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EsKEISE
(enf¥fw HT farem)
(SSTE W)
EIECCET
7% faoett, 19 5, 2017
"6.84 wirerd AT i 2022" Fi fasht (qafiw) F fore femdt
TH. . 4(7)-SYUSTH/2017. —T¥T d3F Udsgl 3,000 &5 w0 (i) it g1 @for ¥ &
"6.84 Wiaera LT T i®, 2022" (& =0H =8 a8 ‘FeiF Tl TAT &) At fauhy (At srfergf=a ¥t 81 78 v
= ategEnT (R fafore srfergaar wver war @) # sfeafeq odf qur 9wd 9w g ST 9 Afesg==r
T HE&AT 4(13)-S5eg UUe UH/2008, ATE 8 pa 2008 # fAfdw araf & srefia it srusft|
feiw f fafy
2. =H T=(% A fashl AT RSE 9%, Has FEed, wie, §93-400001 % ATeAH & a8 wgas, 2008 Hi T

ST U, HEAT 4(13)-35eg 1T TH/2008 F 477 5.1 F Fa7 ety it & fAfaw gea St @i w1 s w729 gu
e e fart g i ST

FutaeTeT SifTarstt S sisied
3. ewrT giasgfaat i Aenfet 7 srorfaeredT areft 3 i giae £ g = (@qee) F aqar, G i afaga
9T T 5 TTAITT TF HLHTL Tk I SATRAT T HEATA T AT FhIT ST |

A 1 =W vd e

4. 12 Fremf AT R §, HE e, 6, 1400001 T 23 S, 2017 A wR £ S A 3
Rt AT ford &% A AR S (S SO wEeft T S § 23 S, 2017 F e A s
TR SR AT TAteT 10.30 79 # TAtET 11.30 79 ¥ i e wfverst AreT e 10.30 3 ¥ A
12.00 73 3 e s v Y SRR

3811 GI/2017 o)
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F [T FRER
5. Ig T, AT Nod 9 gTr ST fRemi=aert & e, 'wa FRiaa wE & o arer gem
satey

6. g T T=iT 12 fawR, 2016 & YFT g7 ‘6 99, 3 Aig X 7 & F forw gnm | wetF: £ FH
19 fRewaT, 2022 it FHHA 9T A ATOAT
frtw it o six =t % g spra=

7. STETHT FT TROMH AR R 9% g S wie fud qag wtad 7 23 7, 2017 F T=fqq BT Srom a6
FIefraTaTst FT ST 27 S, 2017 A7 TR HT e F7 {531 ST i & o q@ae § Siemdt § srated
T % HTehd JoF I, STaH FUF ST il a0 & $r47q 19 S, 2017 7 26 S, 2017 T, TEHdT 4TS TTHA g

ST

8. SifaW FUF WA &l AE & TlF & sffhd qod 92 6.84 Ifaerd Tfaad it 3T & 4TS TET R T9T THHT
AT AG-AT0F e 9% 19 Rawa i 19 S Fr B srowm)

ST % TTPIT & 3Me9T ¥,

eI T, S i

ELCLS

T gfrgfRat f ferh § srofeTdf S afar =

| ®EEE: g Ffasfaat f 2ATTF ARAERT ST gaeT aTiar # ST o fi 38 § 9 avw f it
stasgfaat it == Aaraat § "swfaerdt srem a7 aRiEy B SEta w1 yEdra G @ g1 agqen, it
gt & ettt & srfegfa afr & 5 wftera 7% i srafteaeft arfert sdhem £ st st ofer sifegfa
79T F SAFata R

Il. 9UEQr: A G i fediiehd Sfagiaat S St #§ stofaedeff snam o7 vF Faast & o anfEss ger
ERIT ST At ot & @1 #79d ©:
1. S ARAE RSE 99 % 976 A1 @Tar (H17) ST2a1 ag9e GTH J5f (THS(0d) a7 dgl T@d 2,
FUATE: AT AT FAi (AATAT) T TEFET Sl AT 396 AATF AT F FIOTT =6 ThiH 6 oAefieT
omTfrer foF STTom
2. S i AT &7 FE T (ST g & smtee i % fory uw gF arett a9 g,
3. ST g ThI¥ TG FXA a7l Thel TF 9 TTaT ITAHE SIA¥ & HIeqH F AqAT Aol FHqeT &7 & Toqd
T 2
AUATE: U &0 ATHIT o (SMTAET) TAT TgFRET S ST A1 579 9 § TS0, 91q7 {7 =7 @11 @d 6,
AT ST TAeTefT ATTerAT T ToTey & | T&IT FLA & (o7 I g

