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FIfOrST ST =W HATHT
(arfors AT
(QIESRE T R E P-4 R IR IS )

CIEE R
¢ faeett, 12 72, 2017
sifaw_si= aRom
v =i Sar TrsE go it srrar agt & Ao ‘e & dEmal 9% ared-Wet e T
gt frorfas eftert & sifaw sti=r o |
q. 15/01/2016-SISAUST.—aHT-THT 9 TATHLMTeT HHTee® <Rw afaf=aw, 1975 (™ emr
st off FgT T ) ST AT THT-THT TT TAT-HLTET HIHT-9[eh S (e aeqel it Tg=rd, 39

T qTeA-TeT [ FT AR 3T HUg0T a7 et =eriwon) Fawmastt, 1995 (5 ot Faw ot wgr 11 2)
FT &I | T@d gu;

F AT R TSS9

1. Tq: [Afdee e (Re IR WifersT o Figr 797 8) T =9 Sarat TSy 3T T=ed g &
T Al o (BE o 9ag 391 o1 Fgr 7 ) Faifaa “ameditzem (Mg onr @93 a=qu 9t wgr 11
g) & mral 9T SRR 4 wasr, 2005 Fr ATIEAT €T 14/16/2004-3SUET FRT qled-2et S 9%
A off| TH ST & T S TH0TH & 5 3R, 2005 & stter=d ar 73T = JIieees F =9 S=arar
TURTST AT Ted o & q9ar agf 7 (Fatfag “awedifiee” & gl 9 s qrea-2ret qoF
T " Siad S IR0 &1 2 wasl, 2006 &1 Atag~a A an 3% Afaq Mo & e 9%
Trored faemr 7 39T 20.04.2006 F Afag=mT weqr 037/2006-HT eF T Ha5 397 F AT Ad da5
FEGAT I UHT AT Lo AT AqT|

2. sTierRTr F fawi 26 AT+, 2010 it stferg=eT "@wear 15/3/2010-Fs0uEt gy it e s
gF H off e & A 25 @4, 2010 Fir AfEag=ar §@ar 15/3/2010-SS(UST FRT A SHarar

3124 GI/2017 )
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TURTST & AT 9% =T qTe-Trefl §[oF 3T TTe e AT Sl [erRrer =t off s foe same &t
3T 14 S, 2011 F¥ sTfeRg=ET Jear 47-2011/H97-80eF FT F4 STaral TS Jd & 20aT agi
T Hag awqel & a9 AAmar 97 oA qed-TrdT 9o A1 3N JeT &3 147 om T, [ors
THTAT ST | IR § T & A7) 9% o9 qTed-2reT e[eeh Fl T F< a3 om)

3. 3IY U RT3 & aTas@ TTTETT &l UH ST 1 HHIH &l qE § Tg 3rd qug-7ate
& HTaY = ST FRT 72aT ST e | Taferaq oatey aveai & av o0 0 seqere a% Sl J8ie e
FT raeTHar g & FAT 9w A q9Ted F R AW F FATaEwd Iled A AT F [iay g T9ar 3901
A T T HATAT 2

4. T AT HES FANSAT hiHFed U sSeale forves (B ST "gr/ashrerar 9@ "snae#” gl 1T
2) T At o areA-Tredt Awmast F saqaw aqae " § e wfgm (B smr arfasrd ofF
Fgl AT §) & 0 U S T Hih J1q STAaral TsT o & F94T dgf ¥ FHAiaa I redierd”
(RI2 &IRT Hag aequ | Fgl TAT g) & THT ATl a2 [ qHer S & F 7 95 39 6 9 &
FAAT AT | AT Hag TEqAl  AATAT T TTeA-LreT S[eahi T (e Feel &l Sqre 6T 2|

5. Y 7T WIIIFHT 7 saes® grT [uias after 5= 4% F99 F T~ g w3 & o y@w
TS YHTON % ST 9T fR|iE 7 99, 2016 F¥ stfgg=ar €= 15/01/2016-SA0ST g U qrasiaE
TAAT AT A off| Tag 397 | Gag TEGAT 6 AATAT T TeA-LeT e T ST (il TdqT B a1 qEh
FIT 31 13 S, 2016 F SfEE==T HEar 26/2016-HH1-907F (UEY) g7 13 S, 2017 TF Fer 247
T &)

6. FAATT FHEAT o FAGT § AT STATal TUST 6 G 6 FAaT dgi o [Fifad Sudw a&=gat +
AATAT | HHTET TA ST o6 THT Tg ATHA B

g. g

7. TTTEERTT ETT U ST & FL & (o0 qrastiaes ATSGaAT T FIA 6 912 6 A7 & qgae H
s afta fenaT 1 sraeor fRm T 2

. TTTEERTT F SUIh HaATae! & =ad 5 % 37 F9H (5) & A8 = F Fd 6l FHAs IF
FIA T UgT TTeANTdT STAaT 95 UTH g4 & a1 § 9°d § 965 397 % garama/Srai=et it
ENERERIRIT

i TSR § AT | Hag <97 % gATaTH &I, Al FIT ITAsd U TT qqT o6 ATHE Ha5 39T
H ATG ScATEahi/Aataenl, s 9= | AT AT /TATHA, 7T TRAT SR AT T
SN T ST [E AT ATEE=AT T T T AT AT 37T IT9 vy 6 o & F S+ ereara
HaefT srferg=ET ST o ST S v & 40 foeT 3 sfaw forferd # st = & stenra e €

ii. TR F IULh AaaTaett & Fa/ 6(3) F A 9°d ¥ 965 <4 ¥ ATq IcaTaai/[Aarasnt
Tl ATAET T o SEAA T AT hl Teh T T&TT i 2

iv. AT Fod Hag 397 % Famamy § Jg AT F2re o s o & o =9 & o/ At wir
Ratia awg ST % H1a7 97 ITT T=qT T 6l 91 3| Scaraahi/[Aaiasht & Ifuq o Tw
T Y UF T ST Traey, S STaret ST F ST Scarachi/ ATt & ATE; oY S udt
AT 37 I it 12 o7

V. qre<rel FammEet & 99 6(4) F aqE WIgERr 9 "@9g o # et @
ITATE T /THATART | HId TAAT T o (0 Ivg AT 0l TATATTAT 37T TS SATATEAT %0l
seATaterat e f of:

(F)  FEE gas Rgen g forfies Rofaferd aw
(@) AHE AT heed wtHewe &, o

(M) HEL AT T HiUhed FECFAT FILATLAT
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VL.

VII.

(%)
(@)
(M)
(=)
(®)
)
(=)
(%)
(=)
()
)
®)
)
@)
()
Q)
(=)
)
(1)
Q)
Q)
()
(F)
)
(%)
()
Q)
®

(7 A" A SRy e U uade e
(F) O orieft g9aS 4w FOeT o

ST SATAAAT & Tgwe § et o Fatas/scares 7 wamaet! % gy a9 QU § 9T
TEqq el 0 2

TR F aeTaet & AW 6(4) F A8 Ara9TF a1 1 o o 9a § dag aegel
& eferiad ST STATaaR /S hTsN & oI SIaTae i SaTarerat st o
ufeas Yeo UT HHwa o,

Hrar Tferferdy wfvewen (3f=am) fo.

FeH A 2T .

S

SSTSATAT 9T HfHFe [o.

AT 2w .

o A deq o

gEAHTEES UT ate 7+, #. fo.

BRI TS F. TSEIS

fRgeaT o U vrew fo.

EIECILIREE

Sae U e (are) fo.

fregiew fafwes

I SISl U HiHHed

THelT HiHEwed e uT. o

T .. 9o uT. fo.

T e IATSoTo

HHFAL TSTHT

SETHIT TETALAA

TEATe qiertees o

Lo B EEA e i e U

o T um. o

T =TS F4.

AT &< TF uT. o

TITF HfHeweq o,
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() fEEvr ge . fo.
@) e Feu o
VIIL. ToReT oY ST 7 ST F TATAAT o (Heae TIaT TqaL T&qd Al (T gl

IX.  wrfeErr F fafse qerer g Teqa 6T T SHIO F SR g A qrasied wEd & w9
H I T [T 2, ST o Raarg weqshmad & [reaor & forw get 9271 g2 2l

X. AT amEE ud "iferd aerfaerery (Ssfrftersieug) & sy B wa o &3 9=
FATY T @] dIF qUT 6 (0 R0 0 HRER-AT AT & Geqd e Tadsd F00 ST o
TR T YT BT 0 &1 IR F ST i 97 &1 IRFHA F7d & forw q9m fem i
faferaa str= #3712 srutera Aguor #3 & forg SSfiemueusd ¥ I gu siwei a7 o
TFaT 81 FTOETE-ATT SATATT & ATHST T ATESTHE B ¥ Il FLIT AT

Xl.  ATETETET TFd a@Er FEal (ST $7 aredret fasmEet & saqag-ll § Feiha
fRor-THaert & e 9% =7 IR g TEA 6l T5 AT 6 AR I GG § a5 T&A 6
STATEA T TTHATH AT AT [HHTIT T ARTT o AT TT IHehT SATALRd HIHd FT AT (6T
AT g, AT Tg a1 ATAT ST T (o6 AT qTed A1 § F7 ITeardl 9ok a0 Sar &, av #47
g AL AN %0l AT I L HLA 6 (o710 TATH T

Xll. 9w F {99 6(6) F YELT & ATHA, Baas TeAHEl &l 97 diEsH 6= <k Fed &7
HAET T A & o7 19 Frdaw, 2016 F7 difge gaars 6 off, Sae =2 32T & qraEet
T 2 AT o am #ifgs qaare & 997 9 faag va e 9 v fFEw Jites =7 § 2776
o o, o e s gfafafeat #r gae & 72 ff B 9 Jifes w7 8§ o1 B T ey
o= & forferd &9 | o weqa &4

Xl ey wifgewr i qwmata § 9Rads g s £ Rafa § a91 vduwy F 4 § 7| 3gan
T & [ % aqEr, U [AiEE aifawt 7 6 wadt, 2016 & AT "iteaw gaars o oAt
SHE =] SRRT & STt o 907 o™T om 23] 2 % S Attt F oo ==t &
HITE &7 & =<h 67 A7, 379 e 6 w3 o1 & 7 #/ifes =9 8§ =2 0 T ey @F=mt
T forfera &9 7 off weqa #

XIV. =3 SN & Al Hl Ak G ST w6 rg-a120 Draar daeas G971 797 o971, Fgani
faTasht & SRSt Ar S IAAT ST T T gl Fae UHT TATAT AT &, &l Fgl AT AALTF
AT, IHH AALAF GG Agd =7 ATTH TRUTH § 39 92 f3ame 671 737 2|

V. HIS[ET THTAT ST % TASHTS Sl Aater, o, 2015 & |71, 2016 (12 " I9) g1 9,
effa 7 %raw FA F TASETT ST #3191, 2012-A79, 2013, 3141, 2013-714, 2014, 379,
2014-9T14, 2015 ¥ = FT srater (F=irars) art 21

XVI. =8 S % S RBdaa werenrd g 6 T et i ariesnry g Sgi Fel @ e 9w
TAT 8, Tl 3T e =9 sifaw st afRomms § frar 21

XVII. RaaE Tl g7 AT SATETE 9% T 61 T8 AT 60 T 3dT1 6 Tal i Iqe0 TATaaT 6
Had H ST AT TS g1 ISR 7 G g U ST Fel W Std AT, IAATIqr & UH qTEr A
T forT 8 ST U g7 &0 MO G9AT 8 3T SH T TAER0 & q9e The Tgl (4T 2l
STEl Tl AT T9F g1 g, AT TAATT ST q¥ FAAT &I el ATl TR I faer 3w
o7 T o ST ST 9% IAT GAAT BT THTH ST FATT AT T e

XVIIl. HISET = #T FATS F 1009 gl Fal of TFHT Baeg T4 7 S@eds a1 a9 8§ 74T H7
3T 2 STorar UHT =T ST S A6l 6l § S9aT ST | SAcATda ASaT STl g, dgf TTTeanr<r
F U TLIRTL Rl AHAGANT HIAT 8§ TAT "ST 2" % AT 92 317 Aoy fare B 21




[9FT I-@vs 1] RA ohT TSAS ¢ STHTYROT 5

XIX. #&Etad Faamast & Fa9 16 %S9 IiawrT 7 faas 7a &1 14 914 2017 & =ard
TAT T Wohed AT | 20 979, 2017 T o {0t S&qa FX T S 30T AT | Tehed fEaeor
& Harer | ITTARTEr g & gHeit e feoqforgy uw == sifaw st=r oot § fB=me G @ 21

