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AR TV SR e e (s aer =) ("eres) R, 2016

. 91/UH. T E-UA AL/ UA/2016-17/021.—AciT afaqia siw Gffws are, awaa sfasgfa i
fafe are stfarfa=e, 1992 &t am=r 11 3T gamr 12 % |72 9f5q gT 30 FRT J&T Ahdl HT AR FId g0 TagT
AT wfasIfa 3w fafame aiE (srae=mT Fee =) e, 2014 F1 " w21 & oo Feferfea e sarar
ARG S

1. = AT #1 ad afagf o AR a1 (sEewEar Fag =) (@earee) @R, 2016 #7101
AT |

2. F TSI H I TR AT A T TGT BT |
3. AT wfasiia o fafewT o (e FHaer =) @, 2014 4, -
(1) Frferre 2 &, s9-fafeem (1) #, -
i, d@T@)dF,-
(1) o7 “H" % o, ereg SiiY e ‘& Fu=t Afafaaw, 2013 F T AT ] @1 AThi 5 e To7-
(2) erat "afeferT 8", stet #eT o1 faw gu t,  for, erss "afenfera g sfaearfad g o,
(3) 3-8T (v) A IT-@ (viii) T AT FT SATUIT;
i. T () F T, FefertE @ s et BT S, srerd,-
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vi.

Vii.

viii.

Xi.

7 forter oire gt g=faraem) Fafeem, 2008 3 faffam 2(1)(2) % wefier afverie &
&z () ¥, -

(F) IT-E= (i)(1) |, a58 "FLA", 9057 "TRITSAT" F TIAeATAT ST SATUI,;
(@) 3T-E< (i)(1) & TTq, Fafefag 3T-a< (17) siaearaa T ST, o91iq,-
“(1%F) SrEET=ET IRITSHET (SORTEeHaT Totwe), foaw fwafse stovasa 2T (FHens)
T T &1 i S| &7 ¥ F7 UF a9 Ay srafer w1 FrHFrS F AT w fgar
Fohfe (3 fore) 7 2 v
HIS[T @ () T @19 &7 ST,
@ (3) % THTq, Mafriad @ siaearioa T s, i,
"(TF) "HTHTIO AT H, IS F I I R AT GTRT TEGTET FEdraS (379 AET STFHeE) H,
T gfvefer s afeafea & R oo s Fatfa (@) @ aefea =0 & s g, =
ATYOT T srrar Gl 09 v (\re BT oft 9 & g smo) 2 W wwe Reifa
(FrfafEe) #rg v
wiq 78 T i (ze) & wafaa freft = & g zafer aremeer saee &1 Rear a8 e S
o 91 % ae T B T sTET yedTe aETast § v et % orw e oft fRetha (ERtEe) @
Arafed TE Y T B
T (4) F rarq, Feferiag @ saeafud T s, srriq,-
“(erF) “FAg=Y Fae (Frfeew due/emtiar Fuet) & Uy Fuer A1 it @l anfier (vemed)
srfersa g,-

(i) oH srawEaT Mae =me A B (F2eRT gredee) omor F2ar g1 a7 9meor &9 &1
TEQTS FAT B ¥ Thapel ¥ OSir AT B 1 7 F F7 TFATaw Siaerd greor w4t af AT
TOT Tl T TEATE FHIAT 31 AAT T AT 1= fHAT AT AT\ (A1) [S7 aq:
AFETAAT Faeft fEaAT gTeor FAT BT (Fd 2h)] § Farer & 2,

(ii) T sreTaTeT A9 e wreAw (FrewHt) £ oA ¥, Aaw==1T RS (SR
TTorFe) A ATiar F JoAT U ariiaret (Sifeew) ¥ Hefad 6w ¥ aqruies et o=
TRt & e et s SRy (uaefardie) § 7 wfr g€ 2y

T (1) F v, Fetiad g siaearfoa G s, aeiq, -

“(TF) “SATEIHE TEATA” | ATHTAAT LT =T ¥ AT F TgAr TEqTT ArHdd g Sraen siasta #isgEr
e oTee T SaE=T [Haer = fi giet F o % o swara afrafoq g, 91e aEstas =
(afeah ) F ATLAH & AT ST T (W2 WiEde) F qTeaH 5,7

T (F) H, 915 "AEIHF" F TAT, 958 "qIES " e oA S,

T () T AT ET SO,

gT (T9) |, qeat "TAT T H AT F THAT T o5l "HAT YA Aremw” F 0F, a1 M7 e
"Rt et (FTTeeT e/ e ) sie/ar” siEt B S,

gz (T9) H, st e et " ged, [ s gfeet f gear 7 St G s, afvm g F
o, orex i foresy " siRaw &7 ag YoF ATSa €, S Iod AasadT Haer =g 6 teaar §
FTELT T (THFEEA S 22) T T AT SHF I8 S THAT (A2 67 dedr & oS w1 F arg aa
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

9T (T9) ¥ ,-

(F) 9% “Sar * forw, asg “ArasttaeE Fw (T Atwe) & wream” giaeariod gr ST,

(@) orsal “HTASAE € § TETAA” T AT 2T S0,

(1) 9re= “SIHEF" & THTH ST 91 “Teqra” & 4, 9158 *, qrasiad Sq: e & S,

() SrEaT ‘TR ATAT TE=ATa &S % THT, M58 A g ", AfeFe = (75eq 399) &

TS § TEATT T (AT 3F ATH)" sia;wariue forw s,

T (F) F T, et @ siq:efua B S, i, -
“(=oTeR) “FASt T (TTeaE wiede) | T giHar sfRE 71 Steat & aag w1 seaadr e =
T I &1 T (397) afwa @ s ed ardstaes et (afeas ze7) % areaw @
I 7 & (A7) FEATerT T2
(ToTE) “TRATSAT FATeAT FL" (o SFceAree™ W) a1 "TRESET Jae F#e” (Seree
AAsTHe TTHE) | TRATSHET Tae (Feree Aas1e), RAma ar arer foerw s+ /1w (Tadiar) s
THY (2ET) & = ag FAT ATTIT §, e STt oS % fAeares i arad afTrsEr TeuE i
AT T IoAE 2l
g 7g & avE-fAst "gaThar (TEad-aTEdae qreavie) avelt aiErsHTe & 9THe §, UHT
Freaare R w0 A7 B U8 F#0 F e Faiia ettt & sfates gt s fama ya=
T AT TTFErROT % Ay T e any

T (F) |, Tl " G FIA" F THT, AR AT A Y F qA g st Gy S
T (T2) ¥,-
(F) 9T=aT “HTASTF & § TEATEA” T AT g1 STTUT;
(@) o7 “ATHF” F TAT 30T M1 “Teqra” | T4, A58 “HIASA % ST AT T SITus;
9T (TF) -
(F) orsal “HFAETAAT 9T 77] F Hag TRl % o, oreg “Hag wersre” giaerud g1 ST,
(@) ersat “H Auferfaa” & forg, orsz "#1 a2t o1 g ST Fu+T Sfafaaw, 2013 F o7efiq 71 Ay
FGT AT (THTSTear Tvee) F et afvarfog 2 s S Fferfera o sfenfia 2
STTUAT;
() IU-@= (i) FT AT FT SATUIT;
() IT-ET (jii) H, arsat i ot "qo (ii)" o7 "Hgqh," F AT g ST,
9T (79) -
() 3Su-ae (i) Fefertea 7 gfaeerfoq g S, sei),-
"(i) Foree a7 a7 staEEaT Fever =ra/Ar [ et (Fifee T wae/ariar Faer) FEEs B
(FETTRRT Z24Ee) LTTOT AT BT AT LT T T TeqT9 LT 2T AT Tighat < Ot a7 fFa &1
FH T FH TFATAA TIALT STTOT HTAT BT AT &7 FT T TEATH FeadT gl"
g (T7) § -
(F) 9rs "9ITH T FT AT 21" F oI, orsat i e “Ar av w7 A g AT FAEAI e =
(e T F A 2T T o 7 U A9 Ay A=t F ATHERTS F AT H e
FitE (2 Rafre) 7 2 & wideenfaa e s,
9T (779) |-
() o= “Fg”, Teal ST e A (F)" 7 giaearuq gy s,
(@) oreat At 8" % g, o o fore (@) st R S
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XX.

(1) orsat “Faet sfefae, 2013 #4127 247 F AL F THT ST 5T “TH H A, 057 AT AL
AT qieAToa” s e T ST,

() o= “RrE” & T, 9e8 o7 e (Rrg)” sia et fh ST,

() orat “ArTEaat 1" F T, e AT ud qeA R A S S,

() e F form, fraferfer st 2 s,
EIRENIRE RIERE R PR RIEE A IRIECIEIR PGS

i. FATEE UHTSEE, FHUAT T (FAAT Thedl) T FIes UHTSES, T 6T T F
T g BT, AT AN wRue At afdw &1 fErfage wwew v f#E v
ZfF ST FAqed AT AT fEReft Trgar (B e #1 w5raT g
ATIET F AT F AT 4T TS gT) TadT &l

i 7 T Ut Rrgeft T area F Al g S i w8

ii. st wfagfa siv AT 9 5 o SEhga w=e 5, i
e gt geaisa w39 3 ST () ® Fetha Fward w@e are s
2T (80 |

) TEA Eq qeATHA (SToFa o¥e JoqueE) & qag H qeaihd o Te-qa
arfeaat 1 afvrr & forg Feferfe demst F e aima €, -

0]
(ii)
(ii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
()

EReege AT T g,

eI A Fa9H (FqUere 779);
HizCUn SRR ERR L PEEIC 2 E
SfFfRT degart sl st e,
He wiT Fequer w=Eiw, e v g
Tt TfRaager ot A1EE a9, T,
AT T SR AT, TATEeT T,

T SRee]e, TAT2eS T,
EReE[E oiw TS,
FTIT A i A1 3 e ftesye i sfheFaa:

g 7% &, "2 (i) ¥ Sfeateq AR T 3Teh 3U-a€ (F) & A7 (i) # feafua
TRIATIT ZAT<h % IT6 HATAq GeATsh it G2 qdqT T FIA & d78 ATare 7 J 79
T AT HT AT &

T AT 7 T, IUE SU-aT (@) A 74T (i) 7 (x) H SfedAtaa AR F O gediamT
% Hag & # ST "atad snteq AfAi F g H FHAGS FT gATH T AT A
AN BT, 3T I AT & ARTH &f |

