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SIECRERL
q¥as, 3 Sadt, 2017
AT s i R e
[srgrfeas At (Faer) Mfeat] (@eream) e, 2016

. AN/Te. TN -U .G, TH./2016-17/026.—TE, Ay Sfai siv fafams e srfafaas, 1992

(1992 =1 15) i & 11 F¥ IT-4TT (1), 91T 11 FT IT-LMT (2) F T (TF) TAT G () 3% &mer 12 FF IT-4127 (1)
TAT (1) & AT Tfoq a7 30 AT IT-LTT (1) FIT V& ATHAT FT TANT Fd g0, TAZRT AT Fiasia s afaas
FTE [saateTs fataene (Ferer) ffemt] @R, 2012 #1 sfw Feres F3 F forg Rt afaas a=mar g, st

1. == A=t &1 g afogfa s @R aE [sraateas Afam (Feen) [feed] (@eree) &=, 2016
FET ST & |
2. F TSI | IAH TR T AT T TG 2 |

3. ATy wfasfa i fafams a1 [sraafeus fAfaeme (Feren) fFfemt] &fEem, 2012 4, -

43 Gl/2017

() Tt 193 % su-fafaaw (4) 9, orsg "Sa=ma" & forw, orsg "av /1" Tiaeamoa g1 ST |
(i) AfFTT 1994 -

(F) su-fafa=m (1) #, asz "Fae” FT AT Z ST |

(@) su-fafaw (1) 9, @< (F) Fatafaa & sfaeafoa g o, seaiq-
(1)
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"(F) ST ATET TLHRTT F AT ST SART HATAT & AR A11d U dae= f&aamT ger
I 17 FEasr, 2016 F resg=aT |, ar.#1.59. 180(37) F wreaw & ey dsir 3uwH
(AT e sevelam) / e Hit g & Hqae § ST 0 T qTaest #7 97 39 §99 §
FATS TS VY 37 A (ST 99T g) 7 I e 25"
@@ -t (2) 7, ersg "w=mE" % for, ersx "wEie" it g St |
() Iu-fafaae (3) #, ersat " aut”  forw, orsg v a9 wiaeaid g1 o |
() Su-fafa=w (5) F T, Faferiaa su-fafa=w (6) staearfua frar somm, sraiq:-
"(6) TSt fAfer (TS %) W % aTge Mertaa ataat & gtasgaar (R § €
Fraer (e Ut ordt 21 wnieets Frgial (eears) F seaefia w2 Toil, ST 9
e §F @ T g au-aaE o gt = S B s e
.. fo=gr, srewer
[FArsTTa=-111/4/374T./366/16]
g1 feoqur

1. g wagfa sie v T [aawteus BfRam  (FEen) @faed] e, 2012, & vaodt-
T 3TA/S.T./2012-13/04/11262, 21 7 2012 T AT & TSI | THITAT T |

2. T yfagia i AfFaT a1 [srgaters Afam (Feen) ffeed) &fRem, 2012 16 fawr, 2013 &1 9d=
gyfagfa siv fAffme a1 [sraweus g (Fae) [feat])  (@eram) f@fFEw, 2013, & oeod-
TASAEN/STUA/2013-14/24/6573, FTT HLATIET T |

SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION
Mumbai, the 3rd January, 2017
SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)
(AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/026— In exercise of the powers conferred by sub-sedtlyrof

section 30 read with sub-section (1) of sectioncldyse (ba) and clause (c) of sub-section (2eofien 11
and sub-sections (1) and (1B) of section 12 ofSbeurities and Exchange Board of India Act, 199 dfL
1992), the Board hereby makes the following regutatto further amend the Securities and Excharapged
of India (Alternative Investment Funds) Regulatioc?312, namely,—

4. These regulations may be called the SecuritiesExetiange Board of India (Alternative Investment
Funds) (Amendment) Regulations, 2016.

5. They shall come into force on the date of theirljgalbion in the Official Gazette.
6. Inthe Securities and Exchange Board of India (Akéive Investment Funds) Regulations, 2012, -

I. In sub-regulation (4) of regulation 19E, for therd® “forty nine”, the words “two hundred”
shall be substituted.
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II. In Regulation 19F,-
(i) In sub-regulation (1), the word “only” shall be eleld.

(i) In clause (a) of sub-regulation (1), the words ‘thadween incorporated during the
preceding three years from the date of such invasfhshall be substituted by the
words “complies with the criteria regarding the ag@é the venture -capital
undertaking/startup issued by the Department ofidtrehl Policy and Promotion under
the Ministry of Commerce and Industry, Governmehtliralia vide notification No.
G.S.R. 180(E) dated February 17, 2016 or such qubkry made in this regard which
may be in force;”".

(i) In sub-regulation (2), for the words “fifty”, theaonds “twenty five” shall be substituted.

(iv) In sub-regulation (3), for the words “three yearfie words “one year” shall be
substituted.

(v) After sub-regulation (5), the following sub-regudet (6) shall be inserted, namely:-

“(6) An angel fund may also invest in the secusited companies incorporated outside
India subject to such conditions or guidelines timaly be stipulated or issued by the
Reserve Bank of India and the Board from time nreet’

U. K. SINHA , Chairman
[ADVT.-ll/4/Exty./366/16]

Footnote:

1. The Securities and Exchange Board of India (Alteéveanvestment Funds) Regulations, 2012 were
published in the Gazette of India orf'ay, 2012 vide No. LAD-NRO/GN/2012-13/04/11262.

2. The Securities and Exchange Board of India (Altevealnvestment Funds) Regulations, 2012 were
amended on 16 September, 2013 by the Securities and ExchangedBof India (Alternative
Investment Funds) (Amendment) Regulations, 2018 Md. LAD-NRO/GN/2013-14/24/6573.
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