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(3t et )
(ST TT)
SIEEREL
72 feet, 7 snred, 2017
AT G & e} e 9T die, 2024 $it fasht (qafht) F forg fremdt

HT. §. 4 (7)-SUETA/2017 —ATT HLFE TaarT 3,000 FUs =97 (3ifha) it T iy % o srearft
T AT JiT 2024 (B = o arg 'aie wgr w4 8) fit foofr (qmfHam) sfegfa st 81 78 fOft =0 sfegmer
(o 'faferee srfag=maT #gr =T 8) # Sfeafed ordt a9 Ad Jante g0 ST 9TH1 SITe=T U, §ea1 4(13)-
TeUUEUH/2008, ATEE 8 A, 2008 # iy aat % srefi= it Srusfh
i it fafer

2. = aret #f o s {9, g9 Friad, B, §a5-400001 F 6eAH § qrrE 8 hav, 2008 & dTH

FEREAT U, §EAT 4(13)-3squ=uH/2008 F 47 5.1 # 7un it afvr 7 Rty fomh ffy w1 v w1 g
T TR ey grer i s

faeaeft SrefeTarsi : e
3. FEAHTT Wiasfaat 6t et 7 TAfaeTel et o i FagT At Fora T (FgaE) & ATaTe, &t @ AT
TIFr o 5 TTAerd ek o aTe IS SATRIT < SEATel 7 srafed 3w s
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AT F1 = T T

4, 7g At qadE (e 9%, g9 F1a7ed, W, §a2-400001 T 11 R, 2017 &1 S§=A1erq f Srusfy| ArerHT
2 Aot AT R 9% F a6 qieged (3-Fa%) TOmelt qaet Toree e g9 | 11 e, 2017 F T&=q o
ST AR srfaeadT arferat qafes 10.30 a7 & qated 11.30 & % #i= i gfaeadt arferat qate 10.30 a5 &
FTET 12.00 a5 F = TEqa T AT AR

e AT FER

5. Ig i, ey ford 9@ g ST fRetaeslt S, & et e & o 9 gem

sty

6. T AT 3T AT ATt HT AATY 7 T99K, 2016 & YFF ZIH AS a9 % o7 R T FIST A AT 7 T,
2024 F FHHA T T [0

e 7 A R o s O e L G s

7. dATHT FT IROMH AT RSE 9% g7 A9 wie BAq g9 wiad § 11 R, 2017 F Y= q BAr s
TR FTETATSA FTT AT 14 3, 2017 Sraid i i arira & frar smoem w=i® % oo sqerame & Ser 5§
ArEfeq T % s qed T2, SifH FI9 A At e ¥ d9iq 7 78, 2017 & 13 R, 2017 T, 5 A
AT T

=

8(i) STEATHT T U¥ AT FT SFIATT AG-ATTUH AT 97 7 F99L X 7 42 &0 Fohar Stroam

(ii) T A AT TATT F Hag H A F forw qREa T T I HA(Id ATAIAF FIT A F A g9 TH
TR AT LRI T 182 FRad TorawrdiT gieai it et i fertadi % AfaFhad §oq 97 dafiied g it ar
TIHAT T QU hd SEd 2L RN | AT G T =l 0T a9 | 365 a7 i e | T ot s |

(iii) =fs =Tt & srafer & 0 G G S 182 faasta TR gieat it fertaat T & STt g ar 99 &7,
AF-ATIUF FIT AT T [EAT H TgA & SATAH A1 A AT AT T Bg AT T AL AL AT T &
afaeEdT 22 FT SHEd g | AT Fw SwaTe 7 e STash1er g § ar Trdsadr a3 U< oF qef a2 9 Zara # off
STTORfY ST forger s faae i 29 off |

(iv) SIgadT Fut & I qIST I ATATF & F T AT 37, HaTdq AT GH HOT AT AT AT F TF AT
SEEERARRnEEa i

ST o TTE9fa % e 7,
ST A, HLAT A=
SR L]
T gffad it fremft # stafderd et giaen e

. FEAT:  FERET ATl i SATTH AEIEHT ST GaxT griear 7 TedTed & &f 38 | A qeh & fadithd
gfasgfaat &t ==faa At § srofaerei" e o ARiERT it AgAfT o FT TEqr BT @7 g agqaT, it
stagfaat it Frefaat § stfgfea wfer % 5 wftera aF i srafoerdT arferat = $i srifn srfera afer sifemfa
TTFRr 3 A= g
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II. 9r=ar: a9 & At stasgfaat £ e § srafaeredt sraw uw o8 [eet % oo aefiert gt
it o7 fsrferfea ordf & @ Fa §:

