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EIBE e

TE faeefl, 23 S, 2017
T FCHIE % ATt 3T ar 1S, 2024 Hif fahr (qafita) % forg et

H1.H. 4(7)-SgUeqH/2017 . — T TLHE Tazarer 3,000 FUg w97 (3ifha) Fit Fo1 Tier  forg sreamdy 3
Frer i (R =ad =8 912 'qie gl 7 g) i oefy (i) stfegf=a wdt 81 a8 foht =0 sfeegar (R
‘Tafore afeg=ar wgr T g) § Ihafea odt auT qRd aER g7 ST AT ATaEAaT UE.HEr 4(13)-
TeeuuEUH/2008, AT 8 spaY 2008 # fAfIw ordt & stefie & srusim
i it ffy

2. = giet #f fof It R 5%, a5 wEiad, wie, §95-400001 F #7e9q § g 8 <pav, 2008 H aTH

AT T, AT 4(13)-TsequEUR/2008 F 477 5.1 § T fAeiha 0w ¥ Rfay fHiewh f@fer w7 s w9 go
I TR STATHT FT7 6T ST

srfaereft Seherarst # e

3. FEEIT atasfaat & Tt & srrfaeref arett a7 6t g 6t Fova Shia (Saw) & Fqare, e ft srreg=a
T % 5 WTqard @ & TS 9T SAhAl 3T HeATsH T safed fahy o

1 W 2 M L B L R

4. 7 T T (=9 8%, §98 @, wie, §a2-400001 5T 30 S, 2017 &1 S=Td i SO | A ArHT 8q
Frferat At ford §% Fe ST Sega (S-597) Turer et Tereeitad ya= # 30 S, 2017 T TR A S

3904G1/2017 Q)
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=TT srafaeaeT arferat qate 10.30 &t & qated 11.30 aof & = i wfaeadT arferat qates 10.30 a5 & 8w
12.00 =57 3 = STEqa T AT ATRT

Fq Rt FER

5. Ig i, ey ford 9% gy ST fRentaaslt S, & et S & o 9 gem

safer

6. T IEATH T AT At FT At 7 a9, 2016 T ITFT < oS qW & o0 RIT| =7 F1St i FHIAT 7 T94,
2024 =T TR IT HT FATUIAT

et it arde sk w=iw % o

7. FrerHT F afoms 9T R dF g o wie fud qaE wEtad § 30 §7, 2017 F wafha T s awe
FTATITATH FTT STATT 3 JEATE, 2017 ST QAT T e 7 o Srowm =2t % fore sprare # derdt & srefed
T o 3t e ae, W U s i T 7 3riq 7 ’s, 2017 ¥ 2 s, 2017 T, W9 AT ATHHA 2R

TS

8(i) STEATHT 3T U¥ AT FT SFIATT AG-ATTUH AT 9¥ 7 99 3l 7 42 &l Fohar Strom

(ii) = A AFATF Aty F HFg F AW F U aREdd T FU9 3G9t adarts O S|ty F S g aF
HTRE AT TR fit 1 saffea smaftset fiv St & aftman ger Rada g gRat i 182 & ar
TIHAT T QU 3ET 2 NI A gd T AT T0ET a9 H T H T@HL 63T ST &7 a1 365

(iii) =f Tt FT srater % I A avEwr fi 182 faaw TrorwrdiT gt i Tertaat T & Jrh g a1 99 &7,
AF-ATITF FIT AT T AT F T 6 ST d1 A1 AT STRaATI FT g A ol AT T T Trasfa v
afaeEdT 340 FT S| gRiT| AT 9T SphaTe &1 F1E Ta1er g § af IaeFadr a3 9% o agf a4 < fgare # «fF
STty s foeer e faae 6 =¥ of)

(iv) STadT aul % T FISt 9T ATATTF €T § IF SATH a7, HAHd AGATTH HIT AT il &g F qF A1
BSEEEARRNEEIRE

ST % LI % 3aer &
ST A, HLAHT A=
ey
TR Aot A At # safaerdT aiet giaer @i

| e FEETT STasfaat i 2A70F TR ST gaar ariar 1 TeTed o 1 38 & awa aear i fGifwa
st it =gf=a et § afaerdT srem 9% ARiEy i agAtd 7 F TEdra AT 71w 810 aggarn, et
starsgfarat 1 ety § srfem=ra wfer & 5 wiaerd & 1 srrfaeaeff arferat & it o srefera wfer st
TTFr 3 STvavid g