T (TTE) H,-

(F) SreaT "SAHTAAT [Foer = F qoF % o, a8 "sEEadr e =y #iF arEadi & e o
et fa s,

(@) 9=t "I T F AT F TAT, q51 e e "I et (Fifeesr Fuet/ariar waer)
/AT i AT R ST
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() ersat "erfRAAT F Yea" F T 30 gu orew o ferew”, 39 faRdT w®or v el # g,
T AT BT ST,
(2) fafee 3 #, su-fafa=w (2) #, a=at &iiw faea "% forw arees," % v, os8 e foew "= (3%e) it ae |
sqetfug frg STur;
(3) fafar 4 %, su-fafaaw (2) % -
i. @ (F) ¥, Rl "AEEH FTE" F THT, 051 " AT H TS AT AT R ST,
i, =T () -
(F) SU-EE (i) H, oreal “Aferw ¥ AT 3 e+ g F o, orew #iw e ‘e #° yeqa o
ST ATl TISEEIHT0T % e | i a1 eqras (e S(FHe)/BI\ A9 (FIdHe
AHTEEH) §, ST @0 &, TAF AN & a8 § o7% 7 F oo {97 o’ sfaertad gr
ST,
(@) 39-@= (ii) ®, 72 (2) H, TEF FT AT 1 SO,
ii.  @T () A TigE & oo, Fmferfaa gfaeenta g1 s, srerie, -
“(F) TS TFeF T Jeord 6T TAT 21 307 Il AR TRATSAT Faieaa«/Sae FI02 it aaf
TS % SATHTT T ST
Tiq AE T TRATSET FTATeaaT F/AEE FT (AT SHeeeivee™ TiHe/Asrie TiHe) F7 I&q
TETS FTEATAST/AT TATAT FATIH & &7 TET (63T SO
iv. @ () H-
(F) ersat oY foreAt “srfermret (Srhferer) wartesTl a1 el o= srfaram” % forw, osg “Sgav
FATRFRT A7 Bl e sgaw aferret wfaearfia g s,
(@) ersat ‘Tt F:AT g F T, Fefertaa siaeafud G s,
“SiIT STarEaAT e =TT Y T[S F oT=F aw A5l g
IULE * Bd g AT, FEatfEae IAE Faed IrarsTal si7 39 GgAIRET (Agg<hi/srariaue)
#1 fRifea (397) &t o TR, Stet UEr "asifEae gf+et § gEd e et & g #§ Faa
o ATt AT AT 97T [eae Atawe ghr;
v. @ (&) & AT S SIS
(4) e 9 % -
i, sr-fafe 4) #,

(F) eTeaT ST foe "SuTes & arad,” & TETq QU g aeat "IRATSATe | g arel st
¥ aterd Srarsrardt & f9=" &7 90T g1 ST,

(@) =@t ‘T ATt i F T, R e e “afEeEr #EEEs #@ e (T
Tirerireem wifiHe) /7 siqwamfad g S,
i.  SU-fafAEw (6) ¥, w=al “ATES UHIIES” F THT, A% A =2 “AT qe A, S an] 21, e
fm ot
ii.  Su-fafET (16) 7, @ (%) #, a=at ‘A g F 74T, o051 i e “IfREsET #rieaET we
(STTereFe Zfeeerieeere wifiHe) /7 sieiuT e S,
iv.  3u-ffee (19) &, -
(1) eraaT “SITEt AT I T o7, 57 “SAHTAAT HaAer =TE AT ATH” TaeATiod g1 ST,
(2) 9rex "FET" F forw, ereg "Fwor wiqefUd 21 ST,
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(5) Farfer 10 # -

() Su-fafaw (2) ®, ersat sfiw e “ferer waers, qRFSHTSH & S aTelt srwasT 3T TRESET Yoy
FC F fow, aex “Fae yegw T Bt s gt sefeas foe (e s
W) /ARATSHT e FT (TorFe Fstie THHe) & Sqaras” Jiaearad gr Sro,

(i) Su-fafa=w (3) #, a=at “srasT=aar Faer = a1, 2t Fo! @ {U gu g, F 747, 958 7 e
“FRa=fY et (FriesT sa=/ariar Foue) a1 sia e B s,

(iiiy IT-faffTw (7) ®, ¥ 9iq# H, or=at, Ry waee /verw’, et w4 {7 gu g, ¥ @, w1 7
Free “faerY Faeft (ErfeesT Fei/anfear #ot) an sia-enfig fg s,

(iv) 3u-fafe== (9) ¥,

(F) ereat “Faer TFeF” F THAT, 958 A e ST Aee SHh (FHe d97)" s emfua o
ST,

(@) ersat "o R % forw, ersg "ReETe g wieariud gr S,

(M) @@= (@) H, ersat "gwATater F {iae F v R gu aest siw Freat e (3r%) s sfaw
T AT BT ST

() @ (F) |, T8 “AqHIET” F THT, % 37 e o7 getagar (frfeer) qar s (2f=[)
Taefy sifaw srpwaR” e B s,

(v) sT-fffFw (10) ®, ersat “ag gAfaa som & o, aex #iv Free i a=e aar (79 §%) 72

(vi) ST-fafaam (12) #, o2 “cramaiie®” F fory, oes o7 o “99aw (Faq § @9 gu) A Uasee
AT FEATH, ST A &, Trearfaa g7 s,

(vii) IT-FAfF=w (21) ), a1 9T AT § TAT St =90 Geaidh S e § gy QA % e o
ST 27 % forw, orsx i e % arenme e g, o geatae dr aie § wfas 7 srfee vgg e F
fa< Taish UaEsES (TFE=sil) il Tohe F7 347 S0 qiqes T g1 S,

(viii) 3T-fafa=w (22) 4,

(F)  erem qr F for, ersm “uw wiveenfa g s,

(@) Rt "UHT ROrE" ¥ T R g R "M ATEE” T AT g1 ST,

(T) ot “TEFErEl % T, oreg ST e "wHsS () STt g1 S,

() oTsRT TAT ST "31 WTH I AT g1 ATl G qu" % T 70 g0 oot a7 it "qoaT
30 forawa i1 AT Z19 AT FHTEN" T AT g STTUST;

(6) faffmw 11 #, Su-RAfF=w (3) ¥, =1i i Fred “aRASET TaaF,” F T4, M5 7 e “aRFsEr
FTATeATT FOL [ e g o
7) Ffrr 12 -

() ST-fEfFEw (2) $ir TaF €, 9=al, ‘AT yEee aremw, Sgt wwl of [{7U g gl ¥ 1@, 958 &7
e “FAelY ST (Frfeet Fue/ariar Faet) siw/Aar sq.eag Sy ST,
(i) ST-fafa=w (2) F T #, eat "l Afaaw" % 7Erq, o061 AT IR s R ST,
(iiiy sw-fFfF=w (3) ¥ -
() ez "ot % forw, erex "dag” glaeeiUd g1 SO,
(@) ersal AT el "gTer FAT (F)" F AT, e #w asw v, FetaiEa F oaereia
s e R ST,
(M) Fraforfe de o T s R s, st -
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“(i) TSI STAECAAT [aer =T a9 T S, Aae=HT (aer e v steagi/AeEt dusr
(@rfeeT Faet/emfaT Fut)/ Ao s qrery i S/ sawor & wefer sraaeT e
=1 % gt FTT, At s Ff et (fsrea)/E et (FEae) ¥ o R
g |

(i) =9 Y H FIE Ioao TS g I AGEAAT HaeT =ATH/Aqe=AT Faer =ma &7 -t
TS & s Frears §f FT T |

(i) srerET=AT fHEer =ATE A IRASET TEgE (TorFE §9SY) TS AT ST F 1 a9gIh
(FEART/ETRue) SN ST ag srEeaT e = & gfeet f gehagar (FfRen) &
G & =[AaR qF a9t i afer & oo vdr &ffma F 19 F#2ar @, S99 aF F giHe-
STEaT GTXT ~ATHT & ATEAH & ST SATh I [ (<h Tal HT &l ST

g 7 & AT @< (i) ¥ T91 FgiRa od a8t an) 99 g6 gt T uE 9, -
THT (TFe-397) SMLTT ¥ AT F ST TEqa F TATT UHT (AT 6t Geiagar 1 ana
H FH H FH AT AL 00 AT o [oIT, STAETAAT AT =TT it T (el 7 FH & 77 TG
TSI ST AT 21 (Fd i) 17

(¥1) WISIET T H -

(1) &TeaT “qiq T” o T, 958 ‘ST T FATq AT ST,

(2) ereat TR -FASTT FEATRAT arelt TS F 7T 7 F T, o051 i e ¢, et
SFETAAT e =T 9T YA ATeAw (WIeAHT) F T s =T daeft srfEaat (rdew)
# fser 77 72T A1, st R S

(3) == (i) ¥, oz “ag” F forw, arsg “vgg” winenfuT g S,

(4) @< (iv) ¥, orex ‘=T’ F o, 9re “THRaTEn” giaedTe T gr S,

(v) Su-faffew (4) #, o “adia % fory, ez “dwg” wieenfa g st

(8) ffrr 13 % -

i Su-fafEe (1) §, 9 () #, a58 "geAiEa" F TA, 958 "qaEadqT [ =g % R q9g aawe
ERECR2NENREaUS I

i. Su-fafEw (2) #, @< (F) ®, =31 " & TAE AT F TAT, q58 A7 e "I Fuer (g
O /ATIRAT FAwT) AT ST T S,

9) BT 14 % -

(i sw-ffFEw (1) #-

(F) @< (@) H, TTEHI |, 51 "SASTATE Afeqdi AT F THT, 68 ¥ e "fA=t ot

(BTe=T FFuet/amhaT s 7" s o R ST,

(@) T Maferted & staeTiod g1 STusM, Sieid,-

"iq I T @ (@) F AT rRAAT F TR ST e () F AT T= T F AT AT 0T
T ATATAT TEATT FEATAST (AFL STFIHE)/FATHT AT (IHHE HATLESH) & AHE el H7
e F 7 @ T fF a9 3T S T, Hag T (TAH) | AT aTeAEET A,
5 T2t & U seed § @ UHT STTeATsH H T AT ST, ST a7 F AT AIHHeE w2 im
THFAHST I I AT K AT, [l AN 2l, AT Teq1d FEqrasl 7 Fd A (FATHe
AHIYEH) § = 999 § TATH THRe 0T & e |"

(i) Iu-fatem (1) % warq, R saefrd G smo,-
“(19) AT FEQTAST/EATIAT FATIT F AILTH F AT Hl ~IATH AT 37T ATeie -
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(F) STAETAAT [Feer =H T FA THMAT LA HT FH F HF THH AT R, A(S STqa7aT
Frerer =me Y A8 & T A IS (e 39 Fitea) [fSrEeht TET JE= e fd F e 9w
FT < BT U B FE AT FLS w98 § FH 2

g A 6 =9 A9AT FT 97T A F qrA-A7 34 @AEAEr F JAEEE 14(1)(1) F oerefiT
BEIGSEEGIEIRIRIEERER IS sl