1. S AT B 9% F e A1 @rar (HU) q¥Er 98 Ty a8t (TESiUd) 9T qgl @d §;
HUATE: &= ATHIOT Sl (SMTATTAT) 37T TG Sl il I AIATF ITAET 6 IO TH ThiA % Tefie errferer
lERES I

2. S ufq A & wE w00 (T ge) | AAtes i F O uw & et a6

3. S A ThIH TG FIA AT [l UF S AIaT STATHE SIA¥ % ATEAT | AIAT Al FYeqe &F & Toqq
FA 2
qUATE: UH &= AT SF (AT AT AgHET S S Ay o 9% § vH Sfueaar s 91 9rdr @ g,
T ST TaeTelT ST 7 Toaed &9 | TEd FL & ol 91 g

. SATIHaT: ST aat & eI "Afaeae" sweme 9% w i, Fataat, Fetea Aewr, deerst, ateey [fee, = i
qeT oa §% gT Fer-fAeattid T ser Faet afga B f =it & oo anfierd get g1 aiet o fit =7 afr
10,000 &9 (ffha FeF) ST 39 a18 10,000 FIT % USIT § RIT SHT 379 T faAithd w2t & o gl

IV. 37T J9TATHS fearmfAesT:

1. g [ & forg 39 §% sroar wratas Sy, ™es q1eq9 § 9 907 o417 A18d 5, & 99 UF deed a8
AT Fal (HTUEsiua) @rar T@dar Ai=ar g #wire @ Faas =0 o & srefia faaifea sfagfa & Gt
AT | Faer U AT H T o THRAT 1 TH AT FT TAA {6 [HATF FA TF VAT < @I g, d AqAT IrAHF
T ZIT 9ITE 36T ST T e § <@t ST g

2. U ATEHT & ATH Taf AT 6 AT T AT A TAAT ITATHE ST AAT 0579 9 FHIT S 3T qIega (3-
Fo¥) TOTEAT e Tl T H 37O TTEHT 6l S UF Uehel THH AT TAeTelT FTef T FIAT| AT
gfifearfaa, S wreda foe 8% Fe §f6 dogerd (3-59%) TorTel § IR TEaST f1 ISR, Wiids &9 F
FTeTeff St T A1 il JTUIAT|

3. & sroraET wrATHE S A ufaedell @2 F e siraed wiaara/faa i 39 G dEd € 9% g, S
gfeeTeff TIet 39 F AT U AATHT § AT U 39 97 U< 47 U 5T 5 S ey yrates S| T que
el & qIar aTq w7 o g a1 781, R it I w1 @arT I w6 a9 AT IrAHE SA7 A Frasiaat
ST <t STUaT

4. UH ATHA H, ST FreAr i i wrterg wfer (srfggiEa wfer % 5 widerd) & stfas § T sreed A
SO ST SATaed] & AT |, Tg 9o STaT STAHE Sa<i & aracd T (o6 ag 70 ITgahl & Sfagiaar &1
It areeT U greeef T ¥ 1)

5.  UF ATHS H ST aveft ey srefera Trfer & w7 gr, FHT A7 saereff anr § erfaer R s

6. WAy &1 A a Ra 5% g7 Fa7 Uasiud &9 § AT o631 o ads Rsrd 99 <8 77 a1 99 srear

T ST F {ET THSIUA GTd a7 HUESiud Grd § ST H,S69T0 396 51T Haer & mam g1 e
TESHUS GTd H STHT F 6 e THAT 39 Faerant & Fa1 F A1 § S 396 J2F dgl 8l Td: a6 q7ar
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s Srert # srrtaerdT arferat f ffear 3 9wy 399% vastiue & @i froastioe @ § 97 g9 areft
TIAT (3T o) FT TAtE T F 9T g1 978 H oo o SIqre 9% T THSUd 9rd § qredias &7 § 6
TS I T 2

7. AT g% FAAT AT Y F A g F T arew Fr vtasfaat gearaid w3 sEremer gttt A
BIEFT, TThl & Trafadi H7 sfaeor (e f At & 77 Frdf fegat % e 1 B s