XX. =9 @fqw Mo § T Raas Te g1 AT B MO e 0% TEd AT 9T g 9T
fRrwTeett % st ITfareTeT g 39 u¥ fe=me fr w2

XXI. ST g0 S0 1 o {70 STqTs T2 ofea [AfaT 3%, 1 3ieht 2 = 65.91 797 2l
T | e LR RS | K 1 e K
T4 R S % A

8. T SN o = e &

. FAATH THAT = T [T = gt gl T = § JAT aaA Horaes qaerer = o
AfRa scame Jermdifdes g1 aqam Ao aHier § FeEmrda 3o a8t § S 99 = |
Ay wfgwrd & grr Meia o w8 Jermifea |1 ok RF At & o7
29 ¥ TEq A(Thd Ueh AN+ hiHFA gl TATT, ST F Frgers ¥ R-Yeradifes arfve 981
AT 81 &7 U= aefeTehl S ATSEAH § THHT IcaTad S Aqure grar g1 aamie, 39 <=1 It
& = | FEqa: Fls S(a< qgl ITAT TAT g TAT AT UST HT THIF FTHAT T & ScTEA 2T gl
IeqTEA A IFAT F I YT F AU IcATEA T 2 TIA9d F FH IATeT AT IS F
ST & BIAT &, STateh 97 Taerd | A& IcqTaT qahe ol U< 6 &9 | gral gl

i. YeTfoed & afede e, Yo seed, wrtea, SfeT &, fufes w@e, wfees *
oo wefamres, denfaa e sftad, e, fAewenl, smiegfesen, Y atae s«
rfes wgat o1 AT F3d § STTRT FFAr AT g @993 aqu 37 o ¥ §e3T 2905.42
& TEd ATSTHAIT o AT 29 F (AT AT | TATIT, HIAT Lo AT Faol HRqTHE ¢
T T FAHTT 1A o HIAAT T T THL F ITeTHT T80 2

ii. YA 3T AT Icare # AR it o7 e & i § FiE ST ol gl A
ST T qHeT = gl [fEs st 7 o S 8 F=mrei= 3ame o 99 a5 & 91
it St At g o 7 A T R

T2 I RRaeg vaer ¥ AR

9. et <ft stmamas, fatas i et o= Raas 7ear 7 REmreiT Ioe Sl a8 g3 & a1 |
Fre feoquft sreraT Hae Jeqa Jg! T 2l

1.3 Tt F g s

10. T Soame Yeradifdes uF smiaE e g S snfews TRE, YR Swed Wittty Ut
=, fHfer wwe, wftes & oo w2l qanfaa g ataer, Teme, Aewest, wmiegtese, fiY
AT e Fafes wght 71 QEATT F#39 § SIRT 907 S[TaT 81 Teraiioed Jadreht I8 T9a1 a1
TS T BT 9hdT g 3T Tl I FF=Emrd™ StTe & FEee 7 aaqT S & Jiae e gl Germiiieed
HHET oo < Afafaaw, 1975 % ATIHTT F Feq1T 29 F dgd HHT o 37 9fiu+ "ear 2905.42 F
AT afied gl

1. AU 4=, UF Forias 3@ = | & a § 997 995 <9 F 965 a5qel Argrdi 9% TATE T
TeArelt ot & AT, et st 9 qger e £ off, wfaswt a8 7ma g B adae 5= §
F=TTeie ITuTe FT FIHAT FGT TEAT B, ST areArdT FaeTast F FEw 2(7) F SqE G 67 a8 § qeer
ST H Bl

12.  fre it € =T F AR § BEw A F 9w § e 98 9 @ % g9 39t 7 fihg
AT IR 3l ARAT IANT % FIRT ST ST 6§19 | Hle JAd Aq¥ Tel gal gl T AR 6
FIT IATEd Hag aequ aTediad® oY TS Fewarsti, w7 siT TAnm, Ioare fEfarey, F@awr =i
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o AT FEget & SRE Gt aEIor & A 9¥ EAErdi 3e AR T gt gl Il Sewary
TeheThT T ATIOTTSAF ATY I¥ TAEATIA 1T 81 STHIRRT TLEIT TRATH T 21 T eroarsii FT ITANT F:7 7 2

13.  oq: TR T AT 8 [ @ 93 SAN & FIT ST Hag A1 qreArd! Haamaett &
FTET Fo=merefie SuTe it 79T a2l
. T ST T HIAE T SATETT
.1 SN & AR
14, =3 IART & FEAT ST AT %G9 H T4 SART 36 G HATTET @ 7 0 g
i. H. FAMSAT FHFed U2 TTES o8, F gr fAeEmadie Same & s o9 ST & &9 §
ITT=ERT AT AT TS 20T I F G % &7 ScATaH gl ATTHRIRdT & AT, Hag aegall
&1 ufera deq (3fean) for. grr Iomes far S @y 810 3=t e dew qeud: aas
STHANT  forT awqell F7 ITTET FAT g, Tq 609 TERE SAater § AT aee § T3
faforat T T g1 =7 SATaT, ag I i HH9T T TIAH Yed % A1 § 915 Icaad
et A2t T AR FAiTF 78 Scares el saure=t gy sqfd v 7 arfeq armft
FAAT TTEATT SCATET o GIXT %0l T2 (TRl T HHRIEAT A5l Heal gl
i. @ Sl H HaG Qe F IcATed ATHA: GREET hiwed 9. for. #1 (P zEd e H
"OTEETY SIRAT" FFT SATCAT) a9 2009-10 F T & FIT =4 IATEA Agl g ¥ =6 fa=mredi=
IITE T FTHT THT & Uk AT SCATEF o & § Agl HAT J1q7 g1 =7 &dql & ==
ITITE o SATATAT 92 TA |l T Treardt s § ag gHfaa B @ g & o e
Hag TEQAT T UF AATAF g 3 T A9 | =T Hag Faai 4 g (farasie) s wear
2l
ii. qT: HTE FAMSAT HIHGH UL TTELIS o, WA § Hag Q3N T hadl I 74 IATEH &
3T 7g MmATaet 1995 & H\ 2(7) & dgd T AN addl &l
iv. ATT=RTRAT T ICATEA, AT IcaTad | (T 98 F 1T Sa@ @0d H1 ATHA F 3T
L FLA ZAT 6 A1) T FET TITT a9dT g 3T AT ATTARTHAl dhl HIHTEe ! & oo %
¥ "I ST F T § FTHAT AU
V. TFERTRATAT § ST T TaTe & I T TeqAT HT AATT Tal 647 § AT Ig A H Fa
FEGAT % et AT sroram Scaresd & orrET FamEer 2(@) & 99 § ard # F=mreia
ICATE & TRHET SATATAS SreraT TAhT & Hataq Tg! &l
7.2 ¥ Raag 7erhl F A
15.  ToRelt T ScaTee/RaTae/saTas/s RaaE TaH F =0 dae H &l Haad qg! (4T gl
7.3 W e i
16. el (AT * e 2(@) # e S Ry FergEre aiearie R
“qR FENT” FT TIqTT UG FHT TG IqIIRHF & & T THT TJqq # [[IF477 ¢ 374 g2 747
FIAFATT H AT & TTGT U ITIIRFH T & 5797 37 a9 T ATHI8% IqIET IFT TGT & FT
TG IqITT T UF ST 91 707 & [Fa77 39 [791d # 59 U4 IqIeF AT 77leqd 97 #
[RFfa®l a1 SAETaFT T AFET FI & TIAT 7 AT ITF AATTF §1d &, dl 0F ATHT F "5 FEIT”
77 FT T T ITIEHI F %4 & TITAT T THAT 51"
17.  S9GET 9 96 FAMSAT HHEHH UL TSELIST (of. FIXT TEqA ThAT AT g1 3T FATq IcaTaah Ui

Yeu () for. smag =@ua & o dag awqet &1 |7 Iorad F#dT 8

18.

e RFATaet & ST TR Fl SHeO! ST HA il AAIAFHAT 5 1o F4T (F) SAGT T F

ATIT FIA AT HL ICATEHT HT ICATEH, A SAN FIET T T ATl FH T8 F T Icd1aq & 25
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staera & off fee ster a=ar § ST (@) SMAA-T7 T UH =¥ ScTaHl 7 9999 ITq 8, Rt s
A3ee, THT & & T IcATa HT 50 Tiaerd & AT Tf&T a=ar g S & =3 320 gy Afa e s
FTAT 3fer g, ST o ST ofF Foarfa &, SEat awedq stora oy =5k et g1 Ui e & g0 oag 9@9d &
T IR FT BT T AL SCATEA | A FT IcATET 69 T TAT g 37T TIAAT U F FHT A5
TUq & o0 IcaTed A@fgd F WA STEd # Ea® # Icared 52 Fierd awdr g1 THw e,
ITTTRAT ST %0l STATE o AT Hag AEq3l HT AATT Tel (AT g 3N T2 Hag 39T | Hag qeqaAl 6 (el
T srrar IeaTes® | sraEt RaTEett 2(9) F o & fiae aa § Femrdi= seare F R smaraes srer

ST & HTEa T8l 2l
G @I Fl FIEHL IATEA
e DEIL | 2012-13 | 2013-14 | 2014-15 | 2015-16

1 | FrteeRTRar H#.=7 | 6,648 6,831 6,814 7,284
F | FASAT HAHeT H#.=7 | 6,648 6,831 6,814 7,284
2 | T AT ScaTEH #.eT | 2,614 2,620 3,257 3,261

3 | F ARAIT IeUTEA H#. e | 9,262 9,451 10,072 10,546

9T TATH 2012-13 | 2013-14 | 2014-15 | 2015-16

1 RUEEIET] % 71.78 72.28 67.66 69.08
2 FAISAT hHFH % 71.78 72.28 67.66 69.08
3 HT AT SqTEH % 28.22 27.72 32.34 30.92
4 T AT SATET % 100.00 100.00 100.00 100.00
dreirens: srd«, 2015 & AT, 2016
AaE Higd AT AT FT faaor

BRIl TUH | 2012-13 | 2013-14 | 2014-15 | 2015-16
1 | FTf=rERTERar |, o 6,648 6,831 6,814 7,284
2 | 7T AT SATEE #t. a1 | 2,592 2,592 3,293 3,293
3 | smag (FTT=EwTERar + o) #. 2 | 2,853 2,866 3,493 3,501
4 | FF AT IeATEA HT. = 12093 12,347 13,666 14,152

I Tww | 2012-13 | 2013-14 | 2014-15 | 2015-16
1 | FT=ERTERAr % 54.97 55.59 50.11 51.74
2 | 7T AT SATEF % 21.44 21.09 24.21 23.39
3| smas % 23.59 23.32 25.68 24.87
4 | Fef AT JedqTa % 100 100 100 100
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dreirens: std«, 2015 & |14, 2016

ST FT AT § T@d gU ST IT=d ST T & 918 ATAHRT T 9 5 19 sfraaan sy (Farfa)
T TTATAT T T FHXAT § 3T qearet Faamast’ & Faq 2(9) T 97 5(3) F dgd 7 SART a9d1

19.

2

<.

20.

.1
21.

IR s gae (TrEdh), amm goa, Rata fiwa six ares aifse s Rator

ATt & St "aTHTT go " #7799 g -

T e Sw Afafaae, 1975 &t 9mer 9F(1)(T) & AqHTT, FheT a&q & Faer | 9 o &
AT &

FTITT %1 T J797 & THIT FJeq F1 AT FIHT T T8 37 G177 (6) F Tgd J977 TT
[RTHT & ST FAT [REATRT [Raias &4 a7 §-977 § @97 % (40 797 &1, a7

STH [FFTqe 9T IT -1 3 3 T F ST T GIH1T T1749T F THIT T5g 1 715 1377
T 5% g1 94T 5T [AFqs @97 7 -9 %1 JI77< (397 #1 [€97a a7 39% 53 AT H
FH @71 HTAT & F0T U] [371 %1 39T JAT 7 7 TFd1 g1 al ara79 o7 [Fefataad 7 &

()  FHIT TEG 1 AT GIQA19% FIHT 5T FHHT 77T IT-¢777 (6) & AT T7TT TT
[R7HT & FTATT [RFlaa @97 a1 §-977 & 7 (361 3=a e o & @737 747 &7
sTeraT

(@)  FT-GRT (6) # AT 7T TG [FFHT % FFEIT TIT [FETRT Foraias, [@#1 dic

AT TIT T ATH 59 3197 i & a7 I&H T 39 H IF qeq F1 Iq1aT
T

FIT TI7 IF TEq FT STIATT FTTH 35 &9 & [ [FET & & 1397 47T & HiT 57T 3% Teg F7
[3FfaT % &9 & F1#T FaeT A0 1347 TIT & STIaT UH1 aeq 7 IT1ET 7917 & a9 7
TET ZTaT & SToIaT [A91T & 9T 7 1% Ja19 #1797 781 &5, TgT ATHTT o FT [FE7<7 38T 7
T T 3THT FIHT F G G [FIT IO

B SR & fa=R

HY AN, A % q1-A1 FRETTE &= qd Fav &

.

