Authority has observed that NMPT had already filed a
proposal for revision of the existing SOR of the port under the Tariff Policy, 2015 where all
tariff items including the port dues were proposed for revision by the NMPT. The said
proposal of the NMPT was being processed separately. This Authority has in the said Order
held that the port dues to be approved by this Authority in the general revision of the SOR of
the NMPT, would automatically apply to the vessels arriving at the SPM also.

In the proposal for the general revision of SOR filed by the NMPT under Tariff Policy 2015,
this Authority has, vide Order No.TAMP/22/2015-NMPT dated 27 February 2016, approved
the proposal of the port for revision of port dues at US$ 0.332 per GRT per entry for foreign-
going vessel for SPM operations at par with port dues proposed for Ships/ Steamers,
berthed at NMPT berths.

(V). Kanara Chamber of Commerce and Industry (KCCI) and Mangalore Steamer Agents
Association (MSAA) have opined that Review of Order is not maintainable. The KCCI and
MSAA have opined that this Authority should not have considered the request of the port for
review of decision taken in the interim Order passed by this Authority.

The KCCI and MSAA are requested to note that the tariff for SPM was fixed by this Authority
following the Tariff Guidelines of 2005 which was applicable for Major Port Trusts including
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(vi).

(vii).

NMPT at that material point of time. Clause 3.3.1. of the Tariff guidelines of 2005 allows the
Major Port Trust (or the BOT operators) to file review application for review of the tariff
Order passed by this Authority. It is relevant here to note that some BOT operators like TM
International Logistics Limited, South West Port Limited, Visakha Container Terminal Pvt.
Ltd. and also few Major Ports including NMPT had in the past filed application for review of
the Order passed by this Authority which had been entertained and this Authority has
passed tariff Orders disposing their respective review applications. There was no
extraordinary circumstances warranting deviation from the established procedure. This
Authority is bound to follow the Tariff guidelines of 2005, which is a Policy direction of the
Government of India.

The main grounds of the NMPT in the current review application seeking review of the Port
dues approved in the interim Order are as follows:

(a). Port dues of NMPT was not revised for the last 15 years. Port was not a loss
making unit. But, TAMP should have increased the port dues.

(b). Port dues for SPM vessels was not fixed by this Authority as per cost details
provided by NMPT. Cost based rate worked out by the port was not considered by
TAMP in the interim Order and final Order.

(). The proposal of NMPT seeking approval for the interim rate for SPM operations
adopting COPT rates in totality is in line with the provision prescribed in clause 2.12
of 2005 guidelines and also has the consent of MRPL conveying the acceptance of
Cochin Port Trust SPM rate in totality. This Authority, however, in the interim Order
dated 20 May 2014 has partially accorded approval based on COPT adopted rates.
Port dues is not approved at the COPT rate.

(d). The interim Order passed by this Authority partially adopting COPT rates has
brought great hardship to the port as an amount of ¥29.59 crores has been claimed
as refund by seven Vessel related agents for the 53 vessels for the period between
29.8.2013 to 02.06.2014 based on this Authority’s interim Order.

Each of the main contentions of the port is discussed in the following paragraphs:

Contention of the NMPT:

(a). Port dues of NMPT was not revised for the last 15 years. Port was not a loss
making unit. But, TAMP should have increased the port dues.

Our Analysis:

(i). The Major Port Trusts and this Authority both were governed by the Tariff
Guidelines of 2005 for fixation of Scale of Rates until announcement of the
Tariff Policy of 2015 by the Ministry of Shipping for regulation of tariff of the
Major Port Trusts which came into effect from 13 January 2015.

The Tariff Guidelines of 2005 issued by the (then) Ministry of Shipping,
Road Transport and Highways (MSRTH) prescribes a cost plus return model
wherein admissible cost and 16% return on capital employed is taken into
consideration while approving the tariff of Major Port Trusts, including
NMPT. Even prior to Tariff Guidelines of 2005, this Authority followed the
cost plus return approach based on the Guidelines adopted in the Work
Shop held in 1998 at Chennai.

(ii). In each of the general revision of SOR of NMPT approved by this Authority
vide Order No.TAMP/18/2001-NMPT dated 9 August 2001,
No.TAMP/42/2005-NMPT dated 11 May 2006 and No.TAMP/34/2010-NMPT
dated 6 January 2012, this Authority has followed the cost plus return
approach prescribed in the Guidelines while approving the Scale of Rates of
the port. The tariff increase/ decrease granted by this Authority is based on
the deficit/ surplus, as the case may be, reflected in the cost statement
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(i).