Il. 9m=ar: Ad qewr it At gtasgiaat i fertaat & srafaeaedf smam ow 07 Faerst F oo aefier ger
it ST fAeferfeaa aat 1 T #3d 2:

1. ST AT RS 9% % 9T A1 @rar () SaEr qgrasd T agi (TESUd) @rar del @d 8 Juars: e
TTHTOT ST (ATTALAT) ST TERTT Sl T I FITATEH TAET 6 IO T8 ThiH % e orfaer o Srowm)

2. ST ufq At & FE w90 (AT g ) & stee iy F o ua g et a9 g,
3. S I8 ThIH YaTF ¥ a1 el TF dh TIaT YTATHF STA< F ATEAT | AIAT Al Feqer &7 & Teqd Hd gl
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AUATS: U & AT I (SAATET) TAT HLHIT 9o ST AT o d% | TH.S. 0. 91ar T =97 @171 7@d &,
ST srfaedeff Srferat i1 Yerer 9 F TEqd e o forw arer g

. =aToshar: STAH ordt & A "srafaeaeff" sweme av w6y, FfEat, Mt A, e, afasy @tee, =t
ST AT orE 9 g aT-Aa i BT s ot afga et o =i & o aefias gt g1 arei o it Faaq
77fer 10,000 F90 (3ifha q) T 39 a12 10,000 =T & IO § (T SIET o1 q f&Aiteha &t & o g

IV. =¥ JATeATcH® fRemfAeer:

1. g A % forw sa d srerar wrafaes Siere, fS5eeh 21w & F W7 o F9T A8 €, F U UF SHed 9giad ard
et (Hrueshiue) @rdr T@aT Afard gRm #wre @ Feers =a o % = R sfasfa £ Gt ferdt & Fae
U Tl § W o ThdT g1 TH ST FT G99 (o6 [HAMF Fael U qreAl < @1 &, 9 ATaT IrAHF S grer v &
ST 3% e § Tt ST gem

2. I YTEHI & UTH T ATEL & AT T AT S TIaT TTATHF SA¥ AT o1 a A ST Freged (3-3a7)
STt Fareft ToraeiTeieh T & o9 ATEHT ol AT & T Uhed THIHT ATAETeT ST T FT| STETETIT T et
SE WA e % w ST Segem (S-FAY) Tt § AT TSl A GIEA, Aitdw w9 # AAfaeqefi S
TfRTT TET T SATUIAT

3. d% sryar yratiE S Fw sfaerdt @ F i swaed wfaersw/fiad £ 37 Gritad shed 3% 9% R, S

TTaeaeT areft 7 F AT 9T ATATHT § JTH 0T 36 a7 92 &A1 (U f5E7 fF S svoar yrarfies e 9 99+ Jret
AT I8 F o7 g A7 78T, [ i arg & A ST S S AT T SAa7 1 Tiaiadt S st S

4, UH ATHS |, STET ATl T T grefera arfer (srfesgf=ra ey & 5 wiaerd) & afes g TArund seaes ar srosm
ATTAF ST F AT §, g 9% TTAT TTATHEF ST AT A g o6 A 9T ATgahi &l TTAsadi 1 3= arde
T el 9L | H

5. U HTH | ST arefT Trfer Srefera Trfer & w7 g1, FHT A7 Sfaereff anr § orfaer B s

6. Wiasfa & AdT 5d 9% g7 Fa7 UHsiua €9 # AT A7 o ad i RS 9% =8 A1 qr 9F owar
T STAT % H&T THSIIUA GTd AT HTUHSTUA GTd H STHT T, 817 30 g7 aer f&gr 3w 81 qe7 vastua
GTd § STHT 2 A gAgr THATT 39 At HF a7 F TS & ST IT6 FeF qgl gl Aq: a5 TITaT AT Hh St
F srafaeaeT srfert i Wi 3 a9 39 vastiue g1 @i Sroastios g § ST g aret TiEt (73 gog) w i
TICT & F IITFT ST T § (A9 & SIerer 9% &I THeiiue Grd F Jredqias &7 § $Y T8 et = a6y gl

7. Ig 9% AT WTATHE ST F7 IS g T a8 Arew A ITagiaat geaiaid HYl ST aR ety w1 grEay,
TTEal 1 Trasgfaai &7 siqeor =i &t f[afr & o777 # faemt & fae @ B smoem

