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T wfagf sie Rt aE
srfergEAT

e, 10 wasr, 2017
AT afavfa sk Rt e
(areeaf ffd) (Feaee) fAfqaw, 2017
. ¥t/ uer. w. . - TR, A/ Si. ue/ 2016-17/031.—=TE, ATy i siv AR e
afarfa=rm, 1992 (1992 =T 15) F amer 11 &t IT-4TRT (2) F < (371) F a1 qioa T 30 g Ja< oaf<eai

FT TART Fd g0 TAET AT Sfas(fa & AfHwT e (aeeats [fe) Bfaaw, 1996 & & doma
T & oru Aeferied e a=mar g, 99iq -

1. =4 el & 9 gtagfa s ffFaT a1 (aeaiaE [T (Ferree) &, 2017 F7r 5
AT |

2. F TSI § 3ok TRTT T TG T TG i |
3. AT Tasfa o Bt e (aeahia ffe) @R, 1996 ,
|. At 2 ¥, -
i. @ (TT) F TATq, Fufriag = @ siaeafua BT s, i, -
"(TU) "SFEIAAT AT AT T Fq@r AT GO ST AT Tragid siw AfEEE arE
(FraE=T e =) @fFEw, 2014 % BfFaw 2 & su-fRfeaw (1) % 99 (7F) ¥ A
&

i.  @T (gF) F T, Felerted 997 g sd e AT S, i, -

832 G/2017 (1)
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"(ge) "I T Haer =ATE" T dal AF R ST AT Jragia o G=aT are (R
zeee (e =me) fafam, 2014 % @ 2 % se-fafaaw (1) F @< (3=) § Raa g
ii.  HIS@ET @ (99), @ (4) F T H [A:HeI TR gl ST |
|I. FTTET FATHAT H, T 12 F TAT AT 997 G T FAT0q AT ST, &7, -
“13. areeaiaF S (W ) Rae seee A =t siw sras=ar [Reer =mat f gf=et &
et = srewefia fRaer (RfRaT) #53 ah:

(F) FE off ureeatea e sraet asft =it 3 orefie e seee faer = (R e
TrIeeHe 2Fe) AT AFELHAAT [Ho9r A (TTRFeadal Trawefe 2%2) & UHh af
fARTAeRaT (39F37) G AR (397) it T el & 10% & T Tl e, 3fiT

(@) "t fAfer = -

i e Teee Merer = ST sEas=aT Maer =T & el § 0 F Aed 577
(THTET) F 10% & ATEF FT; 3T
i. U g ARTHEar g AT (39) 7 T R TEee e = S sreEe
fRrerer =ame T IS 7 U 95 T o (TATE) % 5% # TaT 7,
aer (Efeem) 981 w4
Tiq TE % T 3U-EE (i) v (i) ¥ Seateq e e seee Fae = o sEaes
e =9 & "t 39 He (FEEE [Td) storar & (A7) a1 AR (TTHY) =
TaefT T o AT § o ST arer [Raert o wey § R a9t g 1"

.. T8weT, sremer
[Fr=sTTa=-111 /4/3197./415/16(69 Si=e)]

qre feoqur

1. s gfagfa o f{fRaT T (et @) @fEEw, 1996, 1o @AfFem, #1.em /5. 856(31), 9
faEFaT 1996 T WA & TSI § T g0 2 |

2. AT SfadfT s AfFwT aE (et i) A=, 1996 qorETd -

(1) 15 9 1997 & AT ITaqfd 3T AFaT T (Teeates [ie) (Fengs) &=, 1997,
FTAT. H. 327 (37), g1

(2) 12 SFaET 1998 FT AT Wfayfa i FfawT a2 (ureeafar [ (Feres) A=, 1998,
3T, €.32 (), gT

(3) 8 famwa™ 1999 Fr WA Wiasfa fix A= a1 (weeair [t (Femraw) AfH=m, 1999,
HT.AT. §.1223 (1), 5T

(4) 14 W= 2000 F AT gfayfa & e ae (aeeaie [t (F@eree) @, 2000,
1.3, §.235 (1), gT
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()

