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. %HT 381/2016- ST &
Taeft Tar woer (T & 91T F ATt et safte g aiafa & siawor sraar i) (TeEat g9re)
faffgwastt, 2016
ar.afA.1118 (31).—Fa=sft war wag s, 1999 (1999 FT 42) #t &M=y 6 FF IT-4T=T (3) F @T () #fiv
ST 47 ZTT & ARAT T TIRT Fd g0 A1 Nord 5o TagneT fAeeft g31 v&e (9d & a1ee  Hardt et ==
FTT TSy T Siaeor srrat fAere) fAfeemmastt, 2000 (3 72 2000 FF STfE=ET . %AT1.20/2000-317ET) (T8 918 “JT
e Fgar STo) § Feferid seras #war g, a9t
1. |fera A sfix e
(i) T Tarfer et qor weig (ama & arge & et Bt st gren stasgfa &7 siawr staar @) (srereat dege)
frffemaTeeht, 2016 Fgami
(if)  FLRTEY TSI § 3o T AT qIErd | A0 g
2. ST 1 | gLaveT
FEraeft o werer (Wrea & argY F Aaret G sfe g stasgfa v siawor sterar Rty ffaasmastt, 2000 (3 € 2000
# srferg=ET /. %A1, 20/2000-37T) i SATL-1 F gy " #H e wnmwt i Fefefaa & e G
STTUATT, 3797

5639 GI/2016 (1)
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#.9.

& / fafafa faesft Raa f Ja9T AT
7 ()
LORITEES

-—

FY 3 IR

©) At ot & qoareaTes, anraT T ateadt $iY qaEw 100% FETer
EORCER

1) NS e Troor At Fwr G i s,

1) TqIET (AN "iEd),  Hee-ured, ST Hio
(STFATHRTAT); AT TLHAFE-TTAT; TAT

=) T T Hag & F garaq 9410 |

feoquft; STda ¥ s, 9w Ol $1Y &7 / wiafate & Rt Faer

F AT T B

1.1

T 9T

T P afv Rt % aga’ asarasht Maatafa #v fav w2 &

(i) IO IeaTEA, FITETHT, dfesat oY werew £ Tt arett afora F forw et aRafst F qga adr adr
T U UHT TLHT ¢ s aut, aroae, g3 o, arg-smear siw adt i f@fe=i (culture) Fr 50 =7 &
= T StTar g1 gefera @t & Su 29 Aeet § = i1 gsa, 9 gred, it grsg & a7
a7 T At SRTeeHFaY qIALTe - gl gem FradT arrerfaat w1 araa geasy 7 [ B smar 21

RAfmtor (Ao | 100% | ==l

= Tt % sraemt i oat F wefiw vga gu Rfawtr @ghin) &= § Ertd a7 F Jga et
Rerer 7 srqafa g1 =g F &, fafawtar aea & AT s Soamat i avai sHed & faar S-Fme aka
q [ ST T F AT F 9 g6l g | o & T gafaa el g fifa F sraami & fBf o«ft s % g
gu o, aa § AT &/ sraEt Ioamfed arer Scaret it oS, S-HE afed, § Gl AT 76 6
Ted 100% fazeft Farer & srqufa 21 =@rer Scarat & fea ofw & et o gaef smaeat #v awar
ATHIEA 39 F I3 iR AT v daeie 91 g 3= wae B s

T

T 3=, sEn (R s Rifeee) afafem, 1951 % @59 | 100% | 49% TF FE=TCA A

A= areaE ¥ a2 |
‘ e oA 49% F TETT T
IS A TA MeAT-area &7 At sy sfafam, 1959 F srefia c & C

Gl ST 37orar UH o
Feor g RS
SITET T9ferd gl

6.2

=T aF

i, STHT FEATIOd A % ¥q¥ q¥ UHT Fuet § Far et Faer yra @, | et aeaer 98 /gy
g, forq SO% =T &1 Y a@ad srar ’isEr Fas f wodr § fEerh 9u @l Faes i
AT T o IO Fa&T et ferer o forw aeanme &7 TqHias Aaeds grRm|

i, ATEEE et ux AT AT STueT i e q9rery vd fEeer gEver 7 gyt F o st A ue
TG 9T AT HATA g ATS6d ST 3T ST

iii. =& & 7 faReft faer it srqAta e werea gy qear qadt fes o I Reree & ddiT
ghfT |

