I Ho o TA0-33004/99 REGD. NO. D. L.-33004/99

Che Gazette of India

EXTRAORDINARY
9T |ll— @us 4
PART Illl—Section 4

YR | YeRtiyTa
PUBLISHED BY AUTHORITY

|, 430] 73 faeett, FEar, Taw@r 30, 2016/3TETET 9, 1938
No. 430] NEW DELHI, WEDNESDAY, NOVEMBER 30, 20/AGRAHAYANA 9, 1938

s afsfa sie R s
srfg=aT
qwars, 29 A9¥aY, 2016
AT T sz A 9 (R 3w Raa =) (@oaem) [&fRE, 2016
€. 9t/ T, U, . - TA.R. o/ Sf. T/ 2016-17/ 022.- a1, AT wiagha siw fofam 9 sifafaam,
1992 (1992 T 15) F¥ T 30 FTT T&< ARRAT HT TANT FEA U TAZIT AT Sragfa 3ie Ffewmr a1 (e zeee
Rerer =) A=, 2014 F7 derreae w2 % forg Mefertad A aamar g, s -
1. == et #1 s wtasfa =i a7 (Rae seee e =) (") &=, 2016 Fgr S F6T |
2. F TSI H I THIAF T ATEE H TG g |
3. wredh wfagfa siv e a1 (Raer zeee ™A =) BfRem, 2014 % -
. Tt 2 &, so-fafew (1) &, @< (@) ¥ -
i ersal "Rt =afRE 3 A o, ersx "Rt =xfRE wr witeen e g s,
i, orsx “H F forw, erex o e A€y SN S dwet wferfEw, 2013 F @i AT AN AW wEw F
sefie afvafoe g s e Fefefea of aftefm g sfaenfia g e,
iii.  orsat wteafera g, et wEt ot fu gu g, @ A &1 s
iv.  SI-ET (v), (vi), (Vi) TF (viii) FT FTT ET ST,
V.  @T () F T, Feteted 997 g s BT ST, i, -
“(z) "o vt (3= FEiEe)” a2t 2R S el iy s GRee 98 @m
sttt &1 et siie gt T=harsar) fAfRew, 2008 % AT 2(1)(F) F sefi afvarfoa
i
Vi. @ () FT AT g1 SATUIT;
Vi, ®T (T) F TAT, MEferiEd T4 g s et HEr S, i -
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viii.

Xi.

Xii.

Xiii.

Xiv.

"(T@F) "L YAeE H, de % 9 ariee R U wTeT vETE S5 rae (ST9E AT
TrEFgHE) ¥, U TRATed YA aeaiad & e o #i et (RfRfae) @ srafea agt
£ ST &, AT AT e st FRt U e (e Gl oft 9t & g 1) 2 T
v fRatta (RfRfEe) w5 @
Tiq A o R (39) & Haterd et = &1 Fae sHieT qTemeer SIrei #7 f&edr 981 /rr
ST 36 & % 919 ST R T aTEy ST qwarEs § vH oot & o g off Metha
(Frfafee) v srafa A A g 2
T () F AT, Referiag 90 @ siaearfua o S, st -
“(ore) “feft doeft (Bifeesr @t / efar Fuet) & U FuAt A7 SR sl anferh
(TerTedt) ST 2,-
() s fe zeee e =ama s BT (F2rfenT Treise) meor FTdT 21 AT &Teor Fed
T TEATT FIAT 21 3T et qFT IS AT BT T F7 F FF TFATaT TrA9d 107 Fadr
BT AT &0 FXA HT T&qTT FLAT g1 AT a0 o= 9w w2 wreas (dreHi)
[STT i |9f=y (FfRrat) areor F#3ar g1 (Fd gn)] # Heer o g,
(i) ST ST o wavsr ATy (wreadt) v anfar ¥, e seee / st i arfar
T qar Ut arfarett (@rfeeT) F H@a i siw & sraufew el e Gramswerat & fae
Foreft st FopamrenT (whefadten) & 7 &ft g2 &5,
(@) “ATHF TEaTE | At (Ffeewved) % forw Saar &7 fae seee e = i gfHet
FT T TETa AT g oY S siasta wisgar gfve e g s=ar # e geee fE
= # gfAet % A & g seara afafea 2 7
T (%) FT AT &1 S0,
gT (W) H, 9rsal oY et w1 god, R g g et & @ear 7 e B s, i 8 F
forw, otz si foe "y Rt &1 ag gea afasa g, s gen R e Fag = & srfEaat § 7
TELT T (TFEEAS T2) T T 3T IHH a8 SH T1IT IfAet f dear § fFarfor w3 % arg a
2T e g1 ST
T (79) ¥,
#. STEaT ‘ST 7 % oI, orex “Arastiaa AR (Tfect SiHY) % ATeqw |7 Tiaeariod gr ST,
g, &Rl “FTE ATAT TEATE IEATaS o T, 068 37 foge ", Arfeer (791 (T3ed 399) % AT
3 TEAT T (FET AT SAHT)" St ETr R ST
T (T) H, a58 "YTATSF" F TAT, g 37 o ", I qyg " dq e G ST
T (TF) H, TqF & T4, et s et G smor,-
“IULH o BId gu A, AFETAAT (SRTEeaaT) Hl ST Sfearad qrearr § Fafarad &1 "R
TEE" A7 "G JIET SO
(i) BTed, FETAT ST Feaea s Haw, ST FFAI1oe R Tee Trorwed (TRFrsTer) &1 Zem &,
EIEAERRIESIE LRI PECIE G Al
(i) FFaIoE R Teee Teed (ThEsETeE), fEfeae s siv taise. ¥ forw amHTe
FTEAAT (FIAT TREEFAL);”;
T (F2) |, 531 "I T AT T F T T FATS qreqT F' F forw, erew ¥ fed =g yowd = 9
a7 =T Fuelt (Frfees Fuet / arfar Fue) sie/ar @aw s wrerw F SRt serrfig o
ST
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Xv. @ (g H -
() ersat 3w et " "R eee fRarer = % Hag ves § Aeferfea aftafoa g % oo, g
@7 e ¢ “Hag werE” w1 FEr orf g ST Euet afafREm, 2013 % el A7 ny orwr qrent
(TwTSfeaT wves) ¥ wrefie afveriug 2 sie o el o afeafoa g st g s,
(@) ST-GE (ii) FT AT T STTUIT;
() 39-gE (iii) Moo & wiaeartog gt ST, o7, -
"(iii) 9% (i) § Steafea sfteat % s, A s arfer”
xvi. @ (T9) |, 3T () H,-
(F) ereat "Raer geee Ay =" F foru, areg i foew "ar a1 Raer geee A s an
=it ot (1o st / ariar s st g1 s,
(@) orsal "HwAT BT, el wel A R0 gu &, # fory ersx "wdT g wiaeeriad g7 S,
@M ersx "mETE" % forw, e eEETam” wiaeaTfi g s,
xvii. @ (IF) F TE, FEtEd 9497 g sq e AT ST, i, -
“(T9F) v g ® et afeafea &
(i) ST
(ORIERIRIEERSUIECREEI D R M I
. Ufefeat 71 =rfxp, ™ o= v et e s wear e,
g, ufefeat a7 =xf=F, ST UH At e 9 e w@ar g ((T@d g);
. ufefeat a7 =xftr, B w #g (@) # sfeataa =aftw M=o w@ar g
(TEd &) |
(D RIERIRIEER SR
F. UH oATY AT 6T ATARIL (AT, 39 ATh FT qId AT 39 AT<h 6l Tl
IqT I ATH % ATAT IHF T AT Tl T ATGT 7 O, w91, T8 A7
TAT); 3
g, ufefeat a7 ==f~F, ™= 2 vET = e = wEar g
xvii. @< (F7T) H,-
() ersat "3 " & 4F, ersg "AT At o qfvAriod g sid i G s,
(@) ere= “TE” & T, 958 T e (Rrg)” sia et g s
(T) TR “STEAAT 1 F TAT, q58 "I UF TFATH T g1 S eA7ioT oy Sror,
(=) Tiq & forw, Ferferfaa wfaeataa gr s, -
“() fattT geatea % Hay § geates ¥, et afim -
(i) ATEL UATSEE, FUAT A=A (FUAT Hohe L) AT FeT UATSEE, ST 9T 90 §
FT EAT &I, AT AT FAE A qiad & HATIT daed qT FlE UAT
ZfF ST FAqeT AT AT fEReft Tar (B e #1 w= e g
ATIET F HTAH F AT T TS gT) T&dT &l
i 7 T Ut Rgeft T area F Al g it i a8
(i) AT afagfa e AfFwT 9 F um EdFa mHe 9, ST
Sa+ T8t et F:3 gq S (i) § Feifa Treand @ arer A6
FEY 2T (2);
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@)

Tehe 10! Ao HedTohe (ZTaehet THe aoqUI) & Fael § qed i o, SAT-3TNT Aeadi 6t At % o
Feferfera dearett & qaea AAIT 8-

() ZFe=gee A o,

(i) g™ ofiF q999 (IegUIH Fi4);

(i) EETge o TawHe Tae Ao,

(iv) ST degert serfimes s e,

(V) HeX ®IY JegqueN wedty, fag v o=,

(vi) T SResgem Ui wTES T, T,

(vii) TR FETSE S A, ATEeT T,

(viii) s EReE]e, TATEeE T,

(ix) =Re=le i ST,

(X) FISHA A A(heFaT AT T AT SRS AT ATheFaq:
Tiq 7 T, IUE Su-ET (F) f 7F () § Sheataa srtwat s 97 (i) § steatea TrIanme =tE ®
T HETAT ST T qEEAAT TTH FA 6 18 ATATE FF F HF T Ul H A9 2l
T g 3T T, SUE I9-ET (@) A 9T (i) ¥ (x) H SFeAtad ATl & 99 GoATEwT & a5 851 § 7
Tt ofEq Aot F Saer § HTHFHTS T ATH T aUT HT ATAT I 37T o AT  ANE &l

Xix.  @T (TFF) FT AT gT STUIT;

. e 3 ¥, su-fafaaw (2) #, eeat &iiv forew "% forg arares," o oeaq ofiT arsat "I g 7 94, 905
S el o B £ B o B2 | s M s R RS R L g
n. a4, s (2) 7 -