(iv).

attached to each of these Orders and is elaborately dealt in the respective
Orders.

In the tariff Order of August 2001, port had proposed 25% increase in vessel
related charges, including port dues. The overall cost statement reflected a
surplus position of 2.17%. Within the overall surplus position, the vessel
activity was in deficit and the wharfage (cargo activity) was in surplus. This
Authority in the said Order held that if the vessel related charges are
increased, wharfage income thereof will have to be correspondingly
reduced. This Authority had, for reasons elaborately recorded in the said
2001 tariff Order, stated that the deficit position obtaining in the vessel
related charges will be cross-subsidised by the estate activity and cargo
handling activity and since cargo related rates are not adjusted for a
downward revision, this Authority decided not to grant increase in the vessel
related charges in the 2001 Tariff Order.

During the next general revision Order of 11 May 2006, NMPT had
proposed uniform port dues for ships and steamers (and minor
rationalisation in pilotage fee and Berth hire) which were approved by this
Authority in the tariff Order of 2006.

In the tariff Order of January 2012, the NMPT itself had proposed status quo
in vessel related charges (except minor modification in pilotage fee and
shifting charges) which was approved as proposed by the port.

The statement made by the port that this Authority has considered the
hardships which were caused to operators, but has not considered the
hardships to port due to fact of port dues remaining unrevised for very long
period of time, namely 15 years are not validated by records and are
contrary to the tariff Orders quoted above.

As regards the point made by NMPT in the current review application that
this Authority should have ex-parte revised the Scale of Rates without the
port seeking revision in the 2012 proposal, it is to state that the question of
this Authority revising the rates on its own when the port itself had sought
status quo in the port dues does not arise.

This Authority was bound to follow the cost plus return model while
determining Scale of Rates which was followed in all tariff cases of NMPT.
In short, the tariff increase/ decrease granted by this Authority is elaborately
dealt with in each of these orders. In each of the general revision Order
passed by this Authority, tariff has been fixed under cost plus return model
where by tariff is fixed enabling the port to meet the admissible cost plus
16% ROCE entitled to the port as per the Tariff Guidelines of 2005.

In view of the above position, the proposal of the NMPT seeking review of
port dues for SPM from 29 August 2013 on the ground that port dues was
not revised for last 15 years is not found to be in line with the Tariff
Guidelines of 2005 and hence does not merit consideration.

Contention of the NMPT:

Port dues for SPM vessels has not been fixed by the Authority as per cost

Our Analysis:

(i).

details provided by NMPT. Cost based rate worked out for port dues was not
considered by the Authority in the interim Order and final Order.

The tariff proposal dated 2 April 2014 for approval of provisional rate was for
adoption of COPT rates including port dues. Therefore, question of
consideration of cost details for approval of interim rate does not arise. The
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(ii).

(i).

port also did not furnish any cost details for interim rate. As regards the cost
details for Port dues for approving final rates, it is brought out below.

The NMPT in this review application dated 12 October 2015 has stated that
it had filed a proposal dated 14 March 2014 for fixation of final rates for SPM
operations along with detailed cost calculation.

The NMPT in its original proposal of March 2014 for fixation of all final rates
had proposed port dues at US$ 0.377/GRT adopting the port dues
prescribed by this Authority in the SOR of COPT. In the proposal of 21 July
2014 as well the NMPT had proposed port dues at US$ 0.377/GRT. This
can be seen in the table presented in para 6.2. of the Order dated July
2015. No detailed costing was furnished by the port in March 2014 as
regards port dues as brought out in para 12.2. (ii)(b)(ii) of the Order dated 2
July 2015. Only while filing the (final) revised proposal dated 11 February
2015, the NMPT furnished computation for arriving at port dues at US$
0.332/ GRT as brought out in the said para of the Order dated 2 July 2015
and reproduced here for ease of reference:

Sr. No. Particulars Amount

Depreciation on Marine Assets for

M- | 5013-14 476,12,615.00

Depreciation of Floating Crafts earlier

considered as CH Activity 63,201,503.00

Maintenance Dredging and marine

377,755,465.00
survey expenses

(iv). Pollution Control expenses 5,274,544.00
(v). Water Supply to Shipping 5,081,058.00
(vi). Fire Fighting Expenses 60,719,817.00

Operation & Maintenance of

Navigational Aids 14,270,927.00

(viii). | Administration & General Expenses 18,540,106.00

(ix). TOTAL COST 592,456,035.00

ADD: MGA Apportioned Cost- 6% of

MGA Expenses 42,394,524.00

ADD: Dry Docking Expenses of

®)- | TugsMLPLs 55,800,000.00

(xi). TOTAL COST 690,650,559.00
(xii). | TOTAL GRT HANDLED IN 2013-14 34,054,755.00
(xiii). Rate per GRT (in %) (xi)/(xii) 20.28
(xiv). Rate per GRT (in UD $) ( $1= % 61) (for 0.332

foreign going vessel)

Thus, the statement of the NMPT that port has furnished detailed cost
calculation in March 2014 proposal for fixation of final rate is not the factual
position as regards Port Dues.