iv. fererer STHSRAT FUAT FT AT TH TR FT 247 AT R0 FF 98 Scare owmea ue o & amaer § st
B ITITEA qlereT afga Haer Srasat Ha-1/ J34 ITF FHaAT % I A § =T Scarat & #fedq ua
ATSH AT T91E AT AT e g A1faul
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T4 &
AT e
7 TETO
7.1 THT ATEF Fary]
744 | (1) TE (9-FiRRT TEeE AR i war) 100% | F=TieE |
(2) =Tz Z g (S1dT)
(3) et Fead (TCLI AT T A7 =T #q¢ 9% aR=Tee 337 91t 3
fSrearestam ua srgafaferdt o Sea® e #1 F 1 Feaare
Tt ey AitaeeT (THUEE)
(4) TraTEe St
(5) FTUE-TA-T-FHTE ATSHITT AIAT (THAEETH)
712 | ¥aw Yead [T THUEe, 9 RReerse v oAt ¥ fro | 100% | ST A4w
J2TF ATUSI T FTF A1 LA & T T FaTel AT (TAHTAT)]
qe; el Tt doeft & 49% 7 srferw war et MEer s wwA, S s - 7 gvag wEeT &
AATT [ ATZE Tl ATgdl &, foheq ST FATRHE FT THT I ATAT HISET fAaers T Fodr § Feart
U el Ferers i1 siaia w37 & aRomaeasT et fReer F o a3 #7 SqHTed saeds gl
9. AR Igaq
9.2 A
(@) Fafiee gfeeETE 100% | EF=Tiord |t
CORICCIRIEIEEIL 100% | E=Tor A
16.3 | THW IS ITTT I AT (SBRT) 100% | 49% o E=r=Tferd AT
q
49% T rterd aLRTer
AT &

1) U AT IUTE GaeT AT § fFeeft Faer #1 o7 g - Ieare qor fovm & 3 srefva &,

ITATEFAT F forw UHT awqet it ITsHar § U AT, AT F FEel HF T TR F 1 TedTgs 3T, a7

foae fesmeat, YTl 3T Jaed YA TF Tgo & AT F AT STHT 6l ATeqdicnsharl # i

FLAT|

2) UHA FT I¢UTE GaIT AT & st Ferer Aeatertea aat & srefi=r e sromm:

(T0) 5= ST T 3UTS et ‘Tahet e’ (Rivrer d) % g

(1) STUTE UF BT AT F AT AT T I T A AR AATT WA & TAL UF AT ATF 391 H IaTR
T F i F qefiT I S AT

() TS AT ITUTE F GIAT AT H qGT 37T AT i Foraawr e 3 g s fram siar g1

(3Y) Foreft srfeameft e / |ersit &, =9rg 9g S it Aqrfern gr st v, Bfore §v F g9y 7 R aie
IUTE GaT AT % forw de & Arfers & vy fFu 70 Fw1eT 917 9% 717 #7002 F o1efiq, fafeee §e % o

Z9r H THRTer 5 ITTE G AT FTA 6 AGATT &T STTUIAT | ZH 9 oh FATATAT 0l SR Aed § [
ST ITITE GEIT SATATT FT AT AT Ui FT ST Faer e arell €1 26 ArerT w1 THT SAqHIET

TS T T T T, od STaa o & AT #1 faforee &9 7 901 arer arsa« / Fearser / 37
ATSHH FAIL %00 I AT SR Fq=Trord 07 & for srafera ave A fod 5% % 919 T srqaed
A AT AT SIA/FIPB 3 9T w2t 30 ST =R
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(%) 51% & srfers weaer faeft Maer daef searat & forg, @@y Y awqett % qo7 % 30% = G qea 9
#r STuAtt, fSrees fore a9t &t & gew, @9 v "reaq 3N (MSME), ITHIOT JoT FEX 32N, FEET
TAT fAreweRT<l 7 FErTar &t Uy <& FIRET A /AT T g S=F-me T S, S S
FOAt T ¥ U fAfeEd ywritg @At & aifates -t g £ STt @diw it T8 a0 St
FIT HLATT F A & a9 AATT TIH €T 0 L& arer a9 6t 01 et | =t Srosty, S|+ Fa=r &
O Togel I = 9T & /I 6 GG 6 3iad qoF & [Favor 47 g a18 § TH U&7 HT 16 e 9T
=T AT ST SRR A st F et & s % foru, "etea wear e § i g ot e,
e fivrer dT 3eure e sarure gq et Ferer wrea e gn

(T SUAE AT A¥ ordt F srefiw, o River aie few datAat F w2 witad 9 F 998 §, I S-h g &
AW & e = e & st g

3) wd # ‘fHer de’ ITUTRT % G AT FT TEATT HIA Tl Foe1 § 49% & rfaes fEaeft ferer & forw

AT ALF | AqAMT IToT 3 g e st Jifa $fie dadq fFamr § st agrar afareag

(SIA) T TEq TFT STTURN STaad 957 § 39 IcaTal / Icare & ATt #1 faforee &7 & Ieor B s e

‘Rt ste’ & qefi= o weattaa g1 ‘R 82 % 9w s fre S arer Rl seuma/sears afvren & 52

o STEa F T o & T97 AqHTed ITed FAT N 49% % fAweh fMaer & wraer ®, @rer Scaret v

BIEHY, SATat / Iears it Aot i T= arefra Rod & i Suersy et STt

(4) smaEAT 9T FLATE st Sa auT e Tranr § i oy, Jed ag Fetwor B s G awwww

H SAIHIET T F7A & forw FIPB g1 o= & & 95t #47 yeariaq fHaer stteegf=ra feem-fden v