T (F) H, AeaT "AAEH AT F THT, 068 "6 A TS AT#A70q 60 SO,
T (9) H,-
() Iu-g= (i) % forw, Feforfa sfaeenfia g srom, st -
"I TS ATF TEqTT & TATq Rae geee aer =me & gHer fit g 71 59 7
FHH T AT LTEOT AT AT GT0T Fded T T qTd H;";
(@) IT-ET (i) F TATq, Moot 797 Su-ge sfd:eamiud fHham STus, sraiq,—
“(i) FTE T TEGT T ST ATl TSTEEIHL0 & ead § i J&aqrd aearasl (AwT
TiFgHe) | TIEA FT99 (WWHHe FHIEH) §, ST AN &1, TIF TASF oY ITass
T % T H T72 T ¥ Iod@ (4T STUAT:

g T8 T, TF YHISE 94 F 999 H, FH T HH UF Ah F Joo@ ASF & &
¥ T ST 17

T (3) | -
(F) ar=at i et “srfarart (Svkferen) warfare=t a1 fdl e stfarare” 3 forw, orsx
“IFAT wATIAreRTer AT gl o Igaw stfaeRral” wiaearfoa gr strosm;

(=) Foreer «;7 % foru, ersg e Free "aire Prarer e fser =amn oY TfRE1 3 o =t 1y &2
sfereanfir 21 s
() @ (=) F A e s far S, sut-
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“TILIE & 2Id g0 of, FaaiiEde e Faa TSt ofiT 39 agaIREt (Fgghi / sareues) & fAefaa
(397) FT ST AR, TRl UHT qasfitede At § T el it JaqT § Fad [\Fea? AqEaE a7 Hs 5
e srfarare gy
iv. T (ST) T AT BT ST,
Iv. RFEEH9H,.-
i Su-fafeae (5) ®, o=kl “ATeE UASde” & THT, U458 A e A7 geArwd, | A g, siq et
o ST
i.  su-faffew (15) Faferfa & sfaeanfoa gr o, seaiq -
"(15) e seee e =ma #1 =TT 39 RE 3ede Mae = # giHet § Ha a5t s, Sad ag
RIEIERE R IR
V. R 104.-
i su-faftee (2) Fetafa & s g s, srai, -
"(2) werer 7g qiAtEa wom B foe eee Ferer = ar = w5 (@rfeeT Fuet /7 it s
/AT o s Areaw i REe seee gt fEaat & U AfaE o fAvvw g% g e 7
qHET Hgd 0 SraaTt (FATae Fiveae), Bd Rae sede Maer =t a1 [t Fue (Fifee Fuer
| aTeaT FO) Sf/AT W A /| i 7 ¥ G v R 94t wew (= uiivie) 41 9ar
F (e wfie) afeafea €, fae zeee farer = a1 f{g= o (@rfees et /7 et o)
/AT FHTT TSI |Tea| G AT 3T AT F Fo7, FAfermms, areast e yad+a gf 1"
i. SU-fafEEw (7) ®, WaE H, sl "wq a8 % T, oew & e el aue (grieeT Fue /
GTAT FUA) /AT ST o ST,
i, w-fafr (10) &,
(F) oTo% “TIIF" F THT, M52 T F=Ed ‘ST "6 S (Wae 97" sfq.eamfua o
STTUAT;
(@) @< (F) ®, aeai "wi® wFg=el & g AT arEmata ® offar e (3T9e) =it
sifaw” % forw, ersg et Uaa=ST & 99 et quraty & dae staeeoa g1 ST,
(1) @T (@) |, osat “Feld UAH=S o GFifad dqAET % foru, esw shw frew cwetw
TFES " HEFide AqAET o gaiagar (fEer) T s @ R=m) |94 sifom
ATAE TfAETAT gy ST
() ©T () H, 57 “FIT F o, orex i e g wiaeeTtad g1 ST,
iv.  So-fafeEw (11) ¥, =31 “TagE qg gEtEd HO F o, 61 o e adus o7 qee Shae
(wfe J77) e gffad FE afqefaq g s,
v.  3Su-fafaaw (22) 9, gt "R Je” F TETq a9T qEal "ediEd S ara” ¥ 14, 458 37 e
Tl UAAH ST (THAHSIT) " SIq T o ST,
vi.  Su-fafaaw (23) Faferfera & staeetaa g s, s -
"(23) wEEF AZ FATHT FOT F dq@TrieEw (AifEer) grr I zEee Fog =mm F amt i
FAETIHAT a6 § FH F 7 TF G7¢ KT JATT g % Uy {are qamfafds =i vF=ss # 31 914 #7
qUTH B9 ATl UH o=t o £ garfa % a1 2 % Fiaw yweqa fr S 27,
VI. RFETH11H,-
i, ofie #, orex "THATSTE (WTATSTT)" F THT, 9161 "TAT ATATS qHg (FHET)" - FATq 3 ST,
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i. SU-fEfEEwE (1) 9, a58 "MESE F TEq o7 gkt "Rae seee Faa = v § @, a88 qer
BIRISER: L A CR IR EAUE 1Lt b
i.  su-faffaw (2) Feteafaa & sfoefoa g s, staie, -
"(2) TSI ST YA GHg, ATEAFET FAT AT ARIHE TEAE A HO9AE
TRt F sremefie, e aur (@ifeeT et /o anfar S s @ s
AqTEAH H AT HOT raweriar ar B sruar fae e @9t snfRadt wr St st
At A1 e TR faer = & ZfFEt F e 7 1@, e seee e = & safa
FOT IT AT FXA HT Fa9 3
wiq 7 T ag AT St (Fifeesr Fuet / arfar waet) s/ e sase Areaw § G (ST
T It At fRa i el srfaard anfar (@rfee) it far a% @y a8t grm, Sar Gl sfafem sra
et AT At srfereror el faaet a7 afvasi a7 anteds frgtal, aag-aas 9w 7207 Fyita, F
srefier srorferd g 1",
iv. Iq-fafaw (3) # -
(F) TeaT ST e "ameor foh ST o Harer |, o TeTq f3U g s Sl e e, v
AT T ST,
(@) @< (F) ¥.-
() er=at &Y et "AeH-TETq (Te-39Y) g 9§ 99, R "N Y
TSI FHE A% &7 §" ${q:#10q 0 ST,
(i) orsat "wgie wftrerd ameor & wertq, U gw ersat shw et w9 F o,
oreg "FA" FiaEATTod g1 ST,
(i) TES TWF H, aeai o7 At AR gEaw yrs ariar (ste grfee)”
= forw, e S o "I (TSR ST IS 99 (SR [FTieET 99]
#it Ratfia mgaaw grfar @ifeem)" sfaearfoa gr s,
(iv) T wigE #, asat "Rty mman arfiar & ates st F o, a2 s
e "Reifa = ariar (ifee) & SFfes s () ST e
T (SR FfqeTiod g7 S
(M == (@) et & iaerfa g1 ST, o191, -
"(@) TS Y ATASE G UF 97T a6 g9t 0 = iag Rae geee e
=TE FT THRAT ST FT H7 T FF Txg TrAerd e FaT;";
(@) @z (1) Fufertag 7 gfaenf g S, si,-
"(IT) TeAF WA ARG &7 § g6 941 02 TAag Rae zeee e = f
FHRTIT ST FT FH & FHH T T T FT 1",
v. Sv-fafee 4) ¥ -
(F) oreat "IfE TTEASE" F TA, A7 qeal T A F ¥ @, a58 "6  EeE a9
s eTaa fE S
(@) <r=aT ST et "FedT 2 (779 €)" F o, orex e & widenaa v S
() @< (@) .-
() er=aT ST e " § OF, TS F T a9T qeal T el e Afh
(=afRRa)" & 9d, 9e3 ST TS T S B S,
(i) orsal ST st " (FE)" F for, ersg "HwA" wiqeeTd gr ST,
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VIL.

VIII.

() @< (M) #.-
() o=l "TEATEAT (AR SR YESE § 9@ QU g g #iY e e 1 #
AT BT ST,
(i) o7 @ faew "wAw (FN), S@t FRr ft {Ru g g, F o, ess womt
EIRERUEEEASIRSIF
(i) wEgFE H, A "HISGET TEASE F THE, 958 AT IHeE q4g & qaeq”
ST oy ST,

BT 12 #, @ () ¥, 951 "qeAiwd" F THT ST MRl "HE FwY AR wA" F @, 057 "N seee [aer
=T & FReT Heg TereRTe " s e R S,
fafaw 13 #, Iu-faf=aw (4) #, o=zt "Tae T8 [Faer = F 910 a1 F THET ST el "N e
ATEAH" | 4, 977 7 v "FAe=it st (FrieesT saet / ariar ) 71" sia:eariug e S,
A 14 % -
i - (2) %,
(F) @ () H, TrEH0T |, oe5 fv e "arfEaat /1 % o, esw v e tarfRat av
Trr=ft oY (FTTeeT ot / arhar Fue) s/ wiaeartaa g1 ST,
(@) @ (@) F T, FEtaiEd 997 g siq:eariud BHar ST, 91, -
“(FF) ITATSTH (TATSTHL), IHE (ITh) TG TAFTI 37T IHF (ITH) AL (AT /
FHITEUE) & 9+ e ameant, ST ST9aT & AR &f, 6 a9 937 F87 & F7 < |47 7 21"
() @ () FT AT ET ST,
() BT () F TgF & oy, Fefafed w&iqs Tiaeenta gr ST, i,
"ig g fF =T (@) F aefiv arfEaat F w@fuey #i @ (7) F adfim fow zeee faa == F
ST T STEAT T SATATAT (T TEATH FEATAST / TATAT ATHA 6 LA (ST T SAaed Hd &
@ T o F8 BT ST a, 9E T (TAE) F AT aregawnd w07, % el F UE
AMeed & TF UHT TUeTs & T AT SO, ST 91 F qUT AAieE @ id TFEsi w6 39
TS T HTHOIT 3T Y79 EaTal § 36 Sae § TATH T [0 % Teqefi |";
i.  Su-fafEw (2) % warq, Retetea 7= sv-Rfaem st G s, s
“(2%) STt yeaTE % Areaw 7 At (Fe) e arer e Teee e = F o,
U ST TEATH o ATEAH F AT Hl T&q19 (60 S % forg yeqriad Iie
(F) Tt zeee e = it FEmET I ST T&aTa TEqTaST & JTEAH & YeArad 6
ST T M F A0 7w T FH agie giaerd g, afg faer geee Mo =
T 3 Tt T IS (T 39 Fftea) [t Tt Swqra HIHG F A 97 A T
2] U B e |l e F07 H FH 2.
wiq a8 fF @ (F) § & g2 queT F1 9o w9 F arg-ary =4 At F Gfhew 142)@)
srefir frerifia srirear &7 oft oot 3R Stom,
(@) FH T FH 400 FE 797 F qoF T g, afs o zeee Meer = £ a5
TET AT IS (TTee 397 Hfved) [SEehr T0ET T=q1 FHIAT & AL 92 6l T2 0] TH
ZATT T |T FUE I F FLa T IHT ATH A AT FATE FUE ¥9T F FH 2T
() e Twee faer = & AT e ST TEqTa TEaTast & ATeAH 8 yearad 6t
ST YT el & TR 6T FF § F7 9 Traerd g, Ifs Rae s=ee Fee =g i
F TATT & IS (TEe 39 Hided) [Pt ToET T=aqra F9q & hm 92 6 TS 28]
T AN FUE &9F % FaT AT I9H ATIF 2
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Vi.