TTH =T |igdr &7 UF 39 faars 11 f&Faw, 2016 T g97a g g [Afae wieemrt &
= fRT 10 won | AT et Rufaat § T #7 T Scaeei & ' # AT
ScaTEeT 9 T FTd §U adHTT ST i FIEATS SNl J@TET ATl

FAATT ATHA | TTIEHILT T [A=Td STr= ety a5, 2015 5 774, 2016 (12 #gid) 2
gfa = rafer #1 2012-13, 2013-14, 2014-15 i< dreems fi o=ty F =9 § fF=ha
[ERIRIE A

e F e #7 Jae UHr gt 9% @™ F AT § A uTed o wr et Y
Fo=rATaT 7 3TaT AT SITaT 8 i THTOrT (R STTar g1 =] ST [ 9Te & HI0r &afd &
feame™Te vy & forg Mgl # ag @5 981 g1 1, T TN AT 972 & HI0 g
T T TRHATT S AT F AT IT AT AT ST g, A AT F QI ATTATAT
Rafat =1 =9 Ty w9, 3 i SraeTs gwAT ST AR

T ITATERT I TH HILOT § AL-FTSTL AU HAAT T ST il T2 g o6 F0T § aEra
AT FAAT ATATE ATHRAT H T ALE T TTA T Tad Al il Aqad-1 FT IT 8 3T ATIEST Hl
fAfee Fzar g 9 o= g i arfds iRafa yem #3a a9 B T S =k




[ I-w@ms 1]

RA ohT TSAS ¢ STHTYROT 9

=7 g off siqftea war & & ot a% =9 Rafaat 1 /Eqe 78t T srar, == anrar
AT FHAT T SATATAT TGT ST FTHaTl

FISATE Sfes wTefa &1 = = srater & S af v e qr9eet uv swarha g1 9+,
T AT T AT 7 AEAH( FT HT AaG-1 F 9T 8 F GHAITF FILHT 6 BT =T
H AWTdT ST Frmar § e g, arferendt 7 weqa A g 5 = sater g7 =T Scarasht
FT TS AFATEAT FAAAT 6 &9 H A= v S & i & fore s )

%, JHT Fufaar 7 ey, 2016 % aq99-1 % =7 8 # Ifeataq Fon ¥ I
sroferaeT wTieata | T for 8, Art=rerrandat 7 weqa R 2 B =i Scareet & 39 awT
T AT-ATSIE HGET FAAIT 6 T H AT 7 A g B awa a& o= srafar § =@fer
e § [Afde srafa v onfaer fra smar )

faw 2(=) * #e9 ¥, 78 uF e fafas Rufa g & B e soaes g o s
T sruraT ey fRataes =3 srarae % |y IHE gl i A=, i A A afey F #ey § fr
STt g1 At ok dieirens warft ysEt F o sl g v fEeE feers i e 4o
et 3 foro fF syt 2T =R

T ITATEHRT T IX-FTST AATEAT ATATAL 6 AN TATAT FL Tl FAAAT 6 =T |
HTAT ST SOterd g 3T ATy Tqad-1 & 927 7 % e 9¥ 97T §oF il [Haid wed
* o0 oRr FaTE T 99d 5

AT G Tl el AT AT aTel T 297 § TATAT hiad A7 [T g7 F e
T T FOT TR A5l (hAT ST JhaT o Tq SIHaRT qrasiivs &9 § 3994 Tg1 gl
ATTEFRTRAT o AT qoF & (641 A7 a7 9 § AA-A1Td THIIIIT SCATEA il AR7d

T 97 63T 2

T | Ted JIO 7 Fad Ied@d 17 g died 7379 o g, oFd: 9ed § F=mreia o #
Ie@A T TTE ol HIS[EIT 1 TATAT FAT gl FT & SAATT s ATAT AR T Lo 6
qTaS[E, T AAHTT AT STATE F I IecA@ 17 a1 L5l gl

AT IATEHT F TTH ITAE IJATEA LHATA T ITh1 3 AT ATHAT F7 39 g q1eA
ST TE9T 37T ITeAreT o it AT 6 TAfq § 78 7 e Tge gr S

T2 fRoeg R F A

22.  TRET ofY smamas, wE, METas iR o RRaes Tl F UTed "I & "ag § Fre feequft 3T
B EEC RADERC FA R Eauld
EC I i £ 0 AR A RS

23. =19 A IR =R 'R AT F Sgees 15§ RErgH sy # T0€ f
"t 1994 # dg=a Vi, ER% ST FTI1T 1994 7T a1 #3017 # =57 VI # @497 77
X ("TIETRIET FIT)" ST TAHITH FIT [FFIGI@T & GId 141 §T # T Seeq215 aaed & &7
7 STITAT FT ATIHT FI7 AT FIRATE T AT GIIT:

() Tdidl, 1994 # sq=a7 VI T TI2771ET #I0T # Saiiad #1aa ga1aar @1 [FeiRT
FIT H, FATTF TeqlS aEed AT JT TIFrET I # g FA1 F1aar a7 arrar
SToAT UF [ FT TIIT #7511 [FEfatad a1 7¢ Srenia 717 & q3q #1aal a1
AT 1 T&T JAT T SATETRT 5+

(i) FIT STTFTE T ITF TE &FT T g 917 & 13 I=HNT & TH1E1 JIA1T e =q7eT
fRgfaar 3& 3cqra F (A9, FeqraT 37 [@#] # a4 & GHIT 31T 7T IcTTaT F7
TG & AT SATaF SSgelS ARET FIAT JATTAT FT [FE10T #37 & ST 17 FEIT &
farT i1 #1971 a1 FTITAT FT TIIT F2071
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(if)  FTTF SIS TEET U TATA1E FT TIIT FX % & 91 917 § 53 #1aal a1
ATTAT 1 T&T JAFT 9T JTETRT T 51 TId TIa1e17 FU1a% T8 T98 &F § 751
Fofd 19 ST H A9 T e aedT [yfaqr 3@ 397 & @91,
FTUTET ST [FFT & TFT H THIT ITTTT FT FTTTT FZ TGT 5l

(B) TaHITT T FT F G-, H STV F Saifa #1291 4, a9 J7=597 14(%),
14(7), 14(7T) 3T 14(7) & Ffora sufda agraarsi #1 Fu [F47 a7 & at vafiog
FXIT & GIT FTFE ATT FIV, STATIS, TI7 T STFIIITT T [@99T FISATEIT a7 ST &
T FrTaTF Seeq2130 T T Tlo0ST FATH #1 Tg=T7 ST JT9T % [T F717 JOrTferan #7
TINT FT TFT & 1 7 FH1aT 1 977 F 7@ 3 i & sfarardt [RaaT s aq
EHIT UF 3AT 71% % &7 § Fuerse g1 §1 Al F1d JOfardi #1 i #37 &, 787
FaZTT &1, ATaF Sq2150 G&eq FT F17 % TTgT ATHHTE] [Aa€ 7 9at #1 FITT
T F FIEF 3917 F37 & qgT Ul Sfoordl [Raea Sic gar & a@rEiod #AT

T30

(7 AT Teg2ls AT GIETRIET TElaql 77 GG # 3T IATE (%) F ATAXT H
I #1 TF F1F FUIGIT BT SIEGIFT #3977 9% agraar S GaFer J9a1 77
FIHTT & 3T GTATE (G) & AT H T F7F JOTIGT1 FT AT F271

HATTF ST Taed dq¢l TET F1T & STd TF 1T 19 ZI3T Tg #7197 37 717 97 17 75
FTSTTT ST &, 3T GXTITF () F ITALT F1 THIT FX 397 STTGIT T9I7 13 AAT0% G3e7 7 TET
FITT 7 T 1 TRIG 3 ATETT TTATT THFTEIT TIAGE FT ATHT 1397 77 81 1347 47 feafa 4, 37
TITE (F) (i) F I T FT TG F 15 0T F FI7 THIE §T TG 3G9 FAfcE, AT G
FTIIT 39T STTT TR 3 SAT0% Seeq215 Aed & TSI F1T & AT F 37 397 0T a1
& H AT FTATT STHFTET 1T % F139T FT GIUTE (7F) # TC-TI1T THHTeT FT4 IT FIT
I7 &7 T ST T T TE1 5171

24,  FAToER 15 F1 AT 2 T 3T TUTHRE | § U TS AT F TRAR Al arrE 7 15 U % a18 THH
g SATUAT 39 9T &7 39ae 11 fe"aw, 2016 T FH0IE g1 AT Ffoh, T SART HI &ATd TgaT are qTed
*F T2 AETE TS F g 9¢ w7 q hu 1u g, frd S=Etd & S w9 Rafaat aqaqe = 5
TATSTHTY T3, 3T T A=A g1 aqae o & forw = i safer (qrerss) s, 2015-714, 2016
g1 =i, ST= T Srafed & I Aq=eg 15 T 3T GXWTE sAtedqed § AT, el UHh UHT HIAAVTAT T TIRT
T TR & S A9 H T AT AT ANAT T HEq TAAT I AT Al g, TTa Tr=ATe = ScaTash e &9 9
Tg Tl 2T Thd T ITRT § ATTATAT T et FRafaat 39 3cae & fafawior, Icaree oiw foeft & g
T U IqTE IcATiad ¥ BT 2

25.  wrteEr o feoqoft & g & fOser i aut |, 9 9 T A AR o7 AT Seegd e e l gy
qTeArey ST | U AL-aTAT AT a€T Aol <97 o &9 § JET AT 1 H [ S 797 T w7t & oadqt §
fRatas 3or steram aafches Ratasl g7 Q@A % @9 & Feqefia U AT-arome SAfeTaeT 397 |7 147
gl

ISR IfeTaeT ITaT it T

26.  TAT HNTAT ATeALrdT FaATae F Aqa9-1 F ITRTE 8 F AqH, IT-aTATT ATATTEAT F TATIH
FT S gl AT ST THaT g FQ A9 S 97 o FAiaes 9@ms 8 & 37 T (3) # fAfHfay avee &
TETT I FAAT T TATH A& ITed FIAT g 3 I8 (AT THIT TEIT FHLAT g1 AT ST T & Saarar
TS & Hag aeqal & qgdRil HATas/Icamahl g Aard a1/9d78 q1ed Iee FIAT AUTed &
ST 3 ST SrfeaedT gAY F TgAY B OORRITE F 3T GTE (3) H Seor@ AT AT g arts fAfEe
TTfasRTT Aeforfa a1es X B= #3 § 949 gr 9+ fF F4m:

. FAT FFT AT, SRR it 0T S I8, srseqe, fasht o Maer afga fwat, Al
SIY TYE & Hae H A ST 07 F HaTerq FHI A H0T Y T TIAfe e d FHeed arel arsie




[9FT I-@vs 1] RA ohT TSAS ¢ STHTYROT 11

Tehdehl st TTAFRAT § 3T 29 999 § Ieaad g 1T & geqaq & o7 fohu ST 8 i &7
THE TAIE 1 ARG AT Yol 1 Ied@d a1 &9 & giafafad Fdt g

g, UHT FET T Seared g i A e sfra=fes fz-arsire srefereresT ot & g i
TS Ieer@ g owaary, &y 9 § IRETRET & g, 977 98 @1, a5 [ a7 AT 37
ST T T o STTT TRTaRMT o STeefie g

. et v fRaErferamm s gufy wrEt F emdi|m € ST WAl F oy 6 e Al
ATETAT ST T T T < T 2

. At 3% aiEds s 38 9 gRafda e ST gl

27. Tt off fatas/3cames 7 TogaY a8t AT 8 ST Teraet 3% d del 0 gl 39k aiiefd e
et =T T 9T T R-aTSe. srieaaedT Q@A & @S 6l dqarefd |, TIEwET § aqqrd =
H =T ST 07 6] Ueh ALY AAATET 297 HIAAT 3o THAT § A A ST 797 o6 JTHA § AT oA 6
et % forw MemTEe & Aqag-1 % 937 7 % 97 Fars w1 y&=qa a1 gl

i 1 e 0 s L R e B e R R

28.  HHTT G FT Fgl ATAAT ST AT F FATTH ITH TATHT ATFEST 1 FOAT FT G412 6T 127
gl BT FHl AT AT HATAIA SAI¥ (e GIST 3 F AAUPT ToF AAATAT TAT § T AN 6
FICHT T H SN F ARG @ F AT ATAAT TAT 1 6 30 a9t § Fg fa<dir awm 72t of,
STt Tgfadt & SAqHT, AT il AT 92 5 Taerd T /IS ITerse FHITT 47 2|

FAata g F71 Reior

29. Hag 39 ¥ feT o Matas 7 At goa 1 @Ewr 39 gu S SHEET 3u9ed Tal s gl qd:,
T 7 SSHIATS U UH HIAT-ATE TTET & e U FI S| T & IeATaani/[Haidat & foe =aid 9o
et T 81 =9 9 7o F T5ft Mt & @99 § TEE-hadl TY ¥ A1 sfeq Hae [aia fima
ST ATET, TET ST, THA o, 797 =77 37 siaefi ara-a12 F o g aarise +39 F a1
et &t T2 81 FaaH ITAH AR & 18 T hl g, STaT [ TTed Ao qIeoit § Joa@ a1 14T
gl

TTed AT &1 feir

30. AT &I AT g FY (T FTT TAha THT HHIITSIAT il TeTHT) TTEd AT 1 e Feel
& o AT g F | qEdn i T2 21 A 9 ¥ g6 [Aatasni/scarest & o dieene ® SR ared
AT A= S0l § IUAsy FX00 T SATATE et mam 7w &

|, IEERU REIL T
1 AT o T St/ =
2 ERIGEIRE] s St/ o
3 T AT TR St/ 2 xHxx
4 e /T % ™ 20%-30%