FA Bl

qIe

i. AT 77 % (e 97 e 2 (SBRT) & &g § ITwh 977 (2)(3T) e (2)(ST) ¥ ot A gl givil

ii. AT 7T F MR F daw AT IemaEt # -HHE ated 9k, gEer et Gt ot w7 # a=e A

FA B

iii. Tt fAHTaT Fr f=er YTEEwdT FUHT AT ST, S8t 9 A J7 6 /7o g o S qed # f=aior

FIAT 8, T AT ICATRT o HoF & AqAE 0 § FH 70% IcAal FA 9 A 92 S Atawaq 30%

Ieqrat T At aredter Rtarst F arery F Fwdt 2

iv. AT ST &7 TaTiaed o fAg=ror et At At % 9| gMT AR siiw/sraar vHr fafeat &

ITE T AT et Fartaea o fA=ror fRareft areedi=r anrteant & 979 2l

V. "TATYAF" U "SEAH TRATER" AT IATaT F Fafeerd TEETAT  ATHAT § STg T FIRRT G99 781 8

Ut ufefeat 3 Heyr § S FIUETE TET F2d i qa H 97T T 2L I i e T @0 a9 a9t

T ol STATE Zq AT Gaeft ITaeTT AN A5l 21| T8 TATT 7R (2) () # s sragm @y g

17.

wATELfeRe

17.1 i free 100% | FEATIOT

17.2 | ATSA e 100% | 74% % e,
74% T fdsw TeHTr
AW

17.3 I o

(i) el Maer a9 a1 (FIPB) & siq@iaq & Faw fafore afixfFafast #v gresw wa=rfera sraar
AT STATET AT # Fesfaenef- @ it srafa a2 anf |

(i) ST e v e yrEat & forw a7 statera grm fF fEReft e @adw & (FIPB) smee+ %
T IT 17.4 ¥ ICATGATTHTE 3 AT HT THTOTTT TET F |

(i) FTSHIeT AT § fAweft Aerer F forw s 39 99T avE 3t o o /T 2

(iv) TEETd T9T HT SAqAET AN G F Said aredhies. wHEehed | ol e =
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et At orat & srefite grm:
T) SMETF ZATAT 0 e GoAT (NLEM) Siofert s/ storam STHST Feqell 7 ScaTad &q< a7
THETATS TaTdd Fd qHT 4 aTATE | Il ST Tl qi= 91 § QOraaT qTeia £q¢ 9 a1
721 =8 =¥ % forw d=wr, Gt ferer sads ad & i feer 9 & s &= fasfir 3ot & NLEM
Sirafart sfe/ storar ITHTST FEgE F IcuTad w2 & wed # Futta G s www q, e e
FUT | & ITATE o IFTH Tq< ] T 6 &7 § foram Jrum)
) faeft Faer yafda #va aaT aqEa™ ud G (R&D) T2 fFu 10 @< T quiaaT AT &2
U e & a4 § Ui qut & (o7 a9T0 @A) 3] w697 oy s=Ah #7 Meiwor Faeft e yade
T4 F Td e ad s ot 9 aut # gu sEea vd e (R&D) @9 F Igaw w7 6
e ¥ T SToem
o) e sTasERat foe gRT saw gt wermateE ®ATer v ot grer e At A atga
TITRIAT &7 staqeor, 7f% #re g1, daedt St saart ff Suersy F7 JTusty)
) T TR T FHI-THT I TS TATEAF HATATT TAT TTEST TF TRATT FHedq o7 HATAT,
ey TR st o7 Fre fAamee uSiei/faeTe, ot & SAqaTe v ST He|
qIe
i. afewe fRaTed (ITHIOT) F ICIEA gq Taartad a4 100% faeeft Feer #7 srqafa g1 o et oad
TH IAUNT & PAFITE TAT ATSAhIee TRITSIHTSA IT AN A&l g
ii. Ifsher RRATEH (ITHTT) 7T -
u) fafewmtar g smfea afweasw @fgq 1€ fF @ (instrument), ITHTT (apparatus), AT
(appliances), velie, ATHHT TTAT A+ TEQU, ST Thel TAAT 7T ITHRIVI % A1 Herahe f&Foroa:
ST 4T L3 & forw Feferfaa v storar sghag ffers sgedt & STnT § 9 s &f, 54
(o) Foreft S srerat AR Y ug=Te, TRy, AT, TS sraET 39 e & g
(uelT) TRt STem sreraT fAaseriraT it qg=, R, ToTe, S99 TEd AT gl & (o
(THT) o HEEAT At g S AhRAT % g S, 95T SAar T AAaT qgrdr & oy
(T=T) SHE|-TAT 3T AT T=1 § T,
(%) afEwa fRareat (Susor) &7 fEwswar;
(TUE) AT
T UH ITHI, ST AIST FaT 9900 & 9T 97 / § et sfrwefir sroram afaeearens s =9ma=a &
HTETH & SATAT T FTATS o ST HT T ITH 7l e 2, e = wreasi 1 | agras g &,
AN) 3T T & I, ITHUN, AT, FIHT STHAT T TECAT F T@a% IT-HTE;
(¥T) ST ST ATHFHF (regeant), STTTFHF-3TE, Hfcsie? (Calibrator), f==rr a1aft, e, T=egde,
ITHLIT (apparatus), AT (instrument) srraT fBreew ST seher sroraT fReT o9 SURor & AT T
g T sraEt (e % SEed & =T 39 F o7 AeT oforar q90Et F Y % 997 (specimens) %
frgr-wdreror & forw ST § 910 S 2
iii. ST Are (i) 7 27 7S At ST it TRATST Siruter s w\re ARt Afaaaw, 1940 # qHT-awT
T FHYT o e g