(@) FH & FH 400 FUES TIT & ToF HT g, (@ ATHLAAT (A7 TE il 707 6 TET 6T

ISt (Tree Teg Ffveer) [Rreht ot seara IR F Aren< a7 £ T g1 U g9 g A6 FAS
FOA % ALA AT IHA ATTF ST AL TR FUE 794 | FH &,

() STEETEAT ae = A A TEHREAT LAl B HT F FH 9 Tq9qd W, T STFETEAqT
Ferer =me Y A0 & T A IS (e 39 Fitea) [fSrEeht TET JE= e Sid F e 9w

FT TS M) AT T FUE FIT F GTa< AT IHH ATF Bl

g A T TSI AT Rerer TereE AT IS THE AT 39 Hag TAF AT IqH TLhl
Fr o et giet &1 seara 6T 737 81 39 qHet T 0T SAdar w1 yeqriad et § gl
Y TS

wiq 7g @ % 1 gEEg daEEar Faa A S arEstas arfar (@fsaw gifeem)
YL G (ji) T (jii) F FTLOT THE AT H FH gT A0, VAT ATEAAT (97 797, AR
TEqTd * a1 gAtagar (e #it ari & 9 aut it q@fy & fiqe, quet arasiTs
gTRAT T TETHRT FH & FH THE T TR AT |

(iiy 3w-fFfF=w (2) -

(F) ersat s oAt “FurodtT aRETSETet | A F#3ar § a1 Hae F w Tw=qTE F#7aT g,
ST qor sraET=aT A =re "6t areaat F qo7 % 9 Gfaed ¥ o$fgF g, 91 98
fAfermt ermmr, % o osg ‘RSt #ame (TTeae wiede) F 7reaw & [Afeat Serar @7,
a1 S,

(@) == (F) H, T3t ‘[T W F T F FAA CITEA AT (CAEH HHAISH) F qeqq §7 F
foru, og “dT 9g TIMA AU (WEHE THILSH) F ATeTH F UHT FAM7, Taedntod g
ST,

(1) == (1) & T, Feferfaa siaefua BT smos,-

“IULE & gId gu AT, AT TET S T aTar (ITeaedl wiee) e a1 Haer =,
FEEEAT (Aaer =g At EadAt F T F FH § FF FEAT T(q9d FT HAe FAT g AT
fRrarer 3 &7 s wear g, a7 Y Raes & emaw e wfie w0 w3 g

() == (1) ¥ gerq, Frefofem g st fm s, oot -

“(F) TRTH & gad & &9 8 F7 5 o 1@, a1 & 19 g =t-l F i o Meifa fe F
T TATHA FATIA (TAFHE FHILSH) ST H:

T 7 T =0 Y AW % gad i airg wiw e (TFesl) F Ggifaw aqHeT
FT 9T | 3 HEIAT & a1 T Al gt |7

(iv) Sa-fafa=w (3) 7 T g1 Stroa;
(v) su-fFfFEw @) ¥ -

()

@)

oreat “SraEvEAT e =, ST @ ¥ " qA7 ST el SHd F ATl saaadr
TRETSTHTA § STIHT ATRAaT T FH T FH ST AT &m0 F2d g, F qa4 47 F forw, oreg
“FfT sEEeEaT [ae =me qEees qw (Teas 29g) grT [feat (F59) erar g, ar
iR 21 ST

gz (%) ¥ forw, e wfaeanfoT g1 s, -



[ 11l —@vE 4]

qRA T TSI ¢ AR 9

—

S

—

<)

)

(=)

(%)

©)

@)

®)

“(F) Tg ATLIHF ATASITF T&qT9 & &9 | gIT;”
T () ¥, 57 “ARIHF F TAT Y 01 “Y=qra’ | [d, 058 “rasas q.earoa #Haw
ST,
@3 () FT AT ST
gz (7) Feferfea & vfaefig gt stro, safq,-
"(F) AEIHF AESAE TEATG ST TG AT Teq1d F Td, Foe dhE¥ ATHAGE T Taa=s
(TS ST ATE F 9T, Aqg=T-1| § 77 et G F |97, =T (3T9) TETd aEras
TS FET, ATHMGE T TFAES AT ARG Tasfa o &fFwT e F o= yeaa
FTEATAS I 30 ST % 7 & 7 | w-feaq @)

g (%) Feferfaa & wfaeanfoa g1 Strosm, s, -

"(=) 9IS % TTE ST (3R U TR YEqTT aEdras &, feoqfirat F forw, afe w2, 5
TS, AT T TFa=sl o7 W & 2 g9 SFH0 & J99r2el U7, 77 F 79
e et i srafdr & forg, srere arestfaes o srosm;”
gT (V) H, a5l TR i THFESl & TE F TAq QU g0 9 Saw” F: a9 ar
STTEAT,
g () Fuferfa & gfaeataa g1 s, srriq, -
"(3F) STt TS G YTET Y19 TEqTasl & S §, SRt Fee STl 7 TaaF T
FATYTAYSE ST AT I T a8 F Thie Fr-faaat F fiqe, Fe a0 ST T8t
o ST, =gt daET=aT (A =, 91 $i7 T iE UFEEe (A=Al | 9T e
TEQTAST AT ITE ATAT =TT TEqTST STl L T "
T () |-
(1) STeaT “STET TAT” % THT AT Meal “TEqTa Feqrasr’ § @ &7 g 9z “Sifan” 7 A9 &
STTUATT;
(2) ersal “fAerer Wee S’ FT AT g1 ST,
9T (2) ¥ -
(1) 9reaT “TEaTa FEqTAST | 04 QU g0 168 “Sifaw” F7 AT g1 ST,
(2) 9=t T foeAf “SfiT a7 & 99 TH I[P Fd q89, e 6 S g9t fi
(STTAT-11 % =refi 7o FAfAfEe), demr it STRft #7108 s,
@ (3) Metorted & staearfod g1 STus, sriq,-
"(3) SrEE=AT Faer FT AT rawta® TEdTe A7 978 qTAT T (BT A= AE) qT
AfETT AT (T2e 397), A1 1T S99 A 360 ST i a9 JeeF § sTfes uh a9
#T srafer & T Grer qo:

g 7 T 7T arfes aEss ywaa a1 e aEr e qr arese e Seita
FHATATE & AT Tt ATAT STTAT, T AAT TTET TEATT FEqTAST I1Ee AT STOAT;”