8. d SrraT WTATHE AT T ATSHI Fl Tg AT o & (o0 g TF Tl 67 T qF IATAN/FHTH/EAT TAT F & §
T T Tl | UHT A 5ot qoa § i it ST Fehct @ T TTehl & STRT F TG 6 ST Thdt gl UH TTHA § ST
starsgfaat T staeor stasgfa & f=tw fr % arg warEt grar g, 8% a7 srafas See #r ares grer 3 viawe ot #
ot fafar & suf=ra samer emfaer grm

9. wiasIfa=i T @NTd, IUT=d AT STgl |l AN T, TAT TATAN/FHHTLTH/HAT TAT & o717 ATEhT | FAIATT AT HLA 0t
FTH-TUITAT, S AT TTATHF STAT T ATSH % AT AT TS AGATT 6 ATHTT TATE T AT Tg Ieerad 1 g & et s
AN, S FATEaTor AT i1 god | onfie 981 AT ST AT AT ATgdhl & a9 Toi (46dT ST A0l

V. a7 3T wraie St i AT Ned 8% (3F) g7 99T-99T 9T /I TS JISET F agd GAradi F o ted gEar
et o €197 % T 9% 1 T&=qq FLAT g

VI. ¥ Sfeatad feenfader §% gy a fter & 9= § =i agqam, ST ot sraedawdr g, TrsET &0 gerrtera foar
ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd June, 2017
Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024

F.No.4(7)W&M/2017.—Government of India hereby notifies sale (re-issue) of Floating Rate Bonds
(hereinafter called 'the Bonds') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject to
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and
conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

Method of Issue

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
June 30, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds
will be repaid at par on November 07, 2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
June 30, 2017. The payment by successful bidders will be on July 3, 2017. i.e. the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last Coupon Payment i.e., May 07, 2017 to July 2, 2017.

Interest

8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07.

(i) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a
year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency
of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the
semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the
previous working day shall be taken.

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by
the Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

sfarg=eT
7€ faeeft, 23 5[, 2017
"6.79 wfera TR wiw 2027" $it fasht (qAfiw) F forg Aemht

H1.H.4(7)-SegUTH/2017 (i).—ATTd ¥FT TasgT 8,000 FUE T (sifa) it For iy + formw
"6.79 Saera T @i, 2027" (R T0# o 918 ‘Tt gl 147 ) i foshr (gt srfergt=a st g1 72 oy
= srtergEET (B 'faferse srfermaT #Fgr o 8) & Seafaa odf a9 a9 g ST ared Ateg==r
UF.HE&AT 4(13)-Tseg Uve TH/2008, qTEE 8 3pa< 2008 # fAfdw oraf & srefier i Susm
ot it ffe
2. =¥ wetF it fft e R=d 89, 492 Fmatea, B, §92-400001 F 91eqw § qrie 8 sipav, 2008 #it arH1TT

Sferg=eT U HEAT4(13)-35w7 U TH/2008 F ¥ 5.1 ® 7T fAeihia adr o Rty qex fiorh B &1 v v
U T ST ey grer i STt

s faeaef Srefiararst Ft seed

3. FEHTT TSt = AreATHat § Toiaeqelf aretl ao & qagr it go =6 (Tqae) & qar, & f sfegf=a
TIF9r T 5 TTerd T TLHTLT T2l TT SARRAT 3T FGETAT T e fea FohAT STTUAT |

Herht 1 ®E vd ariiE

4. T AATHT AT RSE 9, §a5 FE@F, Hie, §a5-400001 12T 30 S, 2017 T HATAT 1 ST AT 20
Fifert AT RS dF w7 ST Freged (3-Fa%) Tt qaet 3ot g0 § 30 §[A, 2017 F T= T T Al
=1fRw strfaeaeT arferat qates 10.30 ot & q@tes 11.30 a5 & = v gfaeaeff aiferat qated 10.30 a5 & Ta=7
12.00 &7 o &= T T AT AR

g i FRER

5. Ig i, Ay ford % g ST fRenfA<ernt & g, Fa e #E F o o grm

ate

6. Tg AT TeiF 15 7%, 2017 | ITEFA g “10 a9 % forw gRm| =9 w=ei® it Fardr 15 #g, 2027 T a0 T2 H¥
ST

1 K B B e A L s

7. AT FT TROTH AT SE 9% T A9 e BAT qag wrared § 30 7, 2017 Fr G2 5T B S a6
FIATETATSAN ZTET ST 3 [T, 2017 storiq (A T ardra &7 foar o w2t % oo e & Sanf & srefea
T2 % A hd Jed T, FATHH 0l qE & i 15 7E, 2017 § 2 JT5, 2017 T, T 4TS ATHA AT
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IS