17.4

ATET e AT AT Ferer yrasat Uit ST WA AT ST ATt SHTor S
sTiorT R Strar g o e asft areeafes et 7 Jqor g=41 8 e, et HEers(r) o FReer
TTHHRAT ATSTRICE BIHTEL[EHT LAl & o= AT gar AaT-eTa FHIT eI gl
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(@sft Tweat i ot wow €)
g ft yTiorg o Strar g & feraeft Marern(#T) Tom Meer Srasdal sTsathies SR ewd UEIEr & o=
o gu arefiE F e ae-ares e ariie g, § G g #, S 9 g, fe-afoerdt @
fAfea = 21
ary 2, 7g F sl Rt Sar g ARl A qur [Reer srawat arsadhies wEiegiewa
TEET % &= ST A a5 & TATaT s 37 a1/ FL T5i gl
frgeft Aerer(FT) Toam Ferer yTasRat arsadfies B R U aaqa3 ¢ [ T e & Teqdiaor Ua
39 ¥ o= fhu S % IUeid AfT 3% S Rl R FT areeiE T graT |, ar F 39 fageft Merer

e are (FIPB) &l T&qd Hell

[/. 1/16/2T7#/2016]
gre-feoqufy ;- g fafAzwmaet 8 7 2000 =1 97.#7.19.5.406 (1) 9W-1l, @< 3, IT-GT (i) F qT&q LA TSI F §
TRTTOT S qeqzTa fMafortera grer senfer & w=t:-

a1, /. 158(3r) fa=i 02.03.2001 a1, 7. 851(3r) &t 01.12.2009
ar.#1. . €. 175(=r) fa=i% 13.03.2001 ar.#1. . 5. 341(ar) fami% 21.04.2010
a1, 7. 182(3r) famtw 14.03.2001 a1, 7. 821(3r) e 10.11.2012
gt " 4(3r) fRAi 02.01.2002 a1, 7. 606(3r) e 03.08.2012
ar.#1.7%. 7. 574(=1) fa=7% 19.08.2002 ar.#1.f7. 7. 795(=1) fa=7 30.10.2012
a1, 7. 223(3r) e 18.03.2003 ar.#1.. 7. 796(3r) e 30.10.2012
ar.F1.. 7. 225(3) fa=Tw 18.03.2003 ar.F1.A. ', 797(3) famT 30.10.2012
a1, 7. 558(3r) e 22.07.2003 ar.F1.f. 7. 945(3r) R 31.12.2012
ar.#1.f. 7. 835(sr) et 23.10.2003 ar.F1.. 7. 946(31) famTw 31.12.2012
ar.F1.f. 7. 899(sr) et 22.11.2003 ar.F1.A. ", 38(37) faei® 22.01.2013
ar.wrf. ' 12(37) 9% 07.01.2004 a1, 7. 515(3r) e 30.07.2013
ar.#1. 5. 7. 278(e7) faATk 23.04.2004 ar.#1.7%. 7. 532(31) fa=7 05.08.2013
aT. w1, 7. 454(31) e 16.07.2004 ar.#1.f. 7. 341(3r) BT 28.05.2013
ar.#1.f7. 7. 625(31) fa=7 21.09.2004 ar.#1.7. 7. 344(=1) fa=7% 29.05.2013
ar.#1.. €. 799(sr) fawi= 08.12.2004 ar.#1.. 5. 195(3r) faei= 01.04.2013
a1, 7. 201(3r) 2T 01.04.2005 a1, 7. 393(3r) e 21.06.2013
ar.#1.7. 7. 202(=1) f2=7% 01.04.2005 ar.#1.77. 7. 591(=1) fa=7= 04.09.2013
TT.#1.f. 7. 504(zr) e 25.07.2005 a1, 7. 596(3r) e 06.09.2013
ar.#1.f%. 7. 505(37) fa=7 25.07.2005 ar.#1.5%. 7. 597(=1) fa=7= 06.09.2013
a1, 7. 513(3r) e 29.07.2005 a1, 7. 681(3r) famT 11.10.2013
a1, 7. 738(3r) R 22.12.2005 a1, 7. 682(3r) famT 11.10.2013
ar.F.A. ", 29(37) i 19.01.2006 ar.F1.. 7. 818(sr) famTs 31.12.2013
a1, 7. 413(3r) &= 11.07.2006 T, 7. 805(3r) e 30.12.2013
ar&1. . /. 712(37) A6 14.11.2007 ar.#1.5. 7. 683(e7) faATF 11.10.2013
ar.wr.A. 7. 713(3) R 14.11.2007 a1, 7. 189(3r) et 19.03.2014
a1 7. 737(3) R 29.11.2007 Tr.#1.f. 7. 190(3r) e 19.03.2014
ar.#1.. 7. 575(31) fa=T 05.08.2008 Tr.F1.A. /. 270(3) &A1 07.04.2014
) )