. =aT9eRaT: SO ordt & srefie "erfaeaef" sweme ux wat, Fufag, At Feemt, denst, afasy [fee, =t
ST ATt T % gy Far-fAatha BT o= Fuet afga BT ot =t % oo arfier gt 81 aiet 3 f 7w
7T 10,000 F9T (Sifahd Hoa) i 39 a12 10,000 F9AT F I[UISIT H FIT ST 7 q faATTha &l & o gl

IV. ¥F TR feenfAger:

1. ga1 Fae & o 39 8% arat yratae e, s 91eqq § o S 9497 91284 8, & 979 UF deed agrish
AT Fgt (FTUHSTUA) @TAT T@qT Tard g e ot oo =0 whie & srefie faaitena afagqha i B
AT | Faer UF FIAT § T F THAT g1 TH AT FT A9 T Rerereh Faer vk qreft T ¥@r 8, SF srorar wyrafuw
e g I R ST e R # v ST g m

2. 9 YTEHT F TTH Tg AST 6 AT T TAF S AT TTATHF STAT AA T Td o HIT ST Feg9eT (-
FeIT) TUTAT Ha el TAFEI T T | T ATZhi ol AT T UF THe GHhT AT eI FIeAT T HT| STHTLTIT
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gfefRfaa, s Wi ford §% Fi 6T Jeged (S-Fa7) IOt § JTT SIS f GIEdy, wias &9
FTeTelT ST T AT T SATUAT|

3. % sraar wrAfiE 7w aufaeadT @ F AT srded Staara/Hiag i 39 AT 6 d % 9% I, S
FiaeaefT et I F e 9 AT § 9 | =7 a7 97 e f7u oAy F & srerar i S T oo
TTEHT | AT ITH FT oAT € T Tel, T AT T 7 A ST F2eh a6 AT T HE ST w0 Trasiadn s
=¥ STUAt

4. TF 9THS H, ST St v ater et wfer (srfaga e 3w 5 wfter) & wfaes € Fear e G
STTURTT| SAif9ve sfraiedt & AT |, g S a7 TATHE STl F7 T R {3 T8 9= ATgaht T Srasgfadt it
It areed U et a1 Fi

5. TUH AT § ST avett Trfer sreferd Trfer & & g1, FHT w1 gfaeadT wwr § errferer fam sosm

6. STasIfa &1 AT RSd 9% g7 Fa7 Uasiiud &9 § ST 61 SToam aaa RSe dF <7 a7 a1 9 o9ar
TTATHE ST & H&T UHSHUA GTd a7 HIUASTUA @Td H STHT F, 5411 394 g0 Haer f&ar I 81 97
TESHUA G H ST F7 6T GagT THATT 349 ([Aaert i TaT % T 8 S 39F 92 Tai ol oOd: 9% 2ar
Tl STl FT ATTAeae artergl 1 AfEeT 37 799 39 Tasiiue grd ¥ Huasiue ard § |7 g vl
AT (&7 Fo7) T T T H FATAT 2N A8 H Ha9F & Aqre T2 &7 TSI UA @I & aredias &7 § 6l
TE AT T B
7. TE A% AT WTATHF ST FT A g 6 g Tgw w1 Giagfaat gearaiid w1 SEremeor qR ot
BIEHT, TTEHT T TSt 7 sqeer ot #7 fafsr 7 g7 faa=t & e @ B smom
8. &% AT ATATHF T AT ATgHT FT Tg AT & & o0 Bg T I | FIU T TAT/FHIA/FAT TATT %
®] § I FT THd g1 VHT Hrwd et gog 7 onffer 1 ST et § 1 ATt T AT F GG i A7 Gt g1 UE
AT | St Tiasfaat &1 siaeor giagfa i =t [ % arg w9t gar g, 8% 71 srafas S i1 ags g
T e Tfer & A &t & Sat=a ot anfier gem
9. wiastfaat i amra, sufea sarsr et oY g &1, TAT FAreh/FHTeA/AET TR F o argsdt F s e
FOA T FTA-TOTAT, S AT TTATHF AT FIRT ATeF 6 AT ¥ T AT F ATET T AT AT Tg Ied@=1T g
o ForeT ser o, SIEr TS AR &7 go | otae A5l AT ST Aie AT AEh F a9 Al AT ST
V. S i gt S wF g Rord 9% (3%F) g0 aWT-99T 9% 700 TS AT F dgd GArddl F o ied = =T
AT aw= TAT F SiavTa S AT T=qq FLAT RO
VI. v sfeatea frenfader S gmT a¥5eT & 79 § o aaqa, S ff siaeasar grft, AT &1 Fenfea B
STTURTT

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 19th June, 2017

Auction for Sale (Re-issue) of ‘6.84 per cent Government Stock, 2022’

F. No. 4(7)-W&M/2017.—Government of India hereby notifies sale (re-issue) of ‘6.84 per cent
Government Stock, 2022’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as
also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08,
2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F.N0.4(13)-W&M/2008, dated October 8, 2008 by a
price based auction using multiple price auction method.
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Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 23,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 23, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘6 years, 3 months and 7 days’ tenure commencing from September 12,
2016. The Stock will be repaid at par on December 19, 2022.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on June 23, 2017. The payment by successful bidders will be on June 27, 2017 i.e. the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last coupon payment i.e. June 19, 2017 to June 26, 2017.