9. gfa i s ©F
1 I Hag TR & AER

gt S FTAReR gy F are § Gy oft s, T 37 o Raag werht T wrs feoqeft a7 e
TEIT A5l 64T 2
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7.2 O SN & AR
YA N 7 &t T AT o % ar § Faga Haad e
. AT et ot ST 2 s A e arteq et 9w R R 9w 2
i. T T AT H AT AT 2012-13 FT TAT Fearerta Taadt a9 2014-15 FT qoAT § 0= i
Aty & I 915 g &l
ii. T ST J4e IR AT HIHAT | Ieer@ 1 T F Frdl F¥ 7 21
iv. SATATAT ol IALTS HIAT F el FL SN il (Gl HIAd § FH &, qlodh T SAN Al ol
AT S AT-exfashTear rma & off w9 2
V. AT o I TTe AT A1 AT AT I TRTICHT AT Ied@= 17 g
vi. Hag 397 § AT T HAAl | AT Gried AR-TT S SR 0l BT B IHAT BT 3T
Frar 7 g w1 T
vii.  HYE I F AOITE F IATE ST @HAT SUANT i At H g IATAT 81 THE AT,
BN SN T ATH ITH FIA 6 AT 2
viii.  EYE SN A gfE T AT S IcA1EH, fHAT STAN, ATAI, THe ATHI 3T Haerm 1%
AT T AT § HRETHE gl TAT, ST 3 areie 9= 9 761 § g F arasE e &
FTHTE LT A5l 29T 2|
iX. et ST & g8 yaTar aiRataat et a® off garEt g1 IREafaat § wr afEdq a8t
T 8, ST qATAT ¢ T I1eq it 37 @F &% 9 gl dai gl SF 9% a8 99 i %
EERRI
.3  WiEE g i
31.  WTrersRT<r g AT T e fagor Raes qeresrd g7 o o e Meeet &1 Sooe #:3ar 2|

32. G-Il % AT qieq TreArdt RawTaet & FEm-1l § 97 Uy g & afa Fgio § 7w o
ST AT M ST S ST &0 AT it oY S/d wd §, "........ qTfed STl i 9T, THE g &
T = aTo # Al 9T AT THIE ST UHT FEQEl & A4 ScATEel 9¥ UH ATl &1 TROTHT STH1e
Tied THT ST FIH FT AT H TGA T o " FHIAAT I qIET AITAT 6 TAE 9¢ 3= F:2d g, =9
1T 9% =T FEAT sasEE FHAT AT 6 FAT qUed AATAN FRT AR H HATT A& Al DA D qoAdAT H
Se@H T Feldl il TS & STAT F9T UH AT F TATET & Hiwdl | =747 MrEe o g 91 frad § g aref]
g T THAT &, ST =TT IATH T & 98 TS Il

33,  TEETS N AT AGER 3.1 3T UST HAHTEE’ & Aqad-1l § T IAFT Ol TEAILH A4 hl T qE ]
FT T 7 (F) THIT ICATGT o (1T 9 FTSE H qATied ATl %l 7T ¥ HAdl 92 qTied sArdl &7 T4,
T (@) UF STTET & H¥e ICATEHT I T ATAAT FT TROTTHT THTF| TTTd SATATAT o ATATCHS THTS o dael |,
TSR GIRT I8 ST AT A ¢ o FAT 91 AATal § A0l di3 g5 ©, dTe 98 T80T &7 § 1 a7
AT § IATET AT GO F el H| qTied AgTdl  HI0d TqTT % Gael H, ITIEHTT 7 T8 T+ FIAT1 Futerd
g T T 9 § 99 IR il A 6l qAdT § qIed SATdl g7 g Ul hied Ferdl g |, FT UH
ATATAT T TATH SATAT HIHAT HT Hgead 0T &I % FHI FHAT § T FAT | Flag AT Ul g ST 77T €T F
TN /AT # 9% TS I

34. ST T G SN UL qIIEA SATATAT F THTH T G g, qTeArelt Faamaet & srqaer-1l 1 977 (iv)
Remar Famar &
“GIIT T FEIT T2 TI12T SATAT F TH1T F1 719 & (@77, TTH, FqTa, JTATY (554, Feqraar,

AT T ST FT 7T FUTIT H SETHT1AF ST T F]Tae, Tigd ST #1 feqfad 73 74977 ST

FreT THT FIT FIF FIRF T dFAF] TG FIFAL, TI2T JIlorT #1 HTAT, 757 I978 97 FIEq13%




[9FT I-@vs 1] RA ohT TSAS ¢ STHTYROT 13

HIT FHTIAT TFRIHF THTE, FIAGHT, TR, TOge0, Fla oA 339 JeT7 #1 &qar #7 T973d
FTH ATl FTTH] FT GATHT ATAT ZIT1"

35. €T o I AfARTw it g 9(F)(5) F ATHTL, FRTAT TAT qTeAI [, T aF o ag Tger
THTH =TT 3T 21, UH AR] o0 ST 67 a | I a9 61 q97d 9% T g1 5147 8, J97q (o6 ATs aHrer §
FATT TLHTT 0T T g T3 UH 9o Tl THIT FIA F T Sli¥ &Td & ST T T Iqe0T TAG T T FH1aeT
g, T ST I AWT o0l STafer o [oIT U STLIA0T shl STater Fl qET Thd & < Tg TRl ol ety UF foeae
F Areer T AT F LT gRM

36. FU¥ FEHTEET ® AqFG-1l (iv) F TTELO H IR | A IART 9 AATAT 6 TAEF 6l A1+ & 0,
TR o IR T RAfa 9% 21 arer gerenient uw = B3 8, S#r Icamed, arwar S, fasht 67 swm,
WeTe, eravedt, e fashr urf, ares w1 afigror sz grise st

37. O Hag ¥ Baaq Teearl g U U B FaEal & Seeaed TEwRT F J6g <97 § Arrai &
FIT TTe ST T o FATAT TEqA il ST HLd & (0 FATS F H TF A0 SART Hl g adHT &,
T IS g1, T ST FLA o (o7 FIEaTs ol 8l

i. HIRT T SRl

38. WA o FAHTH ST, HIT T T H IcATE il T @Ud 1 a7 HAi T AT T IeaTeh! AT
st = fafat & Sire & = # aRariua fRT 81 39 TR st /R = arfersnr # &1 S @

39T | /T
[EER) TAUH | 2012-13 | 2013-14 | 2014-15 | disisms*
HIT — Hftaq F1 GIEHe
g 390 — AT |T. o 906 2,170 532 2,013
TS &1 AR FE AT 39T H. = 3,997 3,046 4,069 2,270
EE .z 9,626 10,084 8,944 15,103
ELGERIUKIREET |T. 29 | 6,150 6,848 7,172 7,161
=T WA IATEH . = 2,592 2,592 3,293 3,293
T HIT H. = 23,271 24,740 24,010 29,840
wT - hfvee |fed TATH
g 39T - A . == 906 2,170 532 2,013
TS &1 AR FE AT 39T . = 3,997 3,046 4,069 2,270
Sk . == 9,626 10,084 8,944 15,103
T AN T Foehr HT. 2 6,195 6,905 7,238 7,235
q AT T IATEH |tz 5,400 5,400 6,720 6,720
T . == 26,124 27,605 27,503 33,340
EELR GCICE- 100 106 105 128

39.  wrfgarer 7 feoqeft it g & afq v srafer ¥ ufdmw Yew gy Sfteq @uq # AfRq ofiT 39+ &
=TT 3TaTe T AT H I g B
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i. qrfed ST T ATATCHS TATH S S ST 9L TATS
EIRIGR R R | R Fiasll

40.  ITfeq SATAl T AT % e H, WIFET FRT qg @E F:AT1 Juferd g & 7 99 | qied
ATl | Sea 1T g1 g5 &, ATe 98 AT &9 § gT T I¢IEA FIAT ITHANT % q19ef §| HaF 297 T HaI5

AT o SATATAT T AT 67 Herga g B =@ g

IEERL] TTH 2012-13 | 2013-14 | 2014-15 | swsme
AT oA

Tag 397 — =T .z 906 2,170 532 2,013
TETET T AR FLA AT 29T .z 3,997 3,046 4,069 2,270
T 39T .z 9,626 10,084 8,944 15,103
T ATATT .z 14,529 15,300 13,545 19,386
Tuq (FfteT aiga) .z 26,124 27,605 27,503 33,340
G (Fited F FIEHT) |t =T 23,271 24,740 24,010 29,840
T AT AT IeATE (v .z 7,196 6,889 6,880 7,358
afEa)

= Hey ¥ Heag Arara

FA ATATT % 6% 14% 4% 10%
guq (FfteT afza) % 3% 8% 2% 6%
gUd (Feed FT GISHT) % 4% 9% 2% 7%
IaTad (Ffte afga) % 13% 32% 8% 27%
3UTEA (Fited T FIEHT) % 13% 32% 8% 28%

41. =g Are T = g & afq & @i F 3 d9g 39 § FEnrdE 3o F JE|t § gia g2 § i
THT &7 § Ig AAT I Iea@« 17 g T qTied AATal 92 gl THh ATAwh, Tearedt ek f Fammar &
FTAS[E AT AT 3 I ICATEA ¥ @UT & Gael § g ATal § A7 Fhg g5 5| TTerawr 7 7 A fevqofy
#1 8 F Sremre T T war o y=Ted A g S gaiar 8 5 /i e sngfd % saw @ d|d gu oA
AfeaTd g1 g U ST arfed TRt 9% 8 fSreh sTor 9] ST & &t 21 wal 2l

ii. T ST I ITEd AT T hAd T
*. i i s M A

42.  FHAT 9T ITEd AT F T F a9 §, TTIEHRRT FIT Ag ST AT quterd g o #97 9 §
THTT ICATE T AT ol qAAT H ITed SAEATAr GIRT HIAd § T Feldl il T g STHar UH SETar w7 T4
AT HHAT H AZAYUl &L qF FHHT HLAT g AT UHT AT Jlag I UHAT § ST A-TAT FHN AT H 98 T2
It =9 ey §, JTUTE AT IALTE ToF 3T AT F THT T 9T THT T 3T FU 'l TR, T4 IAR 6
st forsht oo o = Qo Y TS {1 el SN Ay FAd vad-Shedt wae a7 Ayt #i TS o

43, T FEIAT T ATHAT ST 6l AT F ST Halg TEGA F ATATAT 0l IALTS HIHT T AT H =TT
TorhT T & AT AT 2 FRAT AT {1 T I@T AT g T qrearelt oo & foET samat i 3a<rs fima =3
ST ¥ Ty Fma it Q@ § FH g S THFRT TROTH Ageaqul fHd Fwerdl § grar, TE aaATT qredret
[ T THTH FLA Al ATAT &F ST, ST o6 Meferiad arfersn § 90T 147 &




[HrT |1—-'vE 1]

HIA <hl TSI @ STHEROT

15

IEERL] TATH | 2012-13 | 2013-14 | 2014-15 | frsqwems
ﬁa?’f ﬁ?ﬁ' Eﬁ'q_d' 3/%{” *kk *kk *kk *kk

gaf GEICE- 100.00 108 109 118
ATYTT Eﬁ-q—d- g/ﬁﬁ_‘;ﬂ' *kk *k% *k% *kk

gaf G EIEE-A 100.00 103 113 112
@é} a;‘ ﬁ:n- Eﬁ-q—d- g/ﬁﬁ_‘;ﬂ' *k% *k% *k% *kk
FEIAT

EEIN] LEIEE-A 100.00 150 72 162
Eﬁ-q—a— ﬁ?ﬁ- % *okk *kk *kk *kk

= 5-15% 10-20% 5-15% | 10-20%

g. 9 Faa g Ay

44,  grtger 7 feoqoft &t g T F8 S a7 G AT % ST w7 UF qgca ol S d gl T-ataan

T TAT & S 8 37T FH hraa 92 [l & HHT T 989 & (o0 Ha5 g3l & 3a0s qod & qref Iqe!
AT T TS 2| ArAreTE | qreAret MaAma’ & Aqad-1ll % TTEor #, Treiens & S A=rreid 3ars &
T S =T o ITATEA Al ARTT 0 479 | T@d gU AL-E T hTeah I Hd el &l 1% 2|

EERu] St qUast/Ht. &
&Tﬁ-,\-%a- ‘_’ﬁ'q_('f *kkk
CIERIERRTES) 10-20

45. I I@T AT g T =9 | Gag aeqel i Sa<rs fHd g3 SART & o Feifeq uasmedt &t go-r &
oA T T H FH 2|

. T GTE/=LARTT

46. g [giRa F3= * o & a0 arfeq smana =g HiAal 7 g6 A7 A6 F7 79 8 ST F:T UH
AATAT T TATT IeA@A T HHAT TH HIAAL HT TAT FIA 6 (10 g T o Fhag Bl UHAT & ST ST FHIAT
HTAT T a8 STaT| TTET 7 et rater § anrdl oY wdl § aiaad a2 fa=m o g1 fufa = awft
ﬁEQF%TI'g'%’:

e | gfAe 2012-13 | 2013-14 | 2014-15 | disirems*
IEEIEAEIL] = /T, wk ok .
s SN ICE 100 110 113 100
IEEIEIEE] = /FF. ek o v o
ggra GCICE-A 100 108 109 118
AT A = /FF. wk woxx xx
ggra GICEA 100 103 113 112
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47. g <@ AT g T st ekt A § afa i sater § fierae g g, =veg 3= & o g §
g5 g5 81 STATTh, qeardT ek & oET sraat $ Iawrs wraa fesht fd arer g1 73 2 it fashr £t
FHT T T T | FF g, S qTeArd T et & IcaTad & JTH § Hhiad aq4/gTH &l 9%dT gl
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)

(DIRECTORATE GENERAL OF ANTI- DUMPING & ALLIED DUTIES)
NOTIFICATION

New Delhi, the 12th May, 2017

(Final Findings)

Subject: Final Findings in the Sunset Review of Anti-dumping duty imposed on the imports of
Pentaerythritol originating in or exported from China PR.