8. FATNH T qIErE H qE & FiF % (hd oA 9¥ 6.79 Wiaad Taay Fit T & AT TEYT R TAT TEFT
TETATT AG-ATHF LT TT 15 Ta< 3T 15 7S &7 677 S0 F°- 3t Srosm)

TR % TPIA F aer F
T T, HIH qrae
EGEL
g wfagfat i Aemft # srafaeTeff et giaer =ha

| FEFE: ST Trasfaal i SATIH ARMETRT 3T Gaar gTiar & TATed o it 38 F 9g avae 6 faqifHa
st it =g TArEt | " iaeTe " e 9 SRiErT i ST & FT TEdra AT 19 g agqar, it
starsgfaat & St & sfemta wfer % 5 sfaera 7% i srafaeaeff arfert s fiv s st wfer sfega
TTFLT % Sreatd g

Il. g swea aeEe A fRAitea wfagfaat f ferfat & sfaerdt sram ov o8 Faeet 7 oo arfier gt
ERIT ST e et &t @ e 2

1. ST A Rod S % 919 91 @At (F70) Srerar agrae T dgl (TESUd) @l Al T 8 94T a5
TTHIOT ST (ATTIATLEAT) 3T TGHRT Sl il I (A Ter AT F GO 6 Thid & T artae fhar Sroam

2. ST Wi AATHT &7 FE w0 (sifRd qo ) & At iy F o uaw gF et O @

3. S A T YA FIA Aol (hHT gFF S SoTar STATaE SIAY % ATeqH F U Al FYFE &F & T Hd 2l

AUATE: UH &0 T §F (SATAET) TAT TG 5 ST AT o 9 § TH.S. 0.7 3 A7 @ral W@d g,
oY TTfaeTefT SferaT &1 Toed €9 & Yoqd FLd & (7T a7 gl

Il. SATTHRAT: ITATH 90T  AefT "srofaeae ™ e 9% w6 i, FAi=ar, Fotaa [, qers, sty [y, =t
e et g 9 gy Fur-Raiia Bt s st afga e oft st & forg arfters get 81 Jiet o it =[qaq
77fer 10,000 F90 (3iTha Fe) T I a12 10,000 =T % IO § AT STET o1 q (&A1t i & o g

IV. =T JATATHS fRemfaesr:

1. e e % forw s S srorar yrartae e, RS 21ea® § T 90 o F|1 91e8d €, F 9T UF Seed qagrad qrHeT
Tt (HuEsiiue) @Tar AT A=ard g wis ot e = @i & qdia fGaitra stasfa i Bt Sor § Faa

UF FTeT § AT of THhaT gl TH AT FT T3 o6 A9 Fael U qreil < BT 8, 99 a7 YA S g ara /ar
ST 3 RS # w@r ST g

2. I ATEHT T TTH Teh ATST o SATLTT T TAF A 4T T tHh Sree g Rwrd 5w 6T Fegem (3-597)
Ut Heft TAFSlaE TOT § Aq9 YTgRT AT AT H Tk UHd qH(hd ANAeqel] qreAl Toqa FHT| STHTTT
gifearfasi, S8 aaa ReE 9% ® 96T qegad (3-397) TOTel # 9T TEAE! # BIEwd, "ias w7 §
FSTaeTelT STt T Tl f STusiT|

3. A% oAuEr AT e A ATGETHT T F AT e FfqeAra/AAd F IH AT SfEq 7 9 A, S

TTeTeff STeft & * STYTT 9T TATHT § qTH 0T 7 97 92 479 7w f5ar & 59 sreram yrrfoe S 7 o9+ argaht
T ST ST 7 (T 8 A1 81, R0 67 ard F7 AT ST F S IT ATATHE ST 0 ST iadi ST Srusi|