Vii.

Viii.

T Tg TF IS AT ST AT 394 HaG THRRL AT I qgghi B o et
fFet &1 weara AT 3T g1 39 St Y TUET S9ar w7 gEdrad et § aglor
STTOsA:
Tiq 7E W7 F FE gEEg e zeee Fae = S aesfas arhar (afsasw
gifee ) SURIRE @2 (i) Ua (i) % FTor T e & w7 g1 A7, ver e geee
Rerer =, s to y=ara % a8 geragar (forfer) it arira & o= aut it safa F
ST, ST ATSST R TIAT T TETehe i o FH TH T Q9T T AT 17
zu-fafaem (4) ¥ foru, Fferfa wfaeanfoa g S, s, -
"(4) Tae T gy =, A9e SFHT (A™e SH7) F AIEAH H, AIHAGE Feidh TF=sT
(TFIST) ST AT F T, AqgAT-| H T Rt £ F |79, I T5qra a& e (3T
ATFY TrFIHe) TS FT, ATHATEE Tl THa=S Y 9 F I Y&dTd gearast arree
T ST 3 9 & F J1 wr - @
zu-fafaem (5) ¥ forw, Fferfed wiaeanfoa g S, s, -
"(5) ATE F ITH T R T GTEY STEATE gEaras 6, freafor, afy w8, ¥ o, 9,
ATHATEE Tl TFE=s 67 O § 2 g9 Shal & da9qrsel ue, w7 J 77 THE f&Ar
#fT srafer & forg, sy ATt ST S (|
zu-fafaem (6) & forw, Fferfera witeanfoa g S, s, -
"(6) TTET TAT TEATA TEATAS & AT FU Foe dHae T gearedid a¥as qeaedr
JHTOTTS FAT ZIIT 1"
u-fafaem (9) 3w wigs F forw, fwferfera witeanfoa gt s, srafq, -
"(9) AT AT FRT TTET TEATd FEATAST F Had H, SRV Foe SHAr AT TagF
FETGTIE I AT G A G F g wE-fEEEt F dqw, s feafat e
(FFreror) ST T A ST g, A7 et e A | a1 ST vae s (TaEsei) o 9T
TEITE ST IT dT€ aTeT TEaTd SEqTasT STl FT TR |";
zu-fafaem (10) ¥ forw, FReferfea witearfoa g s, s, -
"(10) TEATE TEQTAS ATHAISE T TFTHSll ¥ qTE 6 I, T & GoAT F FH F FH
at= wr-feast 1@ arfere B s
Iy-fafaae (11) ¥ foro, Feferfea sfaearfoa g1 o, srer-
"(11) Farer e fRaer = gy Arts s =T AT 918 AT TErE T qriew A
(TTzew Teg), A g feeaforgt sufe (F@¥reron) ST FFo ST A e & wfas & st
T 9 it T F Ha<, ATAT STTUAT:
g 78 T At e weara A1 a1g arar yedra 41 artase e Aatia aweraty
ST FET ATAT STAT 2, AT FAT ITRT T&=dq19 TedqTasT aTge g7 STua 1"
I9-faffe (20) # -
(F) B (F) F foru, Faferiaa staemaa g1 o, o,
"(F) Tt ArerEwt F ga-arodt (Rhe) Fm, 7fT ag, TEare aErEs § 797 Ay,
U AT (397) F AT % Tool TTAed & aAferaw & Afoame (Afeehea) ff & v
FA | TERA AT 85"
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(@) @< (@) .-
i. ereat ST fore "afe aTe gt F TEq [RU gu ereat s e aniiE aeare
TEATAST / AT ATA" &1 AT &1 SO,
ii. ez "FAfAfEe" % foru, orew siw few "Fatha (RfRfEe)" st g s,
iii. TEE % T, et g siaetuT T so,-
"oiq Ag A o, U srfa-stferare (Srawafeemee ™) % st (TEfew), 7t w1
2, % ITART F Hag § Teqrd TEqras (AF RgHe) § aaty s fAfgq
ZIT 3T ATT-SATHET | T ST A T g 2 ITHT STANT Q&7 TSI
= T foha s 1
I-fAfeaw (22) ®, @< (F) F TqF §, U5al "Tiq T2 " F TEATq M7 qeal AT TS aremq” |
4, orsg =7 e Rt Fuelt (@rfee et / arfiar s sie/ar s B s,

xi.  Su-fafEe (22) F T, Fetetad su-farfaae siaeata BT s, s, -
"(22%) TS ATLTROT TS FT ool dTE o UTH ST TohU 0 JTET TeaTd 2ol (ST
AT tgde) § et (39) F SRt § & smm g1, 39yt % oo Matfa @ R
Teae fAaer =ama g IRt F fAetae (Togue) F Areaw F qere € 9 F o yiaad ¥
R E AR
X. 16 4,-

() TT-afe (2) F ware, Fefifee st f s, siq,-

"(2%F) TEiE TFTHST (TEHA=S) | A raaar (e Fit At (=) 918 T g A7 a7 g1 S 0
T FHIL0T T (ASTIT AeT) FT AT {orT ST (STt Fal off Ay 2n) ¥ zom §, 7 geiagar & oo
I TR BT ST foaer Teee [erer = sifSere (afemmeem) i gawfar, otz #r< g1, @afaa srafefoat
(3ITEY) AT [Aree (FreAtaie) i ae ¥ dug viaed gfy af i 27 & se |fgq) gq e |
(Fre =) &7 =t g 1,

(@) 3u-fafe=w (7) #, or=at o foredt «, af q9ai 9%, Forar et f T gedr it TG Taad g, $iY
Foaer Teee [aer =19 F e 9T, ST SEar 7 90 2, A AT, 9 aHAT 9, &7 "7 g o, o Siw
e “Fffa 14 F -y (2F) % aqar grf sfaera g s,
(1) ersat "ATAATEE T lE RS F o, s MR wiE veEs giaeertid g s,

Xl w17 4, se-REfRaw (1) F 9 (@) #7909 g1 ST,

Xll.  f@EfFET184.-

I-fAfe=e (1) #, 9=t “Faed 9 §7 F THTq A7 eat "EOy TS wreait ¥ 94, oea 7 e
“far=ft ot (Srfeet daet / emfiar Fue) si/ar siaeefia fro s,
-t (3) # -
(F) @< (F) ¥, q5a1 "TFd Fi" F TAT, M58 "7 FAT T A1877 F Foer F24 7 &
UH ECLTTRT AT ARIETA % |72 S9 A9T T T < (W) B s e
o ST
(@) @< (@) ¥, et "Haesd " F THT 37 a5l " g FO § @ QU gu aEat #i
e "/ oY AT § w9 F FH UE ariega gfaf=iE % forw, eea shw e A gl JrE, S
T 2T, * STfersier gaegi" Tiaeatiud g ST,
@@ w@e () Fefeted & sfoeafod g1 o, st -
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"(T) wagE 7g gAtET o F Few w@ee arerm ft vaw dow, e arfiw
T T ARATAT g, § FFer Teee fHaer =ma & 7arfaswrd &1 33 BFam srar
B
ji.  S-fafeEe (3) F T, Fetetea su-fafaae st et frar sroa, s, -
“(3%) Farer ez Maer =ama "afxet ®, = et (@ifeesT st / arhar Fue) %
Treaw 7, et F sremedi=, Raer F% 99, -
(F) FASTATE AT TSI ATAR (A1) § A swee Faer = 71 F1 ariear
fRa (Erfee devwe) w0 & F9 g=he vfaed 2,
(@) =it =t (rieesT et / ariar saet) = e st Jread (Arerdr) F Rl
St 37T AATTTF AT AR F 919 UH Fe ATH 7 g, |1 e geee [Faer =,
=t et (BrfeeT Fuet / enfiar Fue) a1 =9 e Jrery (AreAwt) w7 e
et & STaaT=T (ST F AT FA F AH g, A7 [T FoAT (Friee T /
AT Fuet) Sfie/Ar BT yEee 7wt # {Fq w9 ¥ @ UH et av
TTRIET 3 AT 39 09T AT U FE (W) Frar s,
(1) e, FATET & e &, FEE Fuet (Frieesr Ot / griear Fuer) s/ fFew
TITSTH HTLAH (ATEAHT) % Qe are A7 areft a1 & sAferanter aaeat il =4y H,
(%) a7 AT Fwa o =t Fuet (Srfeer Fuet / arfar o) siw/ar f@aw
TSI |TEAHT (ATeAHT) T T s, s arfis aramor Sz« afqfoa g, § fae
T¥ee a9 =T & AT T AT o STar 857
iv. Iu-fafeaw (4) -
(F) ereai va et "R Teee fAarer =mat f ariar (F1fee) F Arurtas 9§ F7 A0
2T ST,
(@) @ (F) #H, a=ar Atz a9 F T47q 37 qeat “THaT =S ATeAw” F 0@, 067 A7
e “FRfy St (Frfees Fuet / arfar o) sie/ar saserta o s,
() BT (F) H, =31 “F T Fa” F THT T a1 “TH =AAT TS ATAA F I, 057
e e “Ueft et et (Sifeesr duelt / e sue) st/ siaeafua fro s,
v. su-fafeae (5) 7 -
(F) ereai ua et "R Teee e =mat £ ariar (F1fee) F Arurtas 9§ FT A0
21 ST,
(@) @< (F) ®, 9re% i e “wafmat,” F vanq, ' gu a=at s e S o wee
Trarer =ame Haeft arfeaat & qoa & atersw | oFfarT g9 wiaera &1 e B SR, #71
T ST,
(1) BT (@) #, a5l “Tig q2 fF TR F T 7 g et ey s "rerw” % for,
o7 3 fere “feft @t (Frfeesr FaeT / gariar Faer) /AT @y saeE et
e g1 S,
vi.  Iu-fafeae (5) % T, Metetea su-fafaae st BT s, s, -
"(5%) TEATT TEQATAS (AHT STFIHE) T Fd THT ¥ 39+ a1 A== 18 & 3u-fafaaw (4) v (5) &
o7 [t Fae d@eeft oat w1 91 T ST
vi.  I7-fafRe (6) # -
(F) ore% “wEgaY” % o, asg ‘g wiaeriud g1 ST,
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viii.