As regards Pilotage and pull back operations, the port did furnish cost
calculation in March 2014 which was modified by the port in July 2014 and
further revised in the final revised proposal dated 11 February 2015. The
pilotage fee and pull back charges for SPM approved by this Authority are
based on the cost calculation furnished by the port and modified for reasons
explained in the Order dated 2 July 2015.
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This Authority in the interim Order and in the final Order has elaborately
dealt with the reasons for according approval of Port Dues for SPM
operations at the same level of Port Dues already prescribed by this
Authority in the then prevailing SOR of the port:

(a).

The relevant para 4.6. as regards Port Dues approved in the Interim
Order No.TAMP/17/2014-NMPT dated 20 May 2014 is already
reproduced in earlier paragraphs.

The relevant para 16(vi)(a) as regards Port Dues in the final Order
No. TAMP/17/2014-NMPT dated 2 July 2015 is reproduced below:

“The NMPT in its initial proposals of March 2014 and July 2014 had
proposed the port dues as prescribed in the SOR of the COPT at
US$0.377 per GRT. Subsequently, in the final revised proposal, the
NMPT has proposed port dues at US$0.332 per GRT. For this
purpose, the NMPT has considered apportioned cost items like
Depreciation on Marine Assets, Depreciation on Floating Crafts,
Maintenance Dredging and marine survey expenses, Pollution
Control expenses, Water Supply to Shipping, Operation &
Maintenance of Navigational Aids, Administration & General
Expenses, apportioned Management and General Overheads and
dry docking expenses of tugs/ mooring launches/ pilot launch and
spread over the total GRT of vessels of SPM.

The MRPL, and the Kanara Chamber of Commerce and Industry
(KCCI) both have objected the proposed port dues which leads to
an increase of 132% from the existing provisional port dues. The
only argument put forth by the NMPT is that Port dues of NMPT has
not been revised from 13.06.2006 onwards and is overdue for
revision. Notwithstanding the objection of MRPL and KCCI and
NMPT’s comments thereon, it is relevant to mention that port dues
is a fee for entry of a vessel into the port. The apportioned cost
components now considered by the NMPT for arriving at the
proposed port dues like marine survey, port conservancy, pollution
control, harbour patrol as a safety & security measure, dredging etc
for SPM operations are already captured in the General revision
proposal of the NMPT approved vide Order no.TAMP/34/2010-
NMPT dated 6 January 2012 while approving the port dues. The
existing Scale of Rates of NMPT already prescribes uniform port
dues for all categories of vessels referred as “Ships/ Steamers” at
US$ 0.143 per GRT for foreign-going vessel and ¥2.32 per GRT for
coastal vessel. It is relevant here to mention that for SPM operations
commissioned by Bharat Petroleum Corporation Limited - Kochi
Refineries Limited (BPCL-KRL) at Cochin Port Trust, the port dues
prescribed in SOR of the COPT is made applicable for vessels
arriving at the SPM as per the proposal of the port. At the Kolkata
Port Trust, same rate of port dues is levied for operations at Haldia
and Kolkata. Likewise, the same rate of port dues is applicable at
Mumbai Port Trust for operations at its Docks and the Jawahardeep
where marine oil terminal is located. Since Port dues is a fee for
entry of vessels, the rate of Port dues for SPM vessels cannot be
different from the other vessel categories.

Hence, adopting the analogy followed in COPT, it is found
appropriate to prescribe port dues for SPM vessel at par with port
dues applicable in the existing SOR of NMPT for POL vessels i.e.
USD 0.143 per GRT per entry for foreign-going vessel and ?2.52
per GRT per entry for coastal vessel. This is in line with the decision
taken while approving the provisional rates for SPM operations.”
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(vi).

(vii).

(viii).

It can thus be seen that even during the fixation of final rate, this Authority
has dealt with the cost statement filed by NMPT as regards port dues. This
Authority has made certain pointed observation regarding the cost
statement furnished by the NMPT on port dues. Hence, the point made by
the port that this Authority has not considered the cost statement filed by
NMPT in the final Order does not reflect the factual position.