FT (M) H, A5T “ARIHFE” F TAT AT A57 “TEATA H T, A57 HIASAEF FAFATHA 64T
STTUATT,
@< () H,-
(1) 37-8< (i) #,-
(i) 9re= “TEEY” & for, ere= ‘e wiaeaTia gr ST,
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(ii) ere=t 37 foree “Twaras § 7ut fAfAfde,” % v o7 ekt ‘e % s
4, 915 “qU” SFEATIOT 6T STTOAT;
(iii) ere=T Tt forEw “AfT 77, F T ¥ qERl “IEqTd IEqES ° 4 (<0 g0
9Teg “SITAw” FT AT T SATUIT,
(2) 37-9% (i) ¥, -
(i) erat T e “AfR 9T g, F TAT AT qeal TEE TS H 0d /0
T 158 “SITq®” T AT g1 STT0A;
(i) TF F T, FreffEa s st B smo,-
"o 7 o7 T, TH afg-afiae (demafeere) F smrt (qefee), 7t wr
2, ST  Hag | TEq19 Fearast (AHL STRLHE) | THH THEHI0T g0 AT
ATT-ATHIT F AT ST AT T U § TR0 ITANT AT TASHAT 2 Al
ERuEInEl
(3) ST-G (iii) H, 57 “AITF" F TAT, 58 DA+ AT:EATTIT AT SITUIT;
(8) =T (%) #, 3U-@< (i) ¥, TWqH H, eai ‘g T2 & F 77, qe= RIS FuAr (FriesT
O/ ETOAT FwT) AT ST FATT 6T ST,
(M) @ (%) F v, FefefEa su-ee () s G sro, st
"(eR) T |TETOT TS T Soorg |1 & UTH ST (U 0 ITRT J&=qT9 SedqTae] (19
AT SrFgHe) § AT (T97) F S2edi & =0 | foram wmm 21, 39 st & foro fRatfa =
saETaAT e = g IfHet & R (39qUue) & A1e9H § JerE T8 &H & a9 Taad
F arfars T2T gRir 1"
(10) fafa=w 15 ¥, Iu-fafa=w (4) & forg, Feferfaa sfoearfia gt smos,-
“(4) T AT (WrEHE AAIEH) H A1 F srefiT 7o Meiia aaeq ST (S @ an) AT
Zrft 17
(1) ffferT 16 % -
(i) su-fafem (2) F warq, Pl se-fAfem (2F) siaefa frT s, serr,-
"(2%F) Tel® TFEES (TFHS) & gAagar (frfeer) i s qafa (=) 9 T g9 A7 a1 51T S
T T Heor I (et e SeX) FY aTaH o S (et FwEi fT AN 2n) d g9r #, I geEtagar
F oo arr At gt ST stEaeeaT A = afvem (@feeream) £ gaafer, afs w12 g1, gafaa
ATl (AATE) A7 [sMeed (AdAlede) i qHE T d5g Taad Ifd a9 7 3¢ F =779 digd] Ta
arae Fter (fkeg #2) *T1 arfy g 1"
(iiy sw-fafe=w (6) # -
(F) orsat “BTESIAH &9 F =TT FT AT 27 AT,
(@) ersat s foredt ¢, a9 qwAt u¥, FErAT At H T qedr f agi| gided g F for,
ooz ‘Tt 14 % I9-fAaw (19) F g geir” ghaearod gr S,
(iii) ZT-fafaew (7) #, ersat i el “ararerE (TSR F T, o0 37 e ¢, 39% (I) q9a
T ST IHF (I7h) HELh! (FEATHFT/AHATHIE)” siq:erfaa oy ST,
(iv) su-fafa=w (8) # -
(F) e (F) ¥, a5l “F2 g AT sifaw” F o, asg “aeed (Fdtede) Hi” graetad & ST,
(@) @< (@) F TATq, Feferte sia:emfua BT smo,-
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“IUIH & BId gU o, TE sraav=ar farer =me, sraae=er Qarer =g #it arfeaai (sreq) %
T & FH F FF Tl ITa9a F7 Faer w21 g, T aHAieg @i TFes § UH Ja6iad]
e = f gt F = (@=W) F weErd st (@RE W) Ate @ w0 w9 w6
EARUAF
(v) SU-fafq=\ (9) #, T (F) ¥ TqF #, 51 A9, Tl Fel Al AT A T, F THAT M1
“TTSTTe” S ETioa fohaT SITua;
(12)  faffEw 17 &, su-Rfaw (1) 3, 9= (@) ¥, a3t g gt f g F 9aq, oss @67 ofF AT 16
F Sq-eioq 3T ST,
(13) AT 18 # -
(i) ST-faffaw (1) #, =3t “Fae awa @ F 74, 067 67 e R Fudt (@ifee Fud/ertar
FIAT) /AT e Ry ST
(i) IU-Fafem (2) ®, gsat “FFaET=EAr [ae = F 949, oew &Y e el et (@rfee
FOAT/GTRAT FAT) /AT st EArioa Ry ST,
(iy Sw-fafaTT (3) 7,-
) @z (@) Faferfa & gfaearfod gr S, srr,-
s Oy yoSe wreaw (TEdET) uw Fue/ART i antery ((rfiee amfatdt
et /ueruerdY) g, a7 fHerer Sereh, wATet 3 uerwet |, UH fFer sy wrewnt F fAgers
FTE AT AT AL, ST AT 2, F ATAFHTer Faeat i g ;"
(iv) ST-fafa=w (3) % waTq, Feferiaa sy-fAfam siaeafuT T s, ser,-
“(3F) sraEv=AT e e sEEEHT gt #, et dutee (@rivew safai/ariar
Fafaat) F greay ¥, e F sregefia, Faer s w6 -
(F) SESTATT [EAAT TS ATTH (WTLAHT) | SFAETAAT Haer =9 H7 T arear 2a
(BT Sevwe) w9 | FH Fedra Tiaerd g,
(@) T ST (FifeeTr Fuei/ariar F9T) I7 @y Sy Arew (FrewHt) & R off
AT ITATIF AT ARG o IT6 UH Fle ATART T g, ST Aqea=T f=aer =me, i
FOAT (FTTeeT FOAAT/ATRAT FOT) T T TATST ATeH (A9l F =9 AATAT F
TTALTAT (ITALT) FT TAT FIA T Uhd g, e = Fuer (Frfeesr Fudi/amfar
FHO)/TAT JATSE "Teaw # A A ¥ @ UH QERETaE a7 aeiERl & 91 39
ST T FATT AT FTOIT;
@@ e yaesE, =t F gt &, [t Fust ((@ree T Fust/arhar Fwud) s &
TATSI {IEAH (ATeAHT) % 39 a1 a7 aneft a7 % srferawter qaeai a1 (77 Fam;
(@) fEe yEuE a7 getea wo & vas g, s [t St (@i suei/artar
FOAT) S FerT wrSr wreas (e warSte |reaHy) i ATt aremer Jaa arraterd
&, ® AFETAAT Teer 7T & FATTHTd w1 TR T Srar g
v) ST-fafaem (4) siw erdraor % foro, Mo staeefoa g1 srow -
“(4) faffaw 14 % -t (2) F stefi= 7o fetfa seee=mT e =ma 9w §, Sae=er
e =ma, a7 91 yeae w7 ¥ 37 e fufaat (@rfeesr sataai/ariar st F s srear
e TSI wTeAw F A, TAEAAT Faer <A i SfRadt F qoF F w7 q FwH T Traerd 7
faer 911 sEETEET RIS § w9
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wiq g T e 7 & 75 Mot w1 Mo 37 Tt (Sden) § Bar s g, e swa
e 18 & Iu-fafa=w (5) & @ (@) F 3T-8< (ii), (iii), (iv) 3% (v) F = rar mar g 1
(vi) 39-fafa== (5) .-
(F) @ (®) T,
(1) o=t “sieaat & qoa” | T4, 961 “Haa a1 (Haer =T & fq:emoq #h o,
(2) z7-g= (i) ¥ for, Mrforfra staeefoa g srow -
"(i) =fx Faer M=t ot (@ricsT Fuei/ariar Foet) she/ar @ow serse qrerw
(wremHt) F Sw BT = g, owre A ar wur (S2) AT R dag foraat
(3FgHeH) AT ATfErT BT (T TevEe) F ®T H, a7 TH SU-{AAq & T
e U et et (FrfeeT sae/aiar Fue) siw/ar TE Few s wrery
(ATEAHT) BT T AYE & qITE 3T STHEHAT-S( A e § goaef e & Bey
9% =TT 3T ST i o B & @ (@) F srefie teatora e srosm;”
(@) @<= (@) H,-
(1) 9re= “STEqAT F qod & FH H FA° & (0, 9058 “STaaadT Faer =g it srieadi %
e o st | srfers” wiaearfoa gt s,
(2) ersat ‘& wfaerd &7 Faer & 7 [RU gu eeal &iw et ¢, saseaan Fae
=TET AT TRAT (F1TCET) F AATITE T F,” FT ATT ZT STUIT,;
(3) IT-ET (i) H, Rl AR TAF FT F AT F TANW, M1 A e e Fu
(BT =t /aTiaT ) sie/an siq:erfua G s,
(4) IT-E= (i) F TF H, A5l “Tg TS [F TR F T4, /U gU ek “FA s
ATeAw” F o, orex o7 fores “Aerfy ST (Frfeesr duei/ariar o) sie/ar ey
TSI |TLAH (WTeaHT)” Tiaeamd g1 ST,
(vii) IT-Faf=w (5) F waTq, Feferiaa sy-fAfam siaeafuT T s, seri,-
"(5%) TEATE TEATAS (ATHT STFIHE)/CATAA FATIF TS FLd q97 3T IHF 18 [A=77 18 F 39-
afaw (4) wa (5) & 7or FRatha Maer w@=edt aat &1 are Brar sroam 1
(viii) IT-Faf= (6) H -
(F) oreaT “STaETaAAT 9T =T {7 F TATq, A58 A7 FoE “FH=’ Fuet (Frieer Fai/artar
FOAT) /AT FTFATT T SO,
(@) @ (F) ¥, qeaf “FaEadr Fagq = F T, 95 i e ¢ [ e (@i
Foet/emRaT FHAT)” st e G s,
(M @ (@) F 7T, Fefeted @ (@) dq:emod Har ST, $9idq,-

“ (@) e SOt (FreeT FOet/aTiar FOT) R AFEE_T Hae = # gE aon
THaT YAt % faawor % "ey §, Mt &1 araw fBrr so:
() Tt ot (e daet/arfiar FueT) g AT 9Ty "TeAHt ¥ w
THRST TaTet & ey ®, A Fuet (e Fuei/enfiar SueT) g T U T
TaTe! % 100% FT forawer sraw=mT fFaer =me #1 FFm S, =i
(i) T ey (Frfee Fuei/emiar FueT) g T IfT TEwar yaret & qay #, U
q& o T vETel F 79§ FH 90% F foaver FEE #udr (Freew
FH/ATRET FeY) FTRT sraEe=AT Aeer = #v R st
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() @ () ¥, gt "7 Ifeataa” F TAT (U gu aeat "ariEl & FE i7" T AT &l
ST,
(ix) ST-Faf== (7) %,-
(F) oTeRT "AAHTAAT 9T =T AT F TAT, A58 A e "I FueAr (Fifeer dast/arar
o) AT ST e R ST,
(@) ers@T "g AT AR F TAT, A58 ¥ e "FEAT FuA (Fifeesr Fue/ariar ) [/
e fu S
(M @ (F) U (@), a3t AT =AAT TS Areaw”, et Fwal o G g g, w1 A gy S,
(M @@= (@) H,-
(1) ors31 " SATHT F" F T, A58 "UF Y A¥ Aty  Hqe siqeArtaa G ST,
(2) ez "F" F forw, erex "H" g g1 ST,
) u-fafem (10) Fforfea & staeefoa g1 ST, sraiq, -
"(10) sraET=aT ae e 3w e uet (Brfeesr smeft/amfar duen/Hew s wrer
(wrearet) & foer el =afxe o sa 92 3, S [ St (@rfeeT saet/ariar o) /Ao
TSI WTEAH (ATEHT) | sraa=aT fAaer = 7 fAerer Bram 2n
i 7g T o wfagfaat (S= fBeaRE) # fReer it 39 397 981 /11 S |
(xi) ST-FAfFEm (1) &, o=di "ToOsd € F AT F TANq, M1 f7 e R Fuer (@ifee
FAAT/ETAT ) /AT ST -EATiq 0 ST,
(14) ffFEw 194 -
() sv-faf=w (3) #-
(F) 9T=aT "HTASF T § TEQTET" FT AT ZT JTOT;
(@) oTe% "SEIE F THT, T A58 "TEATA" H A, 9058 "qIAS " FqF AT 6T ST,
(1) ereaT T R T F T AU g aeg "l FT AT g1 ST,
() @ () H-
(1) <r=at oS AT o F T, 91 i e [T T ¥ & sr¥ar [t oAt
(e daeft/amhar Fuwt) F ST = e yerse /reaw i) s G
ST,
(2) eTeaT "STAHTAAT AT FATH" o T, 951 "HT Afeqad" - eAroa oy o,
(F) @< (@) H, T3t "qFEHTAAT ey =ArE" F wEnq, qe8 6w e v, [ e (@ieeTr
FOe /et ) SfT e S Areaw (AreAst)” siq i G s
(i) SU-Fafa=w (5) #, ereat sfw ot "foreft =xfer a7 ufedt, St da3 T it g2 ar," & o, =2
"UH TG TAHTT (TEAFT )" TIaeTiad g1 STuT,

(15)  fafe=m 20 ¥, or=af "sraeamT A =ma” 3 THr ST a5t "F o authd” 7 0d, Tl wet o =R g
a7 Y foree , et Faet (Frieew Fue/ariar Fudl) oY &y SIS /reaw (WredH )" sfd-eroa
o ST

(16) fafF=m 21 #, su-fafF=m (8) ®, as=at “fAaw warew wremwm” & forw, ersg o e =t Fuet (BifeeT
FOAT/ATEAT FHOAT) /AT AT YA wreAsi AT R S,

(17) ffF=w 22+ -

(ys9-fafazT (3) 7 -
(F) 9Teal “HTASAE T ¥ YEATET AG9L=qT Fa9 A1l ® q99 § F orw, oex qaw=—n
fRerer = g witearfoa g s,
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(18)

(21)