8. & SrqaAT WTATHF TIAT 39 ATHT &I g AT I o7 Tg T9 Ifq |7 AT T FAT/FHTAT/HAT TAT F
®] § FEA FT TR g1 VR Fra okt gog § orfae it ST aehdt g AT ATSHT T ST F FGA A ST qEhAT g1 U
AT H ST Trasgfadi &1 fawer Stasa it e Ot & arg g9ret gran gr, 9% a1 arafas ST &1 Ieh g0
7 wiawer wfer § fAetw [ty & sat=a sarsr anfier gem
9. wiasgfaat # @rra, Sut=a sars gt oft 0] 21, TAT TeATen/FHe=/AaT T9T % forT argsht | e 9y
LA T FHTA-TOTAT, A T STATHF STAT GIT ATEH F q1 AT TS TGHI 6 ST AT Al AT0IAT| Tg SeA@H 17 g
o et ster o, S fAfaeeor aTa & goF § At Jgl AT ST AR AT ATSHT | TG A dal (hAT S[Ev
V. d&0 ST aratiE S w aed i g d9 (3F) g qa9T-99T 98 7T TS TISET 6 dgd aradl F Sared gaer
et awT H9T o oAt S T T&qd FeAT gl
VI. 37 3featea fRemfAcer S gmT a#/ter & oFiT § oy agqqr, ST AT smaeashar gril, Arsr & genfaa fHar
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 7th August , 2017

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024

F. No. 4(7)W&M/2017.—Government of India hereby notifies sale (re-issue) of Floating Rate Bonds
2024 (hereinafter called 'the Bonds') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued
by Government of India.

Method of Issue

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).
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Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
August 11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds
will be repaid at par on November 07, 2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
August 11, 2017. The payment by successful bidders will be on August 14, 2017. i.e. the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of last Coupon Payment i.e., May 07, 2017 to August 13, 2017.

Interest
8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07.

(i) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a
year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six
month Government of India Security/ies as on the last three non-reporting Fridays prior to the
commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to
maturity rates as on the previous working day shall be taken.

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by
the Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.
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2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

srfargEmT
% faeelt, 7 v, 2017
"6.79 widrera T wet® 2027" it fsht (qafehte) ¥ R ferdht

W, H. 4(7)-=SgueqH/2017(i)).—9 T AR TasET 8,000 FAL T (sifHa) & T iy F fow
"6.79 TIAeT TEHRTY Teieh, 2027" (B =0 =8 a1 ‘2w Fgl 147 g) it fashy (i) sifegfera weft 21 =78 fosfr
= arfargEeT (R 'forse e ey o 2) § SRafRra |t qom Wi 99 g1 SR AT SfSEeaT U,
AT 4(13)-Tee7 TS UH/2008, ATEIE 8 e<pav, 2008 # fAfdw oraf & srefir it ozt
At it AfY
2. =H TetF #f ot T Rea 99, g9 Fraied, w9, §92-400001 F ATeq9 & e 8 I<pa<, 2008 F arH
Sferg=mT U, 5T 4(13)-gseg U UH/2008 F 7T 5.1 H 77 it a8+ 7 Rty gex dfarnht f#fE & w2 v
U T SETRA Tt 5127 T STusf
s faeqeff Srefiararal & srsed
3. T wfagfaat it Arartaat § strfaeaeft areit 37 £ giae £ g =i (s F o qar, @ & stegfa
TTFLT T 5 TIAAT T TLHTL T2 1o T SATRAT ST FEATHA I S Ted (AT ST |
il D R e K L KA
4, g FATHT AT Rod S, {92 FETEE, B, §a2-400001 T 11 S, 2017 FT ST o STt et
T Aot AR fsd 9% FT ST SegaT (3-Fa7) TTe ! Saedt Sl 909 # 11 e, 2017 FT T5qq 0
ST =TT srafaeadT arferat T@tes 10.30 o<t & qated 11.30 a7 & o= 3w gfaeqeff afert q@ateT 10.30 a5 &
FTET 12.00 a5 F fr= TEqa T AT AR
9 AT FRER
5. I8 Teiah, Ay ford 9% gy S fRenEeert F oaqam, Fwa R e F o o grm
EEICY

