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LT FCHI % ATt 3 a1 1S, 2024 F fasht (qafta) * ferg et

B §. 4(7)-ss7Y T TH/2017.—TTEd T TazaT 3,000 w3 w97 (i) it er wrfer 3 forw sreamfy 2=
T e (5 =a¥ =8+ a1e a7’ Figr T 8) i foshr (i) srfegfra wedft 31 7= foeft == srfermen (R faforse
ATEGAAT Fgl TAT 7)) | ITeated orat a7 9 G g1 ST G ATgEaT UF.HET 4(13)-sequueud/2008,
AT 8 paY 2008 # TS orat & srefi it strusm
feiw & Aty

2. = Fiet it ot wdE R 5%, qa FEed, we, §a5-400001 F A7EAH § @ 8 haY, 2008 Fr AT

SATEEEAT U, HEAT 4(13)-2sequeud/2008 F 927 5.1 § 77 Fgiia ades o fafay fanht [fe wr v #&d gu g=a
SreTRa et grer i ST

faeaeft Sreherarsi : e

3. T Ftasfaat it et § sTafaeadT areft a7 FF giegr Fit doa =h (Srae) F oA, e @ sfega
T % 5 TTAard @ & a1 9T SAhAl 3T HEATsH T safed oy o

1 W 2 M L B L R

4. 7g ATH T RSe 9, gag Fwraved, v, §a2-400001 3T 12 9%, 2017 &7 GATd 6 Srusfy| ST 2q
Fiferat A R5a 9% Fw G Fegae (3-3a7) et qat someitE T § 12 A/, 2017 T T A A’
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TR sfaedeft arferat qared 10.30 & & qaied 11.30 a7 & = 3 Tiaeref et qateT 10.30 a5 & F7e

12.00 =57 3 = e =l AT AT

Fa R FRER

5. Tg wei®, ey ford d grer S fRenfAeent F s, & et sraem & o 9 gem
srafer

6. =T FEATH IT AT FATET Al AT 7 qGAL, 2016 F TEFET gAY AS a9 & oW gof| =T FiSh & FHIar
7 FEEY, 2024 FT FEHA T T [0
1 0 R B o e 1 L B (S

7. STATHT FT TR0 ARG RSE §F g1 A9 Hie BAq A wAed § 12 9%, 2017 F TZL4T AT AT 6
FreATETaral FIT G 15 /%, 2017 AT (AAAH 7 T 1 A7 SO i % o0 Jeare # Sreret # srefed
TETE o ST qod I, STdH FO9 FRAM 6l arig & A91q 7 95, 2017 § 14 |, 2017 9%, WG9 AT ATHA 209

TS

8(i) STEATAT 3T UX AT T SFTATT AG-AT A LT I¥ 7 T 3% 7 72 T Fohar strom)

(i) aTE A SrefATIUF At F HET H A & 0 AT T I GA1Id AFATF FI9 AT F AT g1 dH
gTRT 91T TR it 182 gy aorrrdiy gt it faeet di9 it F sifderaw g a1 siqfeiaa s i ar
TUHAT T QU ST 3T NI | AR o ¥ 0T a9 § 365 e # &1 § Tash T STusr |

(iii) =% =Tt At srafer & T A qeR H 182 e s gt &t fartaat T & Arcie ar F99 37, qE-
FTITF FOF FATS AT AT F Tgol & SATAH qIT A AT qFad F g AT 1 AT TR Hl T =t
afeaeedT 340 & S g | TS [T waTe F7 FI AT AT g af TRTFar a3 9% o daf a2 97 Zara § =1
STTORTT ST e & faae i 3¢ off)

(iv) A aut & I FiSl 9T AGATUF & F T AT 32, FA(d ATATHF HIT AT 6T AT F T AA T
BSEEERARRnEEaic e

TEA o TPITA F Ma9T 4,
LT T, HIFT A=
EREES
T giaspfaa i Hemt & srofaeadt St giaar =i
| ST G Tiagiaat it 29 aRiErT T gaeT oriar w1 Tcdrgd & 6 38 § 9d qeEr & fitsa
gtargfaat it =gfaa At & srafaerdt sram 97 aefiery fit aqafa 39 71 swara T @ g0 Jagar, et
sfersgfaart & et & sfergfa wfer % 5 sfaera a& & srofaeredt et whwre £ srasth srefera ofer sifegfa
77fer % St BT
Il 9r=ar: AT aeRe it famitha sisgfaat £ Aerfaat § srafaerdT sram o vq et F oo anfiar geit Erf
ST ferieT ordt 7 T Fd &
1. S AT R 9% % 9 =T @t ((70) AT qgraE T a5l (THSUA) G gl @d g, d9ars: S
TTHTOT FT (STATAT) 37T TEHRTET AHT DT I TSI STAAT 6 IO =7 ShrH & srefie arfaer o srosm)
2. S gfa et &7 w0 U (sifRT god) 7 data wier F oo uw g arelt /9 §;
3. ST g hIH YaT9 4 ATl fohell % S STaT YTATHE S F JTeqq | STIAT il F¥eqey &7 & Teqd Fd gl