4.  UH 9TH H, STET VAT 0t TR0 FTrera Trer (At Trfer % 5 qfaerd) & stfers g Ferqora sded o s
ATTAF AEHAT * ATHA |, TZ S FAAT ATATHF STAL FT 1A T 36 a4 Tq ATgaht 1 Sfasiaai &1 It=a areed
T greaeft it § F:
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5. UH WA § STgl areir 1 YTierd TUfer & 3 BT, FHT 1 TiaeqedT 9 & erfier fBram smom

6. il #r Wi Reed 8% g #9 wastiua 9 § ST B3Far smosm ad {5 8 27 a7 97 §% oEr
TS ST % G TESUA Grd 94T SUasiiud @rd § AT HE0,99T00 396 grT Haer f&ar @ g1 g2
THSHTUA @I | ST e i giarar THarT 39 [aerant i 797 F TAeEred 8 S S99 q2w dei gl oqd: a% qar
STt St 1 sfaeaeff st St AfEEr 39 awa 36 wastioe ard $iY fuestioe @ & ST g aret et
(ST o) T TICE T F FATET ST a7 H FHeT9re F SIqare 9% qeT UESud @rd & areqtas &7 § i T gasr
e 2

7. Og 9% FuaET WTAEE T w1 A g 6 g Tew w1 Sfaaat gearaed wY) STErhmer aertaar &
BIEH, ATl &1 Tfagiaat 1 stawor fntw £ Tt & 777 w0 fRa=t F fae @ G smoem)

8. &% FUAT WTATHS AT AU ATEH! &l Tg HAT I F (10 g T I &Y FIU T AT T/FHTLH/FAT TA F &G
H g F g% 2| UHT Fma et gem § antae i S gt g T ATEH & ST F A ST Fhd T gl UH qTHA |
stet sfasgfaat &1 siavor gfagfa i =t Gt % arg garedt grar g1, §% a7 yrafas few w1 args grr 3 gfaw
Trfer & fontw ffer & suf~a samer anfaer gem

9.  wiayfaat i AmTd, Sut=a ATy STgt WY AN &, TAT AT /FHTTH/HaT T % [oIT ATEhi & SEam ST F
FT FT-TOTAT, S T ITATHE ST G ATgeh 6 G7 Hil T2 TGATT & SATATE TATE 6l ATUIAT| T Ioer@eig g foh et
AT AW, ST AT T &1 G § AT Al (A7 ST AU T ATEH F TEA Al (69T ST ATl
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NOTIFICATION
New Delhi, the 23rd June, 2017
Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2027’

F.N0.4(7)W&M/2017(i).—Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent
Government Stock, 2027’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 8,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F.N0.4(13)-W&M/2008, dated October 8, 2008 by a
price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 30,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.
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When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be
repaid at par on May 15, 2027.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June
30, 2017. The payment by successful bidders will be on July 3, 2017 i.e. the date of re-issue. The payment for
the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue i.e. May 15, 2017 to July 2, 2017.

Interest

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on November 15 and May 15.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll.  Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

St
7% faeet, 23 5[, 2017
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AUATS: U &A1 ATHI I (SATTATLET) TAT TZH a9 S AT a9 § TH.S{1.UA. @1 o7 /7 @rav T@d 2,
AT S TaeTelT FTTerat T TeaeT T F T&qd Fe 6 (o0 a1 g

ll. =TIt ST ordt el "srrfaeaef" sweme 9w wHt, Futat, At [, denst, ey @, =t
e AT R d9 g Tuar-Aetteg et s soet afga B o =1ixe % oo awfarT geft g1 avet o & Faaq
7rfer 10,000 &9 (3fFha W) oY I 972 10,000 F9T % IO § RO SHET o1 qh faAitha i & forw )

IV. = JTeTeqs fRerfaesr:

1. g [aas & g 57 a9 srqar et Sy, [SaF q1ed 8 3 90 9490 F12d 8, % 9T UF 6 q2raE
AT T2t (FrUesiuer) @rar waar srfaard e #wre ot Faes =a wfm & aedia faitea afagta & G Somd +

FAA T ST H AR of ThaT gl TH AT FT F99 T [FA9F Faet U qIeAl @ @1 8, 9o TIaT IrATHF ST geT I
T STTaT 3w fare | T ST grm