a1, 7. 896(zr) e 30.12.2008 a1, 7. 361(3r) e 27.05.2014
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ar.#1.17. €. 370(=r) fa=i 30.05.2014 ar.#1.19. €. 484(=1) fa=i= 11.06.2015
a1, 7. 371(3r) e 30.05.2014 ar.#1.. 7. 745(3) feiw 30.09.2015
a1, 7. 435(3r) e 08.07.2014 ar.#1.. 7. 759(3r) femiw 06.10.2015
a1.#1.f%. 7. 400(=1) fa=7 12.06.2014 ar.#1.f%. 7. 823(e1) fai= 30.10.2015
a1, 7. 436(3r) e 08.07.2014 a1, 7. 858(zr) famriw 16.11.2015
ar.#1.5. 7. 487(%1) fimTR 11.07.2014 ar.#1.5. 7. 983(%7) fAi+ 17.12.2015
a1, 7. 632(3r) e 02.09.2014 ar.#1.f. 7. 165(3r) e 15.02.2016
ar.#1. 5. 7. 798(e1) famTk 13.11.2014 ar.#1. 5. 7. 166(e7) AT+ 15.02.2016
ar.&1. . /. 799(e) =Tk 13.11.2014 ar.#1.f%. 7. 369(=1) fai= 30.03.2016
a1, 7. 800(zr) e 13.11.2014 ar.#1.f. 7. 465(31) famiw 28.04.2016
ar.F1.. 7. 829(r) famTF 21.11.2014 ar.F1.. 7. 537(31) e+ 20.05.2016
ar.#1.f. 7. 906(3r) e 22.12.2014 a1, 7. 879(zr) femi+ 09.09.2016
ar.#1. . 7. 914(37) ATk 24.12.2014 ar.#1. 5. 7. 1002(3r) 371 24.10.2016
ar.a . 5. 30(3r) % 14.01.2015 AT, 7. 1003(3r) 37Tk 24.10.2016
a1, 7. 183(3r) e 12.03.2015 ar.#1.A. ', 1015(37) A7 27.10.2016
ar. #1537, 284(e1) a7k 13.04.2015 ar.#1. . 7. 1042(31) 3716 04.11.2016

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)

NOTIFICATION
Mumbai, the 7th December, 2016

No FEMA 381/2016 RB

Foreign Exchange Management (Transfer or Issue ofegurity by a Person Resident outside India) (Eigleenth
Amendment) Regulations, 2016

G.S.R.1118(E).—In exercise of the powers conferred by clauseoftgub-section (3) of Section 6 and Section
47 of the Foreign Exchange Management Act, 1999¢42099), the Reserve Bank of India hereby makeddllowing
amendments in the Foreign Exchange Management gfBraar issue of Security by a Person Residentidritfidia)
Regulations, 2000 (Notification No. FEMA. 20/2008 Rated 3rd May 2000) (hereinafter referred tottees Principal
Regulations'), namely:—

1. Short Title & Commencement

() These Regulations may be called the ForeignhBrge Management (Transfer or Issue of Security lBerson
Resident outside India) (Eighteenth Amendment) Rdiguns, 2016.

(ii) They shall come into force from the date aditpublication in the Official Gazette.
2. Amendment to Schedule 1

In Annex B to Schedule 1 of the Foreign Exchangendgment (Transfer or Issue of Security by a PeRssgident
outside India) Regulations, 2000, (Notification N\EMA 20/2000-RB dated 3rd May 2000), the followipgragraphs
shall be substituted with the following, namely:
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SL. No Sector/Activity Foreign  Investment | Entry Route
Cap (%)
Agriculture
1. Agriculture & Animal Husbandry
a) Floriculture, Horticulture and 100% Automatic
Cultivation of Vegetables & Mushrooms
under controlled conditions;
b) Development and production of seeds and
planting material;
¢) Animal Husbandry (including breeding of
dogs), Pisciculture, Aquaculture,
Apiculture; and
d) Services related to agro and allied sectors.
Note: Other than the above, foreign
investment is not allowed in any other
agricultural sector/activity
1.1 Other Conditions
The term ‘under controlled conditions’ covers thkowing:
(i) ‘Cultivation under controlled conditions' fole categories of floriculture, horticulture, cuéttion of
vegetables and mushrooms is the practice of ctitivavherein rainfall, temperature, solar radiatiain
humidity and culture medium are controlled artdity. Control in these parameters may be effegted
through protected cultivation under green houses, houses, poly houses or any other improyved
infrastructure facilities where micro-climatic catidns are regulated anthropogenically.
5 Manufacturing 100% Automatic
Subject to the provisions of these Regulationseifpr investment in “manufacturing' sector is under
automatic route. Further, a manufacturer is peeahito sell its products manufactured in India tigiou
wholesale and/or retail, including through e-comreewithout Government approval. Notwithstanding
the foreign investment policy provisions on tradsegtor, 100% foreign investment under Government
approval route is allowed for trading, includingrahgh e-commerce, in respect of food products
manufactured and/or produced in India. Applicatidos foreign investment in food products retail
trading would be processed in the Department ofidtréhl Policy & Promotion before being considered
by the Government for approval.
6. Defence
6.1 Defence Industry subject to Industrial licenseler| 100% Automatic route up to 49%
the Industries (Development & Regulation) Act, 1951
and Manufacturing of small arms and ammunitjon Government route beyond 49%6
under the Arms Act, 1959 wherever it is likely to result ir
access to modern technology |or
for other reasons to be recorded.
6.2 Other Conditions

i. Infusion of fresh foreign investment within the petted automatic route level, in a company not

seeking industrial license, resulting in changetltia ownership pattern or transfer of stake
existing investor to new foreign investor, will tegg Government approval.