6. T TTHT TeiF 15 7S, 2017 & IEFA Zra? 10 a9 F forw SR =9 =i T At 15 9%, 2027 F THHT 9T
#¥ T

e A R M s s O e s W s

7. Frert F1 ot ardE {5 9% g s wie Ruad §ag wreied § 11 R, 2017 F yetda e s
TR FTATGTATA FTT ST 14 SFTEq, 2017 127 [ H T ardra F7 fB3raw Srosm =2t % forw sprame § femdh §
AT T2l * sifshd Jod 9, JAAIH 6l ariid ¥ siq 15 9%, 2017 & 13 shrd, 2017 T, TG 4TS e
2L
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IS

8. HAMWH i aTra &I I T TeiF F sifhd ToF ¥ 6.79 Tiaera Tfaad T 3T & AT TESd R TAT THH
AT AG-ATUF AT T 15 T 3 15 7S &7 677 ST07 6l Fowm STwm)

TR o Y9 % a9 7,

ST T, HIH T

ERCLY

R g it Aot § stafaeast St giae &6

|, Fdee: "o wiagfaat i =mas anfiary siw geer orhar #1 Teared a7 f 32 & awg awaww f it

STt it =Tt At # "srafaeTe " e u AaniEr f SqAfT I w1 gEqra BT T g1 agqar, it

stasgfaat & et & afega afr % 5 afdea a5 & swfaerdt aiferat =hae fi iz srefera wfer

srfergf=ra TTfer % vt g

Il 9rerar:  9red qehre it feaitra sfesgfoat & et § syiaeredT sram 9= o9 feert F o arfier gt

g ST ferferfer et &t @ e 2

1. ST AT RS 9 % 979 F1] @TaT (H10) 9497 g% AT Jg! (THSUA) @TaT 951 T@d &; q9ara: &g
TTHTOT AT (ATTALAT) olIT TEHTLT Sl Tl I AT TAH TAAT % FIT 36 ThiH 6 (eI oriaer o Srowm)

2. St At &1 #7290 (iR ge) & st i F forw e g aveft o €
3. ST I T W& F3 aTel (hHT TS STAaT ITATHE ST 6 HIeqH F FAUAT Sl FYFET FF & Teqd Fd 2l

AT UH &A1 ATHIT S (STAEAT) TAT Tl da A7 ATy {oe 9% § UE.S{1.0a.91q7 3T J7e @1q7 T@d 2,
AT STTreTelT AT T TTET T & TE&IT FHIA 6 (o77 T gl

Il. S=TIAT: I Aaat & T "AATaeTe" seme 9% AT, FAAr, MRt S, deest, ey @ee, =t
st ATt o § g Tem-fAgiia Tt s Foet afea BT of safe & forg sefrardy geft 81 Jiet 39 it =gaaw
77fer 10,000 F9T (3ifha Fe) T I a12 10,000 =T % IO § AT SIET o1 q (&A1t &ih & o g

IV. =T JATATHS fRemfaesr:

1. gea1 Faes & o 39 9% srorar wratiE o, 59 a1e9| & F 90 991 q8d 8, F 99 UF d°ed agrah
ATHT Tl (FTASTU) Qa1 T@AT Aaard grm| wis @ Faers =0 S & qedia fReita ghasgia it B St &

FA T TV H AT of ThaT gl TH ST T F9 T A9k Faer U arel ¢ W21 8, 9 q70&7 I SHae g
T ST sfw et & vt ST g

2. I YTl & ATH Ta AT 6 ETT T TAF 5 AT TTATHF SIA? AT ST 9 T ST Jeger (3-Fa7)
OISt HE T TordeivE TIT W qd UTEHl d A H UF Uhd THhd ATAeqd Srefl T&a HIl ST
afvfRataat, S| wedE fsd 3% f ST Fegem (-Fa) IOl § qET TEaE! A e, Wilds w9 §
sryfareaeff areft Tl wgt & ST

3. FF AT WTATHE ST N ATAETT @S & Fefi ded ATqara/Haq Hf 39 ATAT AEq a2 T g, S
gfaeaeff aret a9 F memT ux Aot § 979 st =9 arq u% ear fRu faAr B dw srerar yrafis S T oo
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e & AT I8 H2 o7 g a7 721, " it q &7 SErar I w26 a6 A7 IrAHE S o iagiaat s
ST

4, UH AT H, ST ATAT a0l 197 FTrera Trfer (Srfemgf=ra arfer o 5 widerd) & offere § TATara sreed oA ST
ATTAF el & ATHA §, Tg S FAAT ITATHF ST T aTAcd T FoF a8 19 ATgaht &1 Tiasyfaat w1 3t=a sree
e el 9L | FL