In the current exercise, it was again brought to the notice of the port that
while approving general revision of scale of rates of NMPT in January 2012,
this Authority vide its Order No.TAMP/35/2010-NMPT dated 06 January
2012 has considered estimates for the years 2012-13 to 2014-15 which
included estimates of various cost elements now captured by the NMPT in
the calculation of port dues for SPM based on 2013-14 actuals. The NMPT
was, therefore, requested to confirm and certify that there is no double
counting of expenditure in view of the above approach adopted by the
NMPT. The port has given a vague reply stating that as there was no
revision of Vessel related charges from 2006 onwards, question of double
counting of cost elements does not arise. The reason given by the port does
not address the specific point raised by us during the proceeding.

In the current exercise, in order to review the port dues as sought by the
port, the NMPT was requested to furnish incremental cost incurred by the
port towards services rendered by the port for levy of port dues in respect of
SPM operations for the period of 29 August 2013 till the interim Order
approved on 20 May 2014. The port has, however, furnished the same cost
statement as submitted by the port earlier without furnishing details of
incremental cost incurred by the port.

It is seen from the cost calculation for the rate of Port dues at US$ 0.332
furnished by the NMPT that, the port has considered the actual expenses
reported in the Annual Accounts under vessel related activity in the year
2013-14 at ¥59.24 crores, apportioned Management and General
Overheads and the Dry Dock Expenses and assessed the total revenue
requirement at ¥69.06 cores which is spread over total GRT for the year
2013-14 at 34054755 and has arrived at per GRT port dues of ¥20.28 (i.e.
3690650559/34054755 GRT). Applying exchange rate of 1US$ - %61, the
port has arrived at port dues of 1US$ - 0.332/ GRT/ entry for foreign going
vessel. The following are observed on an analysis of the cost calculation
furnished by NMPT:

(a). Since the cost calculation furnished by the NMPT was based on
Annual Accounts, the Annual Accounts was referred. It is seen from
the actual expenditure reported in the Annual Accounts for the year
2013-14 that the port has considered the entire depreciation at
4.76 crores, maintenance dredging expense at ¥37.77 crores,
pollution control expense of 0.52 crores, water supply to shipping at
0.50 crores, Administration and general expenses at ¥1.84 crores in
the cost calculation, amongst other items of expenditure. These
expenses reported in the Annual Accounts of the port are for entire
vessel related activity of the port viz. berth hire services, pilotage
services, anchorage services and Port dues and not confined to
Port dues alone. Hence, the approach adopted by the NMPT of
considering the entire vessel related for calculation expenses of only
port dues is not found to be correct.

(b). More pertinent point is that this Authority while fixing the general
SOR of the port in the Order No.TAMP/35/2010-NMPT dated 06
January 2012 has considered all the above said items of cost,
though on estimate basis.

Consideration of the same expenses which were allowed while
fixing the entire SOR of the NMPT for arriving at port dues for SPM
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(xi).

operations will result in allowing the same expenses twice. The
argument of the port that since Port dues was not revised since
2006, considering these expenses for port dues is not double
counting cannot technically hold good as a valid argument.

In the said 2012 Order, the rate of Port dues was approved by this
Authority at US$ 0.143/ GRT as proposed by NMPT, including other
tariff items taking into account all the admissible cost and 16%
return maintaining revenue neutral position. Tinkering now with the
rate of port dues alone then approved will tantamount to allowing
return more than 16% which will not be in line with the provisions of
2005 tariff guidelines.

Unlike Pilotage fee and Pull back charges for SPM operations the
cost calculations of which reflect the incremental cost incurred by
the port, the port has not been able to furnish incremental cost, if
any, incurred by the port towards rendering services of entry of
vessel to the port for which port dues is levied despite specific
request. Even Kanara Chamber of Commerce and Industry (KCCI)
and others have stated that port has not incurred any additional
expenditure while rendering port entry service. The KCCI has
pointed out that port dues are same for vessel at SPM and for
tanker jetties at all Indian Ports.

In view of the above, the plea of the port to fix Port Dues at either US$
0.332/ GRT or US$ 0.377/ GRT has no justification.

It is also relevant here to state that the port vide its letter
No.TAMP/FIN/REV/TAMP/SPM dated 24 February 2014 to this Authority
while seeking approval for fixation of rates for SPM has itself brought out
that, since port dues is a levy charged on vessels, the rate applicable at
general berth at US$ 0.143 per GRT will be made applicable to SPM also.
Thus, the port itself had admitted then that port dues should be $ 0.143 GRT
earlier as applicable in the port for other vessels. However, subsequently, in
April 2014 proposal, the port had proposed to adopt Port Dues as
prescribed in the COPT for SPM operations.