ii. Licence applications will be considered and licengiwen by the Department of Industrial Policy,
Promotion, Ministry of Commerce & Industry, in catation with Ministry of Defence an
Ministry of External Affairs.

iii. Foreign investment in the sector is subject to 8gculearance and guidelines of the Ministry
Defence.

iv. Investee company should be structured to be sHitimmt in areas of product design a
development. The investee/joint venture company@laith manufacturing facility, should als
have maintenance and life cycle support facilityhaf product being manufactured in India.
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7. Broadcasting

7.1 Broadcasting Carriage Services

7.1.1 (1) Teleports (setting up of up-linking 100% Automatic
HUBs/Teleports);

(2) Directto Home (DTH);

(3) Cable Networks (Multi System
Operators (MSOs) operating at
National or State or District level and
undertaking upgradatioof networks
towards digitalization and
addressability):

(4) Mobile TV;

(5) Headend-in-the Sky Broadcasting
Service (HITS)

7.1.2 Cable Networks (Other MSOs not 100% Automatic

undertaking upgradation of networks

towards digitalization and addressability

and Local Cable Operators (LCOs)).

Note: Infusion of fresh foreign investment, beyot@o in a company not seeking license/permission

from sectoral Ministry, resulting in change in thenership pattern or transfer of stake by existing

investor to new foreign investor, will require Gonment approval
9. Civil Aviation
9.2 Airports
(@) Greenfield projects 100% Automatic
(b) Existing projects 100% Automatic
16.3 Single Brand Retail trading (SBRT) 100% Automatic up to 49%. Government
route beyond 49%

1) Foreign Investment in Single Brand product retediding is aimed at attracting investments| in
production and marketing, improving the availahilitf such goods for the consumer, encouraging
increased sourcing of goods from India, and enmancompetitiveness of Indian enterprises
through access to global designs, technologiesyarthgement practices.

2) Foreign investment in Single Brand product retedlding would be subject to the followirg

conditions:
a) Products to be sold should be of a 'Single Branly.o

b) Products should be sold under the same brand attenally i.e. products should be sold under

the same brand in one or more countries otherltidia.

¢)'Single Brand' product retail trading would coverlyoproducts which are branded duri
manufacturing.

d) A non-resident entity or entities, whether ownethe brand or otherwise, shall be permitt
to undertake 'single brand' product retail tradmthe country for the specific brand, direc
or through a legally tenable agreement with thentbrawner for undertaking single bral
product retail trading. The onus for ensuring cdamade with this condition will rest with th
Indian entity carrying out single brand productailetrading in India. The investing entit
shall provide evidence to this effect at the tinieseeking approval, including a copy of t
licensing/franchise/sub-licence agreement, spedifiéndicating compliance with the abo

condition. The requisite evidence should be filethvthe RBI for the automatic route and

SIA/FIPB for cases involving approval.
e) In respect of proposals involving foreign investineayond 51%, sourcing of 30% of the val
of goods purchased, will be done from India, priéy from MSMEs, village and cottag
industries, artisans and craftsmen, in all sectbh& quantum of domestic sourcing will
self-certified by the company, to be subsequeniigcked, by statutory auditors, from t
duly certified accounts which the company will keuired to maintain. This procureme
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business i.e. opening of the first store. Thereaitevould have to be met on an annual basis.
For the purpose of ascertaining the sourcing regquént, the relevant entity would be the
company, incorporated in India, which is the resipiof foreign investment for the purpose
of carrying out single brand product retail trading

f) Subject to the conditions mentioned in this Parsingle brand retail trading entity operating

through brick and mortar stores, is permitted tdartake retail trading through e-commerce.

3) Application seeking permission of the Government flareign investment exceeding 49% in a

4)

company which proposes to undertake single bratall teading in India would be made to the
Secretariat for Industrial Assistance (SIA) in tepartment of Industrial Policy & Promotion. The

applications would specifically indicate the protipooduct categories which are proposed to| be
sold under a 'Single Brand'. Any addition to thedurct/product categories to be sold under 'Single
Brand' would require a fresh approval of the Gowsgnt. In case of foreign investment up to 49|%,
the list of products/product categories proposebetsold except food products would be provided

to the RBI.
Applications would be processed in the Departnoémmdustrial Policy & Promotion, to determine

whether the proposed investment satisfies theiedtifuidelines, before being considered by the

FIPB for Government approval.
Note:
i.