5. U AT | ST avetl TTT9T TTLIera TF9r & i g, FHT &l TTaeaedt AT § artaer Rar sroam)

6. wfagfr 1 aeds Rod 9% g F9 tasiua &9 § S B o 9 R9d §% 2@ 41 a0 9% oqar
T ST F HBd UESUA GTd Tqal HIUasiud @rd § SHT H, 99T 396 g7 Haer &3 @ g1 g
THSHTUA GTT § STHT F2A 6 GHaT THRATT 39 [Faerst £ Fa1 & TSl 8 S 394 F92F qgl gl ad: 9 14w
T STt il AataeadT arferat i Afaar aa a9 395 vEsiiue ard oY HHuasiue @rd § ST g arer Tt
(137 goar) FT T TG F TATET 20T a1 | a9 F FT0d T8 &7 TS0 G1d § areqias® &9 § 6l T8 et
T Bl

7. T §F AAAT WTATHF STAT &1 IAA g [ a8 UTgd 1 Tiaqiaar geaiaid HYl TaEremer gRierfaat # i e+,
Tl T Trasadi &7 siqeor = it [t & g7 faawt & fae @2 e sroem)

8. dF AT YTATHF S q UTgehi &l Tg HAT e & (o7 g T8 Wi |7 TT T TATA/FHIAA/HAT TAE % & F
FEA Y T 2| THT HIAa fShT o7 | oariaer i ST Tadt g AT ATSHRT T SToRT F GG 61 ST Gahd T gl TH AT | STt
gt &1 sfawr giasia i e [t F a1 waret gar gr, % 31 raHfiE S F qTegF g & Sfawa e §
ot fater & suf=a s amfaer gem

9. gfafaai &t &, ST TS STt WY AW &, TAT FATAL/FHTLH/HAT TAT 70 qTaaht & 1T T e
FTH-TUTEAT, S AT TTATHF ST T ATEH & A1 AT T2 TgATT F ATATE TATE T SATUIAT| T Ieer@d g g T BFeft srer
AT, ST TS A0Td &l GoF § AT A5l (63T ST AR 0 AT ATHT & TG Aal [96dT SITET A0l

V. ST i STafee St & A ford 9% (9%) g a9T-997 9T /A TS AT F Tgd Saradr F qated gEar
et o €197 % Fq T 96 1 T&=qT FAT g

V1. Fa7 Sfeafaa fRemfager § gmr aftar & 949 § oiT aggam, 5o @7 araeaswar grit, Jrsr & gertaa Hwar
STUAT

NOTIFICATION
New Delhi, the 7th August, 2017

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2027’

F. No. 4(7)W&M/2017(i).—Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent
Government Stock, 2027’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 8,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F. No. 4(13)-W&M/2008,
dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August
11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be
repaid at par on May 15, 2027.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
August 11, 2017. The payment by successful bidders will be on August 14, 2017 i.e. the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the
auction from the date of original issue i.e. May 15, 2017 to August 13, 2017.

Interest

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on November 15 and May 15.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.
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lll.  Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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sTfergEeT
T feeett, 7 emred, 2017

"7.73 sfaera g @i 2034" $i f3sht (i) ¥ R farh

H. ", 4(7)-SqUEH/2017(ii).—TT TLHT TAEET 2,000 FAE FUQ (3ARa) At o amwr F fow
"7.73 TR T Wi, 2034" (& =81 30 18 ‘Fei®’ gl 47 8) #it fauhy (i) srfemgf=a et 81 78 oy
= Atag=T (R 'fafare stfegmaT Fer @7 ) § Sfoatead odl qom aRd 83 g1 9 9T ATEag==r
U, HE&qT 4(13)-3seqUuusur/2008, T 8 3<haw, 2008 # fAfaw ordf  srefie it Srosfh
et &t Aty

2. = wtw & o Aty R 8%, g8 FmEta, W, §95-400001 F 7TeAH § e 8 <pa, 2008 i ArATT
HF=AT T, HEAT 4(13)-Tsoqu=un/2008 F T7T 5.1 # 7o fReifia ar & Rftg gox ot ff w1 wiw e
U o STt et g i sl

swfaeaef Srefararst #t steed

3. FEHT WA At Hit AAreai 7§ TAraeqel aret & gragT i §a7 S (e & ATa1e, aehl f Arag=>ra
T T 5 TTTrd T TEaRTET Teish T ARl S HEAT3A T Mafed AT ST |