Xi.

(@) erat ‘T TR Mag =mE” F TETq ST Eal ‘ST AT YA qTeAw § 0E, O58
s forey «, FAg=fY ety (Brfeer Fuelt / erriyar #oet)” siaseanfug e s,
Iu-fafa=w (8) #, arsal “Todet ®Y F AT F T T A5l “THAT TS ATeAw” F 4, 951 37 e
“Far=ft ot (FTTeeT FaeT / emfiar o) sf/an siq:eta e S,
Iq-faffe (10) # -
(F) QTERT “TTIE T H AT F TAT AT MRl AT FAS AremH” ¥ 9|, a5 o7 e
“Fr=ft ot (Frfeet Faet / arfiar Fue) 7 sia-earfua g s,
(@) et ‘e e Maer = % T o oeat “Haw e 7reH” ¥ @ RU gu
forem " & forw, orew o feres ar et et (Frfee st / e Fae) =0 shoeafaa
& ST
Iq-fafaaw (1) % -
(%) arat “Faer zeee e =8 gy Ar F TEnq 7 reat T yHS e ¥ 0,
ors% ST Foree “fa=t Feft (Brfee et / emfar @) = st o s,
(@) eeaT 3T e “F AR, Star” F T S erea Rae e M = ¥ @, a5
siie Foree =it Sl (SrfeeT ot / emfiar @) = st fro s,
(1) ersat 7 e "ot / R & forw, ersg ot A fRmt wiaeanfua gy s,
I9-fafeer (16) #,-
(F) sreat ‘et seee fRarer = &l & T7q ST 9real “FAeT TS 41w | 0E, O58
s foreer “fd=it Faet (e Fueft / erfyar #oe) siry/an” siaseafug g s,
(@) @< (F) ®, oreai “RIe zeee Aarer =8 F TA7q $i7 oreat ‘i AT wTre wreaw” &
T4, o5 o e ¢ R et (Frfess Saet / ariar Fue)” sideraa R S,
() @ (F) F 7T, FEtoed 797 @ siaeea T ST, o -
“(@) FAe=t St (Frfee suet / arfyar F9e) g e seee Faer = &, S
afarfaem, 2013 77 Hifaa a1l arfter sfaf=m, 2008 & @) sTaa™T (SueEr) F
e, o FAavoET qEd yaret & e & gay §, Fefetea w1 g G
STTUAT:
i. =t et (ST Fet / AT FOeT) BT SASTATST 9T TS ATEqAT § ITH
THAT TATE! & "ae ¥, Al Fuet (1feew duet / arfar w9 g e o A
TaTel % 100% T Ao fare geee fFerer =ame it R e, s
ii. =l ot (ST et / ariar FOet) g @ ST ahal JaTel & g4y 6, vy
& FAaIRT THET TATRT & FH F FH 90% F fAqer FaE Fuer (FrieeT Fudt /
i o t) g farer seae FMaer = v BT st
() d@= (@) H,-
(i) ersat "Rae Tee ae =mE" F vAq R gu e o aeat ¢ e s
AT (TEATET) FRT S=T ST @7 % o, e s e car Al et (gee
FOAT [ GTET FHAAT) AT AT ST ATeAR (THATET) FRT A= AT g AqEr i
=l ot (@i et / arfiar Fue) / e S arerw (wedE) F iR
g a7 fBa R seee Rarer =19 g 3= ST @7 faefoa g1 S,
(ii) 3T-gT (i) H, orsai 7 e “gfeeameat 1 F3; F varq f{U gu ersst &iv et
‘3T 7T Ay wrew A s, w1ty w1 g, @ gEdr aut §, e



12 THE GAZETTE OF INDIA : EXTRAORDINARY [RRT [II—SEC. 4]

FIA FT TEATT FAT &, AT ZEH Tg quferd &t anm % ag vt fosfr & sy et
o st w1 A R Teee fReer = me &1 F3;” F7 A9 g1 S0,
(iii) 7-grE (i) Fraferfera & sfaeataa g s, sraiq-
"(ii) =Y e Teee Mae = AT swrt (i) i Rl s |afrr
H, UF a9 FT gty & faw, a9 T #79 F7 gedra war g, 7 399 Tg
sTaferd grm % ag Su-fafaaw 16 & @ (), (|), (M) T& (F) F T
T SINTHT &7 7 | FH Tod Traord Faer w17
Xl FEFET19§.-
i SRt (3) #.-
(F) eTeRT "ARINE WEATT F [@ T F TAT qUdl & w7 AT FAFT T F g9 § F o e
“STETST TEATE o TET A=A % F A7 fah % "dag 7 gioearfod g1 ST,
(@) == () et & wfaentoa g o, sraiq,-
"(T) THT SRTAT F T F THAAGIT (STorFTH) &1 TAAT qeATHAT & A9d & UH 91 39 qraead
H SATEe HIAT T2 Tl i, 3T UHY srfeqat & faa & geage &l Taao eardhAl & 3iad &
ool IfTerd & 7 AT 92 T2 ghr | "
i su-fafa=w (5) #, 9= (@) -
(F) ST-EE (i) , oTaT “HAREAT % i % TAT 70 gu e i ez "/ fora” & forg eoss
A e "ar o, =8 Yo ' & A1 At ueT (Frfes T FuHT / arhiar Faet) sie/Ar
F2rgrer st ATeAt % whw," giaeertd gr ST,
(@) 3T-E (i) #, aeat “Faa zee Fae = & 747q, 958 &7 e ¢, [{EEt e
(BT FHOeT / aTiaT FHe) /AT e TS AreAsi” ST AT G S,
ii. Iu-fafaem (11) ¥, o=t o7 foreq ‘% w9y #," F 7aq o7 st gy e A e § 1@ fiu gu
araat 3w Fereet “fft safr / dfedy, St dag e ff gegE g, % for, ose siw fae 0w Hag
TAFTY (TEAFT)” eI g1 ST,
Xlv. w20+, -
. I-fafaw (1) #, gt “Rae seee o =8’ F 747 97 9581 "F T qHind” ¥ 14, 95 3T
e v, A ot (Bifeew F9AT / gTiar F9T) ST / AT AW WA ATead (|redHy)”
st e T ST,
i I-fafae (2) ®, gt “Rae zeee g =\’ F TErq 97 958l "F T quihd” ¥ 14, 951 37
e v, s @Ot (Bt &t / griar @O s / a7 BT YIS ATeaw (Are)”
st e R ST,
XV. e 21§ so-Rfa (8) #, aest w1 e F el deraert ¥ v, e di7 e =T T =
T 77 AT Foey (FrfeeT ST / arhar Fue) $/AT e s vt F wiu]” sertd B ST,
XVl w224 -
. Iu-fafaaw (4) 9, 9= (@) ¥, =31 "F TF A1 T 77 Al g F forw, e g afaw gt wiaeerta g
ST,
i -t (5) ®, a=al "% SE AT | FH Toi g o [o10, 9re8 "§ Sfera gi" Araeriod g1 ST,
ii. I9-fafe=e (6) ®, asg "d1=" & for, ersg "Sg" wiaeaTiod g STus;
iv. 3Iq-fafaaw (8) ®, @< () Mwferfaa & wiaeantua g1 Sosm, sriq, -
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“() Ttz TE T & FTOT, IAT GThl, ST S9qT & 90T &l 6 e T A 14 % 39-
faffaw 2% % stefiw gt smem & weaee 7 g1 U, a7 ATl 3§ W & & o0
TaeE F T a9 B G0 I THAT, VAT 9 70 S 9% wyagw @ 17 F aqaw e
Teee e =g it IAeET f A= IaGar (STTerer) & *or saae w17
xvil.  fafaew 23 #, su-fAfaae (5) 7, @ (|) #, a=ai i e “forar o afafies 3am,” % v s osat ‘e
TSI WTEA®” & 4, 9% 3 e “Faa=t st (Frfee Fuet / arfar o) 71 sia et g s,
XVIII.  fafFeEw 25 #, 3u-fafaaw (1) 9, a3t "Rae Teee e =1ma a0 F 7=47q #{iY aeat “Rae et e =
F TAFR g9, o757 A foed " duet (Frieesr ST / ariar Fuwr) F A7 e SIS Areaw (AreAH)
BRI GRS SR EAUS I
XIX.  fafaw 26 ¥, su-fafaem (1) #, a=at "gated stfeem” & T oY o '@ § 94, a5 o7 e L w
FHH HTT T 61 ST fory," siq-earaa B ST,
XX.  fafrw 27 ¥, aeat ‘et Feor § foe geee e = F T o7 aesi " e ¥ 1, 9058 $iT
e “ar ey St (Zifee ST / anfar #oet) a1 e s arerw (\reat) 741 foer gee e =
F gereRT e R ST
XXI.  faffew 29 ¥, Iu-fafa=w (3) #, ersai "ot Tede Maer =T F TeAH" F TAT o7 oreai " el dHATA
FoT A" & 1@, asg "ar [t FueAT (Frieew Fudt / artiar Fudt) a1 @Oy =S Aqrew (qremH)”
sieTfT e ST,
XXIl. Tt 33 % varq, Fefiad 7= Afaas siaet BT s, staiq-
“Fafaawt & %2 wadq = AR w7 i e
33%. a@re, Aaeet (Rffarewate) & B & a1 vy s (Rl wrhe) & fwm g, ==
farfeemt i Brft orrear 3 w2 yadw & forfarer 2w, 7 fT a1 #1 97 qurem g e R
F)  STUEAT THAT Faell § AT TwAThT Ta=q 6T g, IT
) =E AT | A9l AT AATAeTT FISATS BT Al g AT
TR (Rere) daeft srer feft 3= (3w e a7 g=heg (orfees) dfefeat &
Foreft =t ferere % fore wera /gt 8 4
AT 3 FHILHI 6 AoTg | AT ST (Al (39F317) o =7 & 7% o;
() =& v e w afaqia ae F B 9 grm; o B (D sftafaas @fafmae),
e (), fAfRem (R 3 Gt sraeme (Suey) #1 awstig < s e €, e
(Frer) s1efie Teitarg Uiedt &1 oo fam o g1 a7 e+ () g ag e g ar
i
XXI.  Sqg=l-| €, T F g,
i T H, -G () et & widqearied gr S, s,
“() FAT ATAEH [ TTATSTF | TIIF AT IA6 Agq<h (TN / FHHUE) T S+ 995 /
=T W gfagfa s e are, awd R 3% a7 B g S i
F e foreft off e & odia &/ 8, 399 / 39 T % =it |afga;
i. 9T 3, SU-97T (F) FT AT BT AU,
ii. RT6H,-
(F) IU-927 (@) H, orsat “ForEH YTET SETE wEdra gEavast fiF giq FfEafera &7 # 9 ar
STTEAT,