(6)

(11)

(12)

(13)

(16)

(17)

(18)

28 AT 2000 F W giagha siv @fFw e (wfasfa srfefrar =mertasr #r srfie)
(wremrere) AR, 2000, 7.3, §.278 (31), 5T

22 W< 2000 T WA Tiasgfa 3w fAfaw O (aeeaivw [fern) (e sere) & =, 2000,
HT.AT. §.484 (1), 5T

23 ALt 2001 F AT T 7 [AAET qE (e [ (Ferree) @Eas, 2001,
T3, §. 69 (31), g7

29 ®E 2001 F W YA v AT T (wegafdat g [fRgm garg) (Fere)
=, 2001, F1.31m. 9. 476 (31), g7

23 S@TE 2001 Fr et yfaghy siv @R 9 (i =) (gEer garee) &,
2001, FT.31. H. 698 (31), g1

20 FTE<T 2002 T AT Trasfd oY FfFaT e (qeeatia M) (Ferree) @Ea, 2002,
AT, H. 219 (3), T

11 7 2002 T FA T s fafamT are (areeatar [t (geer saree) &=, 2002,
FT.T. €. 625 (37), g1

30 S[ETE 2002 T W™ Tiasfa i Fffw a1 (aeeaiw [fer) (e werem) &,
2002, FT.3. . 809 (31), ETT

9 EaFaT 2002 & AT Iragfa e BFfFaT ae (aeata [en) (Frar geree) &,
2002, 1.3, 9.956 (1), 5T

27 T 2002 T AR SfTqia i @A are (S AfawEr g ST w3 ST e
gfgrfua w3 = forw gk Bff=m, 2002, #1.3m. 7.1045 (31), g0

29 W= 2003 FT AT Yiagfa =i FfFwr 9 (areeate [ (Feree) @fFas, 2003,
.37, 9.632 (1), 51T

12 STHE<T 2004 FT FA T Tiagia o @fRms aE (areeatar @) (weree) @R, 2004,
w1.G. arrfaar /fawrta/ATa/4/2004, 5w

10 99 2004 FT AT Tiaqha i @fFaT 9 (Sugw a1 A &ARe & fow 9Hee)
e, 2004, F1.31. 9. 398 (1), FIT

12 STHE<T 2006 FT T Tiagia o @fRmT ae (areeatar @) (weree) @R, 2006,
.37, 9. 38(3H), g

22 W< 2006 T WA TSI 3w Afaw O (aeeaivw [fer) (g sere) & e, 2006,
HT.AT. H. 783(3), 5T

3 TEd 2006 F WARAE g s AfFaT Je (et M) (Feer dergy) &,
2006, 1.3, 9. 1254(31), 51T
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(21) 27 TTETT 2006 FT ARG T ¥ AT T (TR i) (Frar geras) [,
2006, FT. &. arafaet/Hwrfa/w/82534/2006, 51T

(22) 27 fREFR 2006 FT AT Tiayfa =i BfawT T (areatr [ (at=at deree) &,
2006, . |, wTSteaar /fAwTa/AT9/83065/ 2006, FTRT

(23) 28 W= 2007 F AT T i AFwT a1 (qreeates i) ("@erras) &=, 2007, @
. 11/uert/sius/2007/2518, g0

(24) 31 spa¥ 2007 & ARG Sfagia & @fAaT e (et @) (geer d@earee) &,
2007, . &. 11/ 1/sus/2007/4646, 2T

(25) 31 AT 2008 #F WG W i fafvsT & (F &1 "92m@) ("erge) &,
2008,%T.9.11/uerei/sfu/2008/21669, 51T

(26) 16 =TT 2008 FT AT TfAfa 3w fEAfawT e (areeater [fd) (Fema) &3 =, 2008, .
T TS U e/siu=/2008/03/123042, 51T

(27) 22 7= 2008 F AT T 3T AAHT d7 (TETF [ (gaer gerrge) fafa=w, 2008,
T, U0 3.-UF. 0931, /S1.77./2008/09/126202, ZTT

