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FrivrsT Y ST HATET
(arfors favmT)
RIESEIRCRE P& R EAIE D))

EIBE Dl
% faeet, 31 SeTs, 2017

(it St=r wiurm)
A i a0 F @ F e agi @ Raffaa wiftes 9ot & swmat & @&6fiq [otas afien si=
(THTHEIR)

. 15/10/2016-STsNUet.—, A9 HT IofH—

1. Tq: 1995 & TAT-Herfeara HHATeeF < srterf=aw, 1975 (58 uaguaTa dfa==s Figr 47 g) T STt
THI-HHT TT TAT-HETerd HATeH S (TTTed aeqelt it T2+, 39 9T TTeAre T e & e 3li¥
UL qAT eAfataegiwor) Faamast, 1995 (P& uagoaTa FaHmast F21 747 g) & &4\ | @ gu Ay
sTreraR (g TagaeTa aifasT ot Fzr 47 2) 7 fadi® 31 7z, 2010 F A= AT FRT A2de, At
TS 3T 919 (v vagoaTa dag 90 A7 F71 747 §) F o & o17ar agf § [aitaq "wrtees @ (e
TAETATA HaF aq FaT TAT g) F AATAT I¥ Tl e au & e areareft st v gresa it o
Feasd faAt 30 S, 2011 #ir sifaw = afome stfeR=mT & 14/1/2010 g7 ITFERTET F 396 3901 % 9
e A2t & FAtfad qag 9w % AaTai 9% Hearens qreairdt e O S Eewrer #i s &= 23
e, 2011 FT HATEH AtergE=ar §. 79/2011-HA1EF T 9f= qut &t Aty % forg F=amens qoh
FTTAT 74T 4T

2. Ta: ATAREH F qqE, AN Greaidt geF A AT T8 gerT 7 10 a1 39 a6 R S A ane &
at= quT % AT T I FHTE g1 ST 2l

3. 3T, 3T WEUM & BId gu I, IEHET & g SuTH &t stafer 997d gl qig & 98 ToneTd
Srater o ATaY =V T g AT 3T A & 3w 10 faferaa =0 & Areaiiha S & e o = a7d i
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THTAT FHTAT AT 2 T AT 9[oeh it FHTH | qTed ¥ &ld & ST @ AT 39l TG g %l JH1aar
2l

4. IAT, §. FAowell AhFa<d THIHULT % At (Tugusrs) (S8 vagwaTd e a1 Jri=araar AT
T TN St FFT AT ) F Wd H =7 SR &7 Afaf+faea #vaq gu wrfees wrer % Ffamtarst 6 0w 7,
=T qrEus (S TaET=Td §a3 397 | Fgl AT &) A & STIaT agf § (A d wlieeh qIeT 6 Aandi 97
TEel AN TTeAIET g[eah il (ROTTaeh THTeAT T STre Fd gU Udh [A&ad & & qTeAiiehd saad STreenrt
FT e AT g T AT a1 F g o et agt o Aatfad sarat uv qredireft g i SR @ i
HIT T g1 Tg AL 36 FHILOT I AT g T HAT A120s F Hag awq % ATai 92 el e & qN]
TEH % FTAS[E ITed T g 3T IUTT it Tafer a0 g F I 90 H e o T T 3 a0 AN AT
Rt eAfT g T HHTEET 2

5. HY IUNT AT AT & TEIT qTed T eAfd F oo g2ar are7 arar fAfead 9 & greaifg aee i
et MasTaett & a9 23 & 9rer qfq aterf==a #i 9T 9 % (5) & ATEE Iy 7 i+ 8 ey,
2016 FT stfag=mT €. 15/10/2016-SUT g7 [orias aefiear St= #7 gena it arish dag 390 % T 6F
AT agl | RATfad dag avq F 999§ AN AT (el H ST @ A SAaeTEwar it aHrer dr ST
T 3T 3] aTq it ST= 6 ST T 76 F97 UH ok i FAIH T Ted & FHT @ AT ITAT [T g it
Y TN AT &1 I AT et 2|

6. FAAHTT THTEAT o FTHEAT § HaG <97 % oA T ST4AT agi F AT Hag &g F A4l F Faterd g@adt
Sttt T Tge arfEe g

T, afar
7. O S & Gag H A= FI0Tq THAT FHT I 6 AT TAT 8
i.  FF% 6 (2) F agETe R gHieT STt= 67 FaTd & a1 § Hag 397 & ATaTH &l qr=ra 6T

i.  STrEERTY F ST REHTEsT 6(3) F ATET HaG 29T F ATd (HATARl TAT a5 297 6 gaTaTd & 39
ATAET & AT ITS T AT ITTed v oY1 Srerae a1 391 it Uk qi A= wr2er o
AT ST FATE T 3T AU A T A7 BAag TeAwd 7 &F T

iii. ST ¥ Hag 291 & Awteted sra Efawtarst/Aatast (s am siw g arf=ermeratst g
STTErRTT 1 ITAsE FITT T ) Tl ATALAAT 0T ST 901 37 F29 6(2) TF 6(4) F AT T
ST T S Y AT & =Arerte oAt F Ay a5 39 T=t @ stasra we v s A
T

F.  F Hwed &, o, qreus, aEam
g, RITHET TATeEaT HIANH, qEUS, ATSaT, T34,
iv. ggﬂﬁmm%%ﬁsﬁmﬁzﬁ%ﬁ#a@vﬁﬁm%aﬁ'{:ré)rsrwvﬁa?rww
|
V. T F 9T § §ag a€q & (AHierad S SrATasht/SaArwtat (P a1 oY 99 sreadi gy
TTTErTT &7 ITAsd FITT T ) FHT ATSEAAT T TAFT Al ¥ a7 6(4) F dq8R 77 AT 0
ST T A & AT (oAt & iy forfed § 39 F=m & s@wrd SO it 99018 &1 T2
F. W HHFA S, o
FAATEe fAUeas Fiawed ferfies, s
sfaes faew fofwes, e
fae fegeny fofies, e
ez voy fhew forfaes, 92 et
AT ATTerse fofiee, oerd
Travs g forfes, geas
TSTTT AHET AT UvE Fffsed ferfies, Toera
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Vi.

Vii.

viii.

ST ¥ HICATESIT UUE HHFHH [IHEE, T
SF=AT T wfEATE ST FI-aT ferfies,
e witger e ferfies,
SEtE sTEHw fties, gw s
o T forfies, eera
AT AT s, e
THET FHTSATT S HHeH [of., T
A forfes, e
e Fivewen () ferfEes, e
TTHT <SS e U 9O, Tord
AT for., o
AT st forfes, qwas
SHe T artes forfies, e
oo Ut ot forfies, sfear
ATEATEEH UUE Hivawed Hodl, THs
fRe Tewdiw forfeee, o
AT T forfies, oera
st faewe fofies, o
s B, 3.
AT =g 97 Wieweq o, TEmEns (3.9.)
T et . forfees, e
Fve st forfaee, 72 faeeht
HIST o1 U %., gr s
T FHT U &0l THs
. Rgram fiaw i, g
Regrar e for., qag 7 ariiarT 7 U 9 Teqq 361 § 93 7 a7 #7S Sqere T=qa FhaT § 3T
T B AT ZIT AT gaaTs | 90T o7 81 369 SfaATar, ', ATAH! [of. SAATash Tearaet Hit
T TEIT TR 2= ag oreey 81 #F; Aoty for. 9 wifers gaars § ot 9w foram sie forfera s
e T, foreg Rearfs & form = 8
ATEATT ALY F AT qaars § qRitard i ¢ qifes e w1 o s seqa B g, &
e § o =T 2
FAFTT THIAT F FASETT 1 3794, 2015 - 31 974, 2016 (12 WgIA) T T @t i dafy
(fratrars) g1 qfe erfa faearwor & 2012- 2013, 2013- 2014, 2014- 2015 3fT = HT safer
(fratrams) erfarer 21
ST srafer i qEadt i At e Aty sreEeT vd aiferdht agrReeray (Sefeters ie )
o GET-ATT SATT MHST T I 36 70 i =9 ofi=r & fareeioor o yersrre Svat 9% 9q2er fohar
T

s 6(7) F A WItesRT 9 Baag 7et gT g U U areT F SR S A UE
ATASI A FIEd & & # I9aee T@T 58 o777 &t & [HL1eror §q gar Tl

I T B B B B B T T I B T A R B B I IS I

X0
=
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Xi.  OTEEHET F I i ANd T FA JAT Hag AEGA F @G Uad Tod w1 HR A Eq
RamEet & aqag-lll § Feiha fRem Fde F s av d9a J197 % 70 ScaTe® g1 T+
AT &F ST 7 5

xi. iR F adt faag gt A 22 72, 2017 FT A AW GHATE § 94T g wifted =
H T A T A9 AT GAaTE § 907 o arel a9 Baas Tawnt & Sqrg Ay @ oar o
HITEG® €T & 24<h o7 T0 (O ST 3T vt 9t T Toqa AL & @Al &l forad &9
TEQ FE| T S T AT % F Ry wet g B T ot a7 T S i # st $iw
TaTET T T )

xiii.  Stt= g F e wfeEr 7 Raag wat g & v gEar S 2w sifow stw afomm a6 s
g, T TIaT A TGF AT 9T HHT TF G e AT T ST T SN g /U A0 ARt /awqrasit wir
T 3 sraed queft TS HrHT I g AT )

Xiv. IO ST U fRaas Tl T &F TS AAT 6 ST 39 A4 TqT F &1 F T3 g 6 gae
H &1 T HqE B X TH AT STt ofF straemrs ga AT F grat i e G @ e =
TERT ! AT &l TAATT TET TAT & ¥ 39 977 Faag TR ol dg! aqra1 T47 g1 i o J97
TAT MO ST T GAAT I ATl TAHTL & e AT 797 § 6 o T e 92 &1 T2 gad91
T TITH SAAT AT 3T FT |

Xv.  12.07.2017 &1 % Yahed faaor S fhar foed [t g & fAemrdia afaed 9= o
T 2| Fehed faawor & Hag § feeqfort, afe A 1, 1 T qa w7 & o7 19.07.2017 T 7 997
T | ITteRTe 7 Raag 9t & 9IS Tohed & 99=ATa i ferafur e 3t & 7 o= R

xvi. =H faH = qRome § T Baas TewR g7 MO e 9 5 9T a9T FaaEr &
ST STTErRTET gTRT 26 Wt | o= o ST &7 2ima e g

xvii.  dreres ¥ forw iR 3 zw wifEsrd 3T 65.91 ¥ = 1 S|t St & w9 § forar = 2
1. FAETrefie 3T FT I S} qHI Ay

8. Faum™ fAurtrs aeftar # == Saure Aifeaw gresiFTse (TEmaeE 9% uAua) g, o e
A a2 FHT ®97 § Fieeh 9T & €T § JET7 A7q7 2

9.  Fiteh HIST Uk AHKTA %, AIGAT, ATeIF Aoz Tafgd THIAT AT g ¥ THHT TN Io7 3T
TS, STEAT FHTS, A AT, T F2ay, TAHHIH, FIE, a6, TH189 7 arset a9, Rewie,
TTSECF, AT ST O, YSrTerad e ot & fAfFwtor § grar g1 writes qrer w1 A9 et it
AT HLHLT T THAT, STAHIT ThAT ST HFadT THhAT ZIT &1 ®91 37A7q 1% oY 319 &9 | Ieqriad har
STTAT g1 =7 TioRaTeti # 37T & fAfa= fFreraarsii e 37Te | 7S oY 75! gl 8l

10. FfEeh HIST AT HAY ST AT, 1975 F TeqTH 28 F faviq drATges T 2815.11 sfiw
2815.12 % STefi aufiha AT SITAT g1 SMSETET 83T F(1H0T % AqA, I Icq1@ &l HATYEH o
2815.1110, 28151120 3T 2815.1200 & Tgd aMTHha (AT STAT g1 TATTT IFA (16T hdel qihidH o
Y =8 S & TraY 9 TRt off YT & AT J@l gl

