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T2 foeety, 2 9%, 2016

W, .-eesedel-11011/45/2016- sl —IRT  Seqaeiia Sqan aifeeor,  ARd
Fraeel T STraIT aTtersRer srfarf=aw, 1985 (1985 T 82) &t &=T 35 & ITYTT 2 TUS-(T) FIRT Tacd

ITRFAT T AT LA gU HaiT TLHE & TATIHIET F FIU€ 7 7 |07 Tasfd ST FA o &0 Uag gy
Aeforfea A aamar g, oaiq
1. "fereq aH, I iR ST —(1) =7 ARt v gferea am g et sermt srtesrer (FEo
Sraiaat ST #3ar) &=, 2016 2
(2) g TSI § THH THTIF AT ATEE T I g
2. gRTITd.—(1) =9 ARt ®, St oo "@=eT 7 sreraT srterd 7 2, -

(F) ATAEIH" T TAT Traaef 1o TAHNT ITEwor stferf=aw, 1985 (1985 &1 82) ATHyT ¢;

(@) "wriEEer | At A amr 3 FT START (1) F TfT AT AT svdas i STeHnt
TTERTT ST &

@ afafE & R 5 % i wisa e afafa sfvwa g

() "EOT A" F AAREadT Fr Trasaat Tt g, SeE ol a=ar sreEr e AT
STaT 7 37 R =, aive & ve o= G Fer #wiaie i wtasfaat seEr w
qifafes e et o7 qerree ar] == & s Bt g gan 2 & e 19w
Ty foRelT fRer it gy a2 g1 srerar 7 2,
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() AT T IITEERT g7 S T U S0 ST o ST AT € TR e S |

(@) “fEEfrEr & Fudr s, 2013 (2013 &1 18) FiY 4T 2 F @ue (70) § wieriud
e foraT srfra g o

(®) "widaEa" & IITEEwIor g R gavfd & G searEa /rer i artiE sqagEar #i
TATE 9¥ Rerer fAta gy R T gidese i g

(2) == Tt 9= ST ARt et sy = GfaEei § gen g g S afariua 99t 8, SEer smer
Sterfe=m srorat Ut sTfafaae, 2013 (2013 F7 18) sreraT wiagta wiaar (Rrfaawe) srferfa=w, 1956 (1956
FT 42) a7 PR AT, 1996 (1996 F1 22) st 2ae 37fi a=1w v fFaw s faff=m & )

3. FIvs I FXA & faee.—arfeea -
(F) O TAi ST o g 3T R, St €A dEw e g fRgifd f s,

(@) UF o= q7 A AT A FITAN QAL T ATAT ATqF w9 H Aferfmw F o1efiT v v
srfer w1t # BT Sroar, S wfesror aag-aay 9 st awsE;

(M) TR ruaT FRET GEAT F AT | @TaT GeT ST 9T SITieeeor BT U AT
STerh Il o AT ATTAHIT & ohell U AT AT ATIRIAT STIAT TTIerheor FIT Haa

[EGIEIRETIRARIE OIS

() Sreie sreraT srfereRatert £ e sor afagft ST e F SEeT ¥ e U AT st
SATIRATSA o AT IS 0T TTA(d 6 GATAT S T o [olT FHT,

() IS T FHTH AAAT FRET 7 TATATEr H TS GINTT ST SFd FIHT oF HTLIT gIIT; AT

(F) TS % SATEHRIAT 3T ATTRATA TAT A AT FIT THI-THT q¥ R0 AT FT
THATAR A Taer gigd ALErerr si¥ stereqor 3|

4, fAfer = g S —steE, sttt % o7 getag TASi & forg Fwer giasia ST R,
ST et e 8T q8i g, oo -
(F) I FT =T,
(CEISIEIRTEIE
() e i e G,