As regards the point made by NMPT that then prevailing Port dues of NMPT
is lower than the rate charged by other major Ports in the vicinity during that
time including Cochin Port Trust, it is to state that Scale of Rates of each
Major Port Trust including NMPT is approved by this Authority following the
tariff guidelines of 2005. The Scale of Rates are fixed so as to enable the
Major Port Trusts to meet the admissible cost plus 16% return as per the
cost plus formula prescribed in the Tariff Guidelines of 2005. The cost
position, traffic, scale of investments, timing of investments and operating
expenditure varies from port to port and hence comparison of one tariff item
drawn by the NMPT in isolation without taking into consideration holistic
view is not correct.

Contention of NMPT:

(c). The proposal of NMPT seeking approval for the interim rate for SPM
operations adopting COPT rates in totality is in line with the provisions
prescribed in clause 2.12 of 2005 guidelines and also has the consent of MRPL
conveying the acceptance of Cochin Port Trust SPM rate in totality. The
Authority, however, in the interim Order dated 20 May 2014 has partially
accorded approval based on COPT adopted rates. Port Dues is not approved
at the COPT rate by the Authority.

Our Analysis:
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(). Clause 2.12 of the tariff Guidelines stipulates that when a new facility is
commissioned or existing facilities are privatized by any port trust, the initial
tariff to be allowed will not exceed the existing tariff level at the same port for
comparable facilities. If such comparison is not available, prevailing tariff at
comparable nearby port will be considered as the references level.

(ii). The operations at SPM commissioned w.e.f. 29 August 2013. As stated
earlier, at that point of time, no rates were available in the SOR of NMPT for
SPM facilities.

Since SPM was a new facility at the port, this Authority found the proposal of
the NMPT seeking approval of interim rate for SPM adopting the rate
prescribed for similar operations in Cochin Port Trust in line with the
provision prescribed in clause 2.12 of the 2005 guidelines. This Authority,
therefore, approved the consented proposal of the NMPT for levy of pilotage
charges and pull back charges adopted as per the then prevailing SOR of
the COPT as proposed by the port rates on provisional basis except port
dues.

As regards Port dues, this Authority has explicitly brought out in para 4.6. of
the interim Order that the then existing approved Scale of Rates of NMPT
already prescribed uniform port dues for all categories of vessels referred as
“Ships/ Steamers”. Port due is a fee for entry of the vessel.

Clause 2.12 of the tariff guidelines is relevant for new facility commissioned.
As regards port dues, the port is not rendering new service to SPM vessel
as it is only a fee for entry of vessel to the port.

As already stated in the fixation of final tariff for SPM operation
commissioned by Bharat Petroleum Corporation Limited - Kochi Refineries
Limited (BPCL-KRL) at Cochin Port Trust, the port dues prescribed in SOR
of the COPT was made applicable for vessels arriving at the SPM as per the
proposal of the port. At the Kolkata Port Trust, same rate of port dues is
levied for operations at Haldia and Kolkata. Likewise, the same rate of port
dues is applicable at Mumbai Port Trust for operations at its Docks and the
Jawahardeep where marine oil terminal is located. Since Port dues is a fee
for entry of vessels, the rate of Port dues for SPM vessels cannot be
different from the other vessel categories as sought by the port. Even,
MRPL, KCCI and other users have stated during the proceeding of the
review application that port dues for vessels at SPM facilities and tanker
vessels at port berths are same in the Indian Ports.

(iii). Flowing from the above position and also the position obtained at the other
Major Ports as explained above, there is no apparent error as such pointed
out by the NMPT while approving the port dues as prescribed in its own
SOR for SPM vessels.

(iv). The port has, in the review application, stated that the MRPL has given the
consent to COPT rates in toto and hence requested this Authority to review
the port dues and approve as proposed by the port at COPT rates. In this
regard, it is to state that the MRPL during proceeding of this review
application has stated that MRPL gave acceptance for adoption of COPT
rates provisionally till final rates are notified by TAMP for SPM. This position
of MRPL is also brought out in para 2(v)(c) of the interim Order and para
2(v)(c) final Order.

In fact, during the proceeding of the review application the MRPL has
requested this Authority to direct NMPT to refund the port charges collected
over and above the TAMP notified rates immediately along with interest.