11. = Y oft Raag a1 7 FEmredi= Icame s 99 awq & g9y § Frs feoqoft a7 sy 78t v g,
TN adHTe TeteT St § fa=merei= Icame 1 21T g Si= § I 1AL % qHIT Tl

o, O ST T T ST Iaeht FRafa

12.  FHIET I Tg ATMHT AT = 6 TS ARMETE 5 ICIEHT 6 €9 § Hag aeq 6 7 IcTad
FT 33 wierd ReaT Taw ater &, [o0d AAFhe 1o Ue wivaweq o, §. ITaw Sedisr for. ofiv &, Sreftesy fon
F AT H H. sToamel] He A THITHU 3% SSAT Z1T &< 4l 1% 2l

13. A= HT EAT & TG, AGEH THIHULT HT 3T ATIF T ICTEHT % Hael § AW ¥ Aqfd qaeft
AT S F T F3er T T e #, st 39 w9 Scaradt sie #ier for, f a9t zwreat &
AN Y &t daeft e Teqa vl ST dYsiss % R0 Fof 9 ScATaA HT AT 47.74 giaerd o et
T Raas 7e1 7 F At sty A8t T 21 JegE, @fa St & TS qaa a€q 6 A ST HT
T BFT aqT ATl [Meferted =\ ScaTash! &0 36 G¥ieqt ST # =¥ SN /T 147 2
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i, SfoEoe a=tar

i, STTETTe 2Es

ii.  Sfresy forfaes

iv. T SSEIS T, ATTET

v. T SEEd for. e

vi.  urfEm deEds o, e

vii.  TTRW T o, A
viii.  ITRm TR o, e

ix. U, avmEe

x. U FEwe Freer, T

g. Raag a=t g e e fafeer sy
T SR 6 A=

14. B SN g 60 10 sy Memgae §

F. T AN ATART I ST AT T2 € i [ahl A o o0 T a2 F I g1 FTead § I8l Al &
AT FAdT g o TS F AR G F TR, AT w1 At stfarawtera: s Icaraeht gy A TS g

g, Tgd ATt 7 [AfEEr § uF ad @t off e arersr F feeft smafdwate w1 B o a7 9w awmw
BT TTeAreT e a0 30 ST 9% aeqall 1 9o <97 a6 At & o0 0 Rafa F amasE, =T
SRIRT AT T TEC3N 20T AL FIA FT g2 GHd TITH FT 2T 5

. [Afde Wi wve] 3TN #7 g2 AfT F 999 § 369 w317 HGEAT areqrasdl #f qgl 719 w2 8 & i
e afa wrfSie IudRTst F wv 9w [Mytha G S smfea g0 aft arise &t amesreT SiEwe &t
gt BT s =rfzu

o, TH THA, 97 H AR ¥ Arqfd & = FlS a7 g1 g oY THoU SATq Ara9T Tei g1 ATCewrhal (et
ot qvg & smarat 1 e 78t 2

T. T IcATET & U i aTsie dew TS @l g S o6 a2 |7 w0y g Faia ave somewt &
ITATEA T HTHT FH GEAT Td gl T SATEH gHAT I HIAd I% T AT H Feq ol Telehl Heel &l
FHaT &

15. &, qreret g R T sty ReE

F. et F et sfiv =y Scareet aMt & forw gett afrw Mfaer st o smafdwat fuer i o
STELT F QT T § G857 q51 8, O ATl & S0 927 AT ST 9m) F1iResd |7 7 69 3carad 33
AT .2 Ifaay g (ATAhT 37T TUHUSTS G h{ord)| T 9 SrIfdandl qreehl H1 Faftad rgfd % @
g wiq fafsre dwre o= el I HTe, g @ud ST It e # ot sttt & wreor e
HTAT H

g, AHAT FT IATET 98 BT & Tiq FIeedh HIST F AT Agl 98 BT g1 Ffeed HIST % AATAl TT
Wﬁsﬁﬁwaﬁwa@tﬁéﬁ"ﬂ%ﬁqﬁaﬁwmaﬁ?ﬁ%&ﬁmﬁﬁqﬁw

et g AT 2
T. FTTEaw FIST FT A & Fatq B S1 w21 8 (2015-16 § 11 A1 #1.29)| 7g F9riar & & = fAfawtar
ATART T T AT A7 it o AT aree aate 7 7 fasht #e § 7e49 2

o, TTeALTET Qo5 & FHIOT AT o ATl A ST Fd | qATADT o AT 6 S ST 2T ST Z8qh
TS T ATAST 7 fashl Fed aa7T fEaeft smgiaaarst s fima ag s Geeft srqfdaarer & e
ST & ATART T AT FeA H IThT srt= fehq greft g FFifeh qreawreft s[eh @] & S Areren! i g
AT % fBat & o afaar 81
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16.  ATZAT qTHTE GTET R0 10 Srerer e 2

F. ST AT F T qr2aT F AREAT SAATT AATT T SAATAT T et 1.7 TAerq iz AT 7T A7 A
0.25 wiaera & fafere iv wifeadia 3 & v S & afq a1 afd F S @ it F G979« 781 8r
TqHAT g THH AATAT, ATSATT & AT AT STATer & I T AATAT 3 ATLA T AT F a2 w7 7 & ST
Y € & g A8 T FL0TaT ¢ 1o qIaTT & STATT qAI3ATT % [d%g qeadidl e Hl gerd S 9%
T qET TE|

g, ST At o A AT a7 | S0 3f¥ F9 & ATl 1 w79 40 gfaerd siv 14 wfaerd B a0
AT TATF | 3 2901 T2 T8l & el e AN g (e AT ST A1 | a1 STieeh areie Ger gl

() STFerRTTr JIRT S

17, Raaa 7at g 7 et 1 fRengar st it < 2

F. TH 19 & gae | o a0 SN §. qATAH! T oG a€q 0 Y FHIAT qol ATgAT &, TTEFRET A1 FId &
o =0 319 # g T2 & orw A feas= T 9167 Sqa Ag! haT 4T g1 THb STATaT, T SR il &Har
T QI T | STANT & 0T 3T €, TH YT 9 SN & o7 qrerant &1 awq &t faefy 980 w2 &7 e
U AT Al 2IAT gl TAATS 6 I, T AN o A4 &9 & T g & 7 [ =7 7 am= &7
ToRET ST=r ATEAT TR 0 &g il SO AT FT8d gl

g, AT % STq Haeft Tiaerer & FTC0T FHHT o6 a1 | Q0 T T F Farer § TTEHT 71 Fd g o qreareft
e | AATT TAATed Tl &I 8, qrodh 7 Ie¢T H Had = AN Hl THF TG TS FAT gl THqH
FATAT 39T H AT ST If & = F7< 37w 727 2

. AT AT & Reieor § arasre &7 o7 F2T & Gael § 9 SN & qoh F gae §, AR e Fd 8
o st i TomT e TE, FEererr g T Uw "6 AT s areardT At & wraene &
ATHTY HTANTET AT A1 3T ST g

=, grara g, [ata fiua oiw aes mifshy $ v fa sie Rafwor
18. oI 9 & (1)(T) * orefi=, FohelT ar=q & Hag § ATHT oI & qTea &

i, AT Y G W ® HHE a9 B A w99 98 39 {99 (6) F d'gd a9y v et &
AT TAT-Feta Ratas o0 a7 & § guq % forw [ 21, seEr

i, ST fAETaE 397 AT ST F AL AT § SATAT T ATHTE TRAT § FHIT qeq 1 s (60 7 g2 a1 orear
St fFatas 3o a7 & ¥ are ey i fufa srrar sa ave aree § #7977 F wreer vy
forsft Y St QT 7 87 Tt g1 ar |9 god [Aeforfad § & FIS U g -

(F) TATT & 6l JAAT TIATH e AT ST SART HF7q 3T g7 (6) F FA(q 9410 0 877 *
AETE AT 397 37 & & A7 Fohelt ST e or 7 foram 13w g ; erera

(&) ST (6) F A FATT TU HIAT F ATE TATHATRT TemH=H, bl i qEeT qanra ua
AT g ST d g AT IS ATl 9T § IFd Fq ol SCATET AW ;

19.  WITIaHT F dag 39 § F1a Fatast &1 @fgd &7 o afF & o1 29 F & 9978 <0 g0
geATaterat S| AT dag gor | Rt Seqra/fAataes F wAraelt 7 3% T Fh 36 ST § g AN AR
BRI

20. W%Qrﬁﬁwﬁw/ﬁuﬁ?ﬁﬁm%awﬁ,W%Wﬁw%aﬁ?&S%
AT Ifea qrearet et % 2w 6(8) F SIqHTT IUrsy T2 & YT U 9T g Aaifa B 2
TEIATL, THET F Hag 39T F Icqahi/AAtasi & g § A= goq, [Faia A iz qre arie &t

ﬁﬂ;r@:rr(ﬁaﬁ?r%g‘

=T qreas & et Scarest/Ratast % forg g g

21.  JITE&RT & o0 99g 397 § 98T g7 & =i & o g9 397 % 79 e § @9 & o0
FAferd IcaT T Fesht a9 = F3AT Tuferg g Ar=erandrst o rET a7 g & daF 297 F 2 aee

H Y=o aTearas® el fHa &1 aToeds aod & &9 § Hilc 9157 J@ gl ol 965 o0 7 et off
fRaTaes T eATaet % I & AT TR % qTF AR Tt (AT &1 I & a@d gu, AT § = (. T
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H SAATAT Sa5 STl & (o0 ATAT o ScATad AT & da¢ § qaq¥ Iqdsd a1 9¢ {69 F:3d g0
e faf, | s werrefae =32t siT qeheTa @y 9T # forw g sfvgfe F9a % arg "R s
e fRgiia B = 81 am go 1A SRR 31T Ye =47 F JqaT THE Fgl ariT i
TUT, THE FFT AT 61 AT HIAd, TRAdT AN, AT, THS(T TS % F SR & [olT STqad &q2t
¥ Rt 3T AT 81 9o STTaT, QT Jo A & T & orw fasht @nTd & 5 widerd it &% & qahera
AT AT STIET =T

=T qreas & at St /Ratat ¥ forg fRafa g

22,  wf% dag 3o q T ofF Patas § wfesrh i s a @t 3 €, zafer i § = arsas &
AT % Hae | FATq A Faamae! & STa qaray Sudsd FAAT 6 AT 9¥ Faiid it g1 e
T SNHTMEUSUR T HaT-a1< ATHST 1 ITT Fleh AT T 9Id # fF=mrdia 3cure & 7Y smamat <
o= wxa gu fRia fima [giia i g1 Faa S\ # GErrda soar f&f sraE-gr =arq fed
gt Fw & fore ot aret, Tt &, ## e, e =29, e areareT =37, 9% g9ra oo
aaTATRI R o 81 Rata fwd & = ared /i /Tl # goriar w3 g

e grfsie arfersr

23.  HgZ T H QA FF FATT ATS T Tl H IATRA ¥ AT a1 S1at 81 9 Faed as &7 #7
AT gl 8 AU gl 1 9 % forw qiewford aram ge & o1 ared Jrieia ¥ ToEr & oo e
RATa 18 F a1 #i7 T2 ) AFHST & @FEEr F e, Faiag ared ariei S = Tt & dgE A9 AT
AT Bl

e L ERT gfforg AT | 9Ted |t qTed qTed
(=T /HT.Z) T (TH=T/HT.Z) ENELE ENELE

(ST=T./HT.2T) (%) (=)
q')—l-%‘:%m-r *k*k *k%k (***) (***) (1 5)_(5)

7. gfa FReiwor firogfy
SR I g 6 1 e
24, =L W g 60 0 St A FEnEn ©

F) 2012 § TS 3ATd &l g0 I ¥ ArATq 2013-14 F g% gul awarar & 2014-15 # i g o 39
FTg dYetrems § ferEe o) qreadt goF @] g9 % FR A 9y F I A 749 1 2
FATHT AT ITfed HAa 92 fohu 10 81