2. U ATEHT & ITH T AT % AT T TeAF o ATaT TTATHF Saw A7 Nord 9 Fre ST Fregee (3-F97)
TUTeT HaedT Toiaeiaa IO H 99 qTgai 6l X § UF Uhd qHiehd AATqeTelil Tl Teqd HM| ST
gfifearfai, S| wedir o §% f S Fegee (E-3aw) Jomelt § amaTer TEaEt w7 giedy, 6iad &7 §
soTareqelT et ST Al it STTua

3. &% srorar wrAtAE ST Fr awtaeadt @ F oefiw saea yfaers/Aa £ 39 arfod shed 3 9% ghm, S
Fiaeaeff et a9 F ST U ArArHy § "9 ST T arq 9¥ eard feu foaer G §% sruar wrafusd Sow T que
Tl & AT TTH 2 3T § A7 T5f, | 6 aTa & qEIar 6 w2 a9 47 AT Stae o gfagiaat S 6
ST

4,  UH HTHA H, STET VAT =0T AT TTrera TOfer (srferef=ra Trfer & 5 wiaerd) & (i § TATIATd sfere AT S|
ATTAF el AT H, Tg S ATAT TTATHF SIAL T 1A g7 (6 ag I ATt HT Sfasgiadt 1 3f=ra sree
T qTeesft airs T F

5.  UH HTH | ST Sveft TTier Srefera Tfer & & gr, FHT A7 yraereft anr § arfaer frar srom)

6. WA &1 AT Rd 9% g7 Fao vastiua &9 § ST Far o e a9 =9 37 a1 9% q9ar
T AT F T THSNUA GTd FqaT HUasiud @rd § ST F90, 5491 396 g Haer far @ g1 qe
THSHTUSA GTd | STHT F3A 0l AeT THATT 39 Faerdt i Ta7 & TS g S 396 g2 qgl gl oFd: 9 orqarm
ST STt i srafaeaefT arferat £ Afaer sq a9 7% veshiue arq siv fHuasiroe ard § ST g arer Tt
(13T Fo7) FT T T F AT R a7 | oo & e 9 §&F TS @Td o aredids &9 § it T8 et
T 2

7. T §% FAAT IAHF SIA¥ & I g T 7 TTeah F Tiaqiaat gearaid w2 TaTemor qRieafadl fi e,
TTeat &1 Tiaiaat #1 sawer ot & [t & g7 faaet & fae @ BT s

8. d IAT UTATHE ST (T UTgeh! &l Tg HAT & (o7 Bg TF T &7 TIC T TATAT/HHIA/HAT TAL F €T §
T T T 2| UHT I 6T gog #§ anfier 6 1 Gl g AT ATEH | AT F TG 0l 1 T T 8| TH THA § ST@f
st 1 siawer wiasgfa & = f&f2r % are garet gran g, 9% a1 ratHE ST F qTed g0 <F Tiawd i |
oty fafar & sufa srer afarer g

9. wiagfa=i & o, Iuf=ra sarr gt §1 AR 21, TAT TATAN/FHTAF/FAT TAT * o7 ATgent | AT ST Feed
T FTI-STOTEAT, S AT ITATHF STAL G ATSH & AT Al T HGATA & ATATE AT 0T SATUIAT| T Jeera« 17 g 6 et
AT ARG, S8 AT AT &l G § AT Tl 6AT ST AT AT ATt & a9 qgl (6T ST ARl

V. &t & yratas S & adg ed 9% (9%) g7 999-99T 9T 7R T AT F dgd 9|l F qated
AT et ao ST F Siaeta S T =g FHAT g



[9m |I—@vs 1] AR <hl TSI« STHEROT 13
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STUAT

NOTIFICATION
New Delhi, the 23rd June, 2017
Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’

F.No.4(7)-W&M/2017(ii).—Government of India hereby notifies sale (re-issue) of ‘7.73 per cent
Government Stock, 2034’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June
30, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on June 30, 2017. The payment by successful bidders will be on July 3, 2017 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last coupon paymenti.e. June 19, 2017 to July 2, 2017.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on December 19 and June 19..