—_

g

T

—_
~

€l
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(@) IT-02T () H, ersat "y yES "remw” & o, orex e e "Rt oy (gree
et / erfar Foet) S /A ey wrerw (R s Aremwt)” wienfa g
STTUAT;
iv. W79, -
(F) IT-IT (F) #, &=t T e "sreaed AT I Fe GG TAH TAd I T
Tafa Rl gohed # sadfera € / o F o, orss s rew e seee e =
e e Mag =9 & TAH AT ITF M9 / gTEr aE (AT 91€) F qEe o
FrorTe & Fetaa Y gawew § siqafea €/ 3 wiaeetia gy s,
(@) 39977 (@) ®, orsal 3% el "araad A7 3uw Rl deg Terhre (e F form,
9Tex Y e "R seae e =ame 31 e e fRerer =1 & wershrdd 97 59k [Rerat /
Eft TS Faeat" giearfu gt s,
() IT-T (1) H, oreat % et "arawe AT AT Hag T (T F forw, erew i
orew "Raer zeee ™A wme ar Rae geee e = ¥ gereRred ar 39 Rt / ot
T F Feeat giarerua gr S
XXIV. g T-Il °, 877 4 ¥, 39-077 (%) FMetaiaa & sfoerta g1 S, o,
"(®) e zeee fEer = g sEr i T fe w9 S g, 91 et (3ege) g
AT Tl THFa=ES| & 919 AAH TEqT9 SeqTas nad F3d q909, 99 e a7 FT o,
T
XXV. eI H,-
. T 6 ®, 39-07 (3) Rt & witeefia g1 strosm, st -
“F. faerft doet (BT duet / arfar Fue) siw /31 ey s wrerst F == [
srfvw wuftrat g € / anfia fre s 3 o gearfag €, S afeafeg § - arfar &
ey (FrfeeT Feo), et Fut (e ot / enfear #ue) s / = fFarw e qrerw
# forer zeee fAer 7 1 enfiar @rfee), e s (@ st / enfear @) siey
7 faer s AreAw # Raer Teee e = F sterar, i
i, 2T 7 H, SY-9T () T AT ST ST
i, T 9 #, 39-ter (@) e & witeentia g1 s, v -
‘. el 593 TR Feagl (gioraer) [ST fheer i fa=iT a0t &iiw Faar f&=ig av
# oy 2] 3 =AY e aryy &) wiasy § yearfaa el UH deragt F s
iv. A1 H,-
(F) 3T-T77 (@) H, a=at ‘R Tee Mg = F AT 3o R o7 oew ¢ TagE ¥ @
2T g orea ST e “(FAteha we eher)” &7 A9 FT SO,
(@) IT-4T (1) F T, Fwferted a0 3-8 siq:wriaa oy o, srerve -
“. AAH AT a9 | F Fd gU S A au] o I geee e =y & e
TATATT (TISFLA), ST 0T J&T AL 60 a1ad Jaed o qa@raies® gy
THTIOTT g
T, JEATT TEATAS (AT STFHE) / T AT (CreHe FHILeH) § wohe fit 12 B
ST 6T aTEE T 61 T % AT AHea (FHTd) Iqare’;
v. RT3 #, 39t (@) e @ witeetia g1 s, srerq -
"(@) freger 5 aut §, faer Teee Raer =amE, TTSE (TSR, TE9w, T 36 agIht
(TR / erfirogs) # & fft weeh (weanl / SEfiue) @7 S 99 (FE)),
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XXVI.

XXVII.

THT FAT oAt & [GATE Agea ol gaant e Ffems #iarsat (|7 <t 2, afz
T2 g, T "o fFawr
Vi, TR A7 #, S99 (F) FT AT &7 S0,
vii. 37 19 €, ere= "HWUTE" F T, q58 Y e (N 1w wEgd $fiT g & Fees are gy
EATEA R SIT)” st e B ST

viii. 37 19 F T, Aeferfera sia:emfoa B sros, -

“FTE AT YT 0 ST AT =T -
(F) IoT geatha AT, T&aTa FEqrast & 9ref
(@) FFIF TELAT THTOTTH, TTT TEATS TEATAS 3T T&q 19 Fearast 6 912t
() TERESST (TS & SR A
ATV H, -
. w7 12, At & wiaearfoa g1 ST, oraiq, -
"12. TG F AT UH GHET GG TARN GHAZR & A1, o o7 Rae zede FHaa = &t
sfEaat % o % at= vfaad & oFfdF g,
i 83T 14 FT 1T FT SATUT;
ii. 97 14 F T, FAeferfera o= sia et R s, i, -
"14%, HETAY ST Frad gaaaefie STy F i s
iv. w7 15 Fferfaa & wioeefa g1 sosm, srai, -
"15. a9 FT quTh a7, foe Teee REer =, G (WS, TS, AT I9E g (Tgant /
FHITEUed) § 7 T ggg<h o7 IS 99 (FgT) a9 AT & GdrE agea e gEeH! s
e ATt (S «fed gf), af= w12 2f, Fr dterm fawor;
ATL-V H, T (F) -
. 95T ‘SN % THT, 58 3 e, A @y &f,” siqeariaa e ST,
i. IT-97T (xv) F T, FReferfaa 90 I9-9=7 s :erfua fBho o, sreriq, -
“xvi. THRATG [T / AL, ST ITH g0 &1 AT Afad gl il gt
xvii. FAT o &1 G=AT - 313 o S A S T 2 / S oref T A e @
xviii. aftafera srfEaat (srem) f fFaweft (Fede)
Xix. T | T ST ¥ Sfi¥ TEqriad a8 "IFAT AT ST AT FEAT & ST, i a1

&1 I TIT B T AT THT
xx. et e e = ft anfRast F Hay § vorea ((f@wy) g9 o Imafat (7w

T2 2T - o e srfereeer &7 37 2 3T 399 2 e IA ot onfee &

XXi. FETATH HHEH (ST = 72 & A7 &< &1 M ), St anfoer € - snfeaqat (sreem)
T TH FT AT [FATR, AT T BT

xxii. TH YTHd® ST A7 o077 ey, g oA raa/fafee fara § ortae 7
ERIRRIET

.. [wer, srewer
[ sTTo=-11 /4/37T./320/2016(692B)]

g feoqur - W ygf s Tfiee a1 (REe Twee Mag =m) @, 2014, . 09.0.21./09. 8/
SfT.U./2014-15/11/1576, 26 foawa, 2014 &1 9T & TSI § THIAT g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 29th November, 2016
SECURITIES AND EXCHANGE BOARD OF INDIA (REAL ESTATE INVESTMENT TRUSTS)
(AMENDMENT) REGULATIONS, 2016
No. SEBI/L.A.D.-NRO/GN/2016-17/022- In exercise of the powers conferred by sectiof3the Securities
and Exchange Board of India Act, 1992 (15 of 19928, Board hereby makes the following regulatiansiinend the
Securities and Exchange Board of India (Real Estatestment Trusts) Regulations, 2014, namely,-

1. These regulations may be called the SecuritiesEamdhange Board of India (Real Estate Investmenst§ju
(Amendment) Regulations, 2016.
2. They shall come into force on the date of theirligalion in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Rstdte Investment Trusts) Regulations, 2014,-
I. inregulation 2, in sub-regulation (1), in claubg{
i. for the word “includes” the words and figures “dHz as defined under the Companies Act, 2013 or
under the applicable accounting standards and alsallinclude following” shall be substituted;
ii. the sub-clauses (v), (vi), (vii) and (viii) shal lomitted;
iii. after clause (Kk), the following new clause shaliriserted, namely,—
“(ka) “debt securities” shall be as defined undeg&ation 2(1)(e) of SEBI (Issue and Listing of
Debt Securities) Regulations, 2008;”;
iv. clause (0) shall be omitted;
V. after clause (p), following new clause shall beertesd, namely,-

“(pa) "general purposes" include such identifiedpmses for which no specific amount is
allocated or any amount so specified towards géper@ose or any such purpose by whatever
name called, in the offer document filed with theaBd:

Provided that any issue related expenses shalbeaonsidered as a part of general purpose

merely because no specific amount has been altbdatesuch expenses in the offer document

filed with the Board;”

Vi. after clause (q) , the following new clauses sheallnserted, namely, —

“(ga) “holdco” or “holding company” shall mean aropany or LLP.,-
(i) in which REIT holds or proposes to hold conlirg interest and not less than fifty
one per cent. of the equity share capital or isteend which it in turn has made
investments in other SPV(s), which ultimately hiid property(ies);
(i) which is not engaged in any other activity eththan holding of the underlying
SPV(s), holding of real estate/properties and atheroactivities pertaining to and
incidental to such holdings;”;

(gb) “initial offer” means the first offer of unitsf an REIT to the public for subscription and

includes an offer for sale of REIT units by an &rig unit holder to the public;”;

Vii. clause (r) shall be omitted;
viil. in clause (x), after the word “REIT” and before therd “divided”, the words “assets reduced by the
external debt” shall be inserted;
iX. in clause (zb), -

a. for the words “from the public”, the words “througtpublic issue” shall be substituted;
b. after the words "follow-on offer document", the wsrand symbol ", letter of offer in case of
rights issue” shall be inserted,;

X. in clause (zc), after the word and symbol “sporgdrthe words and symbol “sponsor group(s)” shall
be inserted;
Xi. in clause (zi), after the proviso, the followingfitbe inserted,—

“Notwithstanding the above, following captured viiththe abovementioned definition of
infrastructure shall be considered under “realte%tr “property”,-

(i) hotels, hospitals and convention centers, fagrpart of composite real estate projects, whether
rent generating or income generating;

(i) common infrastructure” for composite real éstprojects, industrial parks and SEZ;”;
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Xii.