Q) AT F AATAE § T AW W@ 8, TeAedt ¢ew & 597 aream o A dJ=9s 98 9 ¢
(Tfed HTHAT 9T) ST AT (e AN 21 % J1F AATAT § AT [rae drs| 9ged 7 § qrsard
q SraTdl § FHT F FOT A2 F 912 H qrArdt § A giE g2 29w 919 O S OF g i I
eIl e AT gl

) FAHTT § AIEATT H STATT AR TTEALTE [ % FI0T FHH g TATTT Tag 397 § IcATaH T ok
TquT g it Rufa & wrea v wrfea Fafdi 1 a9 F § a499 2|

) ATATAT F A AT H T AN T F9dl | Ferdl gl ol gl

T) faeft @ e fasht a1 7 et smaEter & e g g2 & qurty s fima # fosft s 7 gu
05 F AT | Il ol o IS gl TH TR T IANT Hl Tg | gl HIAT AR HAAT T8 2T
2l

=) A SN A ATAHAT § 2014-15 TF Iz g% € A Teirens 7§ Frae arg 81 Arersg= 1 F7 &G Frhr
Afer 2T 2

) 9 qTfed ArATar i HISEIT F FCOT AT AT F AT AT 7 Faw i ary fieae 9re g
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) et srater 3 S fHerer a7 o oY b o § o7 e g f)
) TN H T SR T A fged § Fieae org 2
%) Icared, GRSl &Har START § $w qo fTars v gl

T) TH THN A @I STAT & 1o T AN &l TATE &A1 g5 gl T IRT 6l (i ¥78 &9 § F#A5 5
Y qTearet o | T SRR & F1d [Aearas uw Aferd w9re Jifted =a7 a6 981 =7 2

Raas vel & sy
25. qrEaTT AYER F g AT g
F. W SN AT ATATT & T & HI0 Tl afcdh T FEAHT 6l 998 9 g5 &

g, ¥ IART & AIAF ATIEST TATT ATHIEAT, THE ATH, IS 92 A, /AT STINT 3iT Ieqrad o
THRTHF TG g1 TATT e a9 2012-13 FiF TAqT § dreivamrs & =veg 320 6 a6 f&e § 7000
HT.Z &7 FHT gE 8, TATT T8 ATHTT AGETAF FA g T qATaT o ATHAT AT 6 FLT Al
&t Tl Fertar 2

T, W AR 7 2014-15 F I 7T H i 390TS g ST Hag 3« Fear g o 7 aafq & forw =vg
IR &1 AT srater % 09 fAeae w1 [ Reer 8 31 asa™ § g0 anget =aid) arearet
T F =g 11.1 3T =88 11.2 F AqAT qIEaTT o gU AATAT 6 FHTL0T qTe ST & & Jv
T AT IHAT [ALGTT BI FT I ATHAT Al a1 &, TACT qreamd & fawg Aot aer
TR THTE AT AT AR

EIEE ARSI
26. Wi 3T gt e o et g & aweas § Raag vat g fre o Bfse st w1 awmem
AT 21
27. A ® " SN G2 AATAT & TAT 0 1A FA & fow, igwrr F gafed Faamaett & sqae 1|
(iv) F SIETT I AT RRAfq 9 T 1A a1 UH Hehclohl STH ST, &7aT S9a, fereft 71, w21,
FATTSEar, [Haer fashr ST, are it 477 S ariei ante 9w o= T g
28. =To oy # Faag wat gro fhu o Afes st o G w # wiieer g9 39 § aramat &
FIYOT ITe 37T AT % HATAAT 6 T3 1 ST He 0l HIAATE! FA § Tgol A AN AT aq91 &, (S
TS g, T = fY FATS F:d 2

OREILE RIS EL 1
29. Hag FEq A @IA/HRT FT AHAT FIA 6 TASATE, F JTANT T AT AT IcATEeh] ol faehl

HTAT H AT § U FoA SATAT H SIIST AT ¢ T IERT AT A1+ [3IT TAT &1 FTfeed FIST T (A 4H07 &1
AL, ATS 3T Foleh | gIdT g 3T a1 &9 o AT TAHT THIEAT ST1= § Hag Teq 1AL 6 Aq< qTH 2l

IEERul TATH | 2012-13 | 2013-14 | 2014-15 | <diswems
ERSECIUEAREIERI] Hr=T | 969,113 | 1,038,253 | 988,766 | 1,011,106
3‘;'& T SR A | A 1,558,513 | 1,579,744 | 1,825,113 | 1,854,952
AT - a5 39T Hr.aT 3,979 13,158 8,151

AT - [ AN AT Hr.aT

e T 31,591 68,120 57,003 | 154,768
ATATT - =T 9T Hr=T | 257,624 | 230,780 | 320,697 | 306,211
T T #raT | 2,831,112 | 2,922,472 | 3,220,537 | 3,340,945

T § g fBear




[9FT |—@Ts 1] AR <pT TSTHA ¢ STHTHRT 9

IEEEI TAUH | 2012-13 | 2013-14 | 2014-15 | +feqers
= fafonat % 34 36 31 30
TG <9 FT % - 0.14 0.41 0.24

30. WTTEFTT A1 2 & o SMeme @y sl qodT § qTeirers & I AT § gl g | @i starer & a0 Fef
AT # o SR & I Bed | FRmae e €| 993 297 § ST Tl 9o AN giv & HIor &
FATY % IH FH T2 8 AT TRUMTHETET a3 <97 FT ITSAT [ZE0T F:H 3

EHESE RINETRIEIRER I

31. OTfed ATATAT T HTAT F Heel § TR & o 0 a1q 9% 3= FAr stufera ¢ o #am arfeq smamat
H 99T ®T F A7 AT § ICNEA AT @O 6 q99 § GH Il g2 gl A T & TS STieshmy o
FSOHTATSTH | T SATT SFST 9T AT BhT 81 §ag 397 | e a%q & ATdl r 7737 &1 2012-13,
2013-14, 2014-15 iz Sit= srater & forw fergoor Femgam = g

IEERUI TUw | 2012- 13 | 2013-14 | 2014-15 | freqwems
LEE-EA) HT.zq - 3,979 | 13,158 8,151
T I Hr.aT | 14,272 1,595 | 15,799 5,757
ST 3er #rzT | 31,591 | 68,120 | 57,003 | 154,768
AT 9[ea AT AT 9T Hr.eq | 257,624 | 230,780 | 320,697 | 306,211
FA ATATT HT.z9 | 303,486 | 304,474 | 406,657 | 474,887
T R

LEP-EE] % 0% 1% 3% 2%
a7 Z9T % 5% 1% 4% 1%

32. WITATEY ATe #3d 8 T dag 397 & smard T &t srafer & <109 w7 T2 §, TA1 e a9 i gorr &
AT § ST ety § gfg g g1 S & oTefI9 o= F90f o797 a1+ T Faq< & arai § 9N (s g2 2
T RN F Tg A &1 8 T Tag 397 | o § Rierae @y arearedy oo % F1r 1 g aamie 9e 397
X AT [ 6 THTH g1 & qrfed samal § ghg SR ST qge |1 g3l o7 S ek & THH g+ 9 AT
qTfed AT ST &F 2l TU ordeh TRUTHE=T I9: S g5 oY 965 <4 & a%g qreardt qeF o T
AR 3T AT T TR AL AT T w9 21 A Are Ay Siar g & adae § =1 arsas ¥ e
AT [ & N @19 & FT FHF g TATT IS TeAeT [oF THIT g1 AT § T 95 39T § Icq1EH
AT § ITed AT a7 el § qEA7 2

(ii) = SRART 9T qTied AT T HIHT TA

33. &l U HEG qrfed ATl F g9 97 B weq guy [y yiee F o o 9 w fEw
FIAT AE@LAF g o 7 arfed SATdl g7 A § HHIT a6 Al HIA Dl AT § FAATF HIHd weldl g5
FAAT FAT UH ATITAT o AT F FAAr § 7747 sreaters frae o g a7 fivq § g9 arett 39 gfg #
THES A g, TN AAAT TATH T TF 98 TS 2Tl Teg 297 T FAT ITfeq ATl F FTE0T T ST AT
FIHat 9T TAqTa T = FAT Ferdt, 77 frag 07 G i frag g, afw w12 @1, F g@d § fr T2
TAEToT % TATSIAT = SN ol IcATed AnTd, Haer faehl a1 (TAuee) siw g TRa fima (Tered)
FT AT Helg 39T & SAATAT T IgH AR F 1 ¥ T2

(%) FrT FAAT

34. FIHAT U qTET ATATAT o TS % Gael §, FTrereht<y o oIy =6 a1 o7 fF=w wer stea g &
AT H THT ST T AT 6l TAAT | SAATAT ZIET AT 0T Ferdl 61 T2 g AT F47 UH AATq1 H7 T979
FeTAT AT H AT JOAT H FHT FAT T@7 & AT UHT H10d gl A UHAT g ST A7TAT FTR AT § 98 TS
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BIAT | 30 Fae |, ST % Ugd o ST T SANT a0l Teaehl HiHd, THT el 3T FIl & (Had & o= AT
F THTT T I AT T TS g T SR AT AT T HICETET-ZT Fq€ I et B a «m

35. T FETdl T ATHAT AATAL T T HIAT 6 T STF AATET o T Halag aeq 1 AT | =TI faehl
T AT AT T AT T 3| T <@ AT & T At i 9g= dhied qe] SR A fauht fHHT F w9 g i
TS FAHT AT Y[ I THTT 0 QAT SATAT & AT S8 TROMHETET AT T Ferdl gt Star Ji=
Tt § ITATTATE

FT Fard TAUH | 2012-13 | 2013-14 | 2014-15 | fysqams
ATt £t ugw wraa | w4TE | 29,596 30,740 | 24,863 | 25,769
ﬁa?{ -@;ﬁ- SITFQ' E/Iﬁ'?;r *kk *kk *kk *kk
ﬁ'ﬁ?{ Rﬁ—(_ﬁ- "6/1ﬁ'2_r|' (***) (***) *kk *kk
Eﬁ-q—d- Eﬁﬁ_\‘ﬁ' % (***) (***) *kk *kk
AT Ferdr % I (0-10) (10-20) 10-20 10-20

(@) T SATAT T HIAT FTE ST FTAT AR

36. Ig Aeifa Fe & foru & Fam arfed samd =ae Siwdi § gre AT <A 07 F7 T & oY F47 UH SArarar
T NI S=TAT BT H T AT | FHT FIAT T@T 8 AT UHT h0d Flag T THAT g ST T=AAT HTRT 7T H
JE TS I, VTS 7 &t Tater 0 Anrai ofiT siwdl § giaadi 9¢ o= &Far g1 #= arfesr &
R R aae = 2

[EEERI TR | 2012-13 | 2013-14 | 2014-15 | HYsfems
TS I | S| g 506 | s0.740 | 24863 | 25769
ugT Fra =
g9ia gz 100 104 84 87
[EEIRINES] = [HT. o . ik -

q
gg17 FHaa 100 102 126 123
.%_9& Eﬁ—q—d K/Iﬁ- ok koA koA HAok
qd
g9fa qHTE 100 917 104 106

37. TSNETASUSUH SHET | ATH I AT F TTTHTLT T FId g (9 AATAT 0l Ggo HiAq § [de e
g1 A SN =l Foehl AnTq § eAfd Tafer o IR0 gl g2 @ (oot A § 9 9fa g2 ¢ TI19 I Il Anrd
7 g€ g & @a7 aF 81 g2 81 39 TH, AT F A § 7] AT 9T gTHEE TATS T2 2

OEREICSRCET

38. afa ¥fRd Firwa stra & 2§ =i FH HrAa q¥ Sl i 7w w1 aar e F o dag awq it g
FHT F AT I TAAT F 5 g | fd T=d FAa &1 [eiwor qreaadt Faamast F aqag-111 F Jqame
HeAremTs o I AT SeaTe % ol =] 32T 6 ScaTa anTa 9% fo=me #ed gu T g |