Contention of NMPT:
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(d). The interim Order passed by partially adopting COPT rates has brought great
hardship to the port as an amount of ¥29.59 crores has been claimed as refund
by seven Vessel related agents for the 53 vessels for the period between
29.8.2013 to 02.06.2014 based on the Authority’s interim Order.

Our Analysis:
(i)-

(ii).

(i).

(iv).

The NMPT in its review application dated 12 October 2015 read with its
earlier letter dated 18 August 2015 to review the Interim Order
No. TAMP/17/2014-NMPT dated on 20 May 2014 passed by this Authority
has stated that port dues approved by this Authority at the then prevailing
port dues of US$ 0.143/ GRT prescribed in the SOR of NMPT as against US
$0.377/ GRT proposed by NMPT (adopting the port dues of COPT) has
resulted in refund claims of ¥29.59 crores for the period between 29 August
2013 to 20 May 2014. The NMPT was, therefore, requested to furnish detail
break up of amount of ¥29.59 Crores indicated by NMPT on account of the
rate approved by this Authority for port dues for the period of 29 August
2013 to 20 May 2014.

In this regard, the port vide its letter dated 6 July 2017 has stated that
details relating to break up of ¥29.59 crores for the period 29 August 2013 to
2 June 2014 is furnished.

On perusing the break up furnished by the port, it is seen that the port has
furnished details for “vessel related charges” collected by the port for SPM
operations for the period 29 August 2013 to 2 June 2014 showing refund
amount as ¥29.59 crores. The details furnished by the port do not establish
that the entire amount of refund arises on account of Port dues for the
period of 29 August 2013 to 2 June 2014 furnished by the port.

The MRPL, which has invested in the SPM, has brought out by its letter
dated 13 December 2016 that the NMPT initially collected higher rates than
the interim rates approved by this Authority from the date of commissioning
of the SPM, pending approval of this Authority. The NMPT did not refute the
statement made by the MRPL. Likewise, the Kanara Chamber of
Commerce and Industry (KCCI) vide its letter dated 3 September 2016 has
brought out that in the absence of approved rates for SPM operations, the
NMPT fixed rates, on provisional basis, for pilotage at US$ 1.760 per GRT
and Tug hire charges at US$ 1761.64 per hour, which the users were asked
to pay, as against the provisional rates of US$ 0.4259 per GRT towards
Pilotage and US$ 606.56 per hour towards Tug hire charges. We do not
have the reaction of NMPT in this regard. It emerges from the statements
made by MRPL and KCCI that reported refund claims have arisen not only
on account of Port dues but also on account of Pilotage and Tug hire
charges.

The breakup furnished by the port does not mention about total GRT of
vessels for the period 29 August 2013 to 2 June 2014. The number of
vessels reported by NMPT for the period 29 August 2013 to 2 June 2014 is
53. In the absence of vessel wise GRT furnished by the port, the average
GRT as furnished by the port during fixation of final rate is considered which
works out to 77867. So, the total GRT for 53 vessels works out to 4126951.
Average exchange rate for the period 29 August 2013 to 2 June 2014 is 1
US$ - T61.72. Considering the differential port dues viz. the difference
between the rate collected by the port at US$ 0.377 vis-a-vis the then
prevailing port dues of NMPT at US$ 0.143 GRT as approved in the interim
and final Order, and the total GRT for 53 vessels and applying the average
exchange rate for the period 29.08.2013 to 02.06.2014 at 1US$ = 361.72,
the excess revenue collected by port works out to ¥5.96 crores and not
329.59 crores stated by port which relates to vessel related charges as a
whole. A working in this regard is tabulated below:
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(viii).

No. of vessels| Total GRT| Provisional | Provisional |Difference| Differential in
for the period (53 Port Dues Port Dues in rate terms of
29.08.2013 to vessels * proposed by | approved as (in USS$) revenue
02.06.2014 as avg GRT/ NMPT vide per Order collection by
furnished by vessel its email No.TAMP/17/ port for the
the port 77867) dated 2014-NMPT period
2.4.2014 as dated 29.08.2013 to
per COPT 20.5.2014 02.06.2014
rate US$ (Interim N
/GRT Order) US$ / (US$ 0'23:4
GRT 61.72
4126951
GRT)
53 4126951 0.377 0.143 0.234 59603407
Differential revenue from port dues (T in crores) 5.96

[Note: Since the calculation is based on average GRT, the amount of
¥5.96 crores is subject to change as per the actual GRT of 53 vessels.
%5.96 crores is only an indicative amount.]