Interest

8. Interest at the rate of 6.84 per cent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on December 19 and June 19.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

Il Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than "~ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
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security. An undertaking to the effect that the investor is making only a single bid will have to obtained
and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive
bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD
to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the
main SGL account is permissible at the instance of the investor subsequently.

7. 1t will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security,
the consideration amount payable by the client to the bank or PD would also include accrued interest
from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD
as per agreement with the client. It may be noted that no other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Ffeg=aT
TE faeedl, 19 5, 2017
"6.79 T TR i 2029" Fi fashr (qafwiete) F forg HFemft
TH. §. 4(7)-S=qusqd/2017()).—Ra T3&R Uaaarr 7,000 FUs ®9Q (3ifHa) i Fo e w ow
"6.79 wfaera Xt T, 2029" (S =0 za+ arg ‘wei® gl 747 §) it faufy (et srfemgfa et 81 =g ool
=H sTte=ET (5 'fatfrse stfeg=mT e 747 §) § Sfeafad aat a9 91d 93T 1T ST qTAT SATee=T U, §edT
4(13)-T57g UvE TH/2008, AT 8 A 2008 H fAfdw ordt & srefia &t Srusfh

foetw it fafer

2. =H T=iF it foshl Ay RSE 9%, a5 e, wie, §95-400001 % A79H § a4 8 wgas, 2008 Hi q
AT T HEAT4(13)-3507 U TH/2008 F w1 5.1 F 7o Freifia a6 o Rty gor fiemht e 1 s v gu
T T et grer it STt
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A TaeTelt SefaTarst il sisies

3. T wfasgfaat & Serteat § stofaeadT areft 37 7 giaer fi o i (sgee) & aqar, @ fi ategta
9T T 5 TTAITT TF HLHTL Tk I SATRAT AT HEATAT T AT FhIT ST |

HArht 1 v vE ardE

4. I AT AT RSE 9%, §9% MA@, T, §95-400001 T 23 §A, 2017 T FATC0T 61 S0 A ATHT 2q
Fiferat st e % Fe St wege (S-3aw) Jorelt St saseifAE o § 23 S|, 2017 T TET 6 ST
=TRU| srafaereT arferat qates 10.30 a5 & q@ted 11.30 a5t & fi= i wfaeaeff arferat q@aies 10.30 o< & I9=<
12.00 &5t  F= T&=qd H¥ AT AR

e i FER

5. Ig ¥, AT 574 8% g7 ST fReaeet & ST, 'Fd AutHa Sran & forg o grm

EEIC

6. Tg TTEHTT Tiw 26 REwY, 2016 & yww g7 13 a¥ F forw gnm =H wiF fit FEd 26 fTEww, 2029 #r
T T T ST
frtw it o six =t & g sprae

7. STATHT T AR AR {SE 8% g7 o9 wie BT qaE FrEtad 7 23 4, 2017 F w=ida G S e
FAEAE FRT A 27 S, 2017 FAT [T AT JEE w1 AT Srom 26 REwew, 2016 #
26 S, 2017 TF & Ater F 0 T G 23 1, 2017 (26 FT AGHA Z % FE) FH gRIT TEIAT, F&iF %
AT H, AATHT # arated Tt & foha god u% TIgsd 4TS e A5l g

AT

8. faH T A T A | i F sifohd qod ¥ 6.79 Fiaad Sfaad it a7 & AT TEd T TAT SHHT S
AG-aTiiH ey u¥ 26 feawa sfw 26 S #r 3 sowm)

TR 3 TTPTTA & oMeeT &,
ST I, S qiae
EQCL|
grard gfasgfaat 6t e § srofaewedt ieh giver =fw