Xiii.

Xiv.

XV.

XVi.

in clause (zn), after the words “or through a” d®dore the words “special purpose”, the words and
symbol “holdco and /or” shall be inserted,;
in clause (zo0),-

(a) for the words and figures “related party te tREIT” shall include:” the words and symbols
“related party” shall be defined under the CompaniAct, 2013 or under the applicable accounting
standards and shall also include:” shall be sulistit
(b) sub-clause (ii) shall be omitted;
(c) in sub-clause (iii), the words and symbols tasstes,” and “and (ii)” shall be omitted;
in clause (zs), in sub clause (i),-
(a) for the words “the REIT”, the words “eitheetREIT or the holdco” shall be inserted,;
(b) after the word “fifty” and before the words ‘fpeent”, the word “one” shall be inserted;
after the clause (zt), the following new clausdldhainserted, namely,—
“(zta) “sponsor group” — includes:
(i) the sponsor(s);
(ii) in case the sponsor is a body corporate:
a. entities or person(s) which are controlled bshsody corporate;
b. entities or person(s) who control such body omate;
c. entities or person(s) which are controlled byspe(s) as referred at
clause b.
(i) in case sponsor is an individual:
a. an immediate relative of such individual (iany spouse of that person,
or any parent, brother, sister or child of the persr of the spouse); and
b. entities or person(s) which are controlled bghsindividual; ”;
in clause (zz),-
(a) after the words, figures and symbols “Compa#iets 2013” and before the words “and
who has”, the words “or as defined hereunder” dhalinserted;
(b) after the word "has" and before the word "bediné word and symbol "/have" shall be
inserted;
(c) after the word "undertake", the words "bothafigial and technical' shall be inserted;
(d) for the proviso, the following shall be sulbstitd,-
“(a) a valuer in respect of financial valuation,ans,-
(i) a chartered accountant, company secretary st aocountant who is in
whole-time practice, or retired member of IndiarriZwate Law Service or any
person holding equivalent Indian or foreign quedfion as the Ministry of
Corporate Affairs may recognize by an order:
Provided that such foreign qualification is acqdibg Indian citizen.
(i) a Merchant Banker registered with the Secesitand Exchange Board of
India, and who has in his employment person(s)rtagualifications prescribed
under (i) above to carry out valuation by such tjeal persons;
(b) a valuer in respect of technical asset valmatrneans members of the following
institutions for specific asset categories,-
(i) Institution of Valuers;
(i)  Institution of Surveyors (Valuation Branch);
(iii)  Institution of Government Approved Valuers;
(iv) Practicing Valuers Association of India;
(v) Centre for Valuation Studies, Research and Trajning
(vi) Royal Institution of Chartered Surveyors, UK;
(viiy American Society of Appraisers, United States;
(viii) Appraisal Institute, United States;
(ix) Institute of Engineers;
(x)  Council of Architecture or the Indian Institute Afchitects:
Provided that, the persons reteteein sub-sub-clause (i) and qualified person
referred to in sub-sub-clause (ii) of sub-clauseal@ove, shall have not less
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than five years continuous experience after acggimembership of respective
institutions:
Provided further that, the persons referred taiimsub-clauses (i) to (x) of sub-
clause (b) above, shall have a minimum working eepee of five years in
relevant areas of valuation practice and in refatm relevant asset value and
categories; and be citizens of India;”;
XVil. clause (zza) shall be omitted,;
Il. in regulation 3, in sub-regulation (2), after therds “by the sponsor” and before the words “in Féximthe
words “on behalf of the trust” shall be inserted;
[l in regulation 4, sub-regulation (2),-

i. in clause (a), after the words “applicant is”, fthe word “a”, the words “the sponsor on behalf of”
shall be substituted;
ii. in clause (d),-
(a) in sub-clause (i), for the words “there are matre than three sponsors each holding or
proposing”, the words “each sponsor shall holdroppse” shall be substituted,;
(b) after sub-clause (i), the following new subuda shall be inserted, namely,—
“(ia) each sponsor and sponsor group shall be lglédentified in the application of
registration to the Board and in the offer docurfatement memorandum, as
applicable:
Provided that, for each sponsor group not less dmnperson shall be identified as a
sponsor;”;
iii. in clause (g),-

(a) for the word "preferential”, the word "supetishall be substituted,;
(b) the symbol “;” shall be substituted with “arftete are no multiple classes of units of
REIT:"
(c) after clause (g), the following shall be insétnamely,—
“Notwithstanding the above, subordinate units mayidsued only to the sponsors and
its associates, where such subordinate units saal only inferior voting or any other
rights compared to other units;”;
iv. clause (h) shall be omitted;
V. in regulation 9,-
i. in sub-regulation (5), after the words “charteretcuntant”, the words and symbols “or a valuer, as
applicable,” shall be inserted,;
ii. insub-regulation (15), for the words “and its asates”, the words “of the REIT” shall be substiait
V. in regulation 10,-
i. in sub-regulation (2),
(a) after the words “REIT or”, and before the wot&°V have”, the words and symbols
“holdco and/or” shall be inserted;
(b) after the words “REIT or” and before the wortBPV are”, the words and symbols
“holdco and/or” shall be inserted;
(c) after the words “REIT or” and before the woigPV”, the words and symbols “holdco
and/or” shall be inserted;
. in sub-regulation (7), in the proviso, after therds “assets held by”, the words and symbols “holdco
and/or” shall be inserted;
iii. in sub-regulation (10),
(a) after the words “manager”, the words any symbtiahd the merchant banker(s) shall”
shall be inserted;
(b) in clause (a), the words “the draft and finstiall be omitted;
(c) in clause (b), after the word “approval”’, theords “and final listing and trading
approvals” shall be inserted;
iv. in sub-regulation (11), after the word “managel tvords and symbols “and the merchant banker(s),”
shall be inserted;
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V. in sub-regulation (22), after the word "valuaticaid before the words "and such", the words and
symbols "to the stock exchange(s)" shall be inderte
Vi. in sub-regulation (23),-

(a) for the words "twice annually”, the words "onceaigear" shall be substituted,;
(b) for the words "forty five", the word "sixty" shale substituted,;
(c) the words and symbol "and half-year ending on Sebez 3¢" shall be omitted;
VI. in regulation 11,-
i. in the title, after the words and symbol “sponsgrhe words and symbol "and sponsor group(s)lshal
be inserted;
ii. in sub-regulation (1), after the word and symbagbdissor(s)” and before the words “shall set”, the
words and symbols “ and sponsor group(s)” shalhberted;
iii. in sub-regulation (2),-
(a) after the word and symbol “sponsor(s)” and bethe words “shall transfer”, the words
and symbols “and sponsor group(s)” shall be ingerte
(b) for the word “its”, the word “their” shall beubstituted;
(c) after the words “interest in the” and before thords “SPV or”, the words and symbol
“holdco and/or” shall be inserted;

(d) after the words “interest in the” and before thords “SPV by”, the words and symbol
“holdco and/or” shall be inserted,;
iv. in sub-regulation (3),-

(a) after the words and symbol “in the REIT,” therds and symbols “the sponsor(s) shall,”

shall be omitted;

(b) in clause (a),-
(i) before the words “hold a”, the words and synsbtihe sponsor(s) and sponsor
group(s) shall collectively” shall be inserted;
(i) in the first proviso, after the words “minimusponsor” and before the words
“holding specified”, the words and symbols “(s) asplonsor group(s)” shall be
inserted,;
(iii) in the second proviso, after the words “thgossor” and before the words
“exceeding the”, the words and symbols “(s) andnspo group(s)” shall be
inserted;

(e) in clause (b), before the words “together hottié words and symbols “the sponsor(s)

and sponsor group(s)” shall be inserted;

(f) in clause (c),-

(i) before the word “individually”, the words “eadi the sponsor” shall be inserted;
(ii) after the word “individually” the symbol “,"lwall be omitted,;
(iii) after the word “individually” and before th&ords “hold not”, the words and
symbol “shall” shall be inserted;
V. in sub-regulation (4),-
(a) after the word and symbols “sponsor(s)” andieethe word and symbols “propose(s)”,
the word and symbols “ and sponsor group(s)” diminserted;
(b) in clause (b), after the word and symbols “suw(s)” and before the words “shall
arrange”, the words and symbols “ and sponsor de)tuiphall be inserted;
(c) in clause (c),-
(i) after the word the and before the word “proplisethe word and symbol
“sponsor/” shall be omitted,;
(ii) in the proviso, after the words “existing spon”, the words “or member of
sponsor group” shall be inserted;

VIL. in regulation 12, in clause (j), after the word aythbol “assignment,” and before the words “diselts’, the
words and symbol “from any related party to the REhall” shall be inserted;
VIII. in regulation 13, in sub-regulation (4), after therds “REIT or” and before the word “SPV”, the wertholdco

or” shall be inserted;
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IX. in regulation 14,-
i. in sub-regulation (2),

(a) in clause (b), after the words “assets or” aetbre the word “SPVs”, the words and

symbol “holdco and/or” shall be inserted;

(b) clause (c) shall be omitted;

(c) after clause (2)(b) the following new clausalkhe inserted, namely,-
“(ba) the minimum number of unit holders other tlsonsor(s), its related parties and
its associates forming part of public shall beleet than two hundred;”;

(d) in the proviso,-

(1) for the words “with after initial offer”, the wordsnd symbol “at any point of time
before allotment of units in accordance with offelocument/placement
memorandum” shall be substituted;

(2) after the words and symbol “relevant party(ies}th@r the word "the”, the word
"such" shall be substituted;

(3) after the words “prior to”, the word "such” shaé lmserted;

(4) after the words and symbol “of units,”, the woreda shall be inserted,;

(5) after the words “Board and”, the word "to” shallibserted,;

(6) after the words “regard in the”, the word “initighall be omitted;

il. after sub-regulation (2), the following new subwfzgion shall be inserted, namely,—