AUATS: UH T qTHIT I (SELET) TAT gl 9% 1 A g {oa 9 & vh.si.ue.9rqr i 919 @rar @d &,
O ST TaeTelT AT T Toaed 9 | TET FL 6 ol 97 i
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. =rasar: ST adt & e "erafaeae sweme v wwi, Fufa, i e, dearst, afbe @t = o
aed T % g aer-fgtfa B s St afga B f safte % oo arfard gt 810 e 37 i =maw ot
10,000 =9 (sifehd ger) i 3| a2 10,000 F9T F IO § AT ST 379 aF fadifwd wei® & forw g

IV. =T et fRerieer:

1. gaw Faas % o g a9 srarar yratas e, S q1eaw & F W 9E1 FA8d 8, % 99 UF gHeE g qre
T (FUHSTe) FTaT T@aT A=ard anm s o Faee 30 @6 & arefia feaitea sfasgfa i Bt fenft 9§ Faa oF

T H W7 & FRaT g1 7 9T KT 9 o 9k e UF Giel & @7 8, S 24T Gt S g I TR s
e feare | T@r ST grm

2. YA TEHT | UTH T MY F YT 9T AT g 12qa7 rafis S Ay fod 9% e St qeged (3-Fe9)
TUITENt Eeft Tl e IO § 09 ATERT il AT F Uk Thel qHhd AT qeqell el TEQd HT| STATT qifeertan,
S AT STE S A ST Hegem ((5-F97) Tl § AT TSAET A BT, A €9 7 AATqeTdT et w@iwe
TR T STURAT|

3. &% srar wratwE S i sfaerdT @ ¥ erefiw saed wioemw/Ama f 3| 9rifod s 3T aw grRm, S
gfaeaeff areft 37 F e 9% ey § arae Aot 2w ara uw e R f5Ar G S srerat -y S T o areew |
AT ITH &2 o7 § A7 el A it T &7 SR1am ST F0h 9o AT TTAHE ST ol T aat St 6l S[ros

4. UH GIHA H, ST AT 6T T JTierd ey (rfegi=a Tier & 5 wiaerd) & sife® g TATIT sieed ohar S
HATTAF A&l & AT §, TZ A TAAT TTATHE ST FT AT R 16 a ST ATEHT 1 AT aai &7 I=q sirded wh
el TR 7 FE|

5.  UF HTHS § ST avett wrier srefera wfer & ww g, wH v wioedt e 7 erfaer R stroem)

6. fagha 1 AT d 8% g7 F97 Uasiua &9 § ST 61 SToam| adg ford 3 <7 91 a1 9 or9ar yratas
AT F T TASHUA GTd AT HUHSTUS @I § STHT HAT, STHT1h 30 G Haer AT 747 31 =7 UEsiiua ard |
STHT & AT gagr TwATT 39 Faeswt f7 97 F TASET g S I9F qed Al gl A SF AT rAHE S
srtaeadT arferat it [MfEET 30 9877 39 THsiue @1 i #HIuasiue grd | ST gIe areft TITT (F/Fd Fo7) HT ¥t
Y H ILAT R 18 H [ % e 9% §&7 TES U GTd | qredias 9 § if T a1 S gl

7. AZ 9F FAASAT AT ST FT A g % a8 TTgs & TrAsfaar geaiaiid HY| STETemy qriefadl & grEa,
qTgaRt T Ttasgiaat #7 siqeor et &t [t & g7 fRast % faw @ G smom)

8. I FUAT YTATHF TIAT (I ATEh! &l Tg HAT o & [OT0 Bg TH T(d 67 AT T IATAL/FHHTA/TAT TAE 6 &7 |
TEA FT TR 5| UHT Froq faohl goa & onfaer it 1 gdt § 37 ATgi & TR F g il 1 Tl gl TH AT § i
st &1 s giasa i e At & ar w9mEt gar gn, 9% a1 TTaiE ST A Ueh g1 3F Jawd T §
ot fafer & suf=ra sarer emfeer grm