Herht 1 o v e

4. =g frawft art ford 3%, g7 FmEta, B, §7-400001 3T 11 89, 2017 F1 =i it Srosfr) ferd
& Aot adT RS 5% w7 ST qegaT (3-Fa7) Tt gt soeit=d T § 11 e, 2017 7 T5q Hr
ST =R srfaeref arfert qates 10.30 a5t & qated 11.30 & fi= siw wfaewdT arfert q@i=s 10.30 a1 &
T 12.00 a5 F A= T T AT AR

9 [ FaR

5. Ig i, Ay Rord 9% gy Sy feenf=aern F aqam, Fa i #E % o e grm

sty

6. Tg TIAHT Teiw 12 AF[AY, 2015 & ITEFT Fra ‘19 q¥, 2 978 30X 7 a7 &t srafer % forg gom =7 w=iw i
19 feEw=T, 2034 FT qHHT TT HT JTUIT|

i it arde s ®=ie & o sy

7. T w1 g A RS §% g0 o9 S fua gag wEtad § 11 3R, 2017w ye e T Srom

THA FTATRTATSA FIT ST 14 39&d, 2017 TATq AR 67 AT &l AT SITUIT| F21e & o0 sErdre | Sreret &

AETed T2 ifha qed u¥, ifa® FO9 SEra it arig J a1 19 94, 2017 ¥ 13 367%d, 2017 9%, TS9d =31
o |

U

8. SIfawW U AT # qEE & Tei® % dfha qod u 7.73 widerd afaawd £ % & AT TWGSd R JAT TEFT
AT AF-ATF e 9 19 W< siiv 19 S & & srosm)

AT % TP & AR,
TITT A, Hh A=




(49 |—=vE 1] AR T TS 2 STHIEROT 13

EREL]
aeErt gfafat it fanh # switerf s giar =fm

I #EEE:  qeErT Sfagfadt T =TS TEiET T gaar arivar T TTeaTed o & 38 & g aar &f Gaifag
st it =afad At § "srstaerd T sreme av aEiErT i SqAtd & w1 Jeard 6T 197 g1 aggare, it
srtarsgferrt it ARt & sfergfra wrfer 3 5 wiaerd aF i srrfaeaeT arforat s it S srefera wrfer sfegt=ra
TTfer % STt g
[l. 9TET: AT A 0 it stasgfaat it et § srrfaeadt sreme aw v Faeet & oo anfier ger
Mt ST fAeferfera orat &1 O e &

1. ST 9dE S 9% % 9T AT @TaT (HT) Sar 98T T agl (THSUA) 9rdT dei TEd §, Judre: e
TTHIOT ST (ATTIATCAT) ST TEHTEN SRl hl Ik FIATF ITTACAT o GOV TH ThIH o Tef orrfier B srosm

2. ST e AT &1 FrE w0 (iR go) & st ey % forw e gY Sveft o 2

3. ST I8 ThH Y& F¥A AT ol T dh AT ATATHE ST o ATEAT | STUAT STAT FFeqer &7 & Teqd 2 gl

AUATE: UH =1 GTHIT I (SLEALET) TAT ASHIT 9 S AT o1d 9% § TH.S.U.@1q7 ¥ 97 @rav @d &,
oY TITaeTelT SforaT T Toed &9 & Yo F4d & (o0 97 gl

. SATIFAT: ST oOdt & orefi "srsfaeae ™ s a¥ w6t Fatat, T Fwm, @eers, afasy [, =t
e At R d9 grr Fur-Aeifa et s ot afza e ot st & o arfierd geft 81 aiet o it =aq
77fer 10,000 F90 (3iTha Fe) ¥ I a12 10,000 FT % IOTS § RIT STET o1 T faA11ha &t & o g

V. 97 Y91t fReemfaesr:

1. geur g & o 39 9% stoar sratas e, S\s 7Teqq & o 90 997 978 §, F 99 UF 9 q9giaah
AT T2t (HTTHSTU) =TaT T@AT Af=ard R e ff e = =6 % o1efia feaifena stasgfa & et et &