(28) 29 fH@waT 2008 T AT WA o AHTT aE (TEafea [ie) (FraeT dere) A,
2008, 5. TATS-UAATCA/SHUA/2008/24/ 139426, T

(29) 8 U 2009 F AT Tl siv A" T (It [fer) (Ferrem) @&fH=m, 20009,
.00 ST A.30. /. U./2009-10/01/ 159601, 51T

(30) 5 [ 2009 =T WA Sl i AfFwT ar (areeafar [fer) (gae gerge) e, 20009,
T, U, U ET.-U.3M.. /5. 07./2009-10/07/165404, ZTT

(31) 29 ATE 2010 T AT TIAH & FfAwT a7 (et e (Ferre) &=z, 2010, 9.
TS [-UAATCA/SHU/2010-11/13/ 13945, 517

(32) 30 =mTEq 2011 &1 AT Sl i a9 (areafir @) ("erg) &, 2011,
. UAUS -UAEN/su=/2011-12/27668, 51T

(33) 21 wTEET 2012 FT ATAT Al i fAfFaT a1 (areeatear [fd) (Ferre) &=, 2012, 9.
TS [-UAATCA/SHU/2011-12/38/ 4290, 51T

(34) 26 Frdw&aT 2012 & AT Saql 3T AfFwT T (TeeaiF [=ie) (ZaT gerrge) [,
2012, &0 0. 3. -0 1. 3./, 07./2012-13/17/ 21502, ERT

(35) 16 315 2013 & ARA WA 3T AAHT 7 (Treeatea [Afe) (Ferrer) &fH==, 2013,
.U T ST.-U T30/, U./2013-14/03/ 5652, 1T

(36) 19 S 2013 =T AT Ffafa o fAfamT o (areeatear [fd) (gEer sarem) &=, 2013,
T, U, TET.-UF.3M.A/ S(1.04./2013-14/12/6108, FT2T
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(37) 19 =mreq 2013 &7 WA Ffagia i AfRaT ae (aeeatia [e) (feer gearem) &,
2013, &. U T.S.-UF. 3.3 /50.74./2013-14/18/ 6384, gT<T

(38) 6 WT 2014 T ARAT TayqfT v AfFHT & (areeatew [fd) (Feres) &fF=m, 2014, 9.
TS (/T3 /s 1=/2014-15/01/1039, 51T

(39) 23 @ 2014 F ARA FA9(d 3T AA=T FE (Fre #1 ") (Ferree) &@f==m, 2014, 9.
U U ST -UA. LA/, 0./ 2014-15/03/1089, 5T=T

(40) 30 faawaT 2014 Fr A Yfagia i FfFTT a2 (areatar @) (g gy &R,
2014, . TAUS- UH.3M.3A7. /5. 09./2014-15/19/ 1973, 51T

(41) 15 7w 2015 T AT Tfagia siw @FfFwT € (aeeatia @) (Fernem) @, 2015, 9.
T 1T 3L 3./300. 3. 0.3,/ Sf1.79./2015-16/005, 51T

(42) 12 FTET 2016 T AT FTaid ¥ AFaT O (qeeatia M) (Ferree) @, 2016,
o, HET/TA. T2 UA.SA/ST.UA./2015-16/034, FTRT HeMTad gT o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 18 February, 2017
SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUND S)
(AMENDMENT) REGULATIONS, 2017

No. SEBI/LAD-NRO/GN/2016-17/031— In exercise of the powers conferred by sec80rnread
with clause (c) of sub-section (2) of section 1thaf Securities and Exchange Board of India Acd21@5 of
1992), the Board hereby makes the following regutatto further amend the Securities and Excharapged
of India (Mutual Funds) Regulations, 1996, namely:-

1. These Regulations may be called the Securities Excthange Board of India (Mutual Funds)
(Amendment) Regulations, 2017.

They shall come into force on the date of theirligakion in the Official Gazette.
3. In the Securities and Exchange Board of India (MuRunds) Regulations, 1996,
l. in regulation 2, -
i. the following new clause shall be inserted aftauseé (mn), namely,-