Conditions mentioned at Para (2) (b) & (2) (d) abavill not be applicable for undertaking
Single Brand Retail Trading (SBRT) of Indian brands
An Indian manufacturer is permitted to sell its obwranded products in any manner i.e.
wholesale, retail, including through e-commercefptans.
Indian manufacturer would be the investee compamych is the owner of the Indian brand
and which manufactures in India, in terms of vakieleast 70% of its products in-house, and
sources, at most 30% from Indian manufacturers.
Indian brands should be owned and controlled bidees$ Indian citizens and/or companies
which are owned and controlled by resident Indiéimens.
Sourcing norms will not be applicable up to threang from commencement of the busingss
i.e. opening of the first store for entities und&img single brand retail trading of products

having 'state-of-art' and 'cutting-edge' technolegny where local sourcing is not possible.

Thereafter, provisions of Para (2) (e) above wélldpplicable.

17

Pharmaceuticals

17.1

Greenfield 100% Automatic

17.2

Brownfield 100% | Automatic up to 74%

Government route beyond 74%

17.3

Other Conditions

(i

‘Non-compete’ clause would not be allowed in autbear government approval route except
in special circumstances with the approval of theekgn Investment Promotion Board (FIPB).

(i) The prospective investor and the prospective imeeate required to provide a certificate algng

(i) Government may incorporate appropriate conditioms féreign investment in brownfield

with the FIPB application as given at Para 17.4.

cases, at the time of granting approval.

(iv) foreign investment in brownfield pharmaceuticals\der both automatic and government

approval routes, is further subject to complianclbowing conditions:

a)The production level of National List of Essentikledicines (NLEM) drugs and/ar
consumables and their supply to the domestic maakehe time of induction of foreigh
investment, being maintained over the next fiveryed an absolute quantitative level. The
benchmark for this level would be decided with refee to the level of production of NLEM
drugs and/or consumables in the three financiatsydgemmediately preceding the year |of
induction of foreign investment. Of these, the leigHevel of production in any of these thiee
years would be taken as the level.

b)Research and Development (R&D) expenses being amaéu in value terms for 5 years |at
an absolute quantitative level at the time of inducof foreign investment. The benchmark
for this level would be decided with reference lte highest level of R&D expenses which
has been incurred in any of the three financialryemmediately preceding the year |of
induction of foreign investment.

¢) The administrative Ministry will be provided comf@enformation pertaining to the transfer
of technology, if any, along with induction of foga investment into the investee company.
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d)The administrative Ministry (s) i.e. Ministry of ldith and Family Welfare, Department ff
I

Pharmaceuticals or any other regulatory Agency/l@preent as notified by Centr
Governemnt from time to time, will monitor the colapce of conditionalities.

Note :
i. foreign investment up to 100% under the automedute is permitted for manufacturing of medi
devices. The above mentioned conditions will, tfees not be applicable to greenfield as well
brownfield projects of this industry.
ii. Medical device means :-
a) Any instrument, apparatus, appliance, implamtiemal or other article, whether used alone g
combination, including the software, intended tsyritanufacturer to be used specially for hun
beings or animals for one or more of the specifipppses of :-
(aa) Diagnosis, prevention, monitoring, treatmerdl@viation of any disease or disorder;
(ab) diagnosis, monitoring, treatment, alleviatiddnor assistance for, any injury or handicap;
(ac) investigation, replacement or modificationsopport of the anatomy or of a physiologi
process;
(ad) supporting or sustaining life;
(ae) disinfection of medical devices;
(af) control of conception;
and which does not achieve its primary intende@badh or on the human body or animals by 3
pharmacological or immunological or metabolic medng which may be assisted in its intend
function by such means;
b) an accessory to such an instrument, appargipaace, material or other article;
c) a device which is reagent, reagent product,biatr, control material, kit, instrumen
apparatus, equipment or system whether used aloimecombination thereof intended to be us
for examination and providing information for mealior diagnostic purposes by means of in v
examination of specimens derived from the humarylmwcinimals.
iii. The definition of medical device at Note (@bove would be subject to the amendment in Drugs
Cosmetics Act, 1940, as amended from time to time.
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17.4

Certificate to be Furnished by the Prospective Invetor as well as the Prospective Recipient Entity|

It is certified that the following is the compldist of all inter-se agreements, including the shatders
agreement, entered into between foreign investar(d)investee brownfield pharmaceutical entity

(copies of all agreements to be enclosed)

It is also certified that none of the inter-se a&gnents, including the shareholders agreement,ezh
into between foreign investor(s) and investee bf@ithpharmaceutical entity contain any non-comp
clause in any form whatsoever.

It is further certified that there are no other ttacts/agreements between the foreign investon@) a
investee brownfield pharma entity other than thsded above.

The foreign investor(s) and investee brownfield rpiea entity undertake to submit to the FIPB &
inter-se agreements that may be entered into betwhem subsequent to the submission

ter
ete

Ny
and

consideration of this application.