() ST TREe,
(3.) TAUNIT g ATECAATHS AT, 37T
(F) Tt ST SgEET garo

5. A afafe.—(1) s us Maer afafa w1 wea w0 S oag gEtea waft B i gro s
T ST el o &fes =7 & s 2|

(2) |THTT T AT - TSI o ATEAH & T L FT Taed HTdAT ST [Haer A H a=q1 digd et a@-
TG FHEAT AT

(3) e it H¥=AT A+ The gAY -
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(F) ITTRrRToT T IUTEAeT AIATA o e AT,

(=) wrfersReor 3 Teft Frawar T TTTeErReor o srexrey gIe ATataes B S,

(1) STETE GIRT UF AT A= AT a1 TXHIRTAT (JTELT) T ATHAREE UH TR ST AR sl
ot Stro g Bt amaet, arrsy, Ao Sfaase, S, Temed oY @ T9mEd &
J H T=T AW AT AT R TAT FH & FH TF THAETAT H hell TETFd S § G
STERT &5 & 7 | FH 15 TUT A7 F1T FA FT AHAT 21

6.  ITTEraor o sTedeT & Are & 30 AT & fraw afufa syt Rare wrfaereor & a9t aaeat v SRl

7. i § Fafaa saorer a7 g arelt Sot % S 2t dod Arartora i Srusy srerar Sar
it F TeTeq Aa9TF: T

8.  HHTT &1 Tzt il FTAGHAT AT F ATHIGH F [oIT FIHTT FT TeTeT IALETAT R

9.  TERTA ATHYUT F TTT FTALAT TAF 5% T Tged AIHT 6 TEEAT T TS ST

10.  &sft ST F FrgT HETET T § JATT F0h Aeqer gIRT THrr Frs ot o afafy o avfy aeert
EGSE R ESRER IS
11.  =fafa st afafafeat £ Fafa s & R~ arfasror #r &

12. @fafy &« —awt-
(F) T TTAI T T S srtertaaey, et o fa=ei & arer S T gt s,
(@) EATET AU T qF T FfTgia it AT sTagraar w7 i Fai;
(M) TEATET WA T ST SAagrar & a1¢ § RAE AT FTh TR0 6 Gaedl hl Iard
FII:
() ST T ST A o J1< | TTTART G o0l 75 HIaTs F qEaTerd RRIer Hai; oY
(3.) TH ST F ATeAw | A ey v At waft @ gRtaa s & T 33 w@eEt F oo
START 30 & FSreeh forw et o T o T 39 3t=a ST o a1 § (T Ht|
13. Fve 3T =7 o Ffavfad S g1 it TR —Tiesaor | agAaaq & SFed TTRd w0
ST ST % & {70 STaTaT &l
14, (1) &1 sfasgfa ST #33 % forg ST e g dhed aTiRa F3d g ITierer,-
(i) Eed ITT FT T Tgl U K0T T(asifd ST o= J&qriad =96 & a1¢ ° qrfd g & qd
e T fe=me
(i) =T rferer afafa i e ® Feg o @@ 8 a8t T8 #3a #7 sy ofea § 347
ST 3T UF ATHAT T AT e et ad & oiq § T 9261 1 34 gh
15. AT A0S T FEAT AT SAMAT ARE F ATHA,—STIEHLOT Tl AT 0T T ST e Fir orfeh
BT FfE UHT FEAT 3T gl

16. AT F ST STERT.—sfesor g0 v At ardT seae i St st fAfer = sroa,
S srfarfaae & Suadt & o7 a9 17 2

17.  STTERToT GIRT U (978 &7 9T fEawiorenT # sfeafaa 29T & orT g1 ae g, S aF o FarT
LA Al oI d AT Agl [He|

18. HTHS F YIS &I UTH F24 & qrq Aty ffe, =z w2 g, %1 s afvfa f frwfert &
FTETE AT ST S srferfeem § o o Gy st &7 9 e o foro faea srosm)
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19. S FT AT —T AT T THF TuF g2 U g9 o i ey & forg Samaeg giv et Faer
I o ITE TTTET0T o @l | &1 [T AT & ¥ S gaed Rl S storar st srerar et s
=T<F % ATILATRT, TW, 9T & (o0 SFIare 98t g1 R a8 Tiasifa Tt s12&r S i T 2