(@) @< (@) ¥, IT-@E (i) H, 511 ‘F TE U A FH ol i & o, gqex F afew g
EIESRUREEAR LA F
(iy Iu-fafa=w (4) § -
(F) @< () ¥, a1 "qESAF T F TEAT AT TAGAAT a9 =T FT A HF Je=qra” % o,
9157 “TAEHTAT Tar9r =T ZTT AW AT (o6 Terer” Traemiod gr S,
(@) T (B) F TATQ QU gU a1 “F TE UT ¥ FH gl R & forw, aeg “¥ fesw ghr
EIESSURERAR LA E
(iiiy Su-faff=w (5) ®, @ (7) ®, 3U-g@< (vi) F 7aTq fRU gu eex d=" F forw, asg "2t witeenfua 2y
STTUAIT;
faffay 23 9, su-fafa=w (6) # -
i T (F)H, MERT "I T F AT F THT, M7 A =ree T FoeAt (FiieeT dusi/ariar Fue) a1
s e T ST,
i. @ (@) H, gl 7 e o wr afafiew 3u," F T, e $ e Rt AT (gifeeT
FAAT/ETAT A1) AT S F T By S,
faffa 25 4, Su-fafaaw (1) #, s=at "sEEeaar Fag =mE & 91" F TH, 958 7 e " Fuer
(R Fa=t/aTieaT Fot) | 7 T ST ATeg (Aredy) & A" {q:eArfoa o o,

faffaw 27 #, a=at ‘et FR0 | sEae=Hr Faer =ma” F T4, 058 o7 e ar st A (gifeew
FAT/ATIAT FAAT) T AT THSH AT (THATET) AT AFE=AT Faer = F qeAnr” dqeroq o
ST,
faffay 29 7, su-fafa= (3) % -
i, oreal i e "sEEeEET (A =T /1 T AT gn ST,
i, STERT “TAHTAAT a9 =ATH F TAFR F THT, 067 i< = a7 =t Fuet (Frfeer dasi/arar
FIAT) AT AT TSI qreAw (HTeAwT)" st i fFrw s,

(22) fafa=w 33 & g, Fefafea A sia e BT ST, srei,-

‘Tt % F2 wadT # 1A w9 i ai=e
33%. =<, et (AfFemerater)  fa & a1 sfosf s 3 G gq, = SRt £ Gl soer 5
T T &I FATAT T T, AT I F7 A HHWTAF BT AT -
(F)  Toear TORAT "aefT 8 A7 TR R T g AT
(@) =E auAT ¥ HA9w F AATITT HSATS gl Tl &; T
(M I (ReFeree) "@aeht stvar et 3= (3= oo o1 g=eg (rfRes) dfefeat &
Foreft =t forere 3 foro g 72t 8 ar
(F)  SAATITAT I AT T AT F gl ST it (3973%) & fe=ror & 9v o; 4
@ T R afafew G afafa), fae &), G @) 5 & aeEas
(IUSE) AT ATSIg & AT srafera g, e () srefier ey ufedt #1 o o gt
77 e (59) g a7 AT gt ar

(23) -l | -

()T (1) ¥, @< () et & gfaearfoa g S, @oidq,-

"(IT) FAT AR/ ITATSIH/ AL T/ ARATSAT TIeF AT 376 Tg<h (TETR(1/AAETE) AT =TT
qehT gfagfa siw ffams a1, st e 9% a7 Bl o AR arfesor & o G of

SR & T 8, SHe TS e & =4 Afed”
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(i) T (3) H, W (F) FT ATT T ST,
(iiiy T (6) H, @ () FT AT &1 AT,
(iv) T (7) ¥,
(F) @ (@) ¥, ear 7 At "EH G A HE TE T SRS /aTET S A9 (ST
THHE HHIEEH), ST AN &, T afq qfFaferd 8 1 @ g1 S,
@) == (F) H, el AT =S /st F oy, g siw e "Rt et (fifeeT
AT/ ATRAT FAT)/fAT SISt Area (e w2 Arewi)” Araedriaa g1 ST,

(v) T (8) H,-

(F) @ (F) ¥, T5&1 AT FEA "AAEE AT IR Fl Hag TAHRE T(Ae((d aree F Faiad
et qFa® # siqaford g /a7 & o1, oeg i foe "sEae=T Meer = a7 Saa=ad1
ferer = F qEE AT ITF AIeF/AqTEHT A (AT aE) F gEeT giaqfd e 7
Tatera T gaad § siaatad o/ Tioearfod g1 ST,

(@) W@ (@) H, Teal ¥ Rt e a1 3w TR dag v (TeET)" % for, esw e
e "sraEEET R =T AT qEET=AT M A % qeAw A7 39F Aerni/arHr
TS F qEEA" Treariod g1 ST,

() =T () H, oreat o At e 47 TRt fag TerRTe (TerehTe)” F for, erew e e
FFAETHAT AT AT AT TFHTHAT AT ST F TLAFT AT I (ALrhi/omeft a1 &

(24)  sTEAT-ILH, &= (3) ¥, Ww (W) ®, 3u-gz (i) Fetafa & sfoearfo gt s, stafq, -

", STEETHAAT e ST FIT AT AT TS HF FH ATS AT g, AT (AOHFAT (T9THT) G dT€ 6 I 37
ATEIETITH i Tee=el & o, TRt $fw yeare seaEe/EEay same /o (Wiede §9iE)
T FLT T, AT EIT AT T ATOIAT; A

(25)  ergE=-lIl A -
(i) ST, eraal “Teqrar TEqTaSr o T SiY Rl AT A8 ATl TEATd” | [d, 951 “IT T ATIH
(wredz AHTEew)” siaerfu for S,
(i) TRT6H, -
(F) @< (F) H, ereat "fAOw wAIST wreAw”, gt w5l A Fu gw g, F o ey i e R
FOAT (ST FHOAT/LTIET HaeT) AT LT SIS ATeqd (Wrew )" Sraemiod g1 ST,
(@) == (@) ¥, IT-T< (viii) F foro Feforfa wfaeetaa gt s, soiq,-
"Viii. FEIAT % ATHTT ATHEAT - TEATH FEATAS AT TATHF FATIH § qOEA{q qad 3 q & A
farawor f aTE T T ITRT TR RS /IEdTd SEqTaST AT T A9 STt T S
H @ FATH A aF i |7
(i) T 9 ®, @< (W) H, «=at "weara 7 1@ Gy T3 F foru, ersx “sifaw o A At i =g s
T fo T T sfaeerfag &y st
(v) T7 11 ®, @= () F oo _eforfra steefoa 21 sros-
“F. ATRIEHAF (TATINE) AU ToaTa SEqTeEs/EI= T S99 § Tohe 7 T8 qa9 iq fr f&a=h
ST 6T AT aa " ST g1 o,
(v) TT 13 ®, g () F foru FAefertea stoearfoa g1 srosm, sraiq,-
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"OIger 5 A9t §, AAETAAT (H9T =T, ATt (FTArstht), faer seers, o= gde® (Faee),
T I FELh! (FEATI/AAITE ) § & et agg<h (Fgari/seaue) siw =mdr, & fFers
el qFaH! i Afaames Frarsat (|1 @fad i), Tt FrS 21, 1 dterg fawor
(vi) TT 20 , ere= "HTHTU" F T, 975w f7 e (5w uw e wauE i g & Aead are
FT gEarer? fhu ST, siaeriog frw sroeT,
(vii) T=T 20 F T, et siaenfuT BT smos,-
"STS T &I (R0 ST 9T SEqTaT -
(F) T geatha [T, SFara SEarest/FaTae SAT99 & a1
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 29th November, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCT URE INVESTMENT TRUSTS)
(AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/G.N./2016-17/0211n exercise of the powers conferred by sectione@lrwith sections
11 and 12 of the Securities and Exchange BoarddifilAct, 1992, the Securities and Exchange Boéldddia hereby
makes the following regulations to amend the Sé&esrand Exchange Board of India (Infrastructuneebiment Trusts)
Regulations, 2014, namely:—

1. These regulations may be called the Securities Exachange Board of India (Infrastructure Investménists)
(Amendment) Regulations, 2016.
2. They shall come into force on the date of theirlipation in the Official Gazette.
3. Inthe Securities and Exchange Board of India @stfucture Investment Trusts) Regulations, 2014,—
(1) Inregulation 2, in sub-regulation (1),-
i. in clause (b),—
(a) for the word “includes”, the words and symblbteans “associate company” as defined under
the Companies Act, 2013 or under the applicablewating standards and shall also include” shall
be substituted:;
(b) the sub-clauses (v) to (viii) shall be omitted,;

ii. after clause (m), the following clause shall beeitesd, namely,-
“(ma) "debt securities" shall be as defined undeguiation 2(1)(e) of the Securities and Exchange
Board of India (Issue and Listing of Debt SecusifiRegulations, 2008;”

iii. in clause (0), in sub-clause (i),-
(a) in sub-sub-clause (1),-
(i) after the word “is”, the word “a” shall be insed;
(i) after the word “generating”, the word “projéathall be inserted,;
(b) after sub-sub-clause (1), the following shall beeited, namely,-
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'Z.

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.
Xiv.

XV.

XVi.

XVii.

“(1a) the Infrastructure Project, which has achieeemmercial operations date and does
not have the track record of revenue from operatifn a period of not less than one
year, or”

existing clause (qg) shall be omitted,;

after clause (r), the following shall be insertedmely,-
"(ra) "general purposes" include such identifiedpmses for which no specific amount is allocated
or any amount so specified towards general purposey such purpose by whatever name called,
in the draft offer document filed with the Board:
Provided that any issue related expenses shallemobnsidered as a part of general purpose merely
because no specific amount has been allocatediébr expenses in the draft offer document filed
with the Board;”

after clause (s), the following clause shall beitesd, namely,-
“(sa) “holdco” or “holding company” means a compamLLP,-

(i) in which InvIT holds or proposes to hold contrajimterest and not less than fifty
one per cent of the equity share capital or inteegsl which in turn has made
investments in other SPV(s), which ultimately hibld infrastructure assets;