UgT A afaefed FHAAT I | FH F9q 92 &5 %
J|. /AT T fasfr
g/ | ey

390.98

*k%k

(***)

(***)




[9rT |—@vE 1] YRA k1 ST : STHIEROT 11

39. 7g T@T STAT g {3 wag awq &1 9g= FIud 7 39 & foru Hatiea uaemddt & sferes § o w7 fima
RS EET eIz e

(i) Seare, g, Y six erwar swr
40. STUTEH, &HAT ST AT ITART T AT MHTAR B

IEERSI TAmH | 2012-13 | 2013-14 | 2014-15 | fieqrems
eqTfoq er\ar | #ted | 1,206,050 | 1,297,543 | 1,410,650 | 1,445,800
EIIET] #.aT | 1,076,792 | 1,144,178 | 1,247,463 | 1,331,558
FHAT ITANT % 89.28 88.18 88.43 92.10
ERSQEED] Hra 969,113 | 1,038,253 | 988,766 | 1,011,106
T #.29 | 2,831,112 | 2,922,472 | 3,220,537 | 3,340,945

41. 3T GAAT § WIIAFET 91 Fd 8 o T S2ART At aq7ar # AT srafer e 7] arse § 767 | ofF
I g€ 8 T8% qerar, F H FiE F aqwmw 7 e av £ gorar § feivens F e ot Oy siw e
ITART AT H 913 g2 2

(il wTere At -

42, TG § HATeT e FMETER §

[EER) TR | 2012-13 2013-14 2014-15 | <feems
3;”—{-&'35 Iﬁ'a_*'l' *kk *kk *kk *kk
31’-%-;‘- Iﬁ'a_*f *kk *kk *kk *kk
3ﬁ_'F|_€|' 'Fﬂ'E_rl' *kk *kk Kk Kk
EEIT] qgHaE 100 126 127 90

43. =g Fre fFar Strar € 3 T S i AreEr § 2014-15 9% giy g2 8 s fierend 7 st feree
ATE g1 AT ATAGAT F T FHTHT AT T B

(iii) ATV AT TS TATE U ATEq(AH S AHTET TS

44, AT/ Y TG WaATg & " §, T Are AT A1ar @ FF F q@ A1, T Are o e a7 ey H
Y N AT ATHIEAT AT 7afer F I F:4 g5 &l

[EER THEE | 2012-13 | 2013-14 | 2014-15 | fsqams
ﬁ’?ﬁ' AT E/ﬁa_"f *kk *kk *kk *kk
g9/a qgAlag 100 100 113 112
ﬁ?ﬁ' Eﬁ'l:l_d' "G_\/Iﬁ'ﬁ *kk *kk *kk *kk
ggfa qgAlag 100 92 98 100
;_l-l-s:l-/—&.-lﬁ -'G‘_/tﬁ'a_'f *kk *kk *kk *kk
gg/a qgAlag 100 63 42 57
ﬂT“T/ﬂ‘lﬁ Tg =, Kk *kk *kk Kk
gg77 qgHas 100 68 43 60
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-Eﬁgﬁ-a-lé—cﬁ- RS. LaCS *kk Kk *kk *kk
ggia gz 100 71 51 71
W a-l-w W K *k*k *kk *kk *kk
ggia qgHaa 100 79 57 72
ﬁsﬂ_ q_{ % *kk *kk *kk *k*k
ggia qHaa 100 59 41 59

(iiii) TSR, ALY o SaaTasar
45, T[S, TGN ST ITqTEhal § Hafdd Aihe MeTaTe 29004 &

IEEESS TATH 2012-13 | 2013-14 | 2014-15 | di=wsms

T g

ggfa qgAag 100 101 110 117

ah—ﬁa-ra- ;H- *kk *kk *kk *kk

ggfa qgHag 100 105 105 106

HT-I'{& a9 =, *kk *kk *kk *kk

ggfa qgAlaE 100 122 136 151
46. g 71z o & & w=fat fi gen ¥ iy g€ 21 D F e semaear o aegd § afy
srafer it g # 3fE g2 2
o, T AT T /AT

47. 9T ®T H F{eaF HIeT H

T IR FIT ScATfRd Hag awq i [eifa afefea fiwa & gomr

frerems % I &fd AT & e % oy §ag 390 § [aiq & 9gs qoF F a1 67 T2 81 6 Feeh
HIST & AT Fad A1 &7 § U § AT G5 a6 & Ugd od il qaq1 &fd Arfieent 1o * forg
FT{eed HIST AT &7 A T F a1y & 7 g1 Faiia afq arie R g -

IgT T LGEIERT CINKCIEL CINKGHEL CINGHE D

gweEtftza | swen M | smet e (%) )

391 *k%k (***) (***) (1 0)_0
Aty g} fAemd

48. TTTEERTT e Fd & 1o HaGael § ITed SArATdl il FAT TTeAre §[edh AN g o HIE0 LT & Tate
& I FH Bl gl Tg e Trar srar g & Scamed, amar saam, = ot & 32 & = 3= it gt
THRHT Tl g TATT ATH, Toha AT, a9 9 3T % AHT Fleg TV ol gl 66 FATaT TATT AT
FH AT H § a1 IT9 AT FI0T FIdT 21 Bl g T Afa HisgaT qreardt gew aw = G faar o
IR AT HrAdr 7 g off gam 2|

7. 9T 3T &f ST TG S1¥aT TH: BN R /HTEAT

49. I F 7 9T % a8 UF sifaw aHier Si= g oY =9 9 w1 qed e qad Ured #liY
TRUTHEAET T T HATAAT % THGLT i ST FIAT &, A( T [ THTH FIA il SATHAT & S0




[9F |—®Ts 1] IRA o1 TSI : STETERIT 13

T ST GRT A
50. TTed ST T il HNTEAT TA7 TRUTHEasT &id g % gae § 7 SN 5T FHateriad sere e
T E:

F. TH IIE T UF 2905 & off o1fera & o 297 § qled S T qoT I4: 219 F1 UF 9gd af

FaT shae™ g [Afde wrfeerry 7 o &t fafa & fAfae 290 9% qreawre goF ey S &t
faRTer &1 €1 39 T, HaE ATHT T2 & (g g9 2

& T ST H FTE qre i HisEt frg g2

T, ST S R ST & 978 SATATq § HHT €a% g TTeArdT 8o qET0 ST a1 iit=cd 2907am §
Y e geru ST it Rufa & arfeq smamat & gfa g & dwraer & S =g = &
et gt

. ATEATT H IATEehT & 916 AT ATy arwars 3| [y i & & st 9o == g
FIA 3| TS ATITTH, AIZATT | ITohel Ueh AT AATd HAH RIFTET 6l SHAT Il SAqAT
JadTEe & AT 13,30,000 HT. = 9 a9 3| ATAS+F AAHLTT T I9TAT ¢ o6 Arzar
FT IcATTed Hag arHT1 &7 40 wiaerd [Aaia & forg grar g1

z. qAZATT § FTEeH HIST FT AL ATATT FAST @ AT TH FILIT IATEH T ITh0 77T T
START FIA FT IAT9 T T@T 5| T ATHT AT 747 § o6 T2t 7 &6 a=f™ /i 39 3 #37
TETE AT AT Tg 1 HWTAAT Tl & TAT TH THE IS 92 AT AT q919 I8 2T 2

4. Fray o1 F forw Metfa ares wrieia s afa A1l JsTes T 137y 81 78 0 =9 9§
ATEATT F ATHIT HI AT o # urfed w2 & forw Faiast & &g &1 91T €

. 3P =9 T, erward g § qagedt g F &9 o srferw g 7 §) 78 Tohe, erwarat
STANT 3 TAT TAFA AT | Hag ATHIAT F7 (HA7q F % forg zama 2

=7 fRaeg Terl g1 g T s

51. qTEATT & FoT AMATT H FTHN FH AATT (AT Faer 1.7 IA9d) g 37 1= i srafer F I a1
HIT &1 98 Fae 0.25 T g1 T€qa: qrare & AT T SAEATT TAT HILA T T 67 JAAT | & 1afsr %
N AT 77 @ & S 98 ®9 § dEiaty 9gna § T2 97T ¢ 14 I8 area™ & [@aeg aeardT o a8
T3 ST 8 A7 aTSaT | ST Al ST TAT B AATT F FTAAT EF F STAAT ARt 0 o o T eafa w
B STTAT | ST &l &1 ST T@el #hl ST qgl &l aahdi|

EHEEIREARIS Ik

52. JTTEERTT o =] IART TAT A7 [Gadg TAFR & Toh ol qTed A &t 6 ST Tgel hl TATEAT reram
IEF Brd T i Rurfa &t sti=r it 81 wfErawr 7 Ferraett F sqay-1l (vil) F A9ET e A F gq) &
Haterd ATEet a¥ A= Fd g0 AT % ST T o10aT &Afd & Frd Y@ 6l FATadT f = 6 5| Fammaet
F Aqad-1l F IT ATFT (vii) H AT AT F GIA-ATT AT KR K I@GH g ™o 02 e /o s i
AEFLTFAT &, TAT-

(F) WA # qrfeq sATai § gheg r Ater a7 oas Aardi § =1 i T GHEAr w7 Gohd (HAqv gl

(@) fRatds & dwar § 93t g6 &9 § FW9em T97, 91 dmEaead, 91y gy e T i
AT 7 @ % o0 o7 TS0 ol ITAsEaT 1 4T § T@d g0 9T are(e | qied [avat
H TATH g T FATAAT AT Fohd (HAAT &1

() AT AATT UHT HIAAL G BT TE 7, S T AT T FRN SRR T AR THAE TET AT
T SATErF IeaTat i T agd T F9TaAT § T
() 9 FEG HT TEG AT 1 ST & ST T B

53. =T dus F [atas 7 FE 39 T8 AT {1 SfEiarEueug ¥ iy g 397 ¢ % o, 2012 - 7T,
2013, 11, 2013 - 779, 2014 37 o181, 2014 - 919, 2015 F¥ &7t srafer & = g w9 1 |y, 2,
3979 Y. = 3T 1315 Y. =7 aF 2| T STi= & srater (3791, 2015 — A1+, 2016) F I qgd FH AT
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TU | a=qa: Fae 8151 HY. T T ATHIT AT G & 3T ST [ SAATe F A1 & 2T : AT (379, 2016
-fErdaw, 2016) § FTE ATATT TGl o &1 1A TG TTAT STAT & {3 T SAATAT hT HATAAT Tgd ot FH 2l

54, TRITas! ¥ S I Al (HAT g1 = 2N 7 74T 747 2 T qreare & o agd saver Afgay eqwaro
g o & T gAAT A ITAC g T HEE 90 F IAES AATA HAH BIHIET TATREH HIXANLIAT F qT6
13,30,000 #T. = Wi a9 T SHAT g1 AT=HTHRAT FIT &l T2 AT T IATAT & 1% Hag 29T F Haag ATt
T ATAFHAL ITATET AL 9T, TAATHT AELAT, FATST ST HITH 5T AHTHT S T AT haT a7 8
AT AT ATTAT ATAT Tl 6| ST %l STATS o TG I AATE 6 B: AIG & AT HAF <« H Fle (AFq qgl
TAT &1 oTT: AT | UTfed ATl it ST 9gd o 7 g

55. SISETTEUSUH % 3Aiehs Ig ITd @ (6 GG <« & AATAL 6l Tg= Hiaq o, 2012 & 714, 2013 F
T 100 9gF I GATiH | S 6l At & 0 87 Tgo Hod AFE I FH I TAT| T SANT AT
fasft Frwa =i o1, 2012 & 974, 2013 F 29 100 & FgF< 106 BT TAT| 3Td: ATATT T &t it 7afy
A A T 9T THAHE TAF T2T &1 Floh, ST 00 STATE & d18 B2 HIg 6 &I Hls AT qgl gal
g, 9 It & forw 7g dwa 98 & & a8 = ft safa & 9w F forg mveg fivd a7 quaay deEr
FLATRTT AT AT ST T Fqoh|