9. wfaygfaat #t AR, IUt~a AT g @ AR 8T, TAT IAT/FHTH/EET TAT % o1 TTgahi & T 9T FA
FTH-TUITSAT, S T T STAL G T & A1 Al T GgaId & SATHTT dITL Hl SATUIH| Tg Ieer@ig g & et s
AT, S FATERor AR 7 god | oA 921 AT ST A1 AT ATgFi & a9« qai (AT ST ATl

V. S0 ST ST el w aRd 5 9% (39) R G9T-980T 9T T TS TS F qgd aaradl F ated gEan
et Jwe =T 3 Sfaeta S T T=qd FHLAT g

VI. ¥ sfeafaa fRemfager % grr @ftar & refiq 8 o 9@, S o sraeaswar grft, TrsET 1 |erfed Far
ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
BUDGET DIVISION
NOTIFICATION
New Delhi, the 8th May, 2017

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024

F.No.4(7)W&M/2017.—Government of India hereby notifies sale (re-issue) of Floating Rate Bonds
(hereinafter called 'the Bonds') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject to
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and
conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

Method of Issue

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008,dated
October 8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 12, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on May 12, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds
will be repaid at par on November 07, 2024.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
May 12, 2017. The payment by successful bidders will be on May 15, 2017. i.e. the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last coupon paymenti.e., May 07, 2017 to May 14, 2017.

Interest
8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07.

(i) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a
year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency
of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the
semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the
previous working day shall be taken.
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(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by
the Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

St
% feeett, 8 WS, 2017

10 T ¥ T LR i it fasht F forg Aardt

H. ", 4(7)-TsqUSTH/2017(i).—ATT T¥H TaEger 8,000 FUE FAQ (3ffha) &t F1 iy & forw 10 a9
i srafer x o 7o awwry =i (Ffrgf) i faofy sifamgfa w0t 810 a8 o5 == sftrmar (G Rferse sfarmar
Tl AT g) § Sfeatad aat qoT A1 q¥Eh g1 ST AT A=A U6, §eAT 4(13)-85g uve tH/2008, arE
8 sTpav, 2008 # fAfdw ot & srefi=r it STUsfT
ot it ffe

2. =¥ wetF At faft sy Rwd 89, 492 Fmtea, wiE, §92-400001 F A1eqw § a1 8 sipa<, 2008 #iT arH1TT

=T U EEAT4(13)-35eg UT TH/2008 F 477 5.1 7 77 Rt a6 & ffty ger At Rfa w1 sy w=xa 5w
ATH ATRA ey 17 it STusfh|

ufaereft Sreherarst ¥ e

3. ATEIT wtasgfaat it et & srafaedeff aveft a7 FT giereT f o = (Aqad) F Tqare, @ f7 afegta
TIF9r T 5 TTAerd T TLHTLT Tl TT SARRAT ST FGETAT T e fea FohAT STTUAT |

Hrart F1 e v e

4. Tg ATt A ot &9, qag Fwratad, we, §ae-400001 FRT 12 WL, 2017 F ST T SITusth et 3y
Frferat areeta fd % Fwe SR Soge (-ga7) Torelt deet soaei=E yo 7 12 9%, 2017 T e A ST
TRl srafaeaeff arferat q@ted 10.30 a7 ¥ qated 11.30 o & = 3 Ffaeaeff aferst g@red 10.30 a9 ¥ 987
12.00 5T 3 = TEQT sl AT AT

g [t FER
5. Tg i, Ay ford % g Sy fRenfA<ernt & s, Fa R #E F o o grm
EEILI

6. Tg AT TeiF 15 7L, 2017 | ITEFA g “10 a9 % forw gRm| =9 wei® it Fardr 15 7%, 2027 T a07geT 92 HF
STt
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1 e 2 A R e O LA U S L

7. STEATHT FT 9RO AT (e 9% g7 SO e Fua qas s § 12 98, 2017 F y= 9T R srowm a6
FreAraTaTsti T AT 15 |, 2017 saiq A it arda & & smom

IS

8. wiasqfa=i & forw Fue 3% &1 [urg et § Feifa afasaar aw it Fe-arF ar9 9 fFFar ST s91s #57 F{aE
HG-ATIF AT 9T 15 q9a< 37T 15 WS &1 & sroam)