(i)  which is not engaged in any other activity othearnttholding of the underlying
SPV(s), holding of infrastructure projects and atlyer activities pertaining to and
incidental to such holdings;”

after clause (u), the following clause shall besitesd, namely,-
“(ua) “initial offer” means the first offer of urdtof an InvIT including an offer for sale of the
InvIT units by an existing unit holder whether thgh public issue or private placement;”
in clause (v), after the word “initial”, the worgublic” shall be inserted;
clause (w) shall be omitted;
in clause (zb), after the words “through a”, antbbethe word “SPV”, the words and symbol “holdco
and/ or” shall be inserted;
in clause (zg), after the words “InvIT”, and befahe word “divided”, the words “ assets reduced by
the external debt” shall be inserted;
in clause (zj),-
(a) for the words “from the public”, the words “througlpublic issue” shall be substituted;
(b) the words “publicly offered” shall be omitted,;
(c) after the word “initial” and before the word “offethe word “public” shall be inserted;
(d) after the words “follow-on offer document”, the wisrand symbol “, letter of offer in
case of rights issue” shall be inserted;
in clause (zk), after the word project managervibed and symbol “(s)” shall be inserted;
after clause (zo), the following clauses shalliseited, namely,-
“(zoa) “private placement” means an issue of ubitan InvIT to any select person or group
of persons and does not include an offer of unasl@rthrough a public issue;
(zob) “project implementation agreement” or "proj@canagement agreement” means an
agreement between the project manager, the conoags SPV and the trustee which sets
out obligations of the project manager with respe@xecution of the project:
Provided that in case of PPP projects, such olitigat shall be in addition to the
responsibilities as under the concession agreeoreaty such agreement entered into with
the concessioning authority;”
in clause (zp), after the words “achieving exeautidghe word and symbol “/ management” shall be
inserted;
in clause (zr),-
(@) the words “publicly offered” shall be omitted
(b) after the word “initial” and before the word “offethe word “public” shall be inserted,;
in clause (zv),-
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(a) for the words “related parties of the InvIT”, the@ras “related party” shall be substituted;
(b) after the word “shall”, the words and symbol “bdigled under the Companies Act, 2013
or under the applicable accounting standards aalll also” shall be inserted;
(c) sub-clause (ii) shall be omitted;
(d) in sub-clause (iii), the words and symbol “ass@sdtand “and (ii)” shall be omitted;
XViii. in clause (zy), -
(a) in sub-clause (i),-
(i) after the word “which” and before the word “thevIT”, the word “either” shall be
inserted;
(i) after the word “InvIT”, the words “or the hatd” shall be inserted;
(iii) after the word “fifty”, for the word “one” séll be inserted,;
(b) in sub-clause (iii), after the words “is not”, thrd “be” shall be omitted;

XiX. in clause (zzc),-

(@) after the words “which has”, the word “either” dhia¢ inserted;

(b) after the words “with the lenders”, the words agohBol “or has achieved commercial
operation date and does not have the track recorévenue from operations for a
period of not less than one year” shall be inserted

XX. in clause (zzf),-

(@) after the word “person” the words and symbol “@&yall be inserted;

(b) after the words “Companies Act, 2013” and before word “and”, the words “or as
defined hereunder” shall be inserted;

(c) after the word “has”, the words and symbol “/hagkall be inserted,;

(d) after the word “undertake”, the words “both finaal@nd technical” shall be inserted,;

(e) for the proviso, the following shall be substityted

“(a) a valuer in respect of financial valuation mea
(i) a chartered accountant, company secretary st @ocountant who is in
whole-time practice, or retired member of Indiarrfi@wate Law Service or
any person holding equivalent Indian or foreignlijigation as the Ministry
of Corporate Affairs may recognize by an order:
Provided that such foreign qualification is acgdibg Indian citizen.
(ii) a Merchant Banker registered with the Secesitand Exchange Board of
India, and who has in his employment person(s) rftavjualifications
prescribed under sub-sub-clause (i) above to caumtyvaluation by such
qualified persons.

(b) a valuer in respect of technical asset valmatimeans members of the following

institutions for specific asset categories,-

0] Institution of Valuers;

(i) Institution of Surveyors (Valuation Branch);

(iii) Institution of Government Approved Valuers;

(iv) Practicing Valuers Association of India;

(V) Centre for Valuation Studies, Research and Trajning
(vi) Royal Institution of Chartered Surveyors, UK;

(viiy  American Society of Appraisers, United States;

(viii)  Appraisal Institute, United States;

(ix) Institute of Engineers;

x) Council of Architecture or the Indian Institute Afchitects:
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Provided that, the persons referred to in sub-$aise (i) and qualified person referred

to in sub-sub-clause (i) of sub-clause (a) ab®ll have not less than five years
continuous experience after acquiring membershiegective institutions:

Provided further that, persons referred to in auirdauses (i) to (x) of sub-clause (b)

above, shall have a minimum working experienceiwé fyears in relevant areas of

valuation practice and in relation to relevant agséue and categories; and be citizens
of India.”

XXi. in clause (zzg),-
(a) for the words “value of the InvIT”, the words “vawf InvIT assets” shall be substituted;

(b) after the word “through”, the words and symbol ‘thad and/or” shall be inserted,;
(c) after the word “SPV”, the words “excluding any dabtiabilities thereof” shall be
omitted;
(2) In regulation 3, in sub-regulation (2), aftee words “the sponsor”, the words “on behalf @& trust” shall be
inserted;
(3) Inregulation 4, in sub-regulation (2),-

i. in clause (a), after the words “applicant is”, tbe word “a”, the words “the sponsor on behalf "t
shall be substituted;

ii. in clause (d),-
(a) in sub-clause (i), for the words “there are not entiran 3 sponsors”, the words and symbol
“each sponsor shall be clearly identified in thleyation of registration to the Board and in
the offer document/ placement memorandum, as aipét shall be substituted;
(b) in sub-clause (ii), in sub-sub-clause (2) the Psowhall be omitted;
iii. for clause (f) and the proviso, the following shal substituted, namely,-
“(f) the project manager has been identified andllshe appointed in terms of the project
implementation/ management agreement:
Provided that the project implementation agreemerathagement agreement shall be submitted
along with the draft offer document/ or the placatmeemorandum;”
iv. in clause (h),-
(a) for the word “preferential”, the word “superior”ahbe substituted;
(b) after the words “unit holder”, the following shak inserted,-
“and there shall not be multiple classes of uoitwITs:
Notwithstanding the above, subordinate units mayidsued only to the sponsors and its
associates, where such subordinate units shaly cenly inferior voting or any other rights
compared to other units;”;
V. clause (i) shall be omitted,;
(4) Inregulation 9,-
i. in sub-regulation (4),
(a) after the words " project manager"”, the worathér than that relating with revenue streams
from the projects" shall be omitted;

(b) after the words “and the”, the words and syriipobject implementation agreement/” shall
be inserted,;

ii. in sub-regulation (6), after the words “chartere¢auntant”, the words and symbol “or valuer, as

applicable,” shall be inserted;
iii. in sub-regulation (16), in clause (a), after therdgo“the earlier”, the words and symbol “project
implementation agreement/” shall be inserted,;
iv. in sub-regulation (19), for the words “or its adates”, the words “of the InvIT” shall be substédt
(5) In regulation 10,-
(i) in sub-regulation (2),
(a) for the words “revenue streams from the prgjecthe words “compliance with these
regulations” shall be substituted,;



[ 11l —@vE 4]

qRA T TSI ¢ AR 21

(b) after the words “and the”, the words and syniipobject implementation agreement/” shall
be inserted;

(i) in sub-regulation (3), after the words “InvIT or’herever appearing, the words “holdco or” shall be
inserted;

(iiiy in sub-regulation (7), in the second Proviso, befive words “SPV” wherever appearing, the words
“holdco or” shall be inserted;

(iv) in sub-regulation (9),

@)

(b)
(©

after the words “investment manager”, the words symhbol “and the merchant banker(s)”
shall be inserted;

in clause b., for the words “the draft and finalie word “of the” shall be substituted,

in clause d., after the word “approval”, the wofdsd final listing and trading approvals”
shall be inserted;

(v) in sub-regulation (10), after the words and synibolestment manager”, the words “and the merchant
bankers(s),” shall be inserted;
(vi) in sub-regulation (12), for the word “auditor”, therds and symbols “practicing chartered accountant
or the valuer, as applicable,” shall be inserted;
(vii) in sub-regulation (21), after the words “valuefifetwords and symbol “, shall be disclosed to tbekst
exchange(s),” shall be inserted
(viii) in sub-regulation (22),-
(a) for the words “than twice annually”, the words “enia a year” shall be substituted;
(b) after the words "to the", the word "designated"lishe omitted;
(c) after the word “exchange”, the words and symbol'§kall be inserted;
(d) after the words and symbol "March 31st", the wdtalsd half year ending September 30th"

shall be omitted,;

(6) In regulation 11,-
i. in sub-regulation (3), after the words “of the hetwords and symbol "project implementation
agreement/” shall be inserted;
(7) In regulation 12,-

(i) in sub-regulation (2) and proviso, before the wdiSBV” wherever appearing, the words and symbol
“holdco and/ or” shall be inserted;

(i) in sub-regulation (3),-

@)
(b)

(©

(d)

for the words “twenty five”, the words “fifteen” ali be inserted;

after the word “such units” the words and symbolstibject to the following”, shall be
inserted,;

the following sub-clauses and proviso shall bertesk namely,-

“(i) sponsor(s) would be responsible for all admissions and representations/covenants of
the InvIT related to formation of InvIT, sale/ tedar of assets/holdco/SPV to the InvIT.

(ii) the InviT/the trustee of the InvIT shallso have recourse against the Sponsor for any
breach in this regard.

(iii) project Manager of the InvIT shall be the sigor or an associate of the sponsor and shall
continue to act in such capacity for a period afimum three years from the date of listing of
InvIT units unless suitable replacement is appditg the unit-holders through the Trustee:
Provided that the condition as specified at subs#g(iii) above shall not be applicable where
the sponsor(s) together hold not less than twewmgyger cent. of the total units of the InvIT
after initial offer of units, on a post-issue bafis a period of not less than 3 years from the
date of the listing of such units.”

In the existing proviso,-

(i) after word “Provided”, the word “further” shabe inserted,;

(ii) after the words “PPP projects”, the words awinbol “where the InvIT is investing in
infrastructure assets through SPV(s)” shall bertase

(iii) in clause (ii), for the words “twenty five'the words “fifteen” shall be substituted;
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(iv) in sub-clause (iv), after the word “fifty”, &hword “one” shall be inserted;

(i) in sub-regulation (4), for the words “twenty fivehe words “fifteen” shall be substituted;

(8) Inregulation 13,-

in sub-regulation (1), in clause (j), after the d®fany assignment”, the words and symbol “from any
related party of the InvIT,” shall be inserted;
in sub-regulation (2), in clause (d), after the efInvIT or”, the words “holdco or” shall be insed;

(9) In regulation 14,-
(i) in sub-regulation (1),-

(a) in clause (b),-

(2) for the word “ruppes”, the word “rupees” shiadl substituted,;
(2) in the Explanation, after the words “assets tié words “holdco or” shall be inserted,;

(b) in the proviso,-

(1) for the words “with after initial offer or first &r of units under private
placement”, the words and symbol “at any pointimle before allotment of units
in accordance with offer document/placement mendrant shall be substituted;

(2) after the words and symbol “relevant party(iegt'ththe word "such” shall be
inserted;

(3) after the words “prior to”, the word "such” shaé mserted;

(4) after the words and symbol “of units,”, the worehd& shall be inserted;

(5) after the words “Board and”, the word "to” shallibserted;

(6) after the words “regard in the”, , the word “iaiti shall be omitted;

(i) after sub-regulation (1), the following shall beernted, namely-
“(1A) The minimum offer and allotment to public tugh an offer document/placement memorandum
shall be,-

(a) atleast twenty five per cent. of the total tangling units of the InvIT, if the post issue
capital of the InvIT calculated at offer price é&s$ than rupees one thousand six hundred crore:
Provided that this requirement shall be compliexhglwith the requirement under Regulation
14(1)(c) of the InvIT Regulations.