[No. 1/16/EM/2016]
ROHIT JAIN, Chief General Manager
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Foot Note:-

The Principal Regulations were published in theidtdf Gazette vide G.S.R. N0.406 (E) dated May @@in Part Il,
Section 3, Sub-section (i) and subsequently ameadechder:-

G.S.R.No. 158(E) dated 02.03.2001
G.S.R.No. 175(E) dated 13.03.2001
G.S.R.No. 182(E) dated 14.03.2001
G.S.R.No. 4(E) dated 02.01.2002
G.S.R.No. 574(E) dated 19.08.2002
G.S.R.No. 223(E) dated 18.03.2003
G.S.R.No. 225(E) dated 18.03.2003
G.S.R.No. 558(E) dated 22.07.2003
G.S.R.No. 835(E) dated 23.10.2003
G.S.R.No. 899(E) dated 22.11.2003
G.S.R.No. 12(E) dated 07.01.2004

G.S.R.No. 278(E) dated 23.04.2004
G.S.R.No. 454(E) dated 16.07.2004
G.S.R.No. 625(E) dated 21.09.2004
G.S.R.No. 799(E) dated 08.12.2004
G.S.R.No. 201(E) dated 01.04.2005
G.S.R.No. 202(E) dated 01.04.2005
G.S.R.No. 504(E) dated 25.07.2005
G.S.R.No. 505(E) dated 25.07.2005
G.S.R.No. 513(E) dated 29.07.2005
G.S.R.No. 738(E) dated 22.12.2005
G.S.R.No. 29(E) dated 19.01.2006
G.S.R.No. 413(E) dated 11.07.2006
G.S.R.No. 712(E) dated 14.11.2007
G.S.R.No. 713(E) dated 14.11.2007
G.S.R.No. 737(E) dated 29.11.2007

G.S.R.N0.591(E) dated 04.09.2013
G.S.R.N0.596(E) dated 06.09.2013
G.S.R.N0.597(E) dated 06.09.2013
G.S.R.N0.681(E) dated 11.10.2013
G.S.R.N0.682(E) dated 11.10.2013
G.S.R. N0.818(E) dated 31.12.2013
G.S.R. N0.805(E) dated 30.12.2013
G.S.R.N0.683(E) dated 11.10.2013
G.S.R.N0.189(E) dated 19.03.2014
G.S.R.N0.190(E) dated 19.03.2014
G.S.R.N0.270(E) dated 07.04.2014
G.S.R.No. 361 (E) dated 27.05.2014
G.S.R.N0.370(E) dated 30.05.2014
G.S.R.N0.371(E) dated 30.05.2014
G.S.R.No. 435 (E) dated 08.07.2014
G.S.R.No. 400 (E) dated 12.06.2014
G.S.R.No. 436 (E) dated 08.07.2014
G.S.R.No. 487 (E) dated 11.07.2014
G.S.R.No. 632 (E) dated 02.09.2014
G.S.R.No. 798 (E) dated 13.11.2014
G.S.R.No. 799 (E) dated 13.11.2014
G.S.R.No. 800 (E) dated 13.11.2014
G.S.R.No. 829 (E) dated 21.11.2014
G.S.R.No. 906(E) dated 22.12.2014
G.S.R.No. 914 (E) dated 24.12.2014
G.S.R.No. 30 (E) dated 14.01.2015

G.S.R.No. 575(E) dated 05.08.2008

G.S.R.No. 183 (E) dated 12.03.2015

G.S.R.No. 896(E) dated 30.12.2008 G.S.R.No. 284 (E) dated 13.04.2015
G.S.R.No. 851(E) dated 01.12.2009 G.S.R.No. 484 (E) dated 11.06.2015
G.S.R.No. 341 (E) dated 21.04.2010 G.S.R.No. 745 (E) dated 30.09.2015
G.S.R.No. 821 (E) dated 10.11.2012 G.S.R.No. 759 (E) dated 06.10.2015
G.S.R.No. 606(E) dated 03.08.2012 G.S.R.No. 823 (E) dated 30.10.2015
G.S.R.No. 795(E) dated 30.10.2012 G.S.R.No. 858 (E) dated 16.11.2015
G.S.R.No. 796(E) dated 30.10.2012 G.S.R.No. 983 (E) dated 17.12.2015
G.S.R. No. 797(E) dated 30.10.2012 G.S.R.No. 165 (E) dated 15.02.2016
G.S.R.No. 945 (E) dated 31.12.2012 G.S.R.No. 166 (E) dated 15.02.2016
G.S.R. N0.946(E) dated 31.12.2012 G.S.R.No. 369 (E) dated 30.03.2016
G.S.R. N0.38(E) dated 22.01.2013 G.S.R.No. 465 (E) dated 28.04.2016
G.S.R.N0.515(E) dated 30.07.2013 G.S.R.No. 537 (E) dated 20.05.2016
G.S.R.N0.532(E) dated 05.08.2013 G.S.R.No. 879 (E) dated 09.09.2016

G.S.R. N0.341(E) dated 28.05.2013
G.S.R.N0.344(E) dated 29.05.2013
G.S.R. N0.195(E) dated 01.04.2013
G.S.R.N0.393(E) dated 21.06.2013

G.S.R.No. 1002 (E) dated 24.10.2016
G.S.R.No. 1003 (E) dated 24.10.2016
G.S.R.No. 1015 (E) dated 27.10.2016
G.S.R.No. 1042 (E) dated 04.11.2016
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