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.
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VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

srfereEeT
TE faeefl, 23 S, 2017

'7.06 e T w=iF 2046' F fht (qafiiw) ¥ oo fewrh

E1.H.4(7)-Ssequ=TA/201 7 (jii) . —ATIT A¥FE TAEgT 2,000 FAE ¥AC (ifHa) i Fo i & fow '7.06
TierT T wiw, 2046' (S =0d =0 a1e ‘Tei® @gr 147 8) & fafy (i) sfemgfa =0t 81 a8 faf ==
srtereEaT (o8 'faforee stfeem=aT et T §) § Sfeatad aat a7 9 J3FhTT g ST 418 STTE=T U, §edT
4(13)-==guueuH/2008, TG 8 T<Fa< 2008 H e aat & 7efi=r it Srusfh
et i fafer

2. TH Tl A [l AT Red 9, {98 FEiad, B, Jas- 400 001 F ATEAH | @ 8 g4y, 2008 Fi

TATHT ATGAAT TF.HEAT 4(13)-Ssequ=ua/2008 F 427 5.1 # 71 [Herifia s o Ry gea ek &fer w1 w2
FA §U JF ST HATHT ZTe7 T JTUsth|

yfaeaef Srefiararst Ft seed

3. LRI Ffagiaat it et § sfaerel aret a9 & gagr it goa =h (Tgad) & aqan, e fi
Sfegf=ra T F7 5 TTqerd T ATl Taieh T SAThAT Sl HEAT3A [ srated har ST
AT F:1 T TE T

4. g HEmt TR ReE 8%, {as w1, wie, §95-400001 T 30 S, 2017 FT HHATO@ A S0
et 2q arferat Wt ford 9w ST Feged (-Fa%) Torrelt gaet et 3o 7 30 S, 2017 &1 T
& T AR S faeTeT it q@ied 10.30 & & qared 11.30 a7 & a1+ 37 Traeaet et g@ied 10.30 ar &
T2 12.00 T F A= T 6l ST AT R

g i FRER

5. Tg T2i®, A R 9% g S fRenEeert F o qam, wa SRR e F o awr grm
ate

6. g AYHTLT 2T 10 SREA, 2016 & TFT grae ‘30 a0 7 s7rafyr % forw grm 2| w2t i1 A 10 SREa,
2046 T THRA TT T ATTIAT
e it arde sz =i & forg s

7. FrerT w1 aRoms AT R 9% g o wre fRud qaE Fataa 9 30 57, 2017 i v B srom
TR FTATTATSA FTT qIAAT 3 JATE, 2017 AT [ARA 6 aErg F7 T o) w=is & forw e & fiamnd §
rafed wor * siftha goa 77, sifaw ue s i ardie & st 10 sd«, 2017 & 2 FArE, 2017 T, TESd AT
Al AR

IS

8. ST T AT AT A § T2 iF & sifha qod a2 7.06 Fierd siaad it 2% & s47 TIEed T a9T SHHT
AT AGZ-ATTHH AT T7 10 FFAL 377 10 1% 7 T o)

T F TP % AT ¥,
ST I, T qiere



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]
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it ST fReferfere orat &1 O e &
1. ST AT s d9 % 99 =T @At (1) 96T agraE qrET @l (THS ) @7 gl @d 5, A9ars: et
TTHTOT ST (ST ST TEFTr Sl T I AT Te® TAET % g9 =8 ThrA F srefi e oo strowm)
2. S afd AT q7 FE T (SATRT qoA) 7 Aata i F o uw g el a9 8
3. S I ThIH Y&TH F¥A a1 el TF dh TaT ITATHF ST F ATEAT | TIAT Al FFeqey &7 & Teqd Hd gl
AIATEUH &1 YTHIOT S (SATAEAT) TAT AGHET doh ST qea 17 o 9 # 09 S{.0a.9rar S 919 @1d7 T@d 8,
oY TTTaeTefT SforaT T Teaer €9 | T F & (o7 975 g
. SATIFAT: ITA oTdT & el "srfaeqelT" sweme 9% w41, Fotaai, Fetaa [, dearst, afasy @feey, =t
i ety Rrd S g Tur-fatha Gl v s afga Gl off =it & oo anfard get 81 3 35 it =aaw
77fer 10,000 F90 (3ifeha Fe) ¥ I a12 10,000 FT % IOTS § RIT STET o1 q faA1tha &=t & o g

IV. 3= TeTeTeds fRemfAeer:

1. g s & o 39 d% srrar s S, S 47898 & 9 AR o497 978d 8, % U UF dHed qgras
AT Tt (HTTHSTU) @TaT TEdT AT=ard R e ot Faers =8 =6 % qdi= faaitra siasga i G fanh &