(b) of the value of atleast Rs 400 crore, if thetpesue capital of the InvIT calculated at offer
price is equal to or more than rupees one thousankdundred crore and less than rupees four
thousand crore;

(c) atleast ten per cent. of the total outstandinigs of the InvIT, if the post issue capital oéth
InvIT calculated at offer price is equal to or méman rupees four thousand crore:

Provided that any units offered to sponsor or thvestment manager or the project manager or
their related parties or their associates shalbeatounted towards units offered to the public.
Provided further that any listed InvIT which hasfic holding below twenty five per cent on
account of sub-clauses (b) and (c) above, sucTIskiall increase its public holding to at least
twenty five per cent, within a period of three yefiom the date of listing pursuant to initial
offer.”

in sub-regulation (2),-

(a) for the words “invests or proposes to invest inemebnstruction projects, value of which
is more than ten per cent. of the value of theTragsets, it shall raise funds”, the “raises
funds by way of private placement”, shall be subt;

(b) in clause (a), for the words “by way of private ggenent only”, the words “it shall do it”,
shall be substituted;

(c) after clause (c), the following shall be inserted,-

“Notwithstanding the above, if such an privatelpgad InvIT invests or proposes to invest
not less than eighty per cent of the value of thdT assets, the minimum investment from
an investor shall be rupees twenty five crore;”

(d) after clause (d), the following shall be inserteamely,-

“(e) shall file a placement memorandum with the mloalongwith the fee as specified in
Schedule Il, atleast 5 days prior to opening ofissee:
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Provided that such opening of the issue shall eoatha date later than 3 months from the
receipt of in-principle approval for listing, froexchange(s).”

(iv) sub-regulation (3), shall be omitted;
(v) in sub- regulation (4),-

@)
(b)
(©
(d)

(e)
V)

(@)

(h)
0

0

(k)

o

for the words “With respect to”, the words “If thevIT raises funds by public issue”, shall be
substituted:;
the words “that hold not less than eighty per ceffitits assets in completed and revenue
generating infrastructure projects”, shall be oguift
for clause (a), the following shall be substituted,

“(a) it shall be by way of initial public offer;”
in clause (b), after the word “initial” and befafee word “offer”, the word “public” shall be
inserted;
clause (d) shall be omitted;

in clause (e),-
(1) after the word “initial” and before the word ffer”, the word “public” shall be
inserted;
(2) for the words “investment manager”’, the wordsefchant banker” shall be
substituted;

(3) after the words “draft offer document”, the wWerand symbol “along with the fee as
specified in Schedule 11,” shall be inserted;
(4) for the words “twenty one”, the word “thirtyhall be substituted,;
(5) after the words “filing the” and before the wsr“offer document”, the word “final”
shall be omitted;
(6) after the words “stock exchange”, the wordsd'&EBI”, shall be inserted;
in clause (f),-
(1) the words and symbols “to be submitted to tloarB, within a period of at least ten
days,”, shall be omitted;
(2) after the words “with the issue”, the words aythbol “, for a period of not less than
twenty one days” shall be inserted,;
in clause (h), after the words “filing of the”, theord “final” shall be omitted,;
in clause (i),-
(1) for the word “modifications”, the word “observat®hshall be substituted;
(2) for the word “suggested”, the word “issued” shaldubstituted;
(3) for the word “issue”, the word “file” shall be sultsted;
(4) after the words “file the”, the word “final” shabe omitted;
(5) for the words “to the public”, the words “with tlgoard and the exchange(s)” shall
be substituted;
in clause (j),-
(1) after the words “draft and” and before the word§eéilodocument”, the word “final”
shall be omitted;
(2) the words “investment manager and”, shall be @ujtt
in clause (k),-
(1) after the word “the” and before the words “offexcdment”, the word “final” shall
be omitted
(2) the words “and such filing with the Board shall &ecompanied by filing fees as
specified under Schedule 11", shall be omitted;
in clause (l),-
(1) for the word “make”, the word “open” shall be sutged;
(2) after the word “initial” and before the word “offerthe word “public” shall be
inserted;
(3) after the words “follow-on offer”, the words "omtits issue” shall be inserted
(4) for the words “six months”, the words “one yearaBibe substituted,;
(5) after the words "the date of", the word "last" $bal omitted
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(6) the words and symbol “,if any and if no observaditiave been issued by the Board,

within six months from the date of filing of finaffer document with the designated
stock exchanges” shall be omitted;

(7) inthe proviso,-
(i) after the word “initial” and before the word ffer”, the word “public” shall

be inserted:;
(i) after the words “follow-on offer”, the wordsol' rights issue” shall be
inserted,
(iii) after the word “fresh” and before the wordffer”, the word “draft” shall be
inserted,

(m) in clause (0), after the word “initial” and befattee word “offer”, the word “public” shall be

inserted;
(n) in clause (t),-
(1) in sub-clause (i),-
(i) for the words “seventy five”, the words “ninéfyghall be substituted,;
(ii) after the words “of the” and before the woridsue size”, the word “fresh”
shall be inserted;
(i) after the words “in the” and before the wofdffer document”, the word
“final” shall be omitted,;
(2) in sub-clause (ii),
(i) after the words “specified in the” and before therds “offer document”, the
word “final” shall be omitted;
(ii) after the proviso, following proviso shall be added
"Provided further, that the offer document shalhtedin adequate disclosures
towards the utilisation of such oversubscriptiorogereds, if any, and such
proceeds retained on account of oversubscriptiati slot be utilised towards
general purposes.”
(3) in sub-clause (iii), after the word “initialthe word “public” shall be inserted,;

(0) in clause (v), in sub-clause (i), in the provisdfter the words “interest in the”, the words
“holdco or” shall be inserted”;

(p) after clause (v), following shall be inserted, ndme
"(va) The amount for general purposes, as mentiagm@dbjects of the issue in the draft offer

document filed with the Board, shall not exceed Pen cent of the amount raised by the
InvIT by issuance of units."

(10) Inregulation 15, for sub-regulation (4), folowing shall be substituted, namely-

“(4) The placement memorandum shall contain albrimfation as specified under Schedule 1ll, to theemix
applicable.”

(11) In regulation 16,-
(i) after sub-regulation (2), following shall be ingettnamely,-
"(2A) In the event of non-receipt of listing persiien from the stock exchange(s) or withdrawal of
Observation Letter issued by the Board, wherevelieble, the units shall not be eligible for lisgi
and the InvIT shall be liable to refund the sul@sn monies, if any, to the respective allottees
immediately alongwith interest at the rate of ffiteper cent. per annum from the date of allotment.”

(ii) in sub-regulation (6),-
(a) the words “publicly offered” shall be omitted,;

(b) for the words and symbols “twenty five per centttod total number of outstanding units, at
all times,”, the words and symbols “in accordanéthwub-regulation (1A) of regulation 14",
shall be substituted;
(iii) in sub-regulation (7), after the word “sponsor(g}ie words and symbol “, its related parties asd it
associates” shall be inserted;
(iv) in sub-regulation (8),-
(a) in clause (a), for the words “final closing”, thesd “allotment” shall be substituted;
(b) after clause (b), the following shall be inserteamely,-
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“Notwithstanding the above, if an InvIT invests fess than eighty per cent of the value of
the InvIT assets, the trading lot for the purpofdrading of units on the designated stock
exchange of such InvIT shall be rupees two crore;”;

(v) in sub-regulation (9), in clause (a) and the proyviter the word “initial” wherever appearing, therd
“public” shall be inserted,;
(12) In regulation 17, in sub-regulation (1), lawse (b), after the words and symbol “sub-regoiafi7)”, the
words “of regulation 16” shall be inserted;
(13) Inregulation 18,-
(i) in sub-regulation (1), after the words “be in”, therds and symbol “holdco and/ or” shall be insdyrte

(i) in sub-regulation (2), after the words “projectsotigh”, the words and symbol “holdco and/ or” shall
be inserted:;

(i) in sub-regulation (3),-
(a) inclause (b),-
(1) after the word “company”, the words and symtbLP” shall be inserted;
(2) for the words “not less than one authorized-esgntative on”, the words “majority
of” shall be inserted;
(3) after the word “SPVs”, the words “as applicdpghall be inserted,;

(iv) after sub-regulation (3), the following shall beénted, namely,-
“(3A) The InvIT may invest in infrastructure projsadhrough holdcos subject to the following,-

(a) the ultimate holding interest of the InvIT in thederlying SPV(s) is not less than twenty
Six per cent;

(b) no other shareholder or partner of the holdco er $PV(s) shall have any rights that
prevent the InvIT, the HoldCo or the SPV(s) frormgdying with the provisions of these
regulations and an agreement shall be enteredaiittosuch shareholders or partners to
that effect prior to investment in the holdco/SPV;

(c) the investment manager, in consultation with thestee, shall appoint the majority of the
Board of directors or governing board of the holded SPV(s);

(d) the investment manager shall ensure that in evesgting including annual general
meeting of the Holdco and SPV(s), the voting oflthdT is exercised;”

(v) for sub-regulation (4) and the Explanation, théofwing shall be substituted, namely,-
“(4) In case of InvIT as specified under sub-regiata(2) of regulation 14, the InvIT shall invesitn
less than eighty per cent of the value of the InabBets in eligible infrastructure projects either
directly or through holdcos or through SPVs:
Provided that un-invested funds may be investethstruments as provided under sub-clause (ii),
(i), (iv) and (v) of clause (b) of sub-regulati@of Regulation 18.”