FAA TH ATAT H AT of THAT gl TH AT FT T4 (o6 HAAF FaA T qIAT @ LT 7, S AT TTATHF S 1T ITH
T ST 8w Rate & v ST g

2. U ATEHT & ITH Ta AT 6 ST T AT Ao AT TTATHF ST AAT ST 9 FIT AT30T A9 (3-Fa7)
Ut HE T TorEeiieE YO H AU ATEH Al AT T UF Uwhd GHHT ATTAETLT FIAT Toqd HOTM| - STETETIOT
gfefRafaat, S8 adT R §% f7 $6E6T Tegee (E-3e7) et § 9T TEaE f grEwe, 9ids 7§
AITAeTeT TIAT THRTC ARl T JTUAT

3. g% srqar wrafues e wr aufaereff @ % qefiv swaeq wiaerw/Ama i 39 aifaa sied 3% 9% grm, |
giaeTeff It I F AT UT ATy § A@THE AU 39 a1 97 ey v faer G d% arerar yratas e oo
TTEHT & qIATT I8 H o7 § A7 T2, R 67 a0 qaar I Fh a1 1A 0H Sra? o Traeiadr S Hhr
STt

4, UF ATAS ¥, ST Arett v ey sreferd wfer sttt wfer % 5 witerd) & stfars & Famgoma srdes e srom
ATTAF SAraedT  ATHA |, Tg 9% AT TATHF STAL FT ST SN 36 a8 T ATgaht &l Sfaeiaai 1 3=a e
e Tt 9L |/ FL

5. UH AT § STgl are(l T197 Trefera iy & 7 gr, FHT &1 Sfaeqeff s 7 errfoer fBram srosm

6. wfagha &1 Wi Red 9% g7 F9o tasiua €9 § AT 3 Srom st s §% 280 397 a1 9% eerar
TTAfE AT F T THSHUA @Td AT HUasiud grd § STHT FH, 910 394 T f=aer &3 @ g1 g

THSHTUA @I | STHT F2 il GAeT THATT 39 et it 747 % TS € ST 396 Jeh Aei gl oOd: 9 F7ar
grerfie et wr starfaeqefT arferat i Ffaer 3o aug 9% vashiue gra o) firoasios =g & s97 g aret afort



14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]
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NOTIFICATION
New Delhi, the 7th August, 2017

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’

F. No. 4(7)-W&M/2017(ii).—Government of India hereby notifies sale (re-issue) of ‘7.73 per cent
Government Stock, 2034’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August
11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.
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Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on August 11, 2017. The payment by successful bidders will be on August 14, 2017 i.e., the
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of last coupon paymenti.e. June 19, 2017 to August 13, 2017.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on December 19 and June 19.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I.  Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
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failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

srfergEeT
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Il ar=rar ;AT AR A feAitR stasgfaat i Ferfaet & srfaerdT e av ve At F oo anfary et
it st fAferfer ordt & @ #3a 8:

1. ST AT RSd 9% % ume A1 @rar (HU) q¥er "gEa 9T 98t (TESHUd) @ qel TEd @,
AT 2= AT ST (ATTATAT) 3T TZHTLT Sl T I FIATAF ITTAAT F FOTT o0 ThiH & dfe omfier frar
ST

2. S afa et 3 w0 w9 (st go) & watas wier F oo uw g el e 8

3. ST I8 ThH Y& F¥ AT (ol T dh AT ATATHE ST 6 ATEAT | STIAT qTAT FFeqer &7 & Teqd 2 gl

HUATE: U &= YTHIOT S (ML) TAT HgFhT 8 S A1y Rord §% # g S{.ue.@rar i 97 @rdr @d €,
STOAT ATTTETET ATTOIAT T T FT & TEIT FIA % (o107 T M|

ll. SaTasRar: ITE orat & refie "srfaeae T smeme av wwt, FutaEt, et e, ses, wtesy [ty =t
st ATt rd § g Tear-fatiea et s @t afga B fF st % oo anfieard geft g1 areft 39 f =maw
77fer 10,000 F9 (3iTeha Fe) ¥ I a12 10,000 FT % IO § RIT STET o1 q faA1tha i & o g

IV. 3= TeTeTeqs fRerfAeer:

1. g Faes & o 39 9% st wratas S, s 71eaw § F 90 991 A08d 8, & 99 UF 9 agrah
ATHT FET (HTTHSTU) GTaT TET Afard gRm| Frs |7 fAerers za e & srefia famttena sfasgfa i Bt St #
FAA T ST H AW o ThaT gl T ST T a9 o A9 Fael U qreft < ¥@T 8, S q7qa7 i e gy v
T ST S R § <@ ST el

