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NATIONAL HOUSING BANK
NOTIFICATION
New Delhi, the 9th February, 2016

No. NHB.HFC.NCD-DIR.3/MD&CEO/2016.—In exercise of the powers conferred by sections 30A and 31
of the National Housing Bank Act, 1987 (53 of 1987) and of all the powers enabling it in this behalf, the National
Housing Bank, having considered it necessary in the public interest, and on being satisfied that for the purpose of
enabling it to regulate the housing finance system of the country to its advantage, it is necessary so to do, hereby directs
that the Housing Finance Companies issuance of Non-Convertible Debentures on private placement basis (NHB)
Directions, 2014 shall, with immediate effect, be amended in the following manner, namely—

1. Amendment to Paragraph 5

In paragraph 5 of the Housing Finance Companies issuance of Non-Convertible Debentures on private placement basis
(NHB) Directions, 2014, sub-paragraph (2) shall be substituted by the following, namely:—

“(2) The housing finance company should have minimum credit rating of moderate degree of safety regarding timely
servicing of financial obligations.*

SRIRAM KALYANARAMAN, Managing Director & Chief Executive Officer
[ ADVT.-111/4/Exty./151/17]
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