FAA T ST H AN of THaT gl TH AT FT q99 (6 [FA90F Fa T Al @ @1 &8, 99 ATAT TATHF S g7 IH
T ST 8w Rt & v ST g

2. UTEHI | UTH 9§ AEL % AT T THF 9 ATAT TIATHE T ARATT o1 9 HIT ST qege (3-Fa7)
AT el TorEeifas IO § S99 UTEHt fl AT F UF UHd gafhd Iafaeqe] areft seqa Fm sEmemor
gfifearfai, S9 wedfir o §% f ST Segee (E-3aw) Jomelt § amaTer TEaE i ®giewe, 6iad &7 §
s faeTeft areft T T2 At ST

3. % AT WTATHE STAT AT ATaeqd] @< F Fefiq e aars/Hiad ff Iq qARAAT {9 3T 92 g, ST
gfaeaeff et a9 F e U AerHt § 979 st = arq 9% eara 7w faar 5 9% sruar wratuw e s
TTEHT & AT I8 F o7 § a7 21, T 7 T 7 qEar ST Fi3e 99 AT ATA 0 SIA¥ Hl Trasiadr ST
STt

4, UH ATHA H, ST et F iy yrefera wfer (srferfEa wfer % 5 wiaera) & srfers § TemTa sdew AT STuwm
ATTAF ATl F ATHA |, g S FAAAT YTATHF ST T 21T R T ag 70+ Argaht Fr Tfagfaat w1 3= saes
T TRt 9L Fel

5. UH ATHA § Sgl are(l TS Trefera iy & 7 g1, FHT &1 Tfaeqeff s 7 errfoer fBram srosm
6. Jiagha 1 AT R §F g7 9o masiuea 9 § S a7 S ardT fsrd §% 28 a1 1 §F sroar

T ST F {ed TESiUA @Td 0@l Huasiud ard § ST F30, 5491 396 g Haer fiar @ 81 qe
THSTUS @Td H ST Fd A Gaem UHAT 39 ookt £ 891 F TS0 @ S I A2 Aal gl A A6 Aq9q0
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srertaeR Sreret 1 srafaeaedT arfert £ Afaer 39 7w 7% veshiue ara 3w fHoastros ara § ST g arett et
(73T goar) FT T TG F IATET M| a1% H HA9F 6 AU T T THSN U @1 § Areqrash &9 § & T2 I
T g

7. T §% FAAT WAHE e F7 arired g T 7 arew #r sfagfaat gearaia w0 smremeor aRafast w1 g,
areat w1 Tiagfat &1 sawer e & ffy & g7 et & fae @y BT smom)

8. &% AT WTATHF T AT ATEh! &l g AT < o (o0 Tg FF T AT FT T FATAT/FHTLH/EEAT TATT % T F
FEA Y A g1 UHT o &t gog 7 onfier 6 1 Gl g AT ATSH | AT F TEA 0l 7 qohed T g1 TH TIHA § STl
starsgferrt w1 siawor whasta & =t &t 3 are waredt grar g1, 9% a7 wratas Se #1 argw grr F viawe i #§
oty fafar & sufa sarer et gem

9. wfasgfaat &t @, Iuf=ra sarer stet ot AN 21, TAT TATen/FHTAA/EaT THRT % o argat & A 9 Fw
T FTE-TOTAT, 4 AT T ST g1 TTeF % A1 il TS FEACT 6 ATAT AT 07 ST T8 Iewaiq g 6 el
AT AR, ST AT A0Td &1 g § AT Tl A7 ST AT AT ATghi & a9 qgl (AT [T AT 0

V. d0 T arafiE S # AR od 9% (3F) g7 aH-g85T 9T /60 T ST F dgd Saradl § gared
TEAT AT awe 19T % Sfaeid d& &1 T&qq HeAt R

VI. T sfeataa fRenfader §% grr atar & 9= § 3T aaqame, S AT sraeaswdr g, TS HT gerteaa
SO

NOTIFICATION
New Delhi, the 23th June, 2017
Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock, 2046’

F.No.4(7)-W&M/2017(iii).—Government of India hereby notifies sale (re-issue) of ‘7.06 per cent
Government Stock, 2046’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June
30, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on June 30, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be
repaid at par on October 10, 2046.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on June 30, 2017. The payment by successful bidders will be on July 3, 2017 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last Coupon payment i.e. April 10, 2017 to July 2, 2017.

Interest

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on October 10 and April 10.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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