“(2A) For an REIT raising funds through an initiaffer, the units proposed to be

offered to the public through such initial offer

(a) shall be not less than twenty five per centheftotal of the outstanding units of the

REIT and the units being offered by way of the offecument, if the post issue capital

of the REIT calculated at offer price is less thapees one thousand six hundred crore:

Provided that the requirement at sub-clause (a)l &lea complied along with the
requirement under Regulation 14 (2)(d) of the RREgulations.
(b) shall be of the value of at least Rs 400 cridrthe post issue capital of the REIT
calculated at offer price is equal to or more thamees one thousand six hundred crore
and less than rupees four thousand crore;
(c) shall be not less than ten per cent. of thal it the outstanding units of the REIT
and the units being offered by way of the offerwtoent, if the post issue capital of the
REIT calculated at offer price is equal to or mthran rupees four thousand crore:
Provided that any units offered to sponsor or tla@ager or their related parties or their
associates shall not be counted towards unitseaffer the public:
Provided further that any listed REIT which has lpuholding below twenty five per
cent on account of sub-clauses (i) and (iii) absteh REIT shall increase its public
holding to at least twenty five per cent, withiperiod of three years from the date of
listing pursuant to initial offer.”;
iii. in sub-regulation (4),-

(a) after the words “through the” and before therdvand symbol “, shall”, for the word

“manager”, the words “merchant banker” shall besitited;

(b) after the words "draft offer document”, the d®rand symbols " along with the fee as

specified in Schedule 11," shall be inserted,;

(c) for the words "twenty one", the word "thirtyfial be substituted;

(d) after the words “filing the” and before the wer‘offer document”, the word “final” shall

be omitted;

(e) after the words “stock exchange”, the wordsi“ttre Board” shall be inserted;

iv. in sub-regulation (5),-

(a) after the words and symbol “if any,” and beftine words “by hosting”, the words and

symbols “to be submitted to the Board, within aigebiof at least ten days,” shall be omitted;

(b) after the words “the issue”, the words and sgtsiy, for a period of not less than twenty

one days” shall be inserted;
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V. in sub-regulation (6),-
(a) for the words “draft and final offer documenifie words “draft offer document and/ or
offer document” shall be substituted;
(b) the words "manager and" shall be omitted,;
vi. in sub-regulation (9),-
(a) for the word “modifications”, the word “observat®hshall be substituted;
(b) for the word “suggested”, the word “issued” shaldubstituted,;
(c) for the word "in", the word "on" shall be substid;
(d) for the word “issue”, the word “file” shall be sultsted,;
(e) after the words “issue the” and before the wordéetodocument”, the word “final”
shall be omitted;
(f) for the words “to the public”, the words “with tlgoard and the exchange(s)” shall
be substituted;
(g) the proviso shall be omitted;
Vii. in sub-regulation (10),-
(a) after the word “the” and before the words “oftlcument”, the word “final” shall be
omitted;
(b) after the words “the offer”, the words “and Bufiling with the Board shall be
accompanied by filing fees as specified under Saleeld’ shall be omitted,;
Viil. in sub-regulation (11),

(a) after the words “follow-on offer”, the words "omghts issue” shall be inserted;

(b) for the words “six months”, the words “one yearakibe substituted;

(c) after the words "the date of", the word "last" $hal omitted;

(d) the words and symbol “if any and if no observadidrave been issued by the Board,
within six months from the date of filing of finalffer document with the designated
stock exchanges” shall be omitted,;

(e) inthe proviso,-

(i) after the words “follow-on offer”, the word®f' rights issue” shall be inserted;
(ii) after the word “fresh” and before the word fef’, the word “draft” shall be
inserted,;
iX. in sub-regulation (20),-
(a) in clause (a),-

(i) after the word “exceeding” and before the wofgdsr cent”, for the words and
symbols “seventy five”, the word “ninety” shall babstituted;
(i) after the words “of the” and before the worissue size”, the word “fresh” shall
be inserted,;
(iii) in clause (a), the word "initial' shall be dtted;
(iv) in clause (a), the words "or follow on offeoaiment" shall be omitted;
(b) in clause (b),-
(i) after the words “in the” and before the wordsgfér document”, the words “initial
offer document or follow on” shall be omitted;
(i) after the proviso following proviso shall beserted,-
"Provided further, that the offer document shalhtain adequate disclosures
towards the utilisation of such oversubscriptiomgeeds, if any, and such
proceeds retained on account of oversubscriptiafl slot be utilised towards
general purposes.”

X. in sub-regulation (22), in clause (a), after therdgo“in the” and before the word “SPV”, the word
“holdco and/or” shall be inserted;
Xi. after sub-regulation (22), following sub-regulatimall be inserted, namely,-

"(22A) The amount for general purposes, as mentign@bjects of the issue in the draft offer
document filed with the Board, shall not exceed Pen cent of the amount raised by the
REIT by issuance of units."

X. in regulation 16,-
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XL

XIl.

(a) after sub-regulation (2), following shall beénted, namely,-
"(2A) In the event of non-receipt of listing persien from the stock exchange(s) or withdrawal of
Observation Letter issued by the Board, wherevefiegble, the units shall not be eligible for Iisji
and the REIT shall be liable to refund the subsienip monies, if any, to the respective allottees
immediately alongwith interest at the rate of ffiteper cent. per annum from the date of allotment.”
(b) in sub-regulation (7), for the words and synsbittlventy five per cent. the total number of outstimg units
at all times, and the number of unit holders of REIT forming part of the public shall be two huedrat all
times”, the words and symbols “in accordance witke sub-regulation (2A) of Regulation 14" shall be
substituted;
in regulation 17, the clause (b) of sub-regulatibnshall be omitted;
in regulation 18,-
i. in sub-regulation (1), after the words “be in” abefore the words “SPVs”, the words and symbol
“holdco and/or” shall be inserted;
ii. in sub-regulation (3),-
(a) in clause (a), after the words “these regufetipthe before words “and an agreement
shall be entered into with such shareholders anpes to that effect prior to investment in
the SPV” shall be inserted;
(b) in clause (b), after the words “shall appoiatid before the words “the Board”, for the
words “not less than one authorized representativethe words “the majority of” shall be
substituted;
(c) in clause (b), after the word “SPVs”, the womlsd symbol “, as applicable” shall be
inserted;
(d) in clause (c), after the words “is exercisetlfie words “subject to provision of
Companies Act, 2013” shall be omitted;
iii. after sub-regulation (3), the following sub-regidatshall be inserted, namely,—
“(3A) The REIT may invest in properties through diab subject the following,-
(a) the ultimate holding interest of the REIT irethnderlying SPV(s) is not less than
twenty six per cent;
(b) no other shareholder or partner of the holdcthe SPV(s) shall have any rights
that prevent the REIT, the holdco or the SPV(sinficomplying with the provisions of
these regulations and an agreement shall be entet@dvith such shareholders or
partners to that effect prior to investment in tioédco and/or SPVs;
(c) the manager, in consultation with the Trust®ll appoints the majority of the
Board of directors or governing board of the holded/or SPV(s);
(d) the manager shall ensure that in every meéticigding annual general meeting of
the holdco and/or SPV(s), the voting of the REI€xsrcised;”;
iv. in sub-regulation (4),-
(a) the words "proportionate to the holding of REITs" shall be omitted;
(b) in clause (a), after the words “through a” dmlore the words “SPV”, the words and
figure “holdco and/or” shall be inserted;

(c) in clause (a), after the words “by such” andobe the words “SPVs”, the words and
figure “holdco and/or” shall be inserted;
V. in sub-regulation (5),-
(a) the words " proportionate to the holding of REEITs" shall be omitted;
(b) in clause (a), after the word and symbol “prtips,”, the words and symbols “in which
not more than ten percent of value of the REIT tassleall be invested,” shall be omitted;
(b) in clause (b), after the words “debt of thedr the word “SPV”, the words and symbol
“holdco and/or SPVs” shall be substituted;
vi. after sub-regulation (5), following sub-regulatisimall be inserted, namely,-
"(5A) The investment conditions as specified at-sedpulation (4) and (5) of regulation 18 shall be
complied at the time of Offer document and theezdft
Vii. in sub-regulation (6),-
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XII.

viii.

Xi.

(a) after the words “less than” and before the wdpkr cent”, for the words “seventy five”,
the words “fifty one” shall be substituted;
(b) in sub-regulation (6), after the word “REIT” catbefore the words “and the SPV”, the
word and symbol “, holdco” shall be inserted,;
in sub-regulation (8), after the words “or throughid before the word “SPV”, the words and symbol
“holdco and/or” shall be inserted;
in sub-regulation (10),-
(a) after the words “or through” and before the avt8PV”, the words and symbol “holdco
or” shall be inserted;
(b) after the words “REIT or” and before the wo®PV”, the words and symbol “holdco or”
shall be inserted;
in sub-regulation (11),-
(a) after the words “REIT or” and before the woiSIPV”, the words “holdco or” shall be
inserted;
(b) after the words “SPV by the” and before the dtREIT”, the word and symbol “holdco
or” shall be inserted;
in sub-regulation (16),-
(a) after the words “REIT and the” and before therav“SPV”, the words and symbol
“holdco and/or” shall be inserted;
(b) in clause (a), after the words “to the REITddpefore the words “in proportion”, the
word and symbol “/holdco” shall be inserted;
(c) after clause (a), the following new clause sbalinserted, namely,-
“(aa) with regard to distribution of net distribbta cash flows by the holdco to the
REIT, subject to applicable provisions in the Comipa Act, 2013 or the Limited
Liability Partnership Act, 2008, the following shak complied:
(i) with respect to the cash flows received by lioédco from underlying SPVs, 100%
of such cash flows received by the holdco shallibibuted to the REIT; and
(i) with respect to the cash flows generated ytbldco on its own, not less than 90%
of such net distributable cash flows shall be itisted by the holdco to the REIT;”;
(d) in clause (d),-
(i) after the words “REIT or”, for the word “SPVthe words and symbols “holdco or
SPV or if the equity shares or interest in the bol8PV are sold by the REIT, then”
shall be substituted:;
(i) in sub-clause (i), after the word and symblebiders;”, the words and symbols “and
if the SPV proposes to reinvest sale proceeds)if ento another property, it shall not
be required to distribute any sale proceeds frooh ssale to the REIT;” shall be
omitted;
(iii) in sub-clause (ii),-
(a) after the words “the REIT” and before the wtpdoposes”, the words “or
SPV” shall be omitted,;
(b) after the word and symbol “property,” and befdhe words “it shall”, the
words and symbol “within a period of 1 year,” sHadl inserted;
(c) after the words and symbols “clauses (a)",tfex words and symbols “and
(b)”, the words and symbols “, (b), (c) and (d)safb-regulation 16” shall be
substituted;

in regulation 19,-

in sub-regulation (3),-
(a) the words “both prior to and” shall be omitted,;
(b) in clause (c),-
(i) after the words and symbol “lesser than,” aefbbe the word “average”, the words “one
hundred ten percent and ninety percent of the'l fleginserted,;
(ii) after the word “valuations”, the word and syohb, respectively” shall be inserted;
in sub-regulation (5), in clause (b),-
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XIV.

