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ararf. 1089().—Eeelt o s, A Rea 9% 6t f'iaiw 15 weadd, 2016 & S
Sfere=aT |, HAT. 362/2016-37&T, ST SL.UH.AT. . 166(3f) F dgd 9d GHT & TSI, ST,
AWT- 11, T 3, 3U-EE (i) H w1 g2 off (S 26e T Toe Afaa=e1 Fgl 0 2), ¥ -

2. TTTE 2 | (iv) #, #. 7. 9.3 UF 9.3.1 ¥ Rera yiaeerod B Srus, srrfa:

93 FaE v
(1) (7) AT ZATE TR JaT/=e] AT~ gare AT 49% FaTferd
F— (NRI ¥ form
(=) &t gars aRag g4 100%)
(2) FT-AqH=T gaTs Tiaed qar 100% [ZENEG
(3) FeltariteY FaT/ FHat fawT "arv fSee forw I fFwmee 100% AT
AT (DGCA) T ATHIET ATFLTF g
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9.3.1

7 9T

U) gATS qfiagd AT § Ve AU AT UATATS; -AqEd gaTs qiiagd A,
eI ST qHal AT fard ot 2|

(1) el vawaT=Ar # SUgET § & TS WIS T YA ARM F ATHIT FR TILATEA,
AR ST Tt AT &1 IRETerd e aTeft FaT it 2fEer § AR F 6 Jatd gl
(¥T) a=sft TaweT=Al 1 AT Y - qE~a GHT Tag Jarsit &l TREATerd Hd ardl
AT FAAT A Gt | 3T T2q-9i F 49% Ht A7 7% Mo T i o sqafa g1 v
aer Retorfaa aat & sefi= g

(i) g I ATHIEH AN % dgd HaT ST

(ii) 49% #Fr H\T & weaer el Faer (FDI) siw fExeft deamra Feaer (FI) / fHesft oo
faer (FPI) farer emfaer 21

(iii) o o arer & o @&t % qEa BTt S QS & ST FEAT ST THelahaor i Toeara

gaeft (ICDR) fafeawi/ 9=t & waied orsiq oY stfenrgor (SAST) dadt At & ara-
T AT AR HaHT 37 AT 7 97 F:A7 sEaeds g

(iv) ST AIYe 92ie Fad 39 HUT 1 70 ST T 2
T) ST USHeRd 8 3T S0 SAaETT T qed €19 9Ted | {10 2T,

) sHFT Fewwm W FH T FH o g FRas wa ¥ awhaE @ R
HT) WA AN & 919 T3 T ST TATEr 2= g

(V) TH THaert & TROmHEST AT AqEEd S S-S =T gaTs T darel & 919 A
arer HT Faeft AmTieet v AT H g2 e gl Fera® oA 2n; $i7

(vi) U Reer & IRUTHEET R H SAETAd gid aTe FHT TR 6 qQahd el ST & o
AR I HATAT o HaTed TTTEERTAT & AT THTTS A7 STuferd g

feromoft : (i) Swdaa 97 9.3(1) i 9.3(2) & afvra werer fRAeft Rasr d/ waer ant, s+ Rufaat
# A &, siet faeelt wawersat g A W R 7 e @ an
(i) 100% T weer foaeft Maer we & "y # si=amr awaar (NRI) & 918 g2
ST A= 9.3.1(H1) (ii) # e e &=/ Ty av o ang a«t w9

(iii) 3w Wz 9.3.1(H) ¥ fewriara ifa #wd vzw fear forffes ww am 721 2

3. IT9Te AfEg=AT T o= fAvTaeq sraiafaa a=t I

[T, §. 1/3/Z TH/2016]
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
CORRIGENDUM
Mumbai, 25th November, 2016

362/2016-RB dated February 15, 2016 bearing G.SRIE6(E) and published in the Official Gazette&Gaivernment of
India — Extraordinary — Part-Il, Section 3, Sub+8st(i) (hereinafter referred as Gazette Notifica)

2. In paragraph 2(C) (iv), S. No. 9.3 and 9.3.lldl@substituted as under:

9.3 Air Transport Services
(1) (&) Scheduled Air Transport Service/Domest8cheduled Passenged9% Automatic
Airline (100%  for
(b) Regional Air Transport Service NRIs)
(2) Non-Scheduled Air Transport Service 100 % Autticna
(3) Helicopter services/ seaplane services raggitiGCA approval 100% Automatic
9.3.1 Other Conditions

(a) Air Transport Services would include Domes8cheduled Passenger Airlines; N®okeduled Air
Transport Services, helicopter and seaplane setvice

(b) Foreign airlines are allowed to participatehe equity of companies operating Cargo airlindslicopter
and seaplane services, as per the limits and smitgs mentioned above.

(c) Foreign airlines are also allowed to investhia capital of Indian companies, operating schetatel non-
scheduled air transport services, up to the limi#®% of their paid-up capital. Such investment idobe
subject to the following conditions:

(i) 1t would be made under the Government approvakrout
(i) The 49% limit will subsume FDI and FII/FPI investnte

G.S.R. 1089(E)}—In the Notification of Reserve Bank of India, Figre Exchange Department No. FEMA.

(iii) The investments so made would need to comply witghrelevant regulations of SEBI, such as the

Issue of Capital and Disclosure Requirements (ICBByulations/ Substantial Acquisition of Shal
and Takeovers (SAST) Regulations, as well as @hplicable rules and regulations.

(iv) A Scheduled Operator's Permit can be grantedtordycompany:
a) thatisregistered and hasits principal place of business within India;
b) the Chairman and at least two-thirds of the Directors of which are citizens of India; and
¢) thesubstantial ownership and effective control of which isvested in Indian nationals.

(v) All foreign nationals likely to be associatedtiwindian scheduled and non-scheduled air trang
services, as a result of such investment shallldared from security view point before deployme
and

(vi) All technical equipment that might be importedo India as a result of such investment shajune
clearance from the relevant authority in the Miyigif Civil Aviation.

Note: (i) The FDI limits/entry routes, mentioned atparagraph 9.3(1) and 9.3(2) above, are applicabia
the situation where there is no investment by forgin airlines.

(ii) The dispensation for NRIs regarding FDI upl@0% will also continue in respect of the investtmegime
specified at paragraph 9.3.1(c) (ii) above.

[eS

por
nt;

(iif) The policy mentioned at 9.3.1(c) above is applicable to M/s Air India Limited

3. The other contents of the Gazette Notificatiballsremain unchanged.

[F. No. 1/3/EM/2016]

SHEKHAR BHATNAGAR, Chief General Manager-in-Charge
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