| ®EEE: g Frasfaat f 2AT0F ARAET ST gaeT aTiar # ST o fi 38 § 9 aee f it
stasgfaat £ == At § "swfaerdt srem a7 aRiEy B SEta & w1 yedra G @ g1 agqen, it
starsgfaat it Srartaat § stfagf=a Tfer % 5 wiaerd T & srafaereff arferat T it o sefera e sfeg =
79T F SAFate R
Il 9r=@r:  Aa "ew i it wiagfaat £ St § srrfaeasft sreame o o3 [t F forg anfiart gt
ERiY ST e ordt &1 qwr #:9 2:
1. ST RSrd d9 % qTe A1 @rar (H10) STEr 4w T a6l (THSU) 9T gt TEd 6,
AUATE: &1 ATHI THT (STTATAT) T AGHTLT A0l T I AITATF AT F FrOITd oF T & AL afae
R sToem
2. ST 9 AR &7 F0E 70 (SThRT qoF) | SAATEE iy F O ua gF St o g,
3. ST 7g T TS F3 aret T 77 o ororar Srafisd e & Aredq § AT aet FYeqer &7 & TEd HA
2l
AYATE: UH &= AT o (ASTE) TAqT gHET 9 S Gy e 9% § UH. ST i /19 @rdr @ ),
AT srfaeeft Srferat 1 Toger 9 § T&qd F2 o o Tt g
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lll. =AToshaT: SUAE ot & orefie "ersfaere " swemw u¥ wwt, Futaa, et e, dearst, ety [, st
AT T Tora S gy Fr-Raiia Bt s doet afga T off =3t & o anfErT g=T g1 St & it =Fa9
7T 10,000 F9T (Sifhd Hoa) 3T 39 @12 10,000 F9T & OISl H AT STHT 37 q (aAT1hd &l & U gl

IV. 3T ToTaATeHs fRenfaear:

1. ge Faus & forw 39 3% staar wrafis few, ST areaw § F 90 o417 902d §, F 99 UF S6ed 9ghE
AT Fot (FUHEsiiue) |rar w@ar afaard grm wr ff Fees o0 whiw & sefe it sfagfa & G
AT | FaeT U AT H T o THRdT 21 TH AT HT FA o6 [[MA9F FaA U AT § BT 8, S 747 IrAiEw
F T ITH 7T ST i e & 7@ SEr gl

2. 9 ATEHT & ITH T ST & ALY T TAT a5 THAT TTATHF STaT AT (578 9 FIT ST Fregerd (3-
FeIT) TUITAT Ha T TAFEIE T | T ATgh! ol AT F UF UhHel GHhT AT AETT FTeAT TEId HT| STHTLTIT
affRafaet, S& ardig o §% Fie 6 Gegem (E-5av) et § amr TEaE # grew, @ifas 9§
s fareaedT et T 78t ¥ STt

3. % sryar WrAtHE FAw i Aufaeaedt @2 F T sded iaers/fd it 39 9T S\ 3T 9% g6,
ST wfaeaeff et 39 F ST 9T A § /T AT 59 4979 9T ear fRu AT 5§ srerar v S
I ATEHT & AT TTH F2 o7 & AT T2l [ & a7 Saar I F2 9% AT T S i1 grasgiaat
ST T AT

4, UH A H, St aredt dr wier sreterg e (erfagfEa wier F 5 wfterd) & st § warana sweea R
STTUNTT| AT SAeedt % AT §, Ag q STIaT WTAHE SIALl 7 arcd gRIT T a8 o9 JTgaht ol Trasgiaat &7
I e U TTeEeft 9 T F:R

5. TUH AT § STl et Trfer srefer wwier & i gy, FH v wfaeweft e & erfaer G stromm)

6. Wiaia ®1 9T o % g g uasiua &9 § ST 637 STowm qdT s % <97 747 ar 9 of9ar
TTATHE ST & HBT THSHUA GTd 7aT HIUHASTUA @Td H STHT F, 5411 394 g7 =aer f&Ar I 81 97
TESHUA G H ST F7A 6l AT THATT 39 ([Aaert £ Ja7 % T 8 S 39F 92 Tai ol oOd: 9% o2ar
Tt St wr wufaeadt arfernt i Afaer T awr 3w vestiue g1 s fuastioe g § 97 g arett
TIAT (SFfFT Fo7) T TICE T F AT gRIT| a7 | FHA90F F A9 T T THSU GTd F Freafas &7 # hif
TS LG T g

7. TE A% AT WTATHF ST FT AMAA g 6 g Ugw w1 Giagfaat gearatid F21 sEremeor qRfeetagt
BIEHT, TTEhT T TSt 7 sfaqwer ot #7 fafsr 7 g7 faawt & e @ B smom

8. &% AT ITATHF < U ATgHT FT Tg AT I & o7 Bg T Tiq | FAT T IATAN/FHTAH/FAT TATT
®] § I FT THd g1 VHT frwd e gor 7§ onffer 1 ST et 1 ATgR T AT F GG i A7 Gt g1 UE
AT | STl T & $faor giasfa & = 39 & arg warEt gar g1, 8% a1 SraiHT S #i Ied g
T e Ty 7 e &t & Sut=a ot anfier gem
9.  wiayfa=t & @nTd, Suf=ra saTer STgt ot AR 21, TAT TATAT/FHTH/FET THT % orw argent & e 9
T T FTA-TOTAT, S AT TTATHF ST FIET AT 6 AT ¥ T AT & ATAT T AT SITUIAT T Ieda=1T &
o foreT st T, SiEr AT IR &1 g | otae qgl AT ST A1 AT ATEh! & a9 dal (ohar St
V. S0 ST aratee S & AT R 9% (39) g0 GHT-99T 9¥ 00 TS AT & dgd G|l F ared gar
TR aw7= FAT F SIqTd S Al Teqd HLAT RO
VI. 37 Sfeatea fReni=aer a9 T FHrET & T § 3 Taqa, S 9 SaeThar grit, ST Hr Fertea
STTORTT
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NOTIFICATION
New Delhi, the 19th June, 2017
Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2029’