“(mo) “InvIT” or “Infrastructure Investment Trustshall have the meaning assigned in clause
(za) of sub-regulation (1) of regulation 2 of thecBrities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations,£201

ii. the following new clause shall be inserted aftausk (sa), namely,-

“(sb) “REIT” or “Real Estate Investment Trust” dhhave the meaning assigned in clause (zm) of
sub-regulation 1 of regulation 2 of the Securiteesd Exchange Board of India (Real Estate
Investment Trusts) Regulations, 2014;”

iii. the existing clause (sb) shall be re-numberedassel(sc).
1. in the Seventh Schedule, the following new clalmsd $e inserted after clause 12, namely,-

“13. A mutual fund may invest in the units of REI&nd InvITs subject to the following:
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(@) No mutual fund under all its schemes shall own ntbam 10% of units issued by a single
issuer of REIT and InvIT; and

(b) A mutual fund scheme shall not invest —
i. more than 10% of its NAV in the units of REIT amyIIT; and
ii. more than 5% of its NAV in the units of REIT and/Ifi issued by a single issuer.

Provided that the limits mentioned in sub-clausear(d (ii) above shall not be applicable
for investments in case of index fund or sectoindustry specific scheme pertaining to
REIT and InvIT.”

U. K. SINHA, CHAIRMAN
[ADVT.-Il/4/Exty./415/16(69ZB)]

Footnote:

1. The Securities and Exchange Board of India (Miufwnds) Regulations, 1996, the Principal Regumati
were published in the Gazette of India on Decerib&096 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Muttunds) Regulations, 1996 were subsequently
amended—

(1)
(2)
3)
(4)
(5)
(6)
(7)
(8)
(9)

on April 15, 1997 by the Securities and ExchangarBoof India (Mutual Funds) (Amendment)
Regulations, 1997 vide S.0. No.327 (E).

on January 12, 1998 by the Securities and Exch&oged of India (Mutual Funds)(Amendment)
Regulations, 1998 vide S.0. No.32 (E).

on December 08, 1999 by the Securities and ExchBoged of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.O. N0.1223 (E).

on March 14, 2000 by the Securities and ExchangerdBof India (Mutual Funds) (Amendment)
Regulations, 2000 vide S.O. N0.235 (E).

on March 28, 2000 by the Securities and ExchangardB®f India (Appeal to the Securities
Appellate Tribunal) (Amendment) Regulations, 20@{E\S.0. No.278 (E).

on May 22, 2000 by the Securities and Exchange dBa#r India (Mutual Funds) (Second
Amendment) Regulations, 2000 vide S.O. N0.484 (E).

on January 23, 2001 by the Securities and Exch&oged of India (Mutual Funds)(Amendment)
Regulations, 2001 vide S.0. No.69 (E).

on May 29, 2001 by the Securities and Exchange dBaar India (Investment Advice by
Intermediaries) (Amendment) Regulations, 2001 @d@. N0.476 (E).

on July 23, 2001 by the Securities and Exchangerdad India (Mutual Funds) (Second
Amendment) Regulations, 2001 vide S.O. N0.698 (E).

(10) on February 20, 2002 by the Securities and Exch&uoged of India (Mutual Funds)(Amendment)

Regulations, 2002 vide S.O. No.219 (E).

(11) on June 11, 2002 by the Securities and ExchangedBof India (Mutual Funds) (Second

Amendment) Regulations, 2002 vide S.O. N0.625 (E).

(12) on July 30, 2002 by the Securities and Exchangedaofindia (Mutual Funds) (Third Amendment)

Regulations, 2002 vide S.O. No.809 (E).

(13) on September 9, 2002 by the Securities and Exch&uwged of India (Mutual Funds)(Fourth

Amendment) Regulations, 2002 vide S.O. N0.956 (E).

(14) on September 27, 2002 by the Securities and Exeh&ugard of India (Procedure for Holding

Enquiry by Enquiry Officer and Imposing Penalty)gakations, 2002 vide S.O. No0.1045 (E).