TTEA o TPITA 6 9T 4,
ST T, HIH T
EGEL
grardt gy i framnht & srofRert et e =ha

| FEFAT: TR TIAaar Sl ATTH ARERT 3T GaaT 1Al Hf TTeTed @ il 18 F FId JEhT il fadiihd
stasgfaat it ==faa Srarfeai #§ "sfaeTel" e 97 aEiErr i Tqaid o F7 Teara 6T =17 g1 agqar, it
ST sl AATTHET § STTef=a T o 5 Tiaerd ah i STATareaelT it TenTe shi STu| JTererd Tier stfeef=a
TTFL % et g

[l 9T@T:  ARd ST 6 faeiteha Stasfadt it draraai § srafaeae snaw ov vg Faset F fog anfteard gt
R ST FoferiaT ordt &1 0T Fd &

1. S W RS 9% % 979 =97 @rar (1) ST9aT 9gE T dgp (TESUd) @l A8l T 8 J9dre: e
TTHIOT ST (ATTIATTAT) 3T TGHT Sohi il I (A Ter AT F GO 6 ThiH & T AT far Sroam)

2. ST i AT &1 FE w90 (AT go) & stae® iy F o usw g avedt a9 g,

3. ST g ThI TaTH & a7l (hET TF S SroaT ITA 0T SIaY o HILH F AT el FYFET &7 F T Fd gl

AUATS: UH &0 qTHTr S (STAET) TIT Tghid 96 1 Ay Wod 9% § UE.S{1. 0. @rar oY 97 @11 @d &,
AT TTfaeTefT STferaT T Toed &9 & &qd FLd & (7T 9T gl

I, SATTHRAT: ITAH At & A "srorfaead ™ swem 9% w6 t, Fai=ar, Fataa Fewrd, qeers, sty [, =t
ST AT T a9 g Te-feited et st Faet aiEa et o =3f<r & forg aefary geMt g1 vt & @ Faa9
77fer 10,000 F90 (ifha Fe) T 39 a12 10,000 =T % IO § AT STET o1 q (&A1t &ih & o g

IV. =T JATATHS fRemfaesr:

1. e e % o s §% storar wrarfaes Siere, fSeeh 71w § T 907 91 90ed 8, F 9T UF deed qgrad qree
Tl (HIUESTUe) @rar T@ar A=ard gRm g |1 ek 50 w=hw % i it gfasgfa £ Bt fendt § Faw

U STt § AW o TFaT 81 TH AT F7 F9 o (9w Fae U vt T @1 8, S 241 yratiws S g ar G
ST 3% RS § w@r ST g

2. O ATEHT | ITH e ATST 6 AT T TAF 9 AT TTATHF e Aadid 5d 9% T ST Jeged (3-F47)
AT Haeft TAifEE TUT F oad UTEHT AT AT F UF UFRA GH{Rd ANAeTdT Sl TTd FAT STHTE T
afifearfaet, S8 adir o &% f 6T qegam (E-5e7) YOI #§ qmTT TEaET #7 giEwe, 9ifds w7 #
srafareaeff areft Tl 7t & ST
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3. &% srqar wiAtHE e w1 autaerel we F qefiq srdeq yfqera/faa £t 39 At i 37 9 e, S
sareaefT STeft 37 F e ux eATHT | /T It 37 AT 9% eqre fRu 5T G 6 sterar wretisw Sew F 9o Ireht
ST ST F7 T 8 a1 T8, R 6 G ST ST F S JT ATATHE ST w0 TTaeiadi ST 6l s

4.  UH ATHA W, ST Aretr i wier yrefera wter (srterta wwier 3 5 wtaerd) | stferw g auamara sraee e struwm)
ATTAF A&l & ATHA H, TZ S TAAT ATATHF STAL HT 1A I 36 A (T ATl ol ATAq It &7 Itua areed
T aTeaefl 9L | H

5. U AT H ST avelt Twier srefera wrfer & v g, FwH v wioeweff awr § enfaer B strowm)

6. Wil & T e 8% g7 #9 Tasua &9 § ST 367 S ad 5 8% =0 a7 a1 9% oar

s Y F YT TESHUA 9Td 94T HUasiued @rd § STHT FS,S9T06 396 g Haer f&ar @ g1 qe
THSHTUA @1 | ST e i gagr TwarT 39 [Aaeet i 797 F JOeEred 8 S S99 q2F dgi gl oqd: aF oqar
st St w1 srafaeaeft srferat St AfEer 3@ awT 37 vastioe ard i oestioe ard ®§ ST g aret afeet
(F73T qoor) T T% T & IIET 2T a1F § [Heer & Jqrd % &7 UESUd @ § Freatas &9 | 6l T8 st
T 2l