F.No.4(7)W&M/2017(i).—Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent
Government Stock, 2029’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 7,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as
also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8,
2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 23,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 23, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘13 year’ tenure commencing from December 26, 2016. The Stock will be
repaid at par on December 26, 2029.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June
23, 2017. The payment by successful bidders will be on June 27, 2017 i.e. the date of re-issue. The Coupon
payment for the period December 26, 2016 to June 26, 2017 will be on June 23, 2017 (26t being holiday).
Accordingly, the payment for the stock will not include accrued interest on the nominal value of the Stock
allotted in the auction.

Interest

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on December 26 and June 26.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive’ basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.
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Il Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid /ndirectly through any one bank or PD offering this scheme.

Exceptions. Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued onlyin SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per *= 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the date
of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

srtergEeT
7% faoett, 19 5, 2017
"6.57 Siaerd aXRt @i 2033" #Fi fosht (i) F forg femh

TF. §eaT4(7)-SgqusTH/201 7 (ii). —T*d #3F UdegnT 2000 FUg wWu (3ifHa) fit @ afr ® om
"6.57 wfaera X T, 2033" (N =0 za arg ‘wei® el 747 §) it fafy (it srfemgfa et 81 =g oy
= sAteg=ET (S 'fRfere stfe=aT #gr a7 ) # Sfoatad ot a7 qRa 9@ g7 ST 9T Steg=«r
T HEAT 4(13)-Ssequusud/2008, T8 8 srpay 2008 # Ay ordt  srefi=r &t Srusi|
GREEIRCIEN
2. =9 w=iF At faeft arfrr o 39, g9 Frates, wiE, §92-400001 F 71299 & q6rE 8 arpav, 2008 it #rrer
ATEG=AT U HE14(13)-3sequeud/2008 F 27 5.1 § 727 faifa o & Rty gor A fAfer &1 v v go
e senTha fraeht grer i st
FTAeTelT St aTaTst i sisied
3. T Fiasfaat & Areteai § srofaeadT areft 7 6t gl it o = (sree) & aq4are, @6t it stegfa
TITT =T 5 TTAITT Toh TLRTL E21ah U1 SR 31¥ HEAT T e fad (ohaT SITUAT |
Harht w1 e vd arde
4. Ig FATT AT [RSE 9%, §9% FEAE, T, §95-400001 T 23 §A, 2017 T F=T00T 61 S0 AATHT 2q
Fiferat st e 3% Fw St @egem (S-Fa7) yorelt St saseiAE o § 23 S|, 2017 T TET A ST
FTfRT wfaeref aiferat @red 10.30 a5 & qaied 11.30 a1 & a1+ i gfaeadT arferat g@teT 10.30 a5 ¥ 2727
12.00 =57 3 = Y=g A AT AR
e AT FRER
5. Tg i, AT Nod 8% g7 ST fRemtaeent F S, wa A s & forg arr grem
EEIL)

6. I8 T¥ET w5 fREwR, 2016 7 YTEw grae ‘17 a9’ F¥ srater & forw gnm =9 w=iw it Fardr 5 feawew, 2033 =i
HEYA T T S0

A f arfie i w=is % e spraem

7. STEATHT FT TROMH AR R 9% g1 S wie fud qag wiad 7 23 7, 2017 F T=fqq BT Srom a6
FIATGTATHAN FIT AT 27 A, 2017 AT AT 6l AEMG HI HAT STOAT| Tl 6 o0 qEa § At § sreted
T2TH % sifohd Jod 9T, Sifw F99 e it ardig & iq 5 949, 2017 & 26 §7, 2017 T, WS 4TS 8 gh
TS

8. oW FUF WA AT ARG | T&iF & sAfehd goF 9¥ 6.57 Tiaerd Tiaad it 2 & AT T 2T AT THHT
AT SAG-ATUH AT T2 5 G 377 5 5[ H1 61 ST