(15) on May 29, 2003 by the Securities and Exchange @oérindia (Mutual Funds) (Amendment)

Regulations, 2003 vide S.0O. No. 632 (E).
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(16) on January 12, 2004 by the Securities and ExchBoged of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

(17) on March 10, 2004 by the Securities and Exchangardof India (Criteria for Fit and Proper
Person) Regulations, 2004 vide S.O. No. 398 (E).

(18) on January 12, 2006 by the Securities and ExchBoged of India (Mutual Funds)(Amendment)
Regulations, 2006 vide S.0. No. 38 (E).

(19) on May 22, 2006 by the Securities and Exchange dBadr India (Mutual Funds) (Second
Amendment) Regulations, 2006 vide S.O. No. 783 (E).

(20) on August 3, 2006 by the Securities and ExchangardBmf India (Mutual Funds) (Third
Amendment) Regulations, 2006 vide S.O. No. 1254 (E)

(21) on December 27, 2006 by the Securities and Exch&uged of India (Mutual Funds) (Fourth
Amendment) Regulations, 2006 vide F. No. SEBI/LADR/82534/2006.

(22) on December 27, 2006 by the Securities and Exch@uged of India (Mutual Funds) (Fifth
Amendment) Regulations, 2006 vide F. No. SEBI/LADR/83065/2006.

(23) on May 28, 2007 by the Securities and Exchange @o#rindia (Mutual Funds) (Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.

(24) on October 31, 2007 by the Securities and Exchd@wgrd of India (Mutual Funds) (Second
Amendment) Regulations, 2007 vide F. No. 11/LC/GN/24646.

(25) on March 31, 2008 by the Securities and Exchangegdof India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

(26) on April 16, 2008 by the Securities and ExchangarBoof India (Mutual Funds) (Amendment)
Regulations, 2008 vide F. No. LADNRO/ GN/2008/03022.

(27) on May 22, 2008 by the Securities and Exchange dadr India (Mutual Funds) (Second
Amendment) Regulations, 2008 vide No. LADNRO/GN/2®/126202.

(28) on September 29, 2008 by the Securities and Exeh&uard of India (Mutual Funds) (Third
Amendment) Regulations, 2008 vide No. LADNRO/ GNJ2(24/139426.

(29) on April 8, 2009 by the Securities and Exchanger8aaf India (Mutual Funds) (Amendment)
Regulations, 2009 vide No. LAD-NRO/GN/2009-10/019661.

(30) on June 5, 2009 by the Securities and Exchange dBo#rindia (Mutual Funds) (Second
Amendment) Regulations, 2009 vide No. LAD- NRO/GDI2-10/07/165404.

(31) on July 29, 2010 by the Securities and Exchangedoé India (Mutual Funds) (Amendment)
Regulations, 2010 vide No. LAD-NRO/GN/2010-11/1348.

(32) on August 30, 2011 by the Securities and ExchamggrdBof India (Mutual Funds) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/27668

(33) on February 21, 2012 by the Securities and Exch&oged of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/388@2

(34) on 26th September, 2012 by the Securities and Egeh&oard of India (Mutual Funds) (Second
Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2a1.3/17/21502.

(35) on 16th April, 2013 by the Securities and ExchaBgard of India (Mutual Funds) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/03836

(36) on 19th June, 2013 by the Securities and ExchamggrdBof India (Mutual Funds) (Second
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2€14/12/6108.

(37) on 19th August, 2013 by the Securities and Exchddgard of India (Mutual Funds) (Third
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2€14/18/6384.

(38) on 6th May, 2014 by the Securities and ExchangerdBoé India (Mutual Funds) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/01320

(39) on 23rd May, 2014 by the Securities and Exchangadof India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/0820
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(40) on 30th December, 2014 by the Securities and Exgh&oard of India (Mutual Funds) (Second
Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2€15/19/1973.

(41) on 15th May, 2015 by the Securities and Exchangardof India (Mutual Funds) (Amendment)
Regulations, 2015 No. NROOIAE/GN/2015-16/005.

(42) on 12th February, 2016 by the Securities and BExgdaBoard of India (Mutual Funds)
(Amendment) Regulations, 2016 vide No. SEBI/LAD-N&M/2015-16/034.
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