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aT. &1, 562(31).—Fra T TLaHTe, Sttae a7 A sferf=ag, 1956 (1956 &1 41) Fit & 48 5T

Y& IRAT T TART FLd g0, AT Stad S47 = (s Jraar & fFanta @ & o &
A7) faH, 2002 =T 7 Heng F + oo Referia [aw aqrdt g, setq—

1. (1) = F=ET F7 "9iem 99 aRdE Sttaq F8T Fem (@eites Tgar & Gt GEe § o
e w=T) "erraw A=, 2017 21

(2) T TSI H ITh THTI T qTE T TG givl

2. AT Strae ST A (@il T F fante G F oo @ow s=r) Bag, 2002 (& s
THE THT St (HIH gl TAT §) & 97 2 §,—

(i) =Tl 2 % T O, MEteted gt Tt ST, e td—
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“FTOft 2
(Ff= F¥ TqE | 3979 € 7 e w=r 7 srfafiss e 9= S areoft 3 srEme deT grm)
7. ERILE e 9T (3T IA™ ®F §) | Feld wATAT HIT Y & (o0 Aideh
g | o= fre. g =T (2% wfowmE =9 ®)
Feal FATAT | BT FEATAT | AR EEUR K] AT AT TG
FE AYE | T T & FATTH | AAFFFETT | & 399 U<
et % | uarteETfEt | fiwifEw GIEIEIEE) F FTET H
o F form [ERIUES TETIERTRAT % | TaTiaRTay
T & o o o
(1) (2) 3) (4) (5) (6) (7)
1. CERERRES 6000 3200 600 - 300
2. CIGRERE] 7500 4000 750 - 375
3. TS I 94 13500 7200 1350 - 675
4, CIRERE] 15000 8000 1500 - 750
5. LR 18000 9600 1800 - 900
6. | TG T 97 22500 12000 2250 - 1125
7. | MEITIT 27000 14400 2700 - 1350
8. ﬁ'{_g’ EEREN 31500 16800 3150 - 1575
9. %ﬁﬂg I°7 9 37500 20000 3750 - 1875
10. | dEg I 9 45000 24000 4500 - 2250
11. TeAT 75000 24000 7500 50000 3750
TSR, -

(i) “qRTTHR I ATHTRE" & FRTH T UHT QUisRTiers STl AT g ST AT dHi e JeqT
T THISIE AF UFAILIS, AET FT 6l HaeT § ST ST TeqeT FIT AT TRl AT 6
T % 0 sTeTer FIRT WTrersha fohelt STTershTl AT Aiufd 1T AT e a7 STTar gl

(i)  ORIHEIT SRR 6 T TG AT IcATE S (HToheh HATHA o [Hioheh 3 G FTHIRF Zivl|

(i) TS FHALT AT 2 F T (5) AT TET (6) AT #TqeT (7) F orefir FAfafe vw sl
e sy, ST AT srfere 2, % forw g gshare 2R

3. I =W & 9w 4 % 39-FFaw (2) & v @7, et su-fFae @ strosm, sraiq-

“2) fFraw 2 & AfEe o w7 siw srfafss g s 9o B 4 ¥ su-ffag (1) § +iEe B

7 FFlt St & forg = & g aa, S wgare 9w, 17 B ww@n, afbs [, svee

T GET AT Toha ST AT &, § FReAferd T2t e sroam”)

[FT. &. T#-11012/09/2007-FT.1]
U, HHamE T, T qedrgaT

feoqor: W A I % TSI, SETeTer § AFL A, 55(3), IR 22 SasT, 2002 FT YHIE B w
o 3T T S99 AT.FLE. 564(3r), aE 5 Ay, 2005, A1.#1.M. 753(37), A 15 FFay,
2009 3% #1757, 334(31), arE 12 92, 2014 51T G w77 )
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MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 8th June, 2017
G.S.R. 562(E).—In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act, 1956

(31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance Corporation
of India (Special Allowance for In-House Development of Actuarial Capability ) Rules, 2002, namely:—

1.

(1) These rules may be called the Life Insurance Corporation of India (Special Allowance for In-House
Development of Actuarial Capability) Amendment Rules, 2017.

(2) They shall come into force on the date of their publication in the Official Gazette.

In the Life Insurance Corporation of India (Special Allowance for In-House Development of Actuarial
Capability ) Rules, 2002 (hereinafter referred to as the said rules), in rule 2,—

(i) for Table 2, the following Table shall be substituted, namely:—

“TABLE-2
(If posted in the Core-Group, the Special Allowance and Additional Fixed Allowance, shall be payable as per table below)
Special Allowance Additional Fixed Allowance for Central Office Core
SI. | Number of (Rate per month in Rs.) Group (Rate per month in Rs.)
No. | Papers Passed For officials in | For officials in For Head of the | For officials For officials in the
; - Actuarial nominated as | cadre of Divisional
Central Office Zonal Office D . Desianated Manager and above
Core Group Core Group epartment_ In esignate g
Central Office Actuary
1) ) ®) (4) (©) (6) @)
1. Six papers 6000 3200 600 - 300
2. Seven papers 7500 4000 750 - 375
3. Eight papers 13500 7200 1350 - 675
4, Nine papers 15000 8000 1500 - 750
5. Ten papers 18000 9600 1800 - 900
6. Eleven papers 22500 12000 2250 - 1125
7. Twelve papers 27000 14400 2700 - 1350
8. Thirteen papers 31500 16800 3150 - 1575
9. Fourteen papers 37500 20000 3750 - 1875
10. | Fifteen papers 45000 24000 4500 - 2250
11. | Fellow 75000 24000 7500 50000 3750
Explanation,—
(i) “Designated Actuary” means, a full time officer of the Corporation, who is a Fellow Member of the
Institute of Actuaries of India or Institute of Actuaries, London and who is hominated as a Designated
Actuary by the Chairman or an officer or committee authorized by the Chairman for selection of the
Designated Actuaries.
(i) There shall be three posts of Designated Actuaries namely, the Product Actuary, Valuation Actuary
and Pension Actuary.
(iii) An employee shall be entitled only for one Additional Fixed Allowance specified under column (5) or
(6) or (7) of Table 2, whichever is higher.”.
3. Inrule 4 of the said rules, for sub-rule (2) the following sub-rule shall be substituted namely:—

“(2) The Special Allowance and the Additional Fixed Allowance referred to in rule 2 and the Fixed Allowance
referred to in sub-rule (1) of rule (4), shall not be included in the basic pay of the employee for any purpose
including dearness allowance house rent allowance, provident fund, gratuity or encashment of leave.”.

[F. No. S-11012/09/2007-Ins.I]
N. SRINIVASA RAO, Economic Advisor

Note: The principle rules were published in the Gazette of India, Extraordinary vide G.S.R. 55(E), dated the

22" January, 2002 and subsequently amended vide G.S.R. 564(E) dated the 5" September, 2005; G.S.R..753(E),
dated the 15" October, 2009 and G.S.R. 334(E), dated the 12" May, 2014.
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