TR 3 TTPITA & 3aeT &,

eI T, HaF i
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ERCL)
T Tt H frarht # stafaeasdt it giaer =fim
| ®E&T : AR TASadi it SAT0F ARIETET ST Gaer 9T &1 ST o it I8 & I 3T 6f Gt
st it =aftaa Tartaat § "SAafaeTed e 9% ARy it SqAfd &7 H7 TEqra AT T4 g a5 g9, G
stasgfaat it STt § st wfer % 5 wihera T & srofaeasft arferat s i ST srefera e srfemgfa
T3 % SAFater R

Il. 9TEQr: AT G i fedifeha Sfagiaat S St #§ stofaededf snam o7 ve Faast & o anfEss ger
EROT ST FArferfera ordt 1 @1 F:3d &:

1. ST AT RSTE 9 & 9716 AT @TaT (H17) STaT 9813 GTH ag§ (TS0 G171 qg) T@d 2,

AUATE: &1 ATHIO THT (STTATAT) ST AGHTLT Aol T I AT AT F FrOITd oF ThiT & AL aiae
ERISI

2. o i et <7 w0 w0 (ST goa) & smtee e F forw v g aveft o g

3. ST ¥E ThIW WS 3 AT [T 7% S 72aT STAHe S & WTeqs & a1 el Fyeqey &7 & Teqd Hed
2l
AUATS: UH &0 ATHIT o (STLAET) TAT TR doh ST AT (759 9% § UH.S.UA.GTqT ST J7e @1 @d &,
AT STSTaeTefT STferat 1 Toed T & T&qd F & oI a1 i

. SATIHRAT: ITYH Al & e "SAATTETe " A& 9 FAL, FAwA, [ Fawmt, dersd, qEs q e, =t
3T WA Rerd §% g Fen-fatia Bl ser ot afza Bt ot et % o anfersd get g1 areft a9 f =Eae
T7fr 10,000 =90 (Afha gea) T 38 a12 10,000 F9T F TUISH § ZIAT ST6T o aa faAifra =i % forg 2

IV. = YTt fRenfAder:

1. ga1 Faes & o 39 §F arat yratae e, s 9eqq § o S 9497 9184 8, & 919 UF deed agrish
AT Fgt (HTUHSTUA) @TAT T@dT AHard g e ot oo =0 whie & srefie faaitera afagqha i B
TATH & FaeT U AT H AN of ThdT g1 TH AT HT T4 o6 [FMA9F Fael Uk Il @ 2T 8, S 747 Iraiws
e g I TR ST i R #§ v ST g m

2. 9 YTEHT F TTH Tg ST 6 AT T TAF S AT TTATHE STAT ARAT T4 o HIT ST Feg9e (-
FAT) TOTTEAT et Zerare i IO H IO TEt At AT § UF Uahed GHhd AT Taeqeff Frefl Teqa HMT| ST
gfefRafaa, s wedi ford §% Fi ST Jeged (S-Fa7) IOt § JTT SIS f GIEd, wias &9
A TAeTeT FTeAT T 1T Tl a0l ST

3. % sruyar wraAtaeE ST 1 sTfaereft @ F el seed staara/fd £ 39 AeifAd e d &% 9 g, S
FfaeaefT et I F e 9T AT § 9 | =7 o7 97 e f7u oAy F & srerar i S T oo
TTEH! | AT ITH FT oAT € T Tel, T AT T 7 AT T F3eh a6 AT T HE ST 0 Trasiaan s
=¥ STUAt

4.  TH wTHS §, ST arent i wfer st wfer (srfega wfer F 5 wfter) & srfere & aeama sreew
STTURTT| ST sfraiedt & AT |, g S STqaT TAHE STl F7 T g % a8 I ATl T Srasgiadl it
It swae U aTeeeft 9 & w1

5. UH HqTHS H AT Svelt T YTierd Ty & . 2v, FHT w7 wioeaedt 9t & enf¥er frar srowm

6. wfasfa &1 Aty frd 3% g7 Fge ussiua €9 § ST f3Far Sowm arecdta fsrd §% =80 37 ar 99 ererEr
AT AT F T THSNUSA GTd AT HUHASHUSA GTd H STHT FR, 4T 396 g0 Haer f&ar o 81 g
THSHUSA &I | STHT 3 0 LT THATT 39 a9t i HaT & TASAre § ST 3796 ek qgl gl Aaq: g% 74w
TTIfi et A7 srfaereft arferat £ e 39 79y 39% vEeiive | s diuEsiiue | & S| g9 aret
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T (SFfFT Fo7) T TICE T F ILAET GRIT| a7 | FHA90F F A9 T T UHSU @Td F Freqfas &7 # hif
TS I = B

7. Ig §F AT wrAteE AT 1 1A g a7 ew # wiasfaat geaiaia Y STETer g eathdt &
BIEHT, TTEhT bl TTasIadt &7 siaqwor ot £ fafsr 7 g7 faa=t F e @ B smom

