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22, HRUINC B, I AR HRINC i aff

PRINS ST ACE (18 — 24 Taw), 2016) — fafT wexi, e uRve 4 w@E @ #9M & fov = sriw
R fby| o ddieR A, WY Wre@, TRIY gRT T8 foeell # @l affem, 2013 # RIS Al R T
Aol U O fhaT| OweR], e Srierl do e & W SRS JRING BRI & oy Uiefsd fhar war e
AR ¢ (U @ AMR W AW e} R AW A dRfed & afifd gR @ fhar

vV i @t aar (16 — 22 aWd, 2016) — A1 IFE BRI@, T ¥ FOW gRI WIRVY @B 3R o
We #§ GG AMal W UM Al Ue 9N fRar| e e sk dqE § wwamie A
TG TR Al Ue A WM Tiles, WW, BRER 4 WRR @R (fvermgdl) dOr Uelpd  EE —
AMEUHTH ERT fadi 22 oflidt, 2016 @1 fdwd Qedl fagq & ofa¥R W THUUHU—UIGaTsdl 9o # ORI fbar )
T TR & SR I wrieAl R JfERE @1 emaem feam |

fava vioRor W (30 WE W 05 S, 2016) — WA S I were e fafy vd wm WEeR, WRA WaR
gN GMaR fiAid 30 WS, 2016 @1 I8 fleen # wifevelm vd wfi@d oREie Ame dew Ue 9w fhar
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Tt A (7S, 2016) — WS Ol ficel @ forv dext Ok &g emfedt § U eriwAl @1 S
feram 7| yeEd R o Wl WeRl @B o dlg @ (o UHIRE feby U

RS ol Tem F«E (26 ST 9§ 02 A, 2016) — ‘IARG ol Wem H Jfge’ qHe Th Al Yo SN
fem ar| |@fy T wewi & fou yfifed @feal gRT AR @1 oo e
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R 36 TR AR U |
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1. T SWICYC 3N PRT YdhSced 31 SfSa ("HRH”) & Horw fawi faavol 5 e @1 aRug
gRT Fgad fy 9 & 919 89N gRT ol wRIferd 31 A7d, 2016 @ ReIfd & TR Joud 3R doany JaTe
Y & oY o Ud Fg i@l Tl AHE UATE HI [daRvr SR Agcdqul oikdih Al &1 ARIR TT 3 ARATHD
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e AfARe FEA S TIR ST, SEBT BRI AT 3R I@EE BT A & |

3. " gdgre H e

3.1 AR AR EAR) oiRal Tel @ MR WR 39 iy fIarvll W g agadq &1 @ € | &9 SIede
3T Ace YdhISced 3ifh SfeaT gRT SR ol Wil AI9a! & AR U+ i@l el &1 § | §7 Al # I8
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gRT facig faarell &1 IR &< iR S fwe <1 9§ uvgd &< @ foly urifiies ofaRe Mo o e &war
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SWRRD B AR §9 Tg Sooid IR & (&
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R e it Bt JdISecd 3% Sredl
foi® 31 91, 2016 @) Rl & FER Gom @
froan af faaRor I w0 ma
2014-15 2015-16
0 0 ‘F)O
TeRIH Ay
2.57.74,03,797 | ¥ AR (1) 2.55.42.68,869
23,08,288 | TN S ffy (2) 15,31,916
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1,04,07,35,600 | & 83,19,32,815
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FER, FRRES, RN, Piev, Jdell, Rierar, MmEE R TR Jexi & o) 9 T8 g0 € , 36 S9 R [d89R T8 fbar 1 |
1 A} & el 9 & Jo U @ Aidel W AW & forg fraw v mar ¥ (3 - oy |)
IR # BT, AR AR, 1961 B GRT 11 B A UfST ORT 10 (23 ) B AR UG ) TS | 31 MIIR & forg BIg WaeH T8
forr man 2 | aRefa aR uRwuf SR quar @ forg By enawe T8 wHm T € |

I ERT ¥ O At T R [l qoddy ey s # e faer @ arer oranstt # wnfia @ 78 2 | A ffet A qaert grr waifa @ w8

g

3.

4.

1658073535 /- o Wy T # fafy [wR @ om Y & fov 33271333/ wuy wifte § wefs Rl 7599950 To R
3,26,79,007 ©uY 2| fafdre fefRa Ifr 7 @9 w saa veam @ o 99 2|

3 A A URE & YAY 9 W T W Y, YRA WHR gRT Tl @1 AT T T T & SR q@HT 1,36,097 FOY (Gt g H
1,236,097 &UT) WM & R 78 Al 4l ff =i 7 |

wifafe o wen geb ¥ frfafed wiie 8 —

T o wie e (JEATer) 4,80,700/- %0
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(®)

@)
(iii)
(@)

(@)

(m

(iv)

o9 wd # ¥ yfogfif 10,282/- %0
4,90,982/- %0
(i) Jerema:

Afaw il s §Ieye o Pre AdSocd aift e wan wfawr ffy = # far o §
IUCH A, 1972 (I WA ) & FTAR IUSH & g # I B AHfed SUGH HI d qed Udl g U1 M5 B U Y e &
SR TR AT & A