20. T AETH.—THT 0T TS & @ F| AT Siai o s a1 g aam T et
F T IS % ST AT TAHT TG bt 7+ fafer & e grm

[Far=TTa=r 111 /1V /379T./287/16(306)]
q. |TS STAT &7, T, AT

INLAND WATERWAYS AUTHORITY OF INDIA
NOTIFICATION
New Delhi, the 2nd November, 2016

F. No. IWT-11011/45/2016-IWT.—n exercise of the powers conferred by clause (k}section (2)
section 35 of the Inland Waterways Authority of ilndAct, 1985 (82 of 1985), the Inland Waterways
Authority of India, with the previous approval diet Central Government, hereby makes the following
regulations for the issue of bonds and other detitrties, as under, namely:-

1. Short title, Commencement and application.—(1J hese regulations may be called the Inland Watesway
Authority of India (Issue of Debt Securities) Resgfidns, 2016.

(2) They shall come into force on the date of tipeiplication in the official Gazette.
2. Definitions.—1) In these regulations, unless the context reguitherwise,-
(a) “Act” means the Inland Waterways Authoritylodlia Act, 1985 (82 of 1985)

(b) “Authority” means the Inland Waterways Authigrof India constituted under sub-section (1) of
section 3 of the Act;

(c) “Committee” means Investment Committee set nghewn regulation 5;

(d) “Debt Securities” means a non-convertible delsiecurities which create or
acknowledge indebtedness, and include debentunelstend such other  securities of a body
corporate or any statutory body constituted by wdar any law for the time being in force
whether constituting a charge on the assets of lsadi or not;

(e) “funds” mean monies collected through the éssfi bonds and other debt securities by the
Authority;

() “prospectus” means prospectus as defined ausg (70) of section 2 of the Companies Act,
2013 (18 of 2013);

(g) “report” means the report made by the Investrm@ommittee on the economic viability and
impact of any proposed issue of debt securitiethbyAuthority.

(2) All other words and expressions used but ndindd in these regulations shall have the same
meanings respectively assigned to them in the Athed Companies Act, 2013 (18 of 2013) or the 8tes
Contracts (Regulation) Act, 1956 (42 of 1956) ar Bepositories Act, 1996 (22 of 1996) or the raed the
regulations made thereunder.

3. Terms for issue of bonds.—Fhe Authority shall —

(@) borrow monies by means of issue of debt securitidgect to such ceilings as may be deemed
proper by the Central Government;

(b) apply the whole or any part of the monies so raisethe fund or accumulations thereto, to any
one or more of the functions under the Act, asAhthority may, in its discretion, deem fit from
time to time;
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(c)

(d)

(e)

(f)

open an account in the name of the Authority ofitungons run or conducted by the Authority
with a bank or banks, operate such an account aedrgstructions to the bank and provide for
opening and operation of such account by one oerabthe officers of the Authority or by an
agent appointed by the Authority;

appoint attorneys or agents for the purposes oifrigsdebt securities and authorise and enter
into agreements with such attorneys or agents ¢cad@ and manage the debt securities;

do any other act or thing and exercise any othectfon or power which is incidental to the
aforesaid functions; and

subject to the operation and management of the siahtrities by the officers of the Authority
and the agents and attorneys, inspected and aadifediodical intervals.

4. General Purpose of the Funds.-Fhe Authority shall issue debt securities for thepgoses listed under the
Act and shall not be limited to the following, ndgne

(@)
(b)
(c)
(d)
(€)
(f)

development of fairway;

manufacturing of barges;

terminal construction and development;
waterway transportation;

infrastructural facilities for waterways; and

consultancy and research services.