(V). As regards the point made by the NMPT that refund claimed by users is
causing hardship to the port, it is relevant to state that the mandate of this
Authority is to fix the Scale of Rates of the Major Port Trusts and BOT
operators operating there at. The interim as well as final Order elaborately
deals with the approval granted by this Authority as regards port dues.

As can be seen from the analysis on the grounds of NMPT for review of the
Port Dues approved by this Authority in the interim Order, there is no error
apparent on record pointed out by the NMPT to review the interim Order as
regards Port dues.

The MRPL in the current exercise has stated that the May 2014 interim
Order is in order. The KCCI, the MRPL and the MSAA have requested this
Authority to direct the NMPT to refund the excess amount collected by the
port. As rightly stated by the MSAA and the KCCI the review application of
the NMPT to review the rate of Port dues approved in the interim Order has
mainly emerged on account of refund arising due to non application of rates
by the port as per the interim Order of this Authority. Refund matter
completely falls under the domain of the concerned port Trust.

The review application of NMPT originally sought that the Port Dues of US$ 0.143 per GRT
approved by this Authority in the interim Order from the date of commencement of
operations till the date to interim Order was passed i.e. from 29 August 2013 to 19 May 2014
may be reviewed and approved at the COPT adopted rate of US$ 0.3777 per GRT as
proposed by the port. Subsequently, the NMPT vide its letter dated 27 January 2017 has
requested this Authority to allow NMPT to adopt rate of USD 0.332 per GRT for port dues
from August 2013 and amend the Interim Order and consequent Final Order accordingly.

The Port dues of US$ 0.332 was approved by this Authority under Tariff Policy of 2015.
Therefore, this rate cannot be applied retrospectively from 29 August 2013 when a rate of
Port dues at US$ 0.143/ GRT was in force which was fixed following the applicable tariff
guidelines of 2005.
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(i).

The port has quoted part of para 16(xi) of the Order No.TAMP/17/2014-NMPT dated 2 July
2015 relating to fixation of final rate for SPM operations and stated that the point made by
this Authority in the final Order passed that “though in terms of percentage there appears to
be gap a working of revenue estimation for a year at the provisional rates and at the rates
approved by this Authority based on the vessel traffic of 66 nos. and the GRT parameters
and tug hours as considered in the calculation shows that the variations in absolute terms is
not significant as to cause hardship to the port” is not correct.

While approving the final rate for SPM, it has been stated in the said para of the Order that
the final wharfage rate and port dues approved by this Authority for SPM operations are
same as approved in the tariff approved provisionally in May 2014. The only difference in the
provisional rate and final rate is in respect of pilotage fee and pull back charges both of
which fall under vessel related operations at the SPM. As regards pilotage fee, the said para
of the Order states that rate approved is found to be 41.00% lower than the provisional rates
and for pull back operations it is 104.54% higher than the provisional rates approved by this
Authority in May 2014 Order. Though in terms of percentage there appeared to be gap, a
working of revenue estimation for a year at the provisional rates and at the rates approved
based on the vessel traffic of 66 Nos. and the GRT parameters and tug hours as considered
in the calculation showed that the variations in absolute terms is not significant as to cause
hardship to the port. The port, while making the statement that it is incorrect, has not
substantiated it with figures. A detailed statement showing the provisional rates and the rates
approved in the Order dated July 2015, and the revenue estimate based on the vessel traffic
of 66 Nos. and the GRT parameters and tug hours as considered in the July 2015 Order
which shows that the variations in absolute terms is not significant as to cause hardship to
the port in this regard is attached as Annex.

(a). There is one another point made by the NMPT which is not related to fixation of
interim and final rates for SPM operations approved in May 2014 and July 2015
Orders, which is dealt below:

The NMPT, referring to the Order passed in February 2016 under Tariff Policy 2015
for general revision of its Scale of Rates, has stated that indexation should be
equally applicable for the fixation of final rate of SPM also, since the proposal
submitted to TAMP was based on 2013-14 actuals. The port has requested this
Authority to pass modified order by indexing the fixation of final rate for SPM by 6%
for the year 2014-2015 and again by 3.82% for the year 2015-2016.