7. T §F srat At S w1 1 g 5 ag arew v wtasgfaat geatatid w31 smmameer aifRafat # g,
Tt &0 Sfasgfat & siawer [ #F fafsr & g7+ feaet & fae @1 B smom)

8.  d AT TTATHF STAT AU UTgh! &l Tg HAT & & (oT0 g T& Wi AT FIT T TATAT/FHHIH/EHAT TAE F &9 H
T T qHA g UHT FrAq Fahl g | orfeer 6 ST Jhdt g IT ATERT F STeT F FEA il ST Tl gl TH qTHA § STl
st &1 siavor stasfa it A [t & arg w9Et grar gr, 9% a1 wratas S F qTgF g < F Siawd iy #
ot fafar & sufra srer et grm)

9. wiagfaai #f anTa, U= AT ST W1 AN 2T, TAT TATA/HHIA/HAT TATL & {70 ATl | [T ST Fieed
T FTI-SOTEAT, S AT STATF ST FIT ATEH 6 AT 6T T2 GgAd 6 ATETE JIATT T AT Tg Ieeraig g T T
T AN, S8 TS0 A0Tq &7 qod H ATHA Tl (63T ST AR AT ATSHT § TG qgl 36T SITET AT

V. & ST qrafieE STt # g {Sg 5% (39F) g7 99I-99T 9% 700 TS AT 6 dgd Saradi § Saied gar
et o €197 % Fq T 96 1 T&=qT FLAT g

VI. 3% Sfeataa femfRaer &% g ad/ter & o9 8 o7 agqa, Sa ot srasashar gril, Jreer & genfaa
ST

NOTIFICATION
New Delhi, the 8th May, 2017
Auction for Sale of New Government Stock of 10 Year

F.No.4(7)W&M/2017(i).—Government of India hereby notifies Sale of New Government Stock
(securities) of ‘“10-Year tenure’ for an aggregate amount of ¥ 8,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and
conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F.N0.4(13)-W&M/2008, dated October 8, 2008 by a
yield based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 12,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on May 12, 2017. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be
repaid at par on May 15, 2027.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
May 12, 2017. The payment by successful bidders will be on May 15, 2017 i.e. the date of issue.

Interest

8. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the auction. The
interest will be payable half yearly on November 15 and May 15.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “hon-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, hon-competitive bids up to 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2.  Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
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of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

St
< faeet, 8 W, 2017
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VI. Fav sfeafaa feenfader §% grr awtar & 0= § 3T aaqame, S AT sraedawdr gun, TS HT dertaa
STUAT

NOTIFICATION
New Delhi,the 8th May , 2017

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’

F.No.4(7)-W&M/2017(ii).—Government of India hereby notifies sale (re-issue) of ‘7.73 per cent
Government Stock, 2034’ (hereinafter called 'the Stock’) for an aggregate amount of ¥ 2,000 crore
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008,
dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
May 12, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on May 12, 2017. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on May 12, 2017. The payment by successful bidders will be on May 15, 2017 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last coupon payment i.e. December 19, 2016 to May 14, 2017.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 19 and December 19.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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[I. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.
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VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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ELELE
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AT UH ST TTHIV §F (SATALET) TAT HSHET 96 ST AT o1 d%F § UH. 5. 0.97a71 3T A7 @rav @d &,
AT ST TaeaelT ATt &7 TeaeT &9 & T&qd H3 6 (7T 97 g

. =ATIFAT: ITAH odi & el "sotaeTe " e 9% w41, Fataar, [taa [, gearst, afasy @, =t
Y AT e S g Fur-faiha et s st afga Bt ofF =2i=F & forg anfarT get g1 e 3= it =Fas
77f9r 10,000 F9T (ffeha Fo) ST 39 912 10,000 F9T % IS H (T SIET 37 O faATThd wei® & fou 8

IV. 37T JaTaTHS fReemfaesr:

1. g Faes F U 39 % srrar wrafes o, e 7Teaq § 9 9R7 9497 A-d €, F " UF q°ed q9giT
ATHT Fal (FTTAESTU) GTaT T@aT Aaard gRm| s | Faers =0 whm & srefie famitea stasgfa i frt T +

FAA T T H AR of ThaT gl TH AT FT T9 T [FA9rh Faet U qreAl @ BT 8, 9 TIa7 IrtoF S ger Iq
T SITaT 3w e | T ST g