XV.

XVI.

XVII.

XVIII.

XIX.

XX.

XXI.

XXII.

(a) in sub-clause (i), after the word “propertiesid before the words “or investments”, the
words and symbols “, whether directly or througidico and/or SPVs,” shall be inserted,;
(b) in sub-clause (ii), after the word “REIT", theords and symbols “, holdco and/or SPVs”
shall be inserted;
iii. in sub-regulation (11),-
(a) after the words “received by” and before thedvirelated”, for the words “any person
or entity which is an associate of the”, the wasdc¢h” shall be substituted;
(b) after the word “party” and before the word “Bhahe word and symbol “(ies)” shall be
inserted;
in regulation 20, -
i. in sub-regulation (1), after the word “REIT” andftue the word “net”, the words and symbols “, hadc
and/or the SPV(s),” shall be inserted,;
ii. in sub-regulation (2), after the word “REIT” andfdre the word “net”, the words and symbols “, hadc
and/or the SPV(s),” shall be inserted,;
in regulation 21, in sub-regulation (8), after therd and symbol “properties,” the words and symbalsether
directly or through holdco and/or SPVs,” shall bsdrted;
in regulation 22, -
i. in sub-regulation (4), in clause (b), after the d&fresolution shall” and before the words “theesit
for the words “not be less than one and a halfdiimiae words “be more than” shall be substituted;
il. in sub-regulation (5), after the words “resolutisimall be” and before the words “the votes”, for the
words “not less than one and a half times”, thedsdmore than” shall be substituted;
iii. in sub-regulation (6), after the words “not lesarthand before the words “times the votes”, for the
words “three”, the words “one and half” shall béstituted,;
iv. in sub-regulation (8), sub-regulation (c),-
(a) after the words “falls below” and before therdo “two hundred”, the words and
symbols “as required under sub-regulation (2A) eg&ation 14” shall be inserted,;
(b) after the word “below” and before the wordsé‘ttrustee”, for the words and symbol
“two hundred or below twenty five per cent of tlwtal outstanding units,” the words “the
trustee may provide a period of one year to theaganto rectify the same, failing which”
shall be substituted;
(c) after the word “the” and before the words “$legply”, for the word “trustee” the word
“manager” shall be substituted,;
in regulation 23, in sub-regulation (5), in claybg after the words “level of” and before the wdgPV”, the
words “holdco or” shall be inserted;
in regulation 25, in sub-regulation (1), after therds “REIT or” and before the word “parties”, therds and
symbols “holdco or SPV(s) or” shall be inserted;
in regulation 26, sub-regulation (1), after the vand symbol “including,” the words and symbol “foperiod
of not less than seven years,” shall be inserted;
in regulation 27, after the words “activity of tlRREIT” and before the words “for any of the”, the rd® “or
holdco or SPVs or parties to the REIT” shall beeited;
in regulation 29, after the words “parties to thEIR or” and before the words “any person resporsijiihe
words “holdco or SPV(s) or” shall be inserted,;
after the regulation 33, the following new regwatshall be inserted, namely—
“Power to relax strict enforcement of Regulations
(33A) The Board may, in the interest of investorsor the development of the securities
market, relax the strict enforcement of any requiat of these regulations, if the Board is
satisfied that
(a) requirement is procedural or technical in retor
(b) the requirement may cause undue hardship &stovs; or
(c) the disclosure requirement is not relevant doparticular industry or class of listed
entities; or
(d) the non-compliance was caused due to factorsrizethe control of the issuer;
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(e) such relaxation will be in the interest of s#tges market any provision of Act(s),
Rule(s), regulation(s) under which the listed gnt& established or is governed by, is
required to be given precedence to”
XXIIl.  in Schedule I, in Form A,
i. in paragraph 1, in sub-paragraph (c),
(a) after the words “the applicant” and before therd and symbols “sponsor(s)”, for the
words “or its associates or its”, the symbol “/afitbe substituted;
(b)after the word and symbols “sponsor(s)/” andbefthe word “’manager”, the word and
symbol “trustee/” shall be omitted;
(c) after the word “manager” and after the wordd symbol “is/are”, the words and symbols
“or their associates or sponsor group(s)/ trusséelll be inserted;
ii. in paragraph 3, in sub-paragraph (e) shall be edhitt
iii. inparagraph 6,-
(a) insub-paragraph (b), the words “including cayhe draft initial offer document” shall
be omitted;
(b) insub-paragraph (d), after the words “leverajeand before the words “and REIT”", for
the word “SPV”, the words and symbols “holdco amd3PV(s)” shall be substituted;
iv. inparagraph 7, -
(a) in sub-paragraph (a), for the words and symbafsplicant or any of its related
party(ies)”, the words “REIT or the parties to tREIT or their directors/ members of
governing board” shall be substituted;
(b) in sub-paragraph (b), for the words and symbu@lgplicant or any of its related
party(ies)”, the words “REIT or the parties to tREIT or their directors/ members of
governing board” shall be substituted;
(c) in sub-paragraph (c), for the words and symBalgplicant or any of its related
party(ies)”, the words “REIT or the parties to tREIT or their directors/ members of
governing board” shall be substituted;
XXIV. in Schedule Il, in paragraph 4, in sub-paragraph (a
i. for the words “within seven days of registering grespectus with the Registrar of Companies o€, th
words "alongwith" shall be substituted,;
ii. for the words “the letter of offer”, the words “tbfe final offer document” shall be substituted;
XXV. in Schedule I, -
i. in paragraph 6, in sub-paragraph (e),
(a) after the words “Details of the” and before therd “SPVs” the words and symbol
“holdco and/or” shall be inserted;
(b) after the words “REIT in the” and before therd/6SPV” the words and symbol “holdco
and/or” shall be inserted;
(c) after the words “REIT in the” and before therd/6SPV” the words and symbol “holdco
and/or” shall be inserted;
ii. in paragraph 7, sub-paragraph (c), shall be omitted
iii. in paragraph 9, in sub-paragraph (b),
(a) after the words “party transactions” and befdre word “undertaken” the words and
symbol “which are” shall be inserted;
(b) after the word “undertaken” and before the vedfaks well as”, for the words and symbol
“prior to the offer”, the words “in last three fineial years and current financial year” shall
be substituted:;
iv. in paragraph 11,
(a) in sub-paragraph (b), after the word “REIT” @mefore the word “manager”, the words
and symbols “(consolidated and stand alone),” dfelbmitted;
(b) after sub-paragraph (c), the following new galbagraphs shall be inserted, naemly—
“(d) Projections of income of the REIT over nexteth years beginning the current
financial year certified by the manager and theitauavith respect to calculation and
assumptions
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(e) Contingent liabilities as on the date of theaficial information disclosed in the
offer document/placement memorandum”
V. in paragraph 13, in sub-paragraph (b),-
(a) after the words “regulatory actions” and befibre words and symbol “pending, against”,
for the words “, whether completed or” the wordshfeh are” shall be substituted;
(b) after the word “sponsor” and before the word &ymbol “, manager”, the word and
symbol “(s)” shall be inserted,;
(c) after the word and symbol “manager,” and betbeewords “if any”, for the words and
symbols “trustee,valuer or any of their associatése words and symbols “or any of their
associates and sponsor group(s), the trustee dunetya

Vi. in paragraph 17, sub-paragraph (a) shall b e amitte
Vii. in paragraph 19, after the word “Declarations”, Wierds and symbols “(to be signed by the board of
directors of the manager and sponsor)” shall bertesd,;
viii. after paragraph 19, following shall be inserted,-

“The documents to be provided to the Board,-
(a) Full valuation report, alongwith offer document
(b) Due diligence certificate alongwith draft offer dmeent and offer document
(c) In principle approval from the exchange(s)"

XXVI. in Schedule IV, -
i. in paragraph 12, after the words “the year”, thedscand symbol “, value of which exceeds five per
cent of value of the REIT assets” shall be inserted
ii. paragraph 14 shall be omitted;
iii. after paragraph 14, the following paragraph shalinserted, namely,-
"14A. Brief details of material and price sensitinéormation”
iv. in paragraph 15,-
(a) after the words “regulatory actions” and beftre word “pending”, for the words and
symbol “, whether completed or”, the words and sghitvhich are,” shall be substituted,;
(b) after the word and symbol “REIT,” and before thords and symbol “, if any”, for the
words “parties to the REIT or any of their assasat the words and symbol “sponsor(s),
manager or any of their associates and sponsopgpand the trustee” shall be substituted;
XXVII.  in Schedule V, in paragraph (e),-
i after the word “details” and before the word “shalthe words and symbols “, to the extent
applicable,” shall be inserted;
. after sub-paragraph (xv), the following new subaggaphs shall be inserted, namely, —
“xvi. List of one-time sanctions/approvals whicle abtained or pending
xvii. List of up to date/overdue periodic clearasice
xviii. Statement of assets included
xix. Estimates of already carried as well as pregomajor repairs and improvements
along with estimated time of completion
xx. Revenue pendencies including local authorigesaassociated with REIT asset and
compounding charges, if any
xxi. On-going and closed material litigations intilug tax disputes in relation to the
assets, if any
xxii. Vulnerability to natural or induced hazardst may not have been covered in town
planning/ building control”.

U.K. SINHA, Chairman
[ ADVT Ill/4/Exty./320/16 (692B)]
Footnote:
The Securities and Exchange Board of India (RetdtEdnvestment Trusts) Regulations, 2014 wereiglibdl in the
Gazette of India on 26th of September, 2014 videlMd®d-NRO/GN/2014-15/11/1576.
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