5. Investment Committee—(1) The Authority shall set up an Investment Cdtter to ensure that the debt
securities issued by the Authority are prudentlagelly compliant.

(2)

3)

The purpose of the Committee shall be to foatmiland oversee the investment policies and
management of the funds collected through the gixsur

The composition of the Committee shall be dsvs:-

(a) the Vice-Chairman of the Authority, shall be thea@@person of the Committee;
(b) one member of the Authority, to be nominated byG@hairman of the Authority;

(c) one Company Secretary and two advisers (exteroahetnominated by the Chairperson from

amongst the persons of ability, integrity, and wtave knowledge of, and adequate experience
and capacity in dealing with problems relating ioaficial matters, commerce, financial
regulation, law, economics and public administigtiand also at least one adviser shall be a
person having fifteen years’ of general bankingesigmce in a nationalised bank.

6. The Committee shall submit its report to all thembers of the Authority within thirty days frometkate
of request by the Chairman of the Authority.

7. Meetings—The meetings shall be held in conjunction witbularly scheduled meetings of the Authority,
or as may be deemed necessary by the Chairpersba Gommittee.

8. The Chairperson of the Committee shall be respim$dr approving the agenda items for the meetofgs
the Committee.

9. An agenda, together with relevant materials, shalsent to the members of the Committee in advance
before each meeting.

10. Minutes for all meetings shall be prepared in dfaftn and reviewed by the Chairperson, and shall be
concurred by the members of the Committee.

11.The Committee shall make regular reports of its/diets to the Authority.

12. Functions of the Committee.—Fhe Committee shall -

(&) ensure the compliance of the issue of the detarities with all relevant and applicable Acts,

rules and regulations;

(b) evaluate the economic viability of the proposedéssf bonds and other debt securities;
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(c) prepare and submit a report that shall be circdladethe members of the Authority, regarding
the economic feasibility of proposed issue or 1ess

(d) make recommendations as to the course of actidre ttaken by the Authority with regard to
issue of debt securities; and

(e) regulate the funds collected through such issugyrenthat they are used for the stated purpose
for which they were collected, and make recommeandsaas to the proper use thereof.

13. Procedure for issue of bonds, and other debt@drities.—The Authority shall pass a resolution to give
its approval for issue of debt securities by a sénmpajority.

14. (1) While passing a resolution for issue of defmusities, the Authority shall,-

(i) take into account the report submitted by the Cdiemiregarding the issue of such debt
securities and other proposed ventures beforemgpagiesolution;

(i) where the Authority decides to go against taeommendations of the Committee, then it must
provide the reasons for the same, in writing anchscases shall be reported to the Central
Government at the end of each financial year.

15. Re-issue of bonds and emergency powers of isst#The Authority shall have the power to re-issue and
consolidate its debt securities, if it deems fitltoso.

16. Proper use of funds.—he funds collected by the Authority shall be dethito the Inland Waterways
Authority of India Fund which has been set up urtderunder the provisions of the Act.

17. The funds collected by the Authority shall bedigxclusively for the purpose stated in the prosse
of the issue and for no other purpose, except thigrexpress permission of the Central Government.

18. After the purpose of the issue has been achighedsurplus funds, if any, shall be used as per th
recommendations of the Committee and for any optirposes of the Authority as provided in the Act.

19. Liability of the members.—The Committee and every member shall be accountabkich monies and
funds actually been invested after the same has desounted in the Authority and a member shallbeot
responsible or accountable for any neglect, defadts or omissions or commissions of any banker or
attorney or other person with whom any securitegehbeen deposited or kept.

20. Public issue.—Public issue of all the debt securities shall badoordance with the relevant provisions of
the regulations made by the Securities and Exch&oged of India or any other law for the time being
force.

[ADVT .-l11/4/Exty./287/16(306)]
D. SAI AMUTHA DEVI, Secy., IWAI
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