This matter is not relevant to the interim Order passed by this Authority for SPM for
which the port has filed the review application. However, it is to state that as per the
Tariff Policy 2015, the Port has to estimate the Annual Revenue Requirement based
on the actual (admissible) expenditure for the years 2011-12 to 2013-14 + 16%
Return. As per the said Tariff Policy 2015, the port has the flexibility to draw its own
SOR within the estimated ARR. As brought in the table in para 18(v) of the General
revision Order dated 27 February 2016, the Annual Revenue Requirement has been
assessed based on 2011-12 to 2013-14 actuals. The estimated ARR has then been
indexed by 6% for the year 2014-15 and 3.82% for the year 2015-16 and the
indexed ARR is ¥353.13 crores. Since the general Scale of Rates under Tariff
Policy 2015 was fixed in February 2016, the indexation in the ARR was already
captured for the three years, covering the year 2013-14. The port has drawn the
SOR which includes rates for SPM. The revenue estimated by the port at proposed
rates is at ¥350.19 crores which has been considered as proposed by the port.
Thus, the matter of indexation referred by the port has already been captured in the
ARR. As regards indexation in SPM tariff it will be governed by the relevant para
16(xxi) of the general revision Order which is linked to performance standards.

(b). One another point made by NMPT is that this Authority, in its final order dated 2 July
2015 has prescribed the validity of the rates approved for SPM operations co-
terminus with the validity of general scale of rates to be revised and the said tariff for
SPM will be reviewed in future along with the general revision of the SOR of the
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port. The port has said the said order of the TAMP is totally unfair and causes grave
hardship and injustice to the port.

In Para 16(xii) of the July 2015 Order this Authority, for reasons stated, has
prescribed the validity of the rates for SPM co-terminus with the validity of the
general scale of rates to be revised by this Authority so that this tariff can be
reviewed in future along with the general revision of the SOR of the NMPT at one
go. The general revision Order revising the SOR of the NMPT was approved by this
Authority vide Order No. TAMP/22/2015-NMPT dated 27 February 2016 wherein the
proposal of Port to revise the port dues for SPM to US$0.332/ GRT/ entry as
proposed for other vessel category was approved as proposed by the port in line
with the decision of this Authority in July 2015 Order. As regards Pilotage fee and
Pull back operations for SPM, the proposal of the port was approved in toto. The
NMPT has always been admitted admissible cost plus 16% return as per Tariff
Guidelines of 2005 or 2015. Hence, the point made by NMPT about hardship and
injustice to the port has no basis.

20. In view of the detailed analysis on the contentions of NMPT given above, there is no merit found in
the review application filed by the NMPT to review the rate of port dues approved by this Authority in the
interim Order or for that matter in the final Order. The review application has arisen mainly on account of
refund claims made by users/ user association on account of the reported excess collection made by the
port.

21. In the result, and for the reasons given above, and based on collective application of mind, the
request made by the NMPT in its review application dated 12 October 2015 to review the rate of Port dues
for SPM approved by this Authority at US$ 0.143/ GRT in interim Order dated 20 May 2014 and final Order
dated 24 June 2015 is not agreed to by this Authority.

T.S. BALASUBRAMANIAN,Member (Finance)

[ ADVT-IIl/4/Exty./284/17]
Annex

Statement of revenue estimate for tug hire and pilotage approved in the interim Order and final order of

July 2014
Sr. Particulars No. of Total Order No. Rate approved by TAMP | Increase /
No. vessels as | GRT as | TAMP/17/2014-NMPT Decrease
considered|considered dated 20.5.2014 (in %)
in final in final
Order Order
Provisional| Revenue Rate Revenue
rate estimate at | approved in| estimate at
provisional the final final rate
rate Order US$/
GRT
I. |Pilotage fee
(a) |Estimate for Total
no of vessels and
GRT as 66 5130000 0.4259 | 138760903.17 0.2515 81940284.45 | -74.85%
consisdered in the
final Order
(b) |Total revenue estimate from pilotage (Rs. In crores) 13.88 8.19 -40.95 %
II |Tug hire revenue estimation
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Sr. Particulars No. of Total |Provisional] Revenue Rate Revenue Increase /
No. vessels as | hours as | rate US$/ | estimate at |approved in| estimate at | Decrease
considered|considered| tug hour | provisional the final final rate (in %)
in final in final rate Order US$/
Order Order tug hour

(a) |Tug hire charges

(b) |Estimate for
revenue from tug
hire charge for

66 1690.50 606.56 16,51,22,498.58| 1240.63 |13,31,99,097.57| 104.54%
total tug hours as
considered in the
final Order
(c ) |Total Revenue estimate from tug hire (Rs. in crores) 6.51 13.32
III |Total Revenue estimate from Foreign going vessel 5.52%
from pilotage fee and tug hire charge from SBM 20.39 21.51

vessels (Rs. in crores)

IV |Difference in revenue as per rates approved in interim Order and final Order
(Rs. in crores) 1.13
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