F. No. 15/01/2016-DGAD.—Having regard to the Customs Tariff Act, 1975, as amended from time
to time (hereinafter also referred to as the Act), and the Customs Tariff (Identification, Assessment and
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as
amended from time to time, (hereinafter also referred to as the Rules) thereof;

A. BACKGROUND OF THE CASE

1. Whereas, having regard to the above Act and the Rules, the Designated Authority (hereinafter referred
to as Authority) initiated an anti-dumping investigation concerning imports of the subject goods from
China PR and Sweden, vide notification No. 14/16/2004-DGAD dated February 4, 2005. The
Preliminary Findings were notified on August 5, 2005. The Authority notified final findings on February
2, 2006 recommending definitive anti-dumping duty on the imports of Pentaerythritol originating in or
exported from China and Sweden. The definitive anti-dumping duties on the subject goods imported
from subject countries were imposed by the Department of Revenue vide notification No. 37/2006 dated
20.04.2006.

2. The Authority initiated sunset review investigations vide Notification No. 15/3/2010-DGAD dated 26th
March 2010. The Authority recommended continued imposition of definitive anti dumping duties on
imports from China PR vide notification No0.15/3/2010-DGAD, dated the 25th March, 2011 and
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Ministry of Finance extended definitive anti-dumping duty vide notification No. 47/2011-Customs,
dated the 14th June, 2011 on all imports of subject goods originating in or exported from China PR.
However, anti dumping duties on imports from Sweden were revoked by the Authority in the sunset
review.

And, notwithstanding the above provision, the Authority is required to review, on the basis of a duly
substantiated request made by or on behalf of the domestic industry within a reasonable period of time
prior to the date of the expiry of the measure, as to whether the expiry of duty is likely to lead to
continuation or recurrence of dumping and injury.

And whereas, M/s Kanoria Chemicals and Industries Limited (hereinafter also referred to as
“Petitioner” or “Applicant”) filed an application in the present case before the Designated Authority
(hereinafter also referred to as the Authority) in accordance with the Act and the Rules for initiation of
sunset review anti-dumping investigations concerning imports of Pentaerythritol (hereinafter also
referred to as the subject goods), originating in or exported from China PR (hereinafter also referred to
as the subject country) and requested for extension of anti-dumping duties on the imports of the subject
goods, originating in or exported from the subject country.

And whereas, the Authority on the basis of sufficient evidence submitted by the applicant to justify
initiation of sunset review investigation issued a public notice vide Notification No. 15/01/2016 —
DGAD dated 7th June, 2016. The validity of the anti-dumping duty on the imports of the subject goods
from the subject country was extended by the Central Government up to 13th June 2017 vide
Notification No. 26/2016-Customs (ADD) dated 13th June, 2016.

The scope of the present review covers all aspects of the original investigation concerning imports of
the above goods, originating in or exported from China PR.

PROCEDURE

Procedure described below has been followed with regard to this investigation, after issuance of the
public notice notifying the initiation of the above investigation by the Authority.

The Authority notified the Embassy/Representatives of the subject country in India about the receipt
of the anti-dumping application before proceeding to initiate the investigations in accordance with
sub-rule (5) of Rule 5 supra.

The Authority sent a copy of the initiation notification to the embassy of the subject country in India,
known producers/exporters from the subject country, known importers/users in India, other Indian
producers and the domestic industry as per the addresses made available by the applicants and
requested them to make their views known in writing within 40 days of the initiation notification.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Embassy of the subject country in India in accordance with Rule 6(3)
of the Rules supra.

The Embassy of the subject country in India was also requested to advise the exporters/producers
from China to respond to the questionnaire within the prescribed time limit. A copy of the letter and
guestionnaire sent to the producers/exporters was also sent to them along with the names and
addresses of the known producers/exporters from China PR.

The Authority sent Exporter’s Questionnaire and Market Economy Questionnaire to elicit relevant
information to the following known producers/exporters in accordance with Rule 6(4) of the Rules:

(a) M/s. Hubei Yihua Group Limited Liability Company
(b) M/s. Guizhou Crystal Chemical Co. Ltd.
(c) M/s. China National Chemicals Construction Corporation

(d) M/s Sinochem Jiangsu Import & Export Corporation
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Vi.

Vii.

(e) M/s Shanxi Sanwei Group Company Ltd.

(a) Addison Paints & Chemical Ltd.
(b) Berger Paints India Limited

(c) Century Enka Limited

(d) Ciba Specialty Chemicals (India) LT
(e) Coates Of India Ltd

(f) Decro Paints

(9) Dujodwala Paper Chemicals Ltd.
(h) Gargi Industries Prop.

(i) Goodlass Nerolac Paints Ltd

(j) Hardcastle & Waud Mfg Co Limited
(k) Hero Dye Chem Industries

() Hindustan Inks & Resins Ltd.
(m) IVP Ltd.

(n) Jenson & Nicholson (1) Ltd.

(0) Mitsu Inds.Limited

(p) Paras Dyes & Chemicals

(g) Resin & Pigments

(r) Perstorp Chemicals India Pvt Ltd
(s) A.V.M. Sales Pvt. Ltd.

(t) Alcon Enterprises

(u) Chemi Colour Agency

(v) Eastcorp International

(w) Garware Polyester Ltd.

(x) H. R. Trading Co. Pvt. Ltd

(y) Leo Chemoplast Pvt. Ltd.

(z) Samir Dye Chem

(aa) Sanman Trade Impex Pvt. Ltd.
(bb) Saraf Chemicals Ltd.

(cc) Vibgyor Paints Pvt. Ltd.

(dd) Shalimar Paints Ltd.

In response to the above notification, none of the exporters/ producers has responded or submitted
guestionnaire responses.

The Authority sent Importer’s Questionnaires to the following known importers/users of subject
goods in India calling for necessary information in accordance with Rule 6(4) of the Rules:
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viii.

iX.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViil.

XiX.

XX.

None of the importers has filed submissions or response to the Importer’s questionnaire.

The Authority made available non-confidential version of the evidence presented by various
interested parties in the form of a public file kept open for inspection by the interested parties;

Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
provide the transaction-wise details of imports of subject goods for the past three years, and the
period of investigations, which was received by the Authority. The Authority has, relied upon the
DGCI&S data for computation of the volume of imports and required analysis after due examination
of the transactions; The transaction wise import data was placed in the public file.

The Non-injurious Price (NIP) based on the optimum cost of production and cost to make & sell the
subject goods in India based on the information furnished by the domestic industry on the basis of
Generally Accepted Accounting Principles (GAAP) and Annexure 111 to the Anti-dumping Rules has
been worked out so as to ascertain whether Anti-Dumping duty lower than the dumping margin would
be sufficient to remove injury to the Domestic Industry.

The Authority held an oral hearing on 19" September 2016 to provide an opportunity to the interested
parties to present relevant information orally in accordance to Rule 6 (6), which was attended by the
representatives of domestic industry only. The representatives of domestic industry who presented
their views orally at the time of oral hearing were advised to file written submissions of the views
expressed orally.

Due to change in the incumbency of the Designated Authority and in line with the judgment of the
Hon’ble Supreme Court in the ATMA case, another oral hearing was conducted by the new
Designated Authority on 6™ February 2016, which was attended by the representatives of domestic
industry only. The representatives of domestic industry who presented their views orally at the time of
oral hearing were advised to file written submissions of the views expressed orally.

On the spot verification of the data of the domestic industry was carried out to the extent considered
necessary. Only such verified information with necessary rectification, wherever applicable, has been
relied upon for the purpose of this finding.

The Period of Investigation (POI) for the purpose of the present review is April, 2015- March, 2016
(12 months). The examination in the context of injury analysis covers the periods April 2012-March
2013, April 2013-March 2014, April 2014-March 2015 and the POI.

The submissions made by the interested parties during the course of this investigation, wherever
found relevant, have been addressed by the Authority, in this finding.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non confidential version of the information filed
on confidential basis.

Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the findings
on the basis of the facts available.

In accordance with Rule 16 of the Rules Supra, the essential facts were disclosed by the Authority on
14th March, 2017 to the concerned interested parties. Comments were requested by 20th March,
2017. Comments received on the disclosure statement to the extent considered relevant by the
Authority have been considered in this final finding.

“*¥*%*> in this final findings represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.
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XXI.

C.

C1
8.

C3s.

10.

11.

12.

13.

D.1.

The exchange rate for the POI has been taken by the Authority as Rs.65.91 = 1 USS$.
PRODUCT UNDER CONSIDERATIONAND LIKE ARTICLE

Views of the Domestic industry

The views of the domestic industry are as follows:

The present review investigation is a sunset investigation. The product involved in the original
investigation and in the present sunset review investigation is Pentaerythritol. The product under
consideration in the present sunset review is the same as has been held by the Designated Authority in
the original investigation. Pentaerythritol is an organic chemical classified under Chapter 29 of the
Customs Tariff Act. However, scope of the investigation excludes di-pentaerythritol. It is produced and
marketed in two grades - technical and nitration. However, there is no material difference found
between these two grades and both the grades are produced out of same process. During the production
process less than 2% of entire production of Pentaerythritol results into the production of nitration grade
whereas more than 97% constitutes as technical grade.

Pentaerythritol is used in the manufacture of Alkyd Resin, Resin Esters, Plasticizers, Printing Inks,
Synthetic Rubber, Stabilizers for Plastics, Modified drying oils, Detonators, Explosives,
Pharmaceuticals, Core oils and Synthetic Lubricants. The subject goods fall under Chapter 29 of the Act
under subheading no. 2905.42. However, the customs classification is indicative only and is in no way
binding on the scope of the present investigation.

There is no difference in the technology employed and the quality of the domestic and imported
product. Present investigation is a review investigation. The Designated Authority has examined the
issue of product under consideration and like article in the original investigation, which is relied upon.

Views of the other interested parties

None of the importers, consumers, exporters and any other interested party has filed any comment or
submissions with regard to product under consideration, and like articles.

Examination by the Authority

The product under consideration is Pentaerythritol, an organic compound which finds application in
manufacture of Alkyd Resin, Rosin Esters, Plasticizers, Printing Inks, Synthetic Rubber, and Stabilizers
for Plastics, Modified Drying Oils, Detonators, Explosives, Pharmaceuticals, Core Oils and Synthetic
Lubricants. Pentaerythritol can be of technical grade or nitration grade and both grades are included
within the scope of product under consideration and present investigation. Pentaerythritol is classified
under Customs sub heading No 2905.42 under chapter 29 of the Customs Tariff Act, 1975.

The present investigation being a sunset review investigation and anti-dumping duties, as earlier
recommended by the Authority, being in force on the imports of the subject goods from the subject
country, the Authority considers that the scope of the PUC in the present investigation remains the same
as that in the original and subsequent review investigations, as per Rule 2(d) of Anti-Dumping Rules.

After considering the information on record, the Authority holds that there is no known difference in
product under consideration exported from subject country and the product produced by the Indian
industry. The subject product produced by the domestic industry is comparable to the Product under
consideration in terms of characteristics such as physical & chemical characteristics, functions & uses,
product specifications, distribution & marketing and tariff classification of the goods. The two are
technically and commercially substitutable. The consumers are using the two interchangeably.

Thus, the Authority holds that the subject product produced by the applicant domestic industry is like
article to the Product under consideration, in accordance with the AD Rules.

SCOPE OF DOMESTIC INDUSTRY & STANDING

Views of the Domestic industry
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14. Following submissions have been made by the domestic industry with regard to scope and standing of

D.2.

15.

D.3.

16.

17.

18.

the domestic industry:

The petition was filed by M/s. Kanoria Chemicals and Industries Limited as a domestic producer of the
product under consideration. There are two producers of Pentaerythritol in the Country. Apart from
petitioner, the subject goods are being produced by Asian Paints (India) Ltd. While Asian Paints
produces the goods primarily for captive consumption, it has also undertaken some sales in the Indian
Market in the relevant period. Further, the production of Asian Paints to the extent of captive
consumption should not be included in the eligible production, as this production does not compete with
the dumped material supplied by the Foreign Producers or sales made by the Indian Producers.

Perstorp Chemicals India Pvt. Ltd., named as a producer of the subject goods in previous investigations,
(hereinafter referred to as ‘Perstorp India’) has no domestic production from 2009-10 onwards and is no
longer considered an Indian producer of the product under consideration. It has been established in the
previously concluded anti-dumping investigations on imports of the product under consideration from
other sources that Perstorp India is an importer of the subject goods and procures shipments from its
related companies abroad.

Therefore, M/s. Kanoria Chemicals and Industries Limited is the only eligible domestic producer of the
subject goods in India and constitute domestic industry under Rule 2(b) of the Rules, 1995.

Production of petitioner constitutes a major proportion in Indian Production (both after including and
excluding captive consumption by Asian Paints) and therefore, the petitioner should be treated as
“domestic industry” within the meaning of the Rules.

The petitioner has not imported the subject goods during the period of investigation, and further, is not
related to any exporter or producer of the subject goods in China or any importer or user of the product
under consideration in India within the meaning of Rule 2(b).

Views of the other interested parties

None of the producers/exporters/importers/other interested parties has made any submissions in this
regard.

Examination of the Authority

Rule 2 (b) of the AD rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of
the producers”

The application has been filed by M/s. Kanoria Chemicals and Industries Limited. Other known
producer, Asian Paints (India) Ltd. produces the subject goods for captive consumption also.