(vi) in sub-regulation (5),-

(a) inclause (a),
(1) after the words “value of the”, the word " IiVishall be inserted,;
(2) in sub-clause (i) ,-
i. after the words “through a”, the words and symbwltico and/ or” shall be
inserted,;
ii. after the word “SPV”, the symbol “(s)”, shall beserted;
iii.  for the words “eligible infrastructure”, the wordsompleted and revenue
generating”, shall be inserted;
iv. after the words “by such”, for the word “SPV”, theords and symbol
“holdco and/ or SPV(s)” shall be substituted;
(b) in clause (b),-
(1) after the words “value of the”, the word " InvIThall be inserted;
(2) after the word and symbol "assets,", the word "prtipnate to the holding of the InvITs
" shall be omitted,;
(3) in sub-clause (i),-
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i. after the words “or through”, the words and synittalidco and/ or” shall be
inserted;
ii. in the proviso, for the word “assets of the InviThe word “Invit assets”
shall be substituted;
(4) in sub-clause (ii), after the words “debt of th&r the word “SPV”, the words and symbol
“holdco and/ or SPV(s)” shall be substituted;
(vii) after sub-regulation (5), following shall be ingghtnamely,-
"(5A) The investment conditions as specified at-segulation (4) and (5) of regulation 18 and sub -
regulation shall be complied at the time of Offecdment/placement memorandum and therafter."
(viii)in sub-regulation (6),-
(a) after the words “and the”, the words and symboldbo and/or”, shall be inserted;
(b) in clause (a), after the words “to the InvIT”, terds and symbol “/holdco” shall be inserted;
(c) after clause (b), the following shall be inserteamely,-
“(ba) with regard to distribution of net distribbta cash flows by the holdco to the InvIT, the
following shall be complied:
(i) with respect to the cash flows received by the ¢wfdom underlying SPVs, 100% of
such cash flows received by the holdco shall bibliged to the InvIT; and
(ii) with respect to the cash flows generated by thddwbn its own, not less than 90%
of such net distributable cash flows shall be tisted by the holdco to the InvIT.”
(d) in clause (d),-

(i) after the words "subject to" , the word and &gty "sub-"shall be inserted;

(ii) after the words "distribution shall be", theowds "as per the dates and the" shall be
omitted;

(ix) in sub-regulation (7),-
(a) after the words “InvIT or”, the words “holdco oshall be inserted,;
(b) after the words “interest in the”, the words anthbyl “holdco/”, shall be inserted;
(c) in clauses (a) and (b), the words “or SPV” shalbbétted;
(d) in clause (b), after the words “infrastructure &sse¢he words and symbol “within a period of
one year” shall be inserted;
(x) in sub-regulation (10), after the words “any pefsohe words and symbol “other than the holdco/
SPV(s) in which the InvIT has invested in”, shalibserted;
(xi) in sub-regulation (11), after the words “or throlighe words and symbol “holdco and/or”, shall be
inserted;
(14) Inregulation 19,-
@iy  in sub-regulation (3),-
(@) the words “publicly offered” shall be omitted;
(b) after the word “initial”, and before the word “offethe word “public” shall be inserted;
(c) inclause (a),-
(1) after the word “assets”, the words and symldiéther directly or through holdco or
through SPV,” shall be inserted,;
(2) after the word “value of”, the word “the,” shak inserted;
(3) after the word 'InvIiT", the word "assets", st inserted;
(d) in clause (b), after the word “InvIT”, the wordsdarymbols “,holdco and the SPV(s)”
shall be inserted;
(i) in sub-regulation (5), for the words “any persoreatity which is an associate of the related party”
the words and symbol “such related party(ies)”]Idh@asubstituted;
(15) Inregulation 20, after the word “InvIT”, armfore the words “net of cash” wherever appeating,words
and symbols “, holdco and the SPV(s),” shall besiitex];
(16) Inregulation 21, in sub-regulation (8), afttee words “directly or through”, and before therd “spvs”, the
words and symbol “holdco and/or” shall be inserted;
(17)  Inregulation 22,-
(i) in sub-regulation (3),-
(@) for the words “With respect to publicly offeredhet words “For an” shall be substituted;
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(b) in clause (b), in sub-clause (ii), for the wordot'be less than one and a half times”, the
words “be more than” shall be substituted;

(i) in sub-regulation (4),-

(@) inclause (d), for the words “initial offer by algicly offered InvIT”, the words “initial public
offer by an InvIT” shall be substituted;

(b) after clause (g), for the words “not be less thaa and half times”, the words “be more than”
shall be substituted;

(i) in sub-regulation (5), in clause (f), after clagg®, for the word “three”, the words “one and dffya
shall be substituted;

(18) Inregulation 23, in sub-regulation (6),-

i in clause (a), after the words “or through”, theré“holdco or”, shall be inserted;
ii. in clause (b), after the words “level of”, the wsrtholdco or”, shall be inserted;

(19) In regulation 25, in sub-regulation (1), aftee words “InvIT or”, the words and symbols “hotd or
SPV(s)”, shall be inserted;

(20) Inregulation 27, after the words “regardtogactivity of the InvIT”, the words “or holdco &PV or parties
to the InvIT”, shall be inserted;

(21) Inregulation 29, in sub-regulation (3),-

i after the words “InvIT or”, shall be omitted;
il. after the words “to the InvIT or”, the words andrgyols “or holdco or SPV(s)”, shall be inserted;

(22)  After regulation 33, the following shall beserted, namely,-

“Power to relax strict enforcement of Regulations

33A.The Board may, in the interest of investorgaorthe development of the securities market, refeex
strict enforcement of any requirement of these legguns, if the Board is satisfied that,-
(a) requirement is procedural or technical in nature; o
(b) the requirement may cause undue hardship to ingio
(c) the disclosure requirement is not relevant foriqaar industry or class of listed entities; or
(d) the non-compliance was caused due to factors betyrendontrol of the issuer; or
(e) any provision of Act(s), Rule(s), regulation(s) endavhich the listed entity is established or is

governed by, is required to be given precedente to

(23)  In Schedule I,-

(i) in paragraph (1), in clause (c), for the words ayihbols “applicant or its associates or its spas(spt
trustee/ manager is/”, the words and symbols “a@ppli sponsor(s)/ investment manager/ project
manager(s) or their associates or trustee”, skeadiubstituted;

(i) in paragraph (3),-

(a) clause (e) shall be omitted;

(i) in paragraph (6),-

(a) clause (d) shall be omitted;

(iv) in paragraph (7),-

(a) in clause (b), the words, "including copy of thaftlinitial offer document/draft placement
memorandum, as applicable", shall be omitted;

(b) in clause (d), for the word “SPV”, the words andmipl “holdco/SPV(s)” shall be
substituted;

(v) in paragraph (7),in clauses (a), (b) and (c), fer words “applicant or any of its related partyXies
wherever appearing, the words “InvIT or partiegh® InvIT or their directors/members of governing
board”, shall be substituted,;

(24) In Schedule 11, in paragraph (3), in clausg {n sub-clause (i), for the words and symbolsttim seven
days of registering the prospectus with the Rejistf Companies or filing the letter of offer”, theords
and symbol “alongwith the filing of the final offelocument/ final placement memorandum with the Boar
and”, shall be substituted;

(25) In Schedule l11,-

(i) in the title, after the words, “OFFER DOCUMENT", eth words “or PLACEMENT

MEMORANDUM?”, shall be inserted;

(i) in paragraph 6,-
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(a) in clause a, for the word “SPV” wherever appearithg words and symbols “holdco or the
SPV(s)”, shall be substituted;

(b) in clause b, in sub-clause (viii), for the wordint® COD of the project till date”, the words
“from the date of the latest financial statememtduded in the offer document or placement
memorandum until the completed month before filiofy the Draft offer document/offer
document or Placement Memorandum?”, shall be swibetit

(iiiy in paragraph 9, in clause b, for the words “undenaprior to the offer”, the words “which are
undertaken in the last three financial years amceati financial year”, shall be substituted;

(iv) in paragraph 11, in clause f, for the words “asdate”, the words “as on the date of the latest
financial information disclosed in the offer documtie placement memorandum”, shall be
substituted;

(v) in paragraph 13, in clause c, for the words “whetb@empleted or pending, against the InvIT,
sponsor(s), Investment Manager, Trustee, or artedf associates”, the words “which are pending,
against the InvIT, sponsor(s), Investment Managesject Manager(s),or any of their associates and
the trustee”, shall be substituted;

(vi) in paragraph 20, after the word “Declarations”, W ds and symbols “(to be signed by the board of
directors of the investment manager and sponsshgll be inserted,-

(vii) after paragraph 20, following shall be inserteaneky,-

“The documents to be provided to the Board,-
(a) Full valuation report, alongwith offer documentf@anent memorandum

(b) Project implementation/management agreement, alibingdraft offer document or the
placement memorandum

(c) Due diligence certificate alongwith draft offer dmeent and offer document/placement
memorandum

(d) In principle approval from the exchange(s)"

(26)  In Schedule IV,-
(i) inpartl,-
(a) in paragraph 14, after the words “value of the Tiythe word "assets” shall be inserted;
(b) in paragraph 16, for the words “Brief report onpmmate governance”, the words “Brief
details of material and price sensitive information
(c) in paragraph 17, for the words “whether completed pending, against the InvIT,
sponsor(s), Investment Manager, Trustee, or arief associates”, the words “which are
pending, against the InvIT, sponsor(s), Investmidanager, Project Manager(s), or any of
their associates and the Trustee”, shall be sukbestit
(i) in part Ill, in paragraph 2,-
(a) the word “Audited” shall be omitted;
(b) for the word “financial”, the word “Financial”, shde substituted,;
(27)  In Schedule V,-
(i) in paragraph f,-
(a) after the word “details”, the words and symbold‘tihe extent applicable,” shall be inserted;
(b) after clause xii., the following clauses shall bserted,-

“xiii. List of one-time sanctions/approvals whiahe obtained or pending;
xiv.  List of up to date/overdue periodic clearagice
Xv.  Statement of assets included;

xvi. Estimates of already carried as well as psagb major repairs and
improvements along with estimated time of completio

xvii. Revenue pendencies including local authoi@tyes associated with InvIT asset
and compounding charges, if any;
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xviii. On-going and closed material litigationscinding tax disputes in relation to
the assets, if any;

XiX.

Vulnerability to natural or induced hazardist may not have been covered in
town planning/ building control.”
(i) after paragraph f, the following shall be inserteainely-

“fa. Information regarding the assumed factors wiuélculating the valuation such as discounting
rate, tenure etc.”

(28) In Schedule VI, in paragraph 5., after thedvtoffer document”, the words “or placement menmaham,”

shall be inserted;

U.K. SINHA, Chairman

[ ADVT IIl/4/Exty./319/16 (692B)]

Footnote: The Securities and Exchange Board of India (Infumstire Investment Trusts) Regulations, 2014 was
published in the Gazette of India on"Zeptember, 2014 vide F. No. LAD-NRO/GN/2014-15/50/1.
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