56. =, Ha@ 39T & hel FAas & F IO Agl HAT g, qq: TEFRET & (o0 I8 999 981 & 4 a8
fRgtaent 1 7T g % wq2 i = T qH)

T, 7 AT FI S FTLOTCHF Hae

57. fAav afa, @ 3= it gl 9% Fiud FwErdT $i w9 hwd 97 @it i g g9 £ g a
TTfEd SATATAT o |IAAT 37T AT TATAT T HISEIT 0T SATF FLA F d1a, TTEFET FRT ATAT Hawraedt 3w
TTeardt F & i gHlag =T HhdTcas ATIGSt Sl S+ 6r T2 g qTih qg @ ST T {3 F97 arfed
AT | ¥ R 317 T4k | =T ST 1 T g7 gl g, ST A g
F) Y IOt T AT - =T T AL, R TR, A qEds, 99, g9l oRd 3 quew d
FETTeie ITUTE F AATAT U UgA & AT ok qN] g1 TEE AATAT, STTAH 3T FAL AR
AT gU 8 oIk Taer § WTTEraTey ot § S #7 T2 &
@) HET 6 TG — T F Aqfq Tad F I gl gs gl AT, Tried amar § q@adi au f gadr |
St= sty § gig g2 & oms 2 3= v afq &1 =i 2
) T IATRT o6 T (AOITE — S ST ZIT IATET 3T o= T =T IATET % HIAHSITET FT Hag
IAYTE o G FATFHCATET 92 il THT Aol T=T gl THh SAATAT, ST FILhI 6 R0 Hle A, T
FTE 2T, T ATTRTHRAT GTRT ST 367 197 2
) Tuq A WG H aREad - FEwreiT Icare F "9y § gud fi ygia #§ FwiE aadd gl el gl
AT, 9T it TG00 H TREdT & T S2ART T g5 &1 H1 FHILT qgl ATHT ST TFhdT 2
T) AT Tiaaemes ToT0 i foaeft o aveg Scarasi & &= Yiaede (- UHy #i1E a9 Jfaaemeas
AT T & O =] ST T e4fd g2 2
) TRl F7 - Hafed IcIE HT SCATET HL l STATHED § Fl THaad qgl gl gl 39 TH,
STt # foreme a0 A7 g5 &fd &7 F107 Ag] qI7 ST a7 2
) AT FEITET — S SN &l 74T &l e &1 Had g TATaqi & B0 gl 9 S2ART 7 T
At srate | gy M1 o0 &1 T SH FaE I T STNT Dl e & T HILT Al HIAT ST Fhal T
2l
) IATEHAT - HL AN T AT Al TS AT T SN ol ICATZHAT § AT 6 FRT 721 g3 2
3. WA & 91K i feoafurt
58. RaaE TAERT § THerwao TATT T vt YT g5 g1 S99 IS0 MU q2i &l Tgol Al ST+ & 0T
ISTAT AT ¢ 3T 39 9% 3=a &7 7 e ot foaw 13w 81 quty, =9war % fow faag vawrd g & 1w
[REECIEARE R IGEIRSS L IS IEE IS




[9rT |—-@vs 1] YR BT AT ¢ STHETET 15

TR IR G Fh 1 Srgrer
59. Tl FI AeTgET @i €9 § yeqq = g

.

ATHT ToF FT AETATH HHEA & dgd [Ta1E 1 T2 wrwar 97 o= w3 gu [Rgtia fmar s
AR AHTT T FT TG ¢S A gIT JATO T T 7 Hdal Hit Adga=1 F2d go,
FATIAT ITATEA AT & AT 9% et B 1w 81 sreu=ue FfHsa arfes & aars 1%
FHAT & ST I AT Tod 92 5= w1 giafaa areq /ree &1 gaiom [T ames
T & A 3AW + g et Feaw uasrsdt & star = FRgifa R = 210 Aeas
TSI % T T Fls FIGAT AL Tal 2l

FoATy efa AT % Fwer Ratia v h sreafas e g1 Ao gemr * frgiar 1 afa
AT & rerior § oR) 981 f3har 717 )

FT AT T ITINRT 3T Freferdt ITIRT 92 o/ & 9T 9aiaw #q2i 92 =6 &R0 6= 981
T ST =R 3 mud # g &1 #1207 UH TAE T S9ATT SUNT A6l gl

TR GTRT IeATa il areatds anrd Heifa g ST 7 sraeasar g v 7 & ot fiwg
fratfa #w7 F oo Scares it #refas Feae fiua, e g a1 sree #9 F oo
ATATT AT o T TAAT o0l ST Thed T Bl

fRAerfora oo 1 Ratia aREaeET & aaam gog 31 it aREat & FEa a6a o7 7@
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commer ce)
(DIRECTORATE GENERAL OF ANTI-DUMPING& ALLIED DUTIES)
NOTIFICATION
New Delhi, the 31st July, 2017
(Final Findings)

Subject : Sunset Review Investigation (SSR) concerning imports of caustic soda, originating in or

exported from Chinese Taipei.

F. No.15/10/2016-DGAD.— A. BACKGROUND OF THE CASE:—

1

Whereas having regard to the Customs Tariff Act, 1975 as amended in 1995 (hereinafter referred as the
Act) and the Customs Tariff (ldentification, Assessment and Collection of Anti-dumping Duty on
Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time (hereinafter
referred as the Rules), the Designated Authority (hereinafter referred to as the Authority) initiated an
antidumping investigation for imposition of anti-dumping duty on import of Caustic Soda (herein after
referred to as the subject goods) originating in or exported from Thailand, Chinese Taipei and Norway,
vide notification dated 31st May, 2010. Thereafter, vide Final Finding Notification N0.14/1/2010 dated
30th June, 2011, the Authority recommended imposition of definitive anti-dumping duties on import of
the subject goods originating in or exported from the above countries and vide Customs Noatification
N0.79/2011-Customs dated 23rd August, 2011, definitive duties were imposed for a period of five years.

Whereas, in terms of the Act, the anti-dumping duty imposed shall, unless revoked earlier, cease to have
effect on the expiry of five years from the date of such imposition.

And, notwithstanding the above provision, the Authority is required to review, on the basis of a duly
substantiated request made by or on behalf of the domestic industry within a reasonable period of time
prior to the date of expiry of the measure as to whether the expiry of duty is likely to lead to continuation
or recurrence of dumping and injury.

Whereas, M/s Alkali Manufacturers' Association of India (AMAI) (hereinafter also referred to as the
applicants or the petitioners or the domestic industry) on behalf of the manufacturers of Caustic Soda
representing the Domestic Industry in India approached the Authority with a duly substantiated
application reguesting for sunset review of the anti-dumping duties earlier imposed on imports of Caustic
Soda originating in or exported from Chinese Taipei (hereinafter also referred to as subject country) and
seeking continuation of anti-dumping duty on the imports originating in or exported from Chinese Taipei.
The request was based on the grounds that dumping has continued in spite of imposition of anti-dumping
duty on the imports of the subject goods from Chinese Taipei and the expiry of the measure would likely
to result in dumping from that country and conseguent injury to the domestic industry.

In view of the duly substantiated application with prima facie evidence of likelihood of dumping and
injury filed on behalf of the domestic industry and in accordance with Section 9A(5) of the Act, read with
Rule 23 of the Anti-dumping Rules, the Authority initiated a sunset review investigation vide Notification
No. 15/10/2016-DGAD dated 8th August, 2016 to review the need for continued imposition of the anti-
dumping duties in respect of the subject goods, originating in or exported from the subject country, and to
examine whether the expiry of the said duty is likely to lead to continuation or recurrence of dumping and
injury to the domestic industry.

The scope of the present review covers all aspects of the previous investigations concerning imports of
the subject goods, originating in or exported from the subject country

PROCEDURE
The procedure described below has been followed with regard to the subject investigation:

i.  The Embassy of the subject country in New Delhi was informed about the initiation of the sunset
review investigations in accordance with Rule 6(2).

ii.  The Authority provided copy of the non-confidential version of the application to the known exporters
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and the Embassy of the subject country in accordance with Rules 6(3) supra. A copy of the non-
confidential version of the application was aso made available in the form of a public file and
provided to other interested parties, wherever requested.

The Authority forwarded copies of the Notification to the following known manufacturers/exporters
in the subject country (whose names and addresses were made available to the Authority by the
petitioner) and provided opportunity to make their views known in writing within forty days from the
date of the letter in accordance with the Rules 6(2) & 6(4).

a) Cathay ChemicalsCo. Ltd., Taipei, Tawan
b) Formosa Plastics Corporation,Taipei, Taiwan, R. O. C

None of the producers/exporters of the subject goods in the subject country have cooperated, nor filed
guestionnaire response.

The Authority forwarded copy of Notification to the following known importers/consumers of subject
goods in India (whose names and addresses were made available to the authority by the applicants)
and advised them to make their views known in writing within forty days from the date of issue of the
letter, in accordance with the Rule 6(4):

a) Abhay Chemicals Limited, Gujarat

b) Albright Wilson Chemicals Limited, Mumbai

C) Arvind Mills Limited, Gujarat

d) Birla Cellulose Limited, Gujarat

€) Central Pulp Mills Limited, New Delhi

f) Deepak Nitrite Limited, Gujarat

0) Godrej Sopas Limited, Mumbai

h) Gujarat Narmada Fertilizer & Chemicals Limited, Gujarat
i) Gujarat State Fertilizer & Chemicals Limited, Gujarat
)] Indian Farmer Fertilizer Coop. Ltd

k) Indian Qil Corporation Limited, Gujarat

)] JaysynthDyechem Limited, Mumbai

m) Link Pharma Ltd., Gujarat

n) Meghmani Organics Limited, Gujarat

0) Narmada Chemature Petrochemicals Ltd., Gujarat
9)] NirmaLimited, Gujarat

o)) Pab Chemicals (P) Ltd, Gujarat

r Rama News Prints & Papers Ltd, Gujarat

) Rubamin Limited, Gujarat

t) Sabero Organics Limited, Mumbai

u) Torrent Gujarat Biotech Limited, Gujarat

V) TranspekSilox Industries Limited, Gujarat

w) Nationa Aluminium Company Ltd, Orissa

X) Cyanides & Chemicas Company, Mumbai

y) Hitsulndustries Limited, Gujarat

2) Adani Exports Limited, Gujarat
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vi.

Vii.

viii.

Xi.

Xili.

Xiii.

Xiv.

XV.

XVi.

ad) AdaniWilmar Limited, Gujarat

bb) Libra Foams, Uttar Pradesh

cC) Shri Ramchandra Straw Products Ltd, Uttar Pradesh
dd) Bilag Industries Pvt. Ltd., Gujarat

ee) Daurate Organics Limited, New Delhi

ff) CJ Shah & Co., Mumbai

gg) Harish Kr & Company, Mumbai

hh) Hindustan Link & Resins Limited, Gujarat

i) Hindustan Lever limited, Mumbai

Hindustan Lever limited, Mumbai had filed a letter of participation, but did not file any submission
nor attended the ora hearing conducted by the Authority. Further, M/s NALCO Ltd filed an
importer’ s questionnaire response, though it was incomplete. M/s NALCO Ltd also participated in the
oral hearing and filed written submissions, which have been taken on record.

Government of Taiwan participated in the Oral Hearing and filed the written submission of their Oral
statements, which have been taken on record.

The period of investigation for the purpose of the present review is 1% April 2015 — 31% March,
2016 (12 months). However, injury analysis covers the years 2012-13, 2013-14, 2014-15 and POI.

Transaction-wise imports data for the period of investigation and preceding three years was procured
from the Directorate General of Commercial Intelligence and Statistics (DGCI&S) and the same has
been relied upon for the purpose of analysisin thisinvestigation.

The Authority made available non-confidentia version of the evidence presented by Interested
parties, in the form of a public file kept open for inspection by the other interested parties as per Rule

6(7).

The Authority has examined the information furnished by the domestic producers to the extent
possible on the basis of guidelines laid down in Annexure Il of the Rules to work out the cost of
production and the non-injurious price of the subject goods.