As per the Anti-dumping Rules, the Authority is required to examine whether (a) domestic producers
expressly supporting the application account for more than twenty five percent of the total production of
the like article by the domestic industry; and (b) the application is supported by those domestic
producers whose collective output constitute more than fifty percent of the total production of the like
article produced by that portion of the domestic industry expressing either support for or opposition to
the application. The applicant constitutes 69% of the total domestic production excluding production for
captive consumption by Asian Paints; and the applicant constitutes 52% of the total Indian production
including production for captive consumption by Asian Paints. Further, the petitioner has not imported
the subject goods during the period of investigation, and, is not related to any exporter or producer of
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the subject goods in subject country or any importer or user of the product under consideration in India
within the meaning of Rule 2(b).

Production excluding captive consumption

Particulars UOM 2012-13 2013-14 2014-15 2015-16
1 Petitioner MT 6,648 6,831 6,814 7,284
a Kanoria Chemicals MT 6,648 6,831 6,814 7,284
2 | Other Indian Producer MT 2,614 2,620 3,257 3,261
3 | Total Indian Production MT 9,262 9,451 10,072 10,546
UOM 2012-13 2013-14 2014-15 2015-16
1 % 71.78 72.28 67.66 69.08
2 Kanoria Chemicals % 71.78 72.28 67.66 69.08
3 Other Indian Producer % 28.22 27.72 32.34 30.92
4 Total Indian Production % 100.00 100.00 100.00 100.00
POI: April 15 to March16
Statement of Indian Production including captive
Particulars UOM 2012-13 | 2013-14 | 2014-15 | 2015-16
1 | Petitioner MT 6,648 6,831 6,814 7,284
2 | Other Indian Producer MT 2,592 2,592 3,293 3,293
3 | Captive (Petitioner +Other) MT 2,853 2,866 3,493 3,501
4 | Total Indian Production MT 12093 12,347 13,666 14,152
Share UOM 2012-13 | 2013-14 | 2014-15 | 2015-16
1 | Petitioner % 54.97 55.59 50.11 51.74
2 | Other Indian Producer % 21.44 21.09 2421 23.39
3 | Captive % 23.59 23.32 25.68 24.87
4 | Total Indian Production % 100 100 100 100

POI: April 15 to March16

19. In view of the above and after due examination, the Authority holds that the applicant satisfies the
standing requirements and constitute domestic industry under Rule 2(b) and Rule 5(3) of the AD Rules.

E. Market Economy Treatment (MET), Normal Value, Export Price and Determination of Dumping

Margin

20. ‘Normal Value’ under the Rules -

According to Section 9A (1) (c) of the Customs Tariff Act, 1975 ‘Normal Value’ in relation to an article

means: -
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E.l

comparable price, in the ordinary course of trade, for the like article when meant for consumption in
the exporting country or territory as determined in accordance with the rules made under sub-section
(6); or

when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of
the sales in the domestic market of the exporting country or territory, such sales do not permit a
proper comparison, the normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-
section (6); or

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal
value shall be determined with reference to its price in the country of origin.

Views of the Domestic industry

21. The domestic industry inter alia submitted as follows:

a.

One of the provisions of Accession protocol has expired on 11" December, 2016. The Designated
Authority should proceed with present investigation considering Chinese producers as producers
operating in non-market economy conditions due to reasons given below.

The investigation period considered by the Authority in the present case is April 2015 to March 2016
(12 months). The injury investigation period has been considered as the period 2012-13, 2013-14,
2014-15 and POI.

The purpose of fixation of POl is to consider a period when the existence of dumping causing injury
is claimed and established. The date of determination is not relevant to the moot question of
dumping causing injury to the domestic industry. Since the factum of dumping causing injury to the
domestic industry is established based on investigation period, the conditions prevalent during the
investigation period alone should be considered relevant, appropriate and necessary for the purpose.

The Chinese producers are required to be treated as non-market economy companies for the reason
that the costs and prices in China do not reasonably reflect the market forces. Para 8 to Annexure-I
specifies the parameters which should be considered for grant of market economy status. This also
implies that unless these conditions are not fulfilled/ satisfied, the Chinese costs and prices cannot
be adopted.

The consideration of market economy status is based on parameters prevailing during investigation
period. Since the reason for rejection of Chinese costs and prices is distortion in the costs and prices
in China due to the factors listed in Para 8 to Annexure-l, petitioner submits that it is the
investigation period that is relevant to decide consideration of Chinese producers as market
economy companies.

Since Chinese companies have been denied market economy status for the reasons mentioned in
Para 8 of Annexure-I till December, 2016, petitioner submits that the Chinese producers are required
to be treated as non-market economy companies till such time the investigation period includes the
period specified in Accession Treaty protocol.

In the context of rule 2(b), it is well established legal position that the imports by a domestic
producer or its relationship with an exporter or importer are examined with reference to the
investigation period. If POI alone is relevant for standing purposes, POI alone should be relevant for
normal value determination.
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E.2.

Chinese producers are required to be treated as companies operating under non-market economy
environment and the Authority may proceed to determine the normal value on the basis of Para 7 of
Annexure-1.

Normal value could not be determined on the basis of price or constructed value in a market
economy third country for the reason that the relevant information is not publicly available. The
petitioner has claimed consideration of normal value on the basis of cost of production in India duly
adjusted.

The dumping margin from China is not only significant, but also substantial, thus establishing
existence of significant dumping of the product under consideration in India. The import volume of
China has remained significant throughout the present injury period, despite anti dumping duty in
force.

Considering the production capacities available with Chinese producers and their high export
orientation, dumping would continue and even intensify in the event of cessation of anti dumping
duty.

Views of the interested parties

22. None of the importers, consumers, exporters and other interested parties has filed any comment or

E.3.

submissions with regard to dumping margin.

Examination by the Authority- China as non-market economy

23. Article 15 of China’s Accession Protocol provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General

Agreement on Tariffs and Trade 1994 ("Anti-Dumping Agreement”) and the SCM Agreement shall
apply in proceedings involving imports of Chinese origin into a WTO Member consistent with the
following:

(@) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping

Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry
under investigation or a methodology that is not based on a strict comparison with domestic
prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail
in the industry producing the like product with regard to the manufacture, production and sale of
that product, the importing WTO Member shall use Chinese prices or costs for the industry under
investigation in determining price comparability;

(if) The importing WTO Member may use a methodology that is not based on a strict comparison
with domestic prices or costs in China if the producers under investigation cannot clearly show
that market economy conditions prevail in the industry producing the like product with regard to
manufacture, production and sale of that product.

(b) In proceedings under Parts Il, Il and V of the SCM Agreement, when addressing subsidies

described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement
shall apply; however, if there are special difficulties in that application, the importing WTO
Member may then use methodologies for identifying and measuring the subsidy benefit which take
into account the possibility that prevailing terms and conditions in China may not always be
available as appropriate benchmarks. In applying such methodologies, where practicable, the
importing WTO Member should adjust such prevailing terms and conditions before considering
the use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph

(a) to the Committee on Anti-Dumping Practices and shall notify methodologies used in
accordance with subparagraph (b) to the Committee on Subsidies and Countervailing Measures.
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Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event,
the provisions of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition,
should China establish, pursuant to the national law of the importing WTO Member, that market
economy conditions prevail in a particular industry or sector, the non-market economy provisions of
subparagraph (a) shall no longer apply to that industry or sector.”

24. Article 15 implies that provisions of one of the subparagraph shall expire 15 years from date of China’s
Accession. The provisions of this paragraph expired in 11" Dec., 2016. Since the factum of dumping
causing injury to the domestic industry is established based on investigation period, the conditions
prevalent during the investigation period alone is relevant, appropriate and necessary for the purpose of
present investigation. The Period of Investigation (POI) for the purpose of the present review is, April
2015 — March, 2016. Since the subparagraph of Article 15 was in existence during the period of
investigation, the Authority may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

25. The Authority notes that in the past three years, China PR has been treated as non-market economy
country in anti-dumping investigations by India and other WTO Members. China PR has been treated as
a non-market economy country subject to rebuttal of the presumption by the exporting country or
individual exporters in terms of the Rules.

Examination of Market economy claims

26. As per Paragraph 8, Annexure | to the Anti-Dumping Rules as amended, the presumption of a non-
market economy can be rebutted if the exporter(s) from China PR provides information and sufficient
evidence on the basis of the criteria specified in sub paragraph (3) in Paragraph 8 and prove to the
contrary. The cooperating exporters/producers of the subject goods from People’s Republic of China PR
are required to furnish necessary information/sufficient evidence as mentioned in sub-paragraph (3) of
paragraph 8 in response to the Market Economy Treatment questionnaire to enable the Designated
Authority to consider the following criteria as to whether: -

a. The decisions of concerned firms in China PR regarding prices, costs and inputs, including raw
materials, cost of technology and labour, output, sales and investment are made in response to
market signals reflecting supply and demand and without significant State interference in this regard,
and whether costs of major inputs substantially reflect market values;

b. The production costs and financial situation of such firms are subject to significant distortions carried
over from the former non-market economy system, in particular in relation to depreciation of assets,
other write-offs, barter trade and payment via compensation of debts;

c. Such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability
for the operation of the firms; and

d. The exchange rate conversions are carried out at the market rate

27. None of the exporter/producers have responded and filed questionnaire response. In view of the above
position and in the absence of rebuttal of non-market economy presumption by any Chinese exporting
company, the Authority considers it appropriate to treat China PR as a non-market economy country in
the present investigation and proceeds with para-7 of Annexure-l to the Rules for determination of
normal value in case of China PR.

Normal value determination for China PR

28. In view of the above, the Authority has determined normal value having regard to para-7 of Annexure-I
for the purpose of present investigation. Normal value has been constructed by adopting best achieved
consumption norms of raw material and utilities. International rate of key raw material namely methanol
and caustic soda lye have been adopted while other elements of cost have been adopted as per domestic
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29.

30.

industry’s cost structure. As there was no finance cost in this case, a margin of 5% on cost of
production has been provided as per DGAD practice.

Determination of Export Price

None of the exporter from the subject country has provided any information giving details of export
price. Therefore, the Authority has determined the export price for producers/exporters of China PR on
the basis of the DGCI&S transaction wise data. Accordingly, the weighted average net export price at
ex-factory level, in respect of all exporters from China PR has been determined after making the due
adjustments for Ocean Freight, Marine Insurance, FOB Price, Port Expenses, and Inland Freight on the
basis of best available information as mentioned in the dumping margin table.

Determination of Dumping Margin

The export price to India (net of all the adjustments accepted by the Authority) has been compared with
the normal value to determine dumping margin. The dumping margin during the POI for all
exporters/producers from subject country has been determined as provided in the table below:

SN Particulars UOM Value
1 Normal Value US$/MT ek

2 Export Price US$/MT Fxxx

3 Dumping Margin US$/MT okkx

4 Dumping Margin % Range 20%-30%

H. INJURY AND CAUSAL LINK

H.1.

None
submi

H.2.
1.

Vi.

Vil.

viii.

Views of other interested parties

of the importers, consumers, exporters and other interested parties has filed any comment or
ssions with regard to injury and causal link.

Views of Domestic Industry

The domestic industry has submitted as follows with regard to injury and causal link:
The imports are still continuing and are being reported at low and dumped prices.

Imports from China have increased in the period of investigation as compared to base year, 2012-13
as well as immediately preceding year, 2014-15.

Dumped imports are significantly undercutting the prices of the domestic industry.

The landed price of imports is not only below selling price of the domestic industry but also below
cost of sales and non-injurious price of the domestic industry.

Both dumping margin and injury margin in the POI are positive and significant.

Continued dumped imports from the subject country as well as other sources would suppress the
prices of the domestic industry and prevent the price increases.

Performance of the domestic industry has shown improvement in terms of production and capacity
utilization. Further, the domestic industry has been able to make some profits.

Growth of the domestic industry is positive in terms of some of the parameters such as production,
capacity utilization, profits, cash profits and return on investments. However, sales and market share
have not shown expected improvement despite increase in demand.
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iX.

H.3.

31.

32.

33.

34.

35.

36.

37.

The circumstances, which were prevalent at the time of previous investigations, are very much in
existence even till date. There has been no change in the circumstance, which could suggest that the
dumping would not recur at the aggravated level at which it was at the time of original investigation.

Examination by the Authority

The injury analysis made by the Authority here under addresses the various submissions made by the
interested parties.

Rule 11 of Antidumping Rules read with Annexure—Il provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, “.... taking into
account all relevant facts, including the volume of dumped imports, their effect on prices in the
domestic market for like articles and the consequent effect of such imports on domestic producers of
such articles....” In considering the effect of the dumped imports on prices, it is considered necessary to
examine whether there has been a significant price undercutting by the dumped imports as compared
with the price of the like article in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree.

Article 3.1 of the WTO Agreement and Annexure-ll of the AD Rules provide for an objective
examination of both, (a) the volume of dumped imports and the effect of the dumped imports on prices,
in the domestic market, for the like products; and (b) the consequent impact of these imports on
domestic producers of such products. With regard to the volume effect of the dumped imports, the
Authority is required to examine whether there has been a significant increase in dumped imports, either
in absolute terms or relative to production or consumption in India. With regard to the price effect of the
dumped imports, the Authority is required to examine whether there has been significant price
undercutting by the dumped imports as compared to the price of the like product in India, or whether the
effect of such imports is otherwise to depress the prices to a significant degree, or prevent price
increases, which would have otherwise occurred to a significant degree.

As regards the impact of the dumped imports on the domestic industry, Para (iv) of Annexure-Il of the
Anti-dumping Rules states as follows.