8. FF AT TTATHF TAT I AT FT T AT 3 & oIy Bg T8 IS |7 FU0 T TAT/FHTAA/EEAT TATT o &
H T FT A 2| THT F1Aa bt o § arfeer v S Tl § AT ATEht T SToRT F a9 il ST Thdt g1 U ATHA
H STgt Ffagiaat 1 staeer gtasa & Ao fr & a1 awret gar g1, 9% 31 JrAtasE S w ITed g0 9 F
stawer Tt § et ffer & swf=a sarer et gem
9. wiasfa=t # AR, Iut=a 4TS STgi €T AW g1, TAT IAT/FHLH/FAT TA 6 o0 ATgeht & I are
T T FTA-TOTAT, S AT TTATHF ST FET AT 6 AT ¥ T AT F ATAT T AT SATUIAT T Ieda=1T &
o foreT st o, SiEr TS R &1 9o | ofae A5l AT ST A1 A7 el & a9 dal ohar Sar
ElE
V. S0 ST Gt S & AT Rerd 9% (3%F) g0 a8T-99T 9% 00 TS AT F dgd G|l F o red = r
AT a5 FHT F SIaTd S Al T&qq HLAT RO
VI. 37 Sfeated fRemaer a9 T FHiET & T § 37 Taqar, S 9 SaeThar g, ST Hr Fertea B
STTORTT

NOTIFICATION
New Delhi, the 19th June, 2017
Auction for Sale (Re-issue) of ‘6.57 per cent Government Stock, 2033’

F. No. 4(7)-W&M/2017(ii).—Government of India hereby notifies sale (re-issue) of ‘6.57 per cent
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as
also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08,
2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 23,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 23, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of “17 years’ tenure commencing from December 5, 2016. The Stock will be
repaid at par on December 5, 2033.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June
23, 2017. The payment by successful bidders will be on June 27, 2017 i.e., the date of re-issue. The payment
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date
of last coupon payment i.e. June 5, 2017 to June 26, 2017.

Interest

8. Interest at the rate of 6.57 per cent per annum will accrue on the nominal value of the Stock from the date of
last Coupon payment and will be paid half yearly on December 5 and June 5.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitive’ basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

Il Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than " two crore (face value) per auction
3. submit their bid /ndirectly through any one bank or PD offering this scheme.

Exceptions Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained
and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive
bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD
to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued onlyin SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the
main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within fve working
days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security,
the consideration amount payable by the client to the bank or PD would also include accrued interest
from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD
as per agreement with the client. It may be noted that no other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

srtergEeT
7€ faeel, 19 5, 2017
'6.62 Witrera aXRIT Tei® 2051" Fit ot (i) F e f=rdht
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TTT9T =T 5 TTAIT Th TLRTL E21eh U1 sATRAT ST¥ HEATe T SATafaa FohaT STTUA |
Hrarht w1 e ve it
4. =g Frardt afta Rerd §, g2 F1ata, B, §7-400001 31T 23 S, 2017 1 d=tera i Jrosft| Serdt 2g
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=FTRU| srafaeaeT arforat qates 10.30 a9 & @t 11.30 o< & fi= i wfoeaeff ifemt @i 10.30 a5 & TI=e
12.00 a7 % = Y& Al AT AT
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F [T FRER
5. =g weiE, Ay g §F grer S fRenfAdent F sqam, 'wa AR e F forg v gem
EEIC

6. Tg ALEHNT i 28 qFwIL, 2016 & YTIFW gra< ‘35 aW F forw R = Tei® it FHidT 28 79K, 2051 T
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i e 9 S R O K e L s

7. AT FT AROMH ARAE RSE 9% G A9 e BAd Jas wrarad 7 23 S, 2017 F G2 AT Sroam a6

FTCATETATSAr FTRT AT 27 S, 2017 AT TR 6 a7 a7 Sowm w2t & o spram #§ ford # sreafeq
T % Sfhd Yo T, HTaW FI9 A 6 I § F47q 28 A, 2017 § 26 A, 2017 T, TEHT 4TS NHA gRT

S
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EnCLN

et gfvgfaat it et & stofaereft st gl =
| ®EE:  qER Trasfaat i 2ATTF ARNERT ST LT aTar F1 TEted o it 38 § 9 qeh 6t it
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AT Fgt (HUEsiue) @rar w@ar afvard gem #wi ft Faas =0 ofim % qdia fGaifa sfogfa i e
ATt & Faer U AT H G o THRAT 21 TH AT FT F= o6 [AMF FaT U AeAT T @I, S v2ar wrafuw
T T ITH 7T ST i e & 7@ SEm gl
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2. O UTEHT ° UTH T8 e 6 SEY I TAF 9 TAaT ITAHF ST A (579 9% Fi¥ S dreger
(E-Fa7) worrelt Haeft ToraeieE TUF H qUT UTeFT A M F UF UwA quihd qfaeqdf aret wwqa wam
sreTerTeer gfefRufaa, S At ford §% Fw S Fegee (S-gav) Tt § 9T TEaET f grEw], iaE
T H TaeTeT Tl w7l il STusil|