The Authority provided opportunity to all interested parties to present their views in oral hearings held
on 22" May, 2017. The interested parties attending the hearings were requested to file written
submissions of the views expressed orally and rejoinder against the submissions made by opposing
interested parties. The submissions made by the interested parties during the course of this
investigation have been examined and addressed in this finding.

The Authority, during the course of investigation, satisfied itself as to the accuracy of the information
supplied by the interested parties, which forms the basis of this Final Finding to the extent possible
and verified of the data/documents given by the Domestic Industry to the extent considered relevant
and necessary.

Information provided by the interested parties on confidential basis were examined with regard to
sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis.

A Disclosure Statement was issued on 12.07.2017 containing essential facts under consideration of
the Designated Authority, giving time up to 19.07.2017 to furnish comments, if any, on Disclosure
Statement. The Authority has considered post disclosure comments received from interested parties
appropriately.

*** in this Final Finding represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.
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xvii.  The exchange rate for the POI has been taken by the Authority as Rs. 65.91 = 1US$.
B. SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

8. The product under consideration in the present sunset review investigation is Sodium Hydroxide
(chemical nomenclature NaOH), commonly known as Caustic Soda, in all forms.

9. Caustic soda is an inorganic, soapy, strongly akaine and odorless chemical and finds application in
various fields like manufacture of pulp and paper, newsprint, viscose yarn, staple fiber, aluminum, cotton,
textiles, toilet and laundry soaps, detergent, dyestuffs, drugs and pharmaceuticals, petroleum refining etc.
Caustic soda is produced in two forms, i.e., lye and solids by three technological processes, i.e., mercury
cell process, diaphragm process and membrane process. The difference in these processes does not lead to
adifferencein product in terms of various characteristics.

10. Caustic sodais classified under Chapter 28 of the Customs Tariff Act, 1975 under Customs Head 2815.11
and 2815.12. As per ITC eight digit classifications, the product is classified under the Customs Heading
2815.1110, 2815.1120 and 2815.1200. The classification is however, indicative only and is in no way
binding on the scope of the present investigation.

11. Since none of the interested parties has made any comment or submissions with regard to product under
consideration and like article, the scope of the product under consideration in the present review
investigation remains the same as that in the original investigation.

C. SCOPE OF DOMESTIC INDUSTRY & STANDING

12. The application for the review was filed by the Alkali Manufacturers Association of India on behalf of
M/s Gujarat Alkalies and Chemicals Ltd, M/s Grasim Industries Ltd, and M/s DCW Ltd, commanding
33% of domestic production of the subject goods as participating domestic producers for the purpose of
injury investigation.

13. Post initiation, the applicant association was directed to file cost and injury information with regard to
more domestic producers. In compliance, the applicants have submitted cost and injury data of al units of
the above domestic producers and SIEL Ltd. accounting for about 47.74% of the total domestic
production during the POI. None of the interested parties have made any contrary submissions.
Accordingly, for the purpose of injury investigation, the following domestic producers, constituting a
major proportion of the domestic production of the subject goods, have been treated as the Domestic
Industry in this review investigation.

i. GACL Baroda,
ii. GACL Dahej
iii. DCW Limited
iv. Grasim Industries Ltd, Nagda
v. Grasim Industries Ltd, Rehla
vi. Grasm Industries Ltd, Vilayat
vii. Grasim Industries Ltd, Karwar
viii.  Grasim Industries Ltd, Renukoot
ix. ABCIL, Verava
X.  SIEL Chemical Complex, Rajpura
D. Miscellaneous submissions by theinterested parties Views of the Domestic Industry
14. The submissions by the domestic industry is as follows:

a. The domestic industry is more than willing to sell goodsto NALCO at fair prices. In fact, past cases
have shown that after imposition of ADD, supplies to NALCO have been made largely by the
domestic producers

b. Inthe past NALCO had imposed a condition in the tender whereby NALCO permitted the foreign
suppliers to change country of origin of the goods in case the Govt. of Indiaimposes ADD on some
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source. Despite such situations, the domestic industry has been making all efforts to supply goodsto
NALCO.

c. The Designated Authority is not recognizing a hard business reality with regard to injury to the
domestic industry — that the injury and injury margin is required to be determined at the consumers
end. The injury margin must be determined after adding freight

d. Currently, thereis no demand supply gap in the country and therefore imports are not a necessity. In
any case, the petitioner is not against imports per se.

e. Export market is not the target market of the domestic producers which is aso evident from the fact
that exports congtitute a very small share of total production for the domestic producers. The
domestic producers would always prefer to sell goods at fair price in the domestic market.

15. The submissions made by M/s NALCO Ltd are asfollows:

a. The company had invited Global Tenders open for both foreign and domestic producers. Domestic
suppliers are not able to meet the full requirement of the company which is needed to be covered
through imports. Domestic production of Caustic Soda is around 33 Lakh MT per annum (Assessed
by NALCO and AMALI). Some domestic suppliers are supplying to NALCO regularly but in limited
amount because of various logistic constraints, production limitations, captive consumption and sale
strategies from their end.

b. Production of Aluminaisincreasing but the production of Caustic Sodais not increasing. The Anti-
Dumping measure on imports of Caustic Sodais adding up to the cost of company making it harder
to compete in domestic and foreign markets with competitive rates.

c. Caustic Soda is being exported from India (11 Lakh MT in 2015-16). This shows domestic
manufacturers are able to sell enough quantity outside without supplying full quantity to NALCO.

d. Restricting import from Taiwan because of AD duty will limit NALCO'’s source of supplies. This
will consequently lead to increase of price by overseas suppliers while selling to NALCO. The
feedback from overseas suppliers clearly indicate lack of interest in supplying to NALCO, due to
existence of AD duty, which is detrimental to the interests of both NALCO and the nation.

16. The submissions made by Government of Taiwan are asfollows :

a. The miniscule imports from Taiwan i.e. only 1.7% in total imports and mere 0.25% of Indian
demand, during the POI cannot legally and statistically cause any injury or any likelihood
continuation of injury to the domestic industry. Moreover, imports from Taiwan have been
consistently low during the injury period vis-avis total imports and Indian demand, which clearly
indicates a long-term trend that imports from Taiwan will not increase if anti-dumping duty is
discontinued against Taiwan.

b. There is a severe pressure on the Domestic Industry due to imports from Iran and China
occupying 40% and 14%of the Indian market respectively during the POI. These countries are
already subject to anti-dumping duty but still occupy such high market sharein India.

Examination by the Authority
17. The submission by the interested parties have been examined as follows:

a. As regards the claim that the domestic industry is not willing to provide subject goods to M/s
NALCO Ltd, the Authority notes that no credible evidence has been placed to substantiate the
claim. Further, the capacity of the domestic industry is not completely utilised, thus, there appears
no reason for the domestic industry to not sell goods to M/s NALCO Ltd. During the hearing,
Domestic Industry specialy stated that they most definitely want to supply goods to NALCO and
any other Indian user.

b. Asregards the argument regarding restriction on source of imports causing shortage, the Authority
notes that the anti-dumping duties does not restrict imports, it only aims at providing level playing
field to the domestic industry. Further there is no demand supply gap in the country.
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c. As regards the argument of the domestic industry regarding inclusion of freight in determining
injury margin, the authority notes that while calculating NIP, freight is not included as per
established uniform practice by the Directorate and the provisions of anti-dumping rules.

E. METHODOLOGY AND DETERMINATION OF NORMAL VALUE, EXPORT PRICE &

DUMPING MARGIN

18. Under section 9A (1) (c) of the Act, the normal valuein relation to an article means:

19.

20.

() The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules
made under sub-section (6), or

(i) when there are no sales of the like article in the ordinary course of trade in the domestic market
of the exporting country or territory, or when because of the particular market situation or low
volume of the sales in the domestic market of the exporting country or territory, such sales do
not permit a proper comparison, the normal value shall be either

a. comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with the
rules made under sub-section (6); or

b. the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in

accordance with the rules made under sub-section (6);

The Authority sent questionnaires to the known exporters from the subject country, advising them to
provide information in the form and manner prescribed. However, none of the producer/ exporter from
subject country has co-operated in this investigation by filing their Questionnaires' responses.

In the absence of cooperation from any producers/exporters in the subject country, the Authority has
determined the normal value on the basis of facts available in terms of Rule 6(8) of AD Rules read with
Article 6.8 of the WTO Agreement. Accordingly, the Authority has determined the normal value, export
price and dumping margin in respect of producers/exporters of the subject country as follows:

Normal Valuefor all producer g/exportersfrom Chinese Taipei

21

The Authority is required to consider selling price of the product when meant for consumption in the
domestic market of subject country for determining normal value in subject country. The petitioners
claimed that there is no evidence of actual selling price prevailing in the domestic market of the subject
country in the form of commercia invoices. None of the exporters in subject country has cooperated with
the Authority with questionnaire response. In view of the above, the normal value for the subject products
imported from China PR into India has been determined on "any other basis’ by considering best
available information with regard to cost of production and after reasonable additions for selling, genera
& administrative expenses and reasonable profit margin. The normal value has been constructed
considering consumption of major raw materials as per information provided by the domestic industry,
international prices for major raw materials, conversion cost, etc. at the levels alowed for the domestic
industry. Further, reasonable profit @ 5% of cost of sales has also been added for constructing Normal
Value. The normal value has been determined as mentioned in dumping margin table below.

Export pricefor all producers/exportersfrom Chinese Taipei

22.

23.

Since none of the exporters from the subject country has responded to the Authority, the Authority has
determined the Export Price in respect of imports from Chinese Taipei on the basis of best information
available in accordance with the Rules. The Authority has adopted the transaction wise data procured
from the DGCI&S and determined the export price considering al imports of the product under
consideration in India. The export price has been adjusted for inland and ocean freight, marine insurance,
port expenses, bank charges etc. to determine ex-factory export price of the product under consideration.
The export price has been determined as mentioned in Dumping Margin Table below.

Dumping Margin Table

The subject goods are produced and traded in two forms namely lye and flake. As import of only lye
form has taken place, accordingly, the constructed normal value for lye form only has been compared
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with the relevant net export price for calculation of Dumping Margin. After the analysis of the data, the
dumping margin is worked out as mentioned in the table below.

Description NEP Constructed Dumping | Dumping | Dumping
Normal Vaue Margin Margin Margin

USEMT

( ) (USH/MT) (USH/MT) (%) (Range)

Caustic Soda xx

Lye *k ok (***) (***) (15)-(5)

F. METHODOLOGY FOR INJURY DETERMINATION
Submissions made by the Domestic I ndustry

24. The submissions of the Domestic Industry have been summarised as below:

a)

b)

c)

There were no imports in 2012-13 and import started coming in from 2013-14. Imports increased in
2014-15 and then declined in POI. Imports have been low during the injury period in view of the
antidumping duty in place. The imports have however been made at dumped price.

The imports from Taiwan shows a clear cut pattern, without anti-dumping duties, the imports surges
from Taiwan (at dumped prices) and with imposition of anti-dumping duties, the imports declines
drastically. The decline in imports from Taiwan in the first case led to significant increase in imports
from Taiwan thereafter. Thisin turn led to a fresh investigation and imposition of anti dumping duties
once again.

The imports from Taiwan at present are low in view of anti dumping duties in force, however, the
producers in subject country are capable to intensify dumped exports to Indiain the event of cessation
of anti dumping duties.

Imports are undercutting the prices of the domestic industry in the domestic market.

Both, cost of sales as well as selling price have increased over the injury period, however the selling
price could not increase in proportion to the increase in cost of sales. Thus the domestic industry is
already facing price suppression effect

Inventories with the domestic industry increased till 2014-15 and declined in POI. Inventory levels
have remained significant.

The profits have consistently and significantly declined over the injury period in view of the presence
of dumped importsin the country;

The return on investments and cash profits has also declined over the injury period.
The market share of domestic industry in demand has declined.
Production, sales and capacity utilization have shown some improvement.