“The examination of the impact of the dumped imports on the domestic industry concerned, shall
include an evaluation of all relevant economic factors and indices having a bearing on the state of the
Industry, including natural and potential decline in sales, profits, output, market share, productivity,
return on investments or utilization of capacity; factors affecting domestic prices, the magnitude of
margin of dumping actual and potential negative effects on cash flow, inventories, employment,
wages, growth, ability to raise capital investments.”

According to Section 9(A)(5) of the Customs Tariff Act, anti-dumping duty imposed shall, unless
revoked earlier, cease to have effect on the expiry of five years from the date of such imposition,
provided that if the Central Government, in a review, is of the opinion that the cessation of such duty is
likely to lead to continuation or recurrence of dumping and injury, it may, from time to time, extend the
period of such imposition for a further period of five years and such further period shall commence
from the date of order of such extension.

For the examination of the impact of imports on the domestic industry in India, the Authority has
considered such indices having a bearing on the state of the industry as production, capacity utilization,
sales quantum, stock, profitability, net sales realization, the magnitude and margin of dumping etc. in
accordance with Annexure 11(iv) of the Rules supra.

In consideration of the various submissions made by the interested parties in this regard, the Authority
proceeds to examine the current injury, if any, to the domestic industry before proceeding to examine
the likelihood aspects of dumping and injury on account of imports from the subject country.
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i. Assessment of Demand

38. The Authority has defined, for the purpose of the present investigation, demand or apparent
consumption of the product in India as the sum of domestic sales of the Indian producers and imports
from all sources. The demand so assessed is given in the table below:

Demand in the country

Particulars UoM 2012-13 | 2013-14 | 2014-15 POI*
Demand - excluding captive
Subject Country — China MT 906 2,170 532 2,013
Countries attracting ADD MT 3,997 3,046 4,069 2,270
Other Countries MT 9,626 10,084 8,944 15,103
Sales of Domestic industry MT
6,150 6,848 7,172 7,161
Other Indian Producers MT 2,592 2,592 3,293 3,293
Total Demand MT 23,271 | 24,740 24,010 | 29,840
Demand - including captive | UOM
Subject Country — China MT 906 2,170 532 2,013
Countries attracting ADD MT 3,997 3,046 4,069 2,270
Other Countries MT 9,626 | 10,084 8,944 | 15,103
Sales of Domestic industry MT
6,195 6,905 7,238 7,235
Other Indian Producers MT 5,400 5,400 6,720 6,720
Total MT 26,124 | 27,605 27,503 | 33,340
Trend Indexed 100 106 105 128

39. The Authority notes that the demand for the product under consideration has increased over the injury
period, both including and excluding captive consumption by Asian Paints.

ii. Volume Effect of Dumped Imports and Impact on Domestic Industry

Import volume and market share

40. With regard to volume of the dumped imports, the Authority is required to consider whether there has
been a significant increase in dumped imports either in absolute terms or relative to production or
consumption in India. The volume of imports of the subject good from the subject country have been
analyzed as under:

Particulars UuoM 2012-13 2013-14 2014-15 POI*
Imports Volume

Subject Country — China MT 906 2,170 532 2,013
Countries attracting ADD MT 3,997 3,046 4,069 2,270
Other Countries MT 9,626 10,084 8,944 15,103
Total Imports MT 14,529 15,300 13,545 19,386
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Consumption (incl. captive) MT 26,124 27,605 27,503 33,340
Consumption (excl. captive) MT 23,271 24,740 24,010 29,840
Production DI (incl. captive) MT 7,196 6,889 6,880 7,358

Subject imports in relation to

Total Imports % 6% 14% 4% 10%
Consumption (incl. captive) % 3% 8% 2% 6%
Consumption (excl. captive) % 4% 9% 2% 7%
Production (incl. captive) % 13% 32% 8% 27%
Production (excl. captive) % 13% 32% 8% 28%

41. It is noted that imports of the product under consideration from subject country have increased over the

42.

43.

injury period and are still significant and at dumped prices in absolute terms. Further, subject imports in
relation to production and consumption have also increased over the injury period, despite existence of
anti-dumping duty. The Authority also notes that the DI has operated at full capacity which shows that
imports are inevitable in view of demand and supply gap. But such imports are at dumped process
causing injury to the domestic industry.

Price Effect of the Dumped imports on the Domestic Industry

a. Price Undercutting

With regard to the effect of the dumped imports on prices, the Authority is required to consider whether
there has been a significant price undercutting by the dumped imports as compared with the price of the
like product in India, or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant degree. In this
regard, a comparison has been made between the landed value of the product and the average selling
price of the domestic industry net of all rebates and taxes, at the same level of trade. The prices of the
domestic industry were determined at the ex-factory level.

Price undercutting has been assessed by comparing the landed price of imports with the domestic selling
price in India of the subject goods during the period of investigation. It would be seen that the landed
price of imports without anti dumping duty is lower than the selling price of the domestic industry and
would result in significant price undercutting should the present anti dumping duty be allowed to expire,
as shown in the following table:

Particulars UoOM 2012-13 2013-14 | 2014-15 | POI

Net Selling Price Rs./Kg falekl falell fale il
Trend Indexed 100.00 108 109 118
Landed Price Rs./Kg el Hxk faleial falaie
Trend Indexed 100.00 103 113 112
Price Undercutting Rs./Kg falehl ikl Fhx il
without ADD

Trend Indexed 100.00 150 72 162
Price Undercutting % falel ikl falel ikl
Range 5-15% 10-20% 5-15% 10-20%
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44,

45.

46.

47.

48.

b. Price Underselling

The Authority notes that the price underselling is an important indicator of assessment of injury. Non
injurious price has been worked out and compared with the landed value of the subject goods to arrive
at the extent of price underselling. The non-injurious price has been determined considering the cost of
production of the domestic industry for the product under consideration during the POI, in POI in
accordance with Annexure 111 of the Anti-dumping Rules.

Particulars $USD /MT

Non injurious price Fhxk
Landed value falaielel
Injury margin Fhxk
Injury margin % Range 10-20

It is seen that the landed price of the subject goods from China was significantly lower than the NIP
determined for the domestic industry.

c. Price suppression/depression

In order to determine whether the dumped imports are suppressing or depressing the domestic prices
and whether the effect of such imports is to suppress prices to a significant degree or prevent price
increases which otherwise would have occurred to a significant degree, the Authority considered the
changes in the costs and prices over the injury period. The position is shown as per the table below:

Particulars Unit 2012-13 2013-14 | 2014-15 | POI*
Cost of Sales Rs./Kg | *** fala il il
Trend Indexed 100 110 113 100
Selling Price Rs./Kg | *** fala il il
Trend Indexed 100 108 109 118
Landed Price Rs./Kg | *** ol Fhx Fhx
Trend Indexed 100 103 113 112

It is noted that whereas the cost of sales have declined over the injury period, the selling price of the
domestic industry has increased. Thus, there is no price suppression and depression in the domestic
market. However, the landed price of imports without anti-dumping duty is significantly below the
selling price as well as the cost of sales of the domestic industry, which is likely to lead to price
suppression/depression in case of cessation of anti-dumping duties.

ECONOMIC PARAMETERS OF THE DOMESTIC INDUSTRY

Annexure Il to the AD Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of such products. With
regard to consequent impact of these imports on domestic producers of such products, the AD Rules
further provide that the examination of the impact of the dumped imports on the domestic industry
should include an objective and unbiased evaluation of all relevant economic factors and indices having
a bearing on the state of the industry, including actual and potential decline in sales, profits, output,
market share, productivity, return on investments or utilization of capacity; factors affecting domestic
prices, the magnitude of the margin of dumping; actual and potential negative effects on cash flow,
inventories, employment, wages, growth, ability to raise capital investments.
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49. Accordingly, various economic parameters of the Domestic Industry are analyzed herein below.

a. Production, Capacity, Capacity Utilization & Sale VVolume

50. The performance of the domestic industry with regard to production, domestic sales, capacity &
capacity utilization was as follows:

Particulars UuoM 2012-13 | 2013-14 | 2014-15 POI*
Capacity MT 7,000 7,000 7,000 7,000
Trend Indexed 100 100 100 100
Production MT 6648 6,889 6,880 7,358
Trend Indexed 100 104 103 111
Capacity % 95% 98% 98% 105%
Utilization

Trend Indexed 100 104 103 111
Domestic sales MT 6,150 6,848 7,172 7,161
Trend Indexed 100 111 117 116

51. It is noted that capacity of the domestic industry has remained constant during the entire injury period.
Performance of the domestic industry in terms of production and sales has improved as a result of anti-
dumping duty on dumped imports in force.

b. Market Share in Demand

52. The effects of the dumped imports on the market share of the domestic industry have been examined as

below:
Market Share (incl. captive) UOM 2012-13 2013-14 2014-15 POI
Subject Country - China % 3% 8% 2% 6%
Countries attracting ADD % 15% 11% 15% 7%
Other Countries % 37% 37% 33% 45%
Domestic industry % 24% 25% 26% 22%
Other Indian Producers % 21% 20% 24% 20%
Total % 100% 100% 100% 100%

Market Share (excl. captive)

Subject Country - China % 4% 9% 2% 7%
Countries attracting ADD % 17% 12% 17% 8%
Other Countries % 42% 41% 37% 50%
Domestic industry % 26% 28% 30% 24%
Other Indian Producers % 11% 10% 14% 11%

Total % 100% 100% 100% 100%
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53. It is noted that market share of the domestic industry has decreased in the POl as compared to the base
year whereas market share of the subject country has increased over the injury period. Market share of
other Indian producers has remained at the same level over the injury period. Further, market share of
other countries attracting ADD has also decreased over the injury period; whereas market share of
other countries (not attracting ADD) has increased. Considering the positive price undercutting and
increase in market share of China, it is concluded that the market share of the domestic industry has
declined as a direct result of dumped imports from China PR.

c. Profit/Loss, Cash Flow, Return of Investment

54. Performance of the domestic industry with regard to profits, return on investment and cash flow is as

follows:
Particulars UoOM 2012-13 2013-14 2014-15 POI
Cost of sales Rs/KG falaled falaled falaled falalel
Trend Indexed 100 110 113 100
Selling price Rs/KG Fxx Fxx Fxx xxx
Trend Indexed 100 108 109 118
Profit/( Loss) Rs/KG (***) (***) (***) xxx
Trend Indexed -100 -128 -159 90
Profit/( Loss) Rs. Lacs | (***) (***) (***) xxx
Trend Indexed -100 -143 -186 105
Cash Profit Rs. Lacs (***) (***) (***) Fhx
Trend Indexed -100 -153 -204 147
Profit before Interest and Rs. Lacs (***) (***) (***) Fhx
Tax
Trend Indexed -100 -141 -182 103
Return on Capital % (***) (***) (***) Fhx
Employed
Range -(10-20%) -(20-30%) -(30-40%) 10-20%

55. It is noted that the domestic industry were incurring losses upto 2014-15 on account of presence of
dumped imports in the domestic market. The domestic industry made some profits in the POI. Similarly,
profit before interest, cash profit and return on investment have become positive in the POl after
continuous losses up to 2014-15 but the return on capital employed is below the benchmark return of
22%.

d. Inventories

56. Inventories with the domestic industry is as follows:

Particulars UOM 2012-13 2013-14 2014-15 POI
Average stock MT 226 478 257 53
Trend Indexed 100 203 109 22

57. Inventories with the domestic industry increased significantly in 2013-14, declined in 2014-15 and then
increased again in the POI.
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e. Productivity

58. From the information given below, the Authority notes that Productivity in terms of productivity per day
as well as per employee has increased in the POI, which is commensurate with the movement of

production.
Particulars UoM 2012-13 2013-14 2014-15 POI
Productivity Per Day falalel falalel faleiel falaled
Trend Indexed 100 104 103 111
Productivity Per Emp | *** folaiel Fxk ikl
Trend Indexed 100 104 102 109

f. Employment and Wages

59. It is noted from the table below that the level of employment has remained at similar level during the
entire injury period. However, wages paid have increased up to 2013-14 and then declined in the POI:

Particulars UOM 2012-13 2013-14 2014-15 POI
No of Employees Nos fala fala fale fale
Trend Indexed 100 100 102 102
Trend Indexed 100 101 98 94
Wages RS/KG **%k*% **%k*% **kk *kk
Trend Indexed 100 106 103 86

g. Magnitude of Dumping

60. The dumping margin determined in respect of the producers/exporters from the subject country is

significant.

h. Growth

61. The Authority notes from the table below that the domestic industry has shown positive growth in terms
of both, volume and price parameters in the Period of Investigation, as an effect of anti dumping duty

being in place.
Growth uoM 2012-13 | 2013-14 | 2014-15 | POI
Production % - 4% 0% 7%
Domestic Sales Volume % -- 11% 5% -
Capacity Utilization % -- 3% 0% 7%
Selling price domestic % -- Fhx ***0 ***0
Profit Before Tax % -- (***) (***) falel
Cash Profit % - (***) (%) Hkok
Return on capital employed %Range -5to - -5to -
(NFA basis) -- 15% 15% 35-45%
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i. Ability to raise capital investment

62. The Authority notes that the performance of the domestic industry has improved. However, dumping has
continued and would affect the domestic industry’s ability to raise capital.