2. UTEHT | UTH T8 AST F AT 9T TAF S a7 Wi e qaeaia o §& F17 S0 dogo (E-547)
TUTeT HaedT Toiaeitas IO H o9 gl Al ¥ H UH Usd THRd AUTaeqdl aiefl T&qa HMl Tardra
afifeafai, S wedfir R §% f $f6ET Segee (E-aw) Jomelt § amTer TEaE w7 gedy, 9ias ®7 §
aorfareeft St T T8t it TS

3. OF F¥aT WTHAtHE ST F Aufaeadl g & Ffi sraed gtaara/Hiad w39 AT $fEd & 9T R, |
gfaeaeff et a9 F ST T AArHy § "9 Ut T arg 9¥ eard f7u foAr G §% srgar wafusw o T que
Tl & AT T 2 3T § a1 T51, | 67 aa & G I w2 a9 37 8T Sa? o Stasgfadt s i
ST

4,  TUH HTHA |, STET ATt =hr AT STeferd Trfer (srfergf=ra Trfer & 5 wfaerd) & (i g AT sfrere AT Sroam|
ATTAF STl % HATHA |, g S AAAT ATATHF STl 1 2A1Acd R T ag T ATl &1 Trafadt 71 =a sraed
T TRt 9L | Fel

5. UF AT § ST arett Trier Srefera Tfer & 3 gr, FHT &7 TiaeaeT 9t & erfier frar smom)

6. wfagfd &1 adia Rea 9% g7 #9e uasiua &9 § AT 6 Srowm awdty {4 9% <7 91 a1 §% seEr

T ST F {ed TESiUd @Td 0@l Huasiud a1 § ST F90, 5491 396 g Haer fiar @ 81 qe
THSTUA @Td | STHT FA ol AT THATT 39 (AT 6 JaT & A1 & ST 9% "qeh qgl @l dd: 5 rqar
Tt Sreret i srafaeaeT arferat £ Afaer aa a9 9% veshiue gra v Huasiros ara & ST g1 arar it



[9r |—@vs] ] HRA bl TS9A ¢ HAHTEIRT 17

(73T goar) FT T TG F AT 0| a1 H HAeF F AU T2 T THS U @ § Areqiash &9 § & T2 I
T 2

7. Tg d% FUET TATHE AT #7310 g T ag ared A wtasgfaat geatatid w31 srErameer aRfEfadt i grEw],
areat w1 Tiagfat &1 sawer e & ffy & g7 et & fae @y BT smom)

8. S AT ATATHS AT AT ATgh! &l Tg HAT o & (o7 g FF TIT AT AT TF IATAT/FHTA/HAT TAT 6 T F
FEA T T g1 UHT FHIHd 50T gog § anfier 67 1 Fehc ! & AT ATEHT o AT F TG 00 I T T | TH THA § S@f
starsgferrt w1 siawor whasa &t et e 3 e waret grar g, 9% ar yratas S #7 argw g < viawe i #§
ety fafar & sufa srer et g

9.  wiayfaat i AWTa, IUTT AT gl | AW BT, TAT TATAT/FHHTL/HAT TATL & [T ATEHT & qIATT STH FLeA
FT FHTA-SOTTEAT, S AT ITATHF ST G ATEH A1 ¥ T TGHIS F ATET AT 6T AT T o1 g o Tt
AT AT, S AT A0Td &1 G § AT Tgl a7 ST AT AT ATghi & a9 qgl (AT [T AT 0

V.  J&f & wratas Sl w9y od 9% (3F) g0 a9T-99 9% qE0 TS FISET F qgd aArAdl § gared
TEAT gt aae €197 % siaid 9 &0 Jo=qa HAT g

VI. e Sfeatud famf=aer 9% g7 aiar & oTeiT g i agqare, S o7 aedTwar g, ATSHT T Gt &har
SO

NOTIFICATION
New Delhi, the 8th May, 2017

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock, 2046’

F.No0.4(7)-W&M/2017(iii).—Government of India hereby notifies sale (re-issue) of ‘7.06 per cent
Government Stock, 2046’ (hereinafter called ‘'the Stock’) for an aggregate amount of
¥ 2,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F.N0.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8,
2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 12,
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 12, 2017. The non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be
repaid at par on October 10, 2046.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on May 12, 2017. The payment by successful bidders will be on May 15, 2017 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last Coupon payment i.e. April 10, 2017 to May 14, 2017.

Interest

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on October 10 and April 10.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, hon-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.
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6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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