3. % ryar A T i swiaeely @ F i siaen st/ £ 39 it i g% u g, S
giaeTeff aieft 39 3 AT U AT § 9T AT 39 97 9Y A7 2u oA T S ererar yratas e T o9
TTEHT & AT ITH F T € a1 727, 7R it i F1 qErare 98 w7 9% J1 AT HE ST B rgfadt s
#¥ STUAt

4,  UH AAA H, T At B i srefea wfer srfergfea i & 5 wftera) & sfees 8 aemaoma sree B
STTUNTT| AT Seedt % AT §, qg q% STIaT WTAHE STl 7 arcd gRIT {6 a8 o9 JTgaht ol Trasgiaat &7
I e U TTeeeft 9 T w1

5. UH ATH H ST JTeAT T TTferd ey & &3 I, FHT 1 STaeaeff AT § ertaer har smom)

6. iyl &1 AT ReE 9% g7 F9o7 TaSua 9 § J A o sy foa 3% =3 a7 a1 5%
STAAT YTATHS STAY & H&F TASUA @ TqaT HIUHSUA G § STHT HT, 4T 390 T (Haer &7 @7 gl
T THSHUS @Td & STHT 2 T GiaeT THATT 39 [Aaerst £ Fa1 F T2 g S 39 geF el gl oOd: 9%
FET ITITHE St &t srafaeaedt arferat i e 3 awa 39 uashiue @ s froastius @ § S| g
FTAT T (SF7F7 Fo) FT T FF H FTET R A8 § A9 F Aqg I¥ TCF UESHUS G & qreqias &7
H AT TS LT T 2

7. ¥g 9% FA¥ar AT T w1 T g 5 ag arew wr afagfaat geaiaig w3 |remr aftetadt wir
BIEHT, TTEH! T SISt 7 sawer ot #7 fafsr 7 g7 faa=t & e @ B smom

8. &% sruaT yTATHE ST T YTl &l Tg HAT a7 % (o0 g 99 I |7 F90 9% FATel/FH /84T THE 5
®] § I FT TR g1 VHT Hrwd e goa 7 onffer 1 ST et 1 ATgRT T AT F GG i A7 Gt gl UEH
AT | STl T &1 $qor Siasfa & 7 32 & arg waEt gar g1, 8% a1 SraiHE S i Ied g
o it Ty & ot o & suf~a sarsr eonferer gem

9. wiasfaat £ anra, Iuf=rd sarsr gt oft AW g1, TAT IATAN/FHITH/FET T9AT F o0 ATt & SEran are
T T FTA-TOTAT, S AT TTATHF ST FET AT 6 9T ¥ T AT & ATAT T AT SATUIAT T Ieda1T g
o et st o, SiE AT R &7 g | otae qgl AT ST A1 I7 ATEhl & a9 dal (ohar Sar

V. ST ST gt S & Ay R 9% (39F) g0 a9T-99T 9% 00 TS AT F dgd GArAdl F o ed g=r
AT aw7= FAT F SIqTd S Al T&qd HLAT RO

VI. 7 Sfeated fRemi=aer a9 T FHiET & T § 37 Taqar, S 9 SaeThar giit, ST Hr gertea B
STO

NOTIFICATION
New Delhi, the 19th June, 2017

Auction for Sale (Re-issue ) of ‘6.62 per cent Government Stock, 2051’

F. No. 4(7)-W&M/2017(jiii).—Government of India hereby notifies sale (re-issue) of ‘6.62 per cent

Government Stock, 2051’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as
also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08,
2008 issued by Government of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 23,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 23, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘35 year’ tenure commencing from November 28, 2016. The Stock will be
repaid at par on November 28, 2051.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June
23, 2017. The payment by successful bidders will be on June 27, 2017 i.e., the date of re-issue. The payment
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date
of last coupon payment i.e. May 28, 2017 to June 26, 2017.

Interest

8. Interest at the rate of 6.62 per cent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on November 28 and May 28.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities it
is proposed to allow participation on “non-competitivé’ basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

Il Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:



18

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction

3. submit their bid /ndirectly through any one bank or PD offering this scheme.

Exceptions. Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be 10,000 (face value) and
thereafter in multiples in 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained
and kept on record by the bank or PD.

2.  Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive
bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD
to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued onlyin SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the
main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within fve working
days from the date of issue.
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8. The bank or PD can recover upto six paise per * 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security,
the consideration amount payable by the client to the bank or PD would also include accrued interest
from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD
as per agreement with the client. It may be noted that no other costs such as funding costs should be built
into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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