J. Level of dumping & dumping margin

63. It is noted that subject country imports are entering the country at dumped prices and that the margin of
dumping is significant.

k. Factors Affecting Domestic Prices

64. The examination of the import prices from the subject country, change in the cost structure, competition in
the domestic market, factors other than dumped imports that might be affecting the prices of the domestic
industry in the domestic market, etc. shows that the landed value of imported material from the subject
country is below the selling price and the non-injurious price of the domestic industry, causing significant
price undercutting as well as price underselling in the Indian market. The benchmark for the Indian
producers’ prices is the import prices from various sources, including the subject countries. There is no
viable substitute to this product. Thus, the principal factor affecting the domestic prices is the landed value
of the imports of subject goods from subject country.

v.Conclusion on injury

65. After examining and analyzing the facts and figures concerning injury to the domestic industry, the
Authority concludes that despite the presence of anti-dumping duties, imports from China are entering at
dumped prices. Dumped imports are significantly undercutting the prices of the domestic industry. The
landed price of imports is not only below selling price of the domestic industry but also below cost of
production and non-injurious price of the domestic industry. Both dumping margin and injury margin in
the POI are positive and significant. Performance of the domestic industry has shown improvement in
terms of production and sales volumes. Performance of the domestic industry has also shown
improvement in terms of price parameters as the domestic industry has made some profits in the POI.

I. Other Known Factors & Causal Link

66. The Authority examined whether other known factors could have caused injury to the domestic industry as
follows:

(1) Volume and value of imports not sold at dumped prices: - Imports of product under consideration from
Chinese Taipei, Russia and European Union (excluding Sweden) are attracting anti dumping duties.
Imports of product under consideration from all other countries are either low in volume or at high prices
and are not causing injury to the domestic industry, except Saudi Arabia and Sweden. The Authority had
earlier initiated investigations against Saudi Arabia and terminated the said investigations as the dumping
margin was found to be below de-minimus. Anti dumping duty on imports from Sweden were revoked in
2011.

(2) Contraction in demand: The demand of the product under consideration has shown positive growth.
Possible decline in demand could not have caused injury to the domestic industry.

(3) Changes in the pattern of consumption: - The pattern of consumption with regard to the product under
consideration has not undergone material change against the product under consideration. Therefore,
changes in the pattern of consumption cannot be considered to have caused injury to the Domestic
Industry.

(4) Trade restrictive practices of and competition between the foreign and domestic producers: - The
Authority notes that there is no trade restrictive practice, which could have contributed to the injury to the
domestic industry.

(5) Developments in technology: - The Authority also notes that technology for production of the product has
not undergone any change.

(6) Export performance: The performance of the domestic industry and injury thereto has been
examined with respect to the domestic performance to the extent possible. Possible deterioration in the
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export performance of the domestic industry is, therefore, not a possible cause of injury to the domestic
industry.

(7) Performance of other products being produced and sold by the domestic industry: The
Authority notes that the performance of other products being produced and sold by the domestic
industry has not affected the assessment made by the Authority of the domestic industry’s
performance. The information considered by the Authority is with respect to the product under
consideration only.

(8) Productivity of the domestic industry: The Authority notes that the productivity of the domestic
industry has followed the same trend as production and increased. Deterioration in productivity is
not a cause of injury to the domestic industry.

67. The Authority concludes that while the known other factors listed above do not appear to have caused
the injury determined. Analysis of the performance of the domestic industry over the injury period
shows that the performance of the domestic industry has improved as a result of imposition of anti
dumping duty. However, significant volumes of imports from the subject country at dumped prices
continue to enter the country. The Authority is of the view that material injury would be caused to the
domestic industry by dumped imports in case of cessation of anti dumping duty.

J. Conclusion on injury and Causation

68. The Authority notes that the volume of dumped imports from the subject country in absolute terms and
relative to apparent consumption and production in India has been significant despite the fact that anti
dumping duty is in force. It is noted that growth of the domestic industry in terms of all economic
parameters like production, capacity utilization, domestic sales and market share, has been positive. The
domestic industry has also started making profits in the POI. However, imports continue to enter at
dumped prices and would cause significant price undercutting and underselling in the absence of anti
dumping duty. It is noted that dumping of the subject goods has continued, however, there is no current
injury to the domestic industry. Therefore, the Authority has conducted analysis of likelihood of
continuation of dumping and its consequent effect on the performance of the domestic industry as
detailed in the subsequent paragraphs.

K. Likelihood of continuation or recurrence of dumping and injury

69. The Authority observed that this is a sunset review investigation and the focus of this investigation is to
examine the likely scenario of continued dumping and consequent injury if the anti dumping duties
were to be allowed to expire even if there is no current injury. It is noted that the subject imports are still
entering into the domestic market at dumped and injurious price.

K.1 Submissions by the domestic industry

70. Following are the submissions made by the domestic industry with regard to likelihood of continuation
of dumping and consequent recurrence of injury —

i. Dumping Margins determined in previous investigation and present petition are positive and
significant. This clearly shows likelihood of dumping and consequent injury in the event of cessation
of anti-dumping duty. In the previous investigation the Authority attributed a dumping margin
ranging from 50-60% for both cooperating and non-cooperating exporters. In the current
investigation also, the dumping margin is significant.

ii. Producers of subject goods in the subject country maintain huge capacities. The production of
Pentaerythritol in China is nearly 3.4 lac MT per annum. The largest producer, Hubei Yihua Group
LLC produces 1.2 lac MT. Hubei Yihua Group LLC occupies 70% of Chinese domestic sales.

iii. The foreign producers are intensely focused on exports. Dumping to third countries is significant. In
the event of cessation of anti dumping duty, these exporters are likely to increase their exports to
India at dumped prices.
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Vi.

K.2
71.

K.3
72.

73.

74.

75.

76.

Petitioner has analyzed the exports from China to third countries as per China customs and has
determined third country dumping margin and injury margin on country-wise basis. It would be seen
that significant volume of exports from China to various destinations are at dumping and injurious
prices.

The Indian market is highly price sensitive. The consumers decide their procurement, with the price
being the foremost consideration. Such being the case, availability of such low priced imports from
the subject country in the market would definitely cause an adverse impact on the Domestic
Industry. This is further established by the long term dumping practice by the subject country.

The prices at which subject goods are being imported are substantially lower than the price at which
the goods are being sold in the domestic market. Therefore, in case of expiry of duty, exporters
would further channelize their output in the Indian market as they are already holding excessive
capacities and are in fact selling subject goods to third countries at substantially lower prices.

Submissions by producers/exporters/importers/other interested parties

None of the producers/exporters/importers/other interested parties has made any submissions in this
regard.

Examination by the Authority

The Authority has examined the contention of the domestic industry and other interested parties to
examine likelihood of continuation or recurrence of dumping and injury. The following analysis shows
that there is likelihood of continuation of dumping and consequent injury to the domestic industry in the
event of cessation of anti-dumping duties:

i Level of current and past dumping margin:

Considering the dumping margin determined by the Authority in the previous investigation and the
dumping margin now assessed, it is quite evident that the exports were continued to be made at dumped
prices and are likely to continue with cessation of anti dumping duties. Volume of dumped imports has
increased even after imposition of anti-dumping duties. Further, the volume of imports is likely to
increase further in the event of cessation of anti dumping duties, given the significant price undercutting
and underselling during the injury period.

ii. Price attractiveness of Indian market

The price, at which the subject goods are being exported by China PR to India, is an indicator of the
likelihood of continuation/intensification of dumping. At the current landed price in India, there is price
undercutting during POI, both with and without anti dumping duty. Thus, with the cessation of anti-
dumping duty, the Indian prices would be too attractive for the Chinese producers to intensify their
exports to India at dumped prices and there is strong likelihood that Indian consumers would resort to
large scale imports of the subject goods from China.

iii. Export orientation of Chinese producers

Information on exports from China to various countries provided by the petitioner has been analyzed. It
is noted that significant volume of exports from China to various destinations are at dumping and
injurious prices. In the event of cessation of duty, the exporters from subject country are likely to
increase their exports to India at dumped prices.

iv. Vulnerability of Domestic Industry in terms of price sensitivity of the product and the
Indian market

The Indian market is highly price sensitive. The consumers decide their procurement, with the price
being the foremost consideration Such being the case, availability of such low priced imports from the
subject country in the market would cause an adverse impact on the Domestic Industry. This is further
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established by the long term dumping practice by the subject country. Thus, dumping and consequent
injury to the Domestic Industry is likely to recur in the event of cessation of anti dumping duty.

V. Huge Production Capacity in China

77. Considering the information available on record, it is noted that the producers of the subject goods in

subject country hold significant production capacity which is far more than Indian demand. Thus,
cessation of anti-dumping duty is likely to lead to surge in dumped imports from subject country.

Vi, Conclusion on Likelihood of dumping and injury

78. Considering the current level of imports from the subject country, despite continued imposition of anti

dumping duty, the Authority concludes that there exists likelihood of intensified dumping and
consequent injury to the domestic industry in the event of cessation of anti dumping duty. It is further
noted that the import prices would undercut the domestic prices and would also have a significant
suppressing effect on the domestic prices.

L. Magnitude of Injury and injury margin

79. The non-injurious price of the subject goods produced by the domestic industry as determined by the

Authority in terms of Annexure Il to the AD Rules has been compared with the landed value of the
exports from the subject country for determination of injury margin during the POI and the injury
margin so worked out is as under:

Particulars Unit POI

Non injurious Price $USD/MT Hokk
Landed Value $USD/MT ek
Injury margin $USD/MT .
Injury margin % -
Injury margin Range 10-20

M. Post Disclosure Comments

80. Following comments have been made by the Domestic Industry in response to the Disclosure

M.1.

Statement:

Submissions by the Domestic Industry

81. The domestic industry inter alia submitted as follows

Authority may provide the documents such as break up of non injurious price, verification reports of
exporters (non confidential version) and communications sent by the Authority to all the interested
parties and their replies.

Anti dumping duty may be imposed as a fixed quantum (fixed form of duty) on the subject goods.
Reason being, the product under consideration is attracting fixed quantum of ADD and therefore the
same may be continued.

The duty should be levied in US$
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M.2. Submissions of other interested parties

82. None of the producers/exporters/importers/other interested parties has made any submissions in this
regard.

M.3. Examination by the Authority

83. The Authority notes that post-disclosure comments/submission made by the domestic industry are
mostly reiterations of earlier submissions, which have already been examined suitably and adequately
and properly addressed in the disclosure statement or relevant paras of the present finding. The authority
further considers as follows with regard to fresh issues raised by the domestic industry.

i.  Asregards the submissions of the domestic industry concerning determination of non-injurious price
(NIP), the Authority notes that the detailed guidelines for computation of NIP is laid down under
Annexure Il of the Anti-dumping Rules and the same has been adopted while determining NIP in
the present investigation.

ii.  As regards the submission of the domestic industry concerning form of duty, the Authority notes that
as per the Anti-dumping Rules, the mandate of the Designated Authority is to determine the
existence, degree and effect of the alleged dumping and to recommend the adequate quantum of
anti-dumping duty, which, if levied, would be adequate to remove the injury to the domestic
industry. Accordingly, suitability of the form of the anti-dumping measures is decided by taking in
to consideration the facts of a case.

N. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES:

84. The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate injury caused to
the domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the country. Imposition of
anti-dumping measures would not restrict imports from the subject country/territory in any way, and,
therefore, would not affect the availability of the product to the consumers.

85. It is recognized that the imposition of anti-dumping duties might affect the price levels of the product
manufactured using the subject goods and consequently might have some influence on relative
competitiveness of this product. However, fair competition in the Indian market will not be reduced by
the anti-dumping measures, particularly if the levy of the anti-dumping duty is restricted to an amount
necessary to redress the injury to the domestic industry. On the contrary, imposition of anti-dumping
measures would remove the unfair advantages gained by dumping practices, would prevent the decline
in the performance of the domestic industry and help maintain availability of wider choice to the
consumers of the subject goods.

O. CONCLUSIONS

86. Having regard to the contentions raised, information provided and submissions made by the interested
parties and facts available before the Authority as recorded in this finding and on the basis of the above
analysis of the state of continuation of dumping and consequent injury and likelihood of continuation/
recurrence/ intensification of dumping and injury, the Authority concludes that:

i.  There is continued dumping of the product concerned from China PR, causing injury to the
domestic industry.

ii.  Imports are significantly undercutting and underselling the prices of the domestic industry.

iii.  Cessation of anti-dumping duty is likely to lead to continuation and recurrence of dumping and
injury to the domestic industry.

P. RECOMMENDATIONS

87. Accordingly, the Authority recommends that the revised and continuation of anti dumping duties be
imposed from the date of issue of notification by the Central Government on all imports of Pentaerythritol
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falling under chapter 29 of Custom Tariff Classification Act 1975, originating in or exported from China
PR. The anti dumping duty shall be the amount mentioned in Column No. 9 of the following table.

Sl. | Sub- | Description of Specification Country Country Producef Exporter | Amount | Unit of Currencyf
No| heading goods of of Measurement
origin Export
M| @ ®) (4) ©) (6) @) ®) 9) (10) (11)
1 | 2905 | Pentaerythritol | Any China | China | Any Any 185.15 | MT USs
2 | 2905 | Pentaerythritol | Any China | Any Any Any 185.15 | MT uUs$
3 | 2905 | Pentaerythritol | Any Any China | Any Any 185.15 | MT uUs$

Q. Eurther Procedures

88. An appeal against this notification, after its acceptance by the Central Government, shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975.

Dr. INDER JIT SINGH, Addl. Secy. & Designated Authority
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