2. UTEH | ITH Tg AT 6 AYR 9T TAF 9% AT TATHF S qAdg 5 §F HT a6 qeged (3-597)
TOTAT Tl Tordeifae IO H a9 UTEH! hl AT F UFH Thel TGHRT ANTqeaedt arefl TEqa FE AHTTIT
ufifeafai, S8 9T fod §% F i 6T qegem (S-F97) YOS § JTHT TSl # giE], A@ifds w7 H
srrfaeef aveft et 72t £ STt

3. &% sroqar yrAfiE S & avtaenet @e F qefiw sreen wiaemw/Ama fir 39 Grifad s\ a% 9% gRm, S
gfaeaeff areft 39 F AT 9T Aoy ¥ 9T A 39 9rq U< oA v f5Ar R dw srerar wrufEe S T oue
TTEHT & AT I8 F o7 § A7 T, 7R & JIe il a9 Fh 9 J7 STAHE ST 0 T iaat sy &
STt

4,  UH HIHA H, S arett & iy sreferg wrfer (srfeegf=ra rfer % 5 wiaerd) & e 8§ Tamqara sraed fohar Sroam)
ATTAF el F ATHA |, Tg 9 AT TATHF ST FT A SN 6 qg AU ATgaht &l FTAiaai 1 I=a sraied
T qTeesft airs o FI

5. UH AT § STl are(l A9 Trefera iy & 7 gr, FHT 1 Sfaeqeff s 7 errfoer fBram srosm

6. wiagha 1 AT Red 8% g7 Fao7 vastiud &9 § JrF B o g {ed 3% =7 91 ar 9% q7ar
T ST F qod UHSIUA @Td a7 HUFSiua @rd § STHT B0, Sq1 394 g0 Haer &3 @ g1 9ex
THSHTUA @I | STHT F2 1 GAeT UHATT 39 et f1 a7 F T g S 396 g dei gl oOd: da a1
TR St wr autaeaeft arferat S At 37 a8/ 39% THSiiue @rd o Huasiiue ard | ST g areft Tiort
(53T o) T TCe = & FATAET T A18 § a9 F Aqre 9% qeF UASIUA @ § aredias €9 § & T8 el
T 2
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7. T §% FAaT WAHE S w1 A g F a8 arew i wtasgfaat gearated w3 s g Rafaat # grewe,
Tt FT Fisgfat 1 s foim &7 faf & g7 fmst & sfae o G smom)

8. &% FUAT TATHF TIAL AT ATEH! T Tg AT 3 & 10 g T IfA | FIT TF TATA/FHTA/FAT TAT F €T H
FEA T TR g1 THT F10a fosht o & ofoer £ 7 JehedT 8 A7 AT & AT F TG FiT AT Tt g1 U A0S § i
srtarsgferrt 1 stavor stasgfa &t et fafer & sre w9 =t grar g, 8% 31 srafiE S w i ared g o giawe afa #
ot fafar & sufzra sarer ettt g

9. wfgfaat it ARTa, SUt=a =47 STt ¥ AR |, TAT TATAT/FHTTH/FAT TATL F foIT ATZRT & SIATT T FHIA hF
FTH-TUTEAT, S AT TTATHF ST G ATEH % AT ol M5 TGHTT o6 ATHTL TATL T FTIAT| Tg Ieer@ 17 g T et s
AN, S FATErRor AT &7 9o | orfier 981 36T ST AT a7 Ireht F a9 At a1 e Arfgu)

V. & &Y aratasw et o g foE 9% (3F) g7 a9-99T 9% /0 TS AT 6 dgd daradr 8 gared
TaAT et aae 197 % siaid 9@ &0 Jo=qa HAT g

VI. Fav feafaa feeamaer % grr ad#ter & offi g =T agqa, Sa A Saeashar gRf, ST w1 gerrterd &Har
SO

NOTIFICATION
New Delhi, the 7th August, 2017

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock, 2046’

F.No.4(7)-W&M/2017(iii): Government of India hereby notifies sale (re-issue) of ‘7.06 per cent
Government Stock, 2046’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August
11, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on August 11, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.
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Tenure

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be
repaid at par on October 10, 2046.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on August 11, 2017. The payment by successful bidders will be on August 14, 2017 i.e., the
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of last Coupon payment i.e. April 10, 2017 to August 13, 2017.

Interest

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on October 10 and April 10.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
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failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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