Thus, it would be seen that the Domestic Industry has suffered continued injury. Situation of the
Domestic Industry is clearly fragile and the anti-dumping duties have not been able to have the
desired an intended effect on the performance of the Domestic Industry.

Submissions by the Interested Parties
25. The Government of Taiwan have submitted that:

a. The injury to the domestic industry is due to other factors and not on account of dumping from

Taiwan.

There is a Positive trend in economic parameters i.e. profitability, cash profit, return on capita,
capacity utilisation and production of the domestic industry. Although there is reduction in the
domestic industry’s overall sales in the POI of about 7000 MT when compared with the base year
2012-13, which is avery normal business trend and does not demonstrate any injury due to miniscule
imports from Taiwan.
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¢. The domestic industry increased its capacity during 2014-15 which creates doubts on whether injury
should be attributed to the domestic industry’s decision to expand in the injury period or to miniscule
imports from Taiwan. There is no case for likelihood of continuation or recurrence of dumping and
injury due to imports from Taiwan in terms of Article 11.1 and Article 11.2 of the Anti-dumping
Agreement, hence, the sunset review against Taiwan should be immediately terminated.

Examination by the Authority

26.

27.

28.

29.

The injury analysis made by the Authority here under ipso facto addresses the various submissions made
by the interested parties.

For examination of the impact of imports on the domestic industry in India, the Authority has considered
indices having a bearing on the state of the industry such as production, capacity utilization, sales
guantum, stock, profitability, net sales redlization, the magnitude and margin of dumping etc. in
accordance with Annexure 11(iv) of the Rules supra

In consideration of the various submissions made by the interested parties in this regard, the Authority
proceeds to examine the current injury, if any, to the domestic industry before proceeding to examine the
likelihood aspects of dumping and injury on account of imports from the subject country.

(i) Demand and market share

For the purpose of assessment of the domestic consumption/demand of the subject goods, the sales
volume of the Domestic Industry and other Indian producers have been added to the total imports into
India and the same has been summarized below. The caustic sodais manufactured in two forms, lye as well
as flake and both the forms are covered within the scope of the subject goods in the origina as well as
present review investigation.

Particulars UOM | 2012-13 | 2013-14 | 201415 | POI
Sales of Domestic Industry MT 969,113 | 1,038,253 | 988,766 | 1,011,106
Fs)flo ﬁig;?her Indian MT | 1558513 | 1,579,744 | 1,825,113 | 1,854,952
Imports- Subject Country MT - 3,979 13,158 8,151
;Tf;ﬁig%ﬂ?%c"”m”% MT | 31501 | 68120 | 57,003 | 154,768
Imports- Other Countries MT | 257,624 | 230,780 | 320,697 | 306,211
Total Demand MT | 2,831,112 | 2,922,472 | 3,220,537 | 3,340,945
Market Share in Demand
Of domestic sales % 34 36 31 30
Of subject country % - 0.14 041 0.24

30.

31.

The Authority notes that demand has increased during the POI as compared to the base year. The market
share of the Domestic Industry in total demand has marginally declined over the injury period. Imports
from subject country have been low during the injury period in view of the antidumping duty in place and
consequently market share of the subject country islow.

Volume Effects of Dumped | mports

(if) Import Volume and Market Share

With regard to the volume of the dumped imports, the Authority is required to consider whether there has
been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. For the purpose of injury anaysis, the Authority has relied on the import data
procured from DGCIS. The volume of imports of the subject goods from the subject country have been
analysed for 2012-13, 2013-14, 2014-15 and POI as under:
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32.

33.

35.

Particulars UOM | 2012- 13 | 2013-14 | 2014-15 POI
Subject Country MT 0 3,979 13,158 8,151
Other countries MT 14,272 1,595 15,799 5,757
Countries under Investigation MT 31,591 68,120 57,003 154,768
Countries attracting ADD MT 257,624 | 230,780 | 320,697 306,211
Total Import MT 303,486 | 304,474 | 406,657 474,887
Imports Share

Subject country % 0% 1% 3% 2%
Other Countries % 5% 1% 4% 1%

The Authority notes that the imports from the subject country have remained low throughout the injury
period. The imports have declined significantly during POl as compared to previous year, however as
compared to base year, the imports have shown increase during POI. Import from other countries, covered
under a separate investigation, namely, Japan and Qatar have increased significantly. Domestic industry has
contended that the decline in imports from subject country is due to prevailing anti-dumping duties,
however, cessation of anti dumping duties on subject country would result in increase in dumped imports
as had happened on earlier occasion where upon cessation of duties, significant dumped imports started to
come in resulting into fresh investigation and re-imposition of anti-dumping duties against subject
country. The duty so levied isin force. It is noted that the imports from Chinese Taipei at present are low
in view of anti dumping dutiesin force, however, the producers in subject country are capable to intensify
dumped exportsto Indiain the event of cessation of anti dumping duties.

(iii) Price Effect of the Dumped imports on the Domestic I ndustry

With regard to the effect of the alleged dumped imports on prices, the Designated Authority is required
to consider whether there has been a significant price undercutting by the dumped imports as compared
with the price of the like products in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree. The impact on the prices of the Domestic Industry on account of the alleged dumped
imports from the subject country has been examined with reference to the price undercutting, price
underselling, price suppression and price depression, if any. For the purpose of this analysis the cost of
production, Net Sales Redlization (NSR) and the Non-injurious Price (NIP) of the Domestic Industry have
been compared with the landed cost of imports from the subject country.

(a) Price Undercutting

. With regard to the effect of the dumped imports on prices, the Authority is required to consider whether

there has been a significant price undercutting by the dumped imports as compared with the price of the
like product in India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant degree. In this
regard, a comparison has been made between the landed value of the product and the average selling price
of the domestic industry net of all rebates and taxes, at the same level of trade. The prices of the domestic
industry were determined at the ex-factory level

Price undercutting has been assessed by comparing the landed price of imports (without the prevailing
ADD) with the domestic sdlling price in India of the subject goods during the period of investigation. It is
seen that the landed price of imports is lower than the selling price of the domestic industry and resulting
in positive price undercutting should the present anti dumping duty be allowed to expire, as shown in the
following table:
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Price Undercutting UoM 2012-13 2013-14 2014-15 POI
Landed price of imports Rs/MT 29,596 30,740 24,863 25,769
Net Sales Realisation Rs/MT e ok ok ok
Price Undercutting Rs/MT (***) (***) *x* i
Price Undercutting % (***) (***) *x* i
Price Undercutting % Range (0-10) (10-20) 10-20 10-20

36.

37.

38.

39.

H.

40.

(b) Pricesuppression and depression effects of the dumped imports:

In order to determine whether the dumped imports are suppressing or depressing the domestic prices and
whether the effect of such imports is to suppress prices to a significant degree or prevent price increases
which otherwise would have occurred to a significant degree, the Authority considered the changes in the
costs and prices over the injury period. The position is shown as per the table bel ow:

Particulars UOM | 2012-13 | 201314 | 201415 | POl
Landed price of Imparts RSIMT | 99506 30,740 | 24863 | 25769
from subject country
Trend Indexed 100 104 84 87
Cost of Sales Rs/MT *rk *rhx *rx *xx
Trend Indexed 100 102 126 123
Salling Price Rs/MT
Trend Indexed 100 o1 104 106

From the above information, obtained from DGCI&S data, the Authority notes that landed price of
imports have declined as compared to base year but increased as compared to previous year. The cost of
sales of the Domestic Industry has increased over the injury period; the selling price has also increased,
however, the increase is not to the extent of increase in the cost. Thus imports have suppressing effect on
the domestic prices in the market.

(c) Price Underselling

Non injurious price has been worked out and compared with the landed value of the subject goods to
arrive at the extent of price underselling. The non-injurious price has been determined considering the
cost of production of the domestic industry for the product under consideration in POI in accordance with
Annexure |11 of the Anti-dumping Rules.

Landed Non Injurious Price Price Underselling % | Price Underselling
Value Price US$/MT | Underselling

USHMT USHMT Range
390.98 *kk (***) (***) (10)_0

It is seen that the landed price of the subject goods is higher than the NIP determined for the domestic
industry and thus underselling is negative.

Examination of other Economic Parameters of Domestic Industry

(i) Production, Capacity, Sales and Capacity Utilization

The Production, Capacity and Capacity Utilization details are as follows:
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Particulars UOM 2012- 13 | 2013-14 2014-15 POI
Installed capacity | MT | 1,206,050 | 1,297,543 | 1,410,650 | 1,445,800
Production MT | 1,076,792 | 1,144,178 | 1,247,463 | 1,331,558
Capacity % 89.28 88.18 88.43 92.10
Utilization

Domestic Sales MT | 969,113 | 1,038,253 | 988,766 1,011,106
Demand MT | 2,831,112 | 2,922,472 | 3220537 | 3,340,945

41. From the above information, the Authority notes that the capacity and production of the Domestic
Industry has increased during the injury period as also the demand in the domestic market. Further, both
sales and capacity utilization have also increased during the POI as compared to the base year in line with
increase in demand.

(i) Inventories:

42. Datarelating to inventories shows as follows:

Particulars | UOM 2012- 13 2013-14 2014-15 POI
Openlng MT *k Kk *k Kk *kk *kk
Closing MT *k Kk *k Kk *kk *kk
Average MT *k Kk *k Kk *kk *kk
Trend Indexed 100 126 127 90

43. It is noted that inventories with the domestic industry increased till 2014-15 and declined in POI.
Inventory levels have however remained significant.

(iii) Profits and actual and potential effects on the cash flow

44. With regard to Profit/Loss and cash flow, it is noted that the profitability of Domestic Industry in terms of
profit before tax, cash profit and ROI has decreased in POI as compared to base year but when compared
to previous year the same has increased during POI.

Particulars Unit 2012- 13 2013-14 2014-15 POI
Cost of Sales | RYMT *kk *kk *kk *kk
Trend Indexed 100 100 113 112
Selling Price | RIMT *okk *okk *okk *okk
Trend Indexed 100 92 98 100
Profit/Loss | RIMT *xx xxx xxx xxx
Trend Indexed 100 63 42 57
Profit/Loss Rs.Lacs ok *xx *rx ok
Trend Indexed 100 68 43 60
PBIT Rs.Lacs *okk *okk *okk *okk
Trend Indexed 100 71 51 71
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Cash Profit Rs.Lacs e ok ok ok
Trend Indexed 100 79 57 72
Return of %
investment
Trend Indexed 100 59 41 59
(iv) Employment, wages and productivity
45, The datarelating to employment, wages and productivity show as follows:
Particulars UoM 2012- 13 2013-14 2014-15 POI
Productivity per | |
employee
Trend Indexed 100 101 110 117
Employees NOS. " — o o
Trend Indexed 100 105 105 106
Wages Rs. Lacs " —— P P
Trend Indexed 100 122 136 151

46.

47,

49,

It is noted that there was increase in the number of employees, the productivity and wages during the
entire injury period and POI.

I. MAGNITUDE OF INJURY MARGIN

The determined non-injurious price of the subject goods produced by the Domestic Industry in Caustic
Soda in Lye form has been compared with the landed value of the exports from subject country for
determination of injury margin during POI. As the imports are of caustic sodain lye form only, the landed
value of the subject goods have been compared with NIP of Caustic Soda in Lye form for calculation of
injury margin. Theinjury margin determined are as under:-

Landed Value NIP Injury Margin | Injury Margin | Injury Margin
US$YMT USYMT USSYMT (%) (Range)
391 *k*k (***) (***) (10)_0

CONCLUSION ON INJURY

. The Authority notes that the volume of dumped imports from the subject country has been low

throughout the injury period in view of anti-dumping duty in place. It is noted that growth of the domestic
industry in terms of production, capacity utilization, domestic sales has been positive, however growth in
terms of profits, cash profit, ROl has been negative as compared to base year 2012-13 but again it is
positive as compared to previous year 2014-15. It is also noted that the imports though low in volume, are
causing price undercutting and also supressing the prices of the domestic industry, when calculated
without taking into account the existing anti-dumping duties, though the same is not significant.

LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

The Authority observed that this is a sunset review investigation and the focus of this investigation is to
examine the likelihood scenario of continued dumping and consequent injury if the anti-dumping duties
were allowed to expire.
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Submissions by the domestic industry

50. Following are the submissions made by the domestic industry with regard to likelihood of continuation of

dumping and consequent recurrence of injury:

a.  The product has a very long history of continued and renewed dumping in the Country for more
than a decade. The Designated Authority has as of now recommended antidumping duty on
various countries. Thus the subject goods is vulnerable to dumping.

b.  The previousinvestigation established existence of significant dumping.

c. Declineinimports post imposition of duty in itself justifies extension of anti dumping duty and in
the event of withdrawal of duty there is likelihood of increase in dumped imports causing injury
to the domestic industry.

d. Producers in Taiwan are holding huge surplus capacities. Previous findings of the Designated
Authority establish the same. Further, capacity with one of the producer alone in Taiwan, namely,
M/s Formosa is 13,30,000 MT/year as per their own website. Public research shows that 40% of
the subject goods produced by Taiwan are meant for exports.

e.  The domestic market of caustic soda in Taiwan is weak and this is causing pressure on the
producersto utilise their capacity. It has been projected that even though demand is recovering the
sameis not likely to continue thus putting more pressure on the producers

f.  Dumping margin and injury margin determined for third country is positive and significant. This
clearly shows the behavior of the exporters from Taiwan to dump the goods to export market

g. Globally, capacities have further been added without corresponding increase in demand. Thus,
thereis a pressure to utilize capacities and export subject goods to favorable markets

Submissions by other interested parties

51.

There are miniscule imports from Taiwan (i.e. only 1.7%) in total imports and mere 0.25% of Indian
demand, during the POI. In fact imports from Taiwan have been consistently low during the injury period
vis-a-vis total imports and Indian demand, which clearly indicates a long-term trend that imports from
Taiwan will not increase if anti-dumping duty is discontinued against Taiwan. Such low imports cannot
legally or statistically cause any injury or any likelihood continuation of injury to the domestic industry.

Examination by the Authority

52.

53.

The Authority has examined the contention of Domestic Industry and other interested parties to examine
the likelihood of continuation or recurrence of dumping and injury. The Authority has examined the
likelihood of continuation or recurrence of injury considering the parameters relating to the threat of
material injury in terms of Annexure |l (vii) of the Rules. Clause (vii) of Annexure |1 to the rules provides
inter aliafor four factors which are required to be taken into consideration, viz:

a. A sdignificant rate of increase of dumped imports into India indicating the likelihood of
substantially increased importation;

b. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter
indicating the likelihood of substantially increased dumped exports to Indian markets, taking into
account the availability of other export markets to absorb any additional exports;

c. Whether imports are entering at prices that will have a significant depressing or supressing effect
on domestic prices, and would likely increase demand for further imports; and

d. Inventoriesof the article being investigated.

Exporter from Chinese Taipel have not given any response. The DGCI&S data shows that during the
injury period April 2012- March 2013, April 2013- March 2014 and April 2014- March 2015, the imports
are to the extent of OMT, 3979 MT and 13,158 MT respectively. During the entire POl (April 2015 to
March 2016) there are very low importsin fact only one consignment of 8151 MT has been imported and
during the post POI of six months (April 2016 to Sept 2016) there are no imports. Therefore it is observed
that likelihood of dumped importsis very rare.
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54. There is no response from the exporters. Domestic Industry claimed that Taiwan is holding huge surplus
capacities and the information provided shows that capacity with one of the producer from subject country
namely, M/s Formosa Plastics Corporation is 13,30,000 MT/ year. The information provided by the
petitioner also shows that majority of the production of the subject goods from the subject country has
been exported to other countries particularly Australia, Canada and USA etc. and there are no surplus
guantities. There are no exports from the subject country during Post POl of 6 months. Therefore,
likelihood of dumped importsto Indiaisrare.

55. The DGCI& S data shows that landed price of imports from the subject country have declined from 100
landed price index in 2012 - 2013 to 87 landed price index during POI. Selling price index of Domestic
Industry increased from 100 in 2012 - 2013 to 106 in POI. Therefore, imports have supressing effects on
the domestic price during injury period. Since there are no exports during 6 months of Post POI it is not
possible for the Authority to check depressing or supressing effect on domestic price for the post POI
period.

56. As there is no response from any exporters of the subject country, it is not possible for the Authority to
check the level of inventories with the exporters.

K. OTHER KNOWN FACTORS & CAUSAL LINK

57. Having examined the existence of continued injury, volume and price effects of dumped imports on the
prices of the domestic industry, in terms of its price undercutting, price suppression and depression
effects, other indicative parameters listed under the Indian Rules and Agreement on Anti-Dumping have
been examined by the Authority to see whether any other factor, other than the dumped imports could
have contributed to injury to the domestic industry, as follows

a) Imports from third countries-The imports of the product under consideration from China PR, Korea
RP, Chinese Taipei, Iran, Saudi Arabia & USA are aready attracting antidumping duties. Further,
there are significant imports from Japan and Qatar with regard to which the Authority is undertaking
a separate investigation.

b) Trend in Demand-The demand has increased over the injury period. However, the dumped imports
have not increased in the Period of Investigation when compared to the previous year. The changein
demand is not causing injury to the Domestic Industry.

c) Performance of other products- Performance of other products being produced and sold by the
Domestic Industry has no impact over the reported performance of the subject product. Further,
injury, if any, due to other factors has been segregated by the Petitioner.

d) Changes in the pattern of consumption: - The pattern of consumption with regard to the product
under consideration has not undergone any change. Therefore, changes in the pattern of consumption
cannot be considered to have caused injury to the Domestic Industry.

€) Trade restrictive practices of and competition between the foreign and domestic producers: - There
is no trade restrictive practice, which could have contributed to the injury to the Domestic Industry.

f) Developments in technology: - Technology for production of the product concerned has not
undergone any change. Thus, developments in technology cannot be regarded as a factor causing
injury to the domestic injury.

g) Export performance: - The claimed injury to the Domestic Industry is solely on account of domestic
operations. The Domestic Industry has made some exports throughout the injury period. However,
this factor cannot be said to have caused injury to the Domestic Injury.

h) Productivity: - The claimed injury to the Domestic Industry is not due to deterioration in
productivity of the Domestic Industry.

L. POST DISCLOSURE COMMENTS

58. The post disclosure submissions have been received from the interested parties. The issues raised therein
have aready been raised earlier during the investigation and also addressed appropriately. However, for the
sake of clarity the submissions by the interested parties are being examined as bel ow:
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Submission made by the Domestic Industry

59. The submissions have been summarized as bel ow:

a

Normal value should be determined considering the prices as reported under IHS Chemical. The
normal value has been determined on the basis of estimates of cost of production, disregarding the
domestic prices evidenced by the leading trade journal. Consideration of normal value on the
basis of price reported in IHS Chemical weekly will show positive dumping margin.The
constructed normal value has been determined on the basis of lowest NIP determined for the
domestic industry.Consideration of lowest NIP iswithout legal basis.

NIP determined is too low leading to insufficient injury margin.The principles of fair comparison
have not been applied in determining injury margin.

The raw materials utilization and utilities utilization should not be considered at the best achieved
levels in the past for the reason that the cause of increase in the consumption is not inefficient
utilization of such inputs.

The authority is required to determine actual cost of production and not a notional lower cost of
production in order to determine a price which can be compared with the import price in order to
assess injury margin.

Capita employed should be determined considering present value of fixed assets, or at the least
gross value of fixed assets. In any case, adoption of net fixed assets is highly inappropriate and, in
fact, unfair to the domestic industry.

The weekend demand in Taiwan coupled with the fact of surplus capacity and stiff competition in
the domestic market shows that it is likely that the producers will intensify exports to India in the
event of cessation of anti-dumping duties. The domestic industry is vulnerable to injury from
dumped imports. There is a great possibility that expiry of duty will result in flooding of the
material in the Indian market.

Dumping margin and injury margin determined for third country is positive and significant. This
clearly shows the behavior of the exporters from Taiwan to dump the goods to export market.

The growing demand of Caustic Soda in India and favorable market opportunity attracts the
producers globally to aggressively export goods to the Indian market in the event of cessation of
anti-dumping duties.

Price undercutting without anti-dumping duty is high in the POI. Thus, it is evident that if anti-
dumping duties currently in place are alowed to expire; the imports would cause severe price
undercutting which would cause materia injury to the Domestic Industry.

Submission made by other interested parties/Producer SExporters/Importers

60. The submissions by NALCO have been summarized as bel ow:

a

b.

C.

d.

They have submitted the Importers Questionnaire response.

Their tenders are open for participation by domestic suppliers, however, limited domestic suppliers
only participate in it. The quantity offered doesn’t meet NALCO’s requirement, resultantly it had to
import from foreign suppliers.

There exist a demand- supply gap since the domestic suppliers are not in a position to offer full
quantity of Caustic Soda to NALCO. Demand for caustic soda from Alumina refineries are
increasing but the domestic manufacturers are unable to meet the demand.

Imposition of ADD is not in the interest of CPSE and, therefore, against the interest of public,
whose money has been invested init.

61. The Government of Taiwan have submitted that:

a

Imports from Taiwan is much low than 2% during the POI and such low volumes of imports cannot
establish likelihood of continuation/recurrence of injury.
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b.

Imports from Taiwan are mere 0.24% of the Indian demand during POI. Such minuscule imports
cannot cause injury to the Domestic Industry. Moreover, imports from Taiwan have been
consistently low and have decreased during injury period vis-avis total imports and Indian demand
which demonstrates a clear long term trend that imports from Taiwan will not increase when ADD
is discontinued.

There is negative dumping and negative injury margin. The factors like quantum of post POI
imports, export orientation of the producers/exporters, etc should be specifically need to be
examined to come a conclusion of likelihood. Further, the statement regarding price attractiveness
and continued dumping is merely speculative rather than based on any positive evidence.

Due weightage should be given to the fact that there is increase in production, capacity, sales and
capacity utilization of the Domestic Industry indicating lack of injury.

Examination by Authority

62. It is noted that the issues raised at post disclosure stage have already been examined by the Authority in
above relevant paragraphs, however for the sake of the clarity of the submissions they are addressed as

below:

a

NIP and cost of production has been determined as per the provisions of the rules and the uniform
practice followed in the Directorate for the calculations.

The normal value for the exporters has been constructed based on the cost of production of the most
efficient domestic producer as per the uniform practice followed in the Directorate.

The demand —supply gap in the domestic market is not significant and Domestic Industry is well
within their means to fulfill the demand of the buyers. Asit isthe idea of anti-dumping dutiesis not
to restrict the imports but only provide the level playing field to domestic producers vis-a-vis the
exporters indulging in aleged dumping.

The import from Taiwan are quiet low as compared to imports from other countries. The various
other factors prescribed in the laws regarding likelihood analysis have also been thoroughly
analyzed.

M. CONCLUSIONS
63. The Authority has, after considering the foregoing, come to the conclusion that:

a

b.

The subject goods have been exported to India from the subject country, however, the same are
not at dumped prices.

There is no materia injury to the Domestic Industry on account of imports of the subject goods
from subject country.

K. RECOMMENDATIONS

64. The Authority notes that the review investigation was initiated and notified to all interested parties and
adequate opportunity was given to the exporters, importers and other interested parties to provide positive
information on the aspect of continued dumping, injury and causal link. Having initiated and conducted
the present review investigation into continued dumping, injury and causal link in terms of the
Antidumping Rules, the Authority is of the view that the exports from the subject country are not being
dumped and imports are not causing material injury to the domestic industry, further, the analysis of
likelihood of injury in view of cessation of duties further demonstrates that there is no reason for
continuation of anti-dumping duties against the subject goods from the subject country. Having concluded
as above, the Authority is of the view that continuation of anti-dumping duty, on the imports of the subject
goods, originating in or exported from the subject country, is not required.

Dr. INDERJIT SINGH, Addl. Secy. & Designated Authority
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