AGFR THAIGRY B Fael A I I U M3 A A B U ) TS AT ATHRT A<l P F e B AR W A & Al
gl

80,87,75,111 0 I WA 1 # ffdy qRvar &R o (Al & forg 25,74,535 Tug ¥nfaet & |

foforRaa aRefufeal, S ol T@ TRAM @& T SAIRd 81 1 T8 8 3R R B AT B BRYT AR AT SRV H T FH=HAT Tl
g, B a4 (Sreegenst) # "geirTa SR & $U § fIwmn o j& B

I DG IR 60,28,800/— %0

ESRCRECE 12,30,000 / — %0

et 1,25,00,000 / — %0

o 1,97,58,800 /— %0
S I IR AW

faTid 31.03.2010 W AT 3 TH IHIAT Tl a1 G’ ST IRT B 581,405 T BT 99 & IR SrafeiRad (gedd) fomam Tar|

af 201314 B 207,565 B0, 2014—15 & foly 81,176 TO & WEL STal T 67,30,000 ¥0 T TEW THSIVUGA 3@, A ITqA-9
I SAIRAT & 8T U &1 W8 ¥, 3R Wl @t # ered-7 # o w akmt & d'd whd &1 @ IR & < af & IR Rer
% |

o<l 71 495 o I qEad & T ¥ TR T3 o | TegIeaRdl g1 IR U 9 & TS 12,60,937 BUY I AR, W g9 A
@ forg orgfa _.kksa@vfxze af¥r @ w1 i # Wi &1 7 o, Tearern gR A 9} @ T g

1 fod o @ <RI 19,66,30 TUY B B IR IR @ B TS 2

T A IR
3T MRS §5 & IR 845,222 T0 BT WGl SN IR B et / ANRTS DIy B ARy AR B forv FefRe foar wm @

fag af 2015-16 & <R 3 auf W Ae GG W AT T BT TS AT S O A B VY F 39,000 BUY B IM, W FlE W
11998—12009 ¥ TR off, & URYE & FIY ¥ FRIART P &1 T8 ¢ | 9 § F5 aO=i FT A IF W I BT 4 A (BT
T |

fac ¥ 2015—16 & IR W A WRIRAT §RT 37, 2010 § [FATH Y19 3 HIRed IR IR Tl G= LR by TC qo &
T B WY A @Y § IRG @ardl T F AE @ F9e H T 99 2014—15 T BT IHRT ART 442,440 T0 A T |

g ams IR ¥

fUoer auf & wdg ¥ fafay %o & R 105062 T. RN BT TEINTT AR ST W T &1 €, @MW @ M & w9 ¥
JafaRad (1ged®d) o TE T

od a8t & W€y ¥ 53500/~ Uy R fafdy afm & wu # off @R O oMt wi wE @, uReg A w1206,
2016 @ Yo% W 272 § UIRG Wheu & TEd SO Yd * b wU H gS W H Sl TS T

f&A® 19122015 @1 URYE @ 986 . 270 § UIRG UH Whed & qed 278,000 %. &I RN, T Y4 I8 & Hae H
M B wU H TR TS T, AR FHARG B BT B U B, @A qd F¥ & w9 H IR O ET B

I MATA B 10,04229 TUY @ AN (TAemEelens arafded eaied & gRT Ugar T8 fiad omfie ITer) &R
A TR @ d=m F1 SfR) W 2015—16 @ o # fER T fFw ) aw IR IS wiw F FERR @ eiveE
F Ted I TAGINGl & Ted AUl UIEE S A1 FHGG Y AR I W H USH B TS 2

FOMSAIRAT  RT THITE, &Y JEoil AS MG & AT UH Ucel I/R [Ha] T of| I8 Ucel axR fAid 31.12.
2015 BT AT B T AT MR TRAEIRAN o SHBT AGHIGROT T& fhar off | SMEemll g1 TS & gRER @rel
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V)

P B Y IR—IR FRY Ay WM W W I gRUH AW TE S| SeIEeTRl B THdlens W ucer fder
A B W da] ol 9% PSR ura @ gem 2

oSl uR¥R @ forg fad ¥ 2012—13 3R 2013—14 # ToG0 ¥ & Aoy A AecgaEd # yd af ¥
160,44,103 . @ IR I¥ U T| AEIER, [OMARTT & Wey # R ol & IR @ qeag™ uen T8 faar
T R

TS 3R

TR & ol Werd 7 I8 9fd 5 8 1 a=in uRwe & dfed siftm fofa/aRom & 89 qen ora v A <6t @ ey # affear
B TP S 6 SWRIe IR AT B, fAIF 6 FaCR, 2015 I 90% b Wehed DI AN el (b1 AT AT AR ST b & uRwe w2211,
2015, 27.11.2015 3R 25052016 §& SWH! 98 ¥ WIRT 3R SFIAICT T T o, I IR T 39 & R©FF @R A 4144,422 /%0 B AR T
R A TE 2 | uRERadl R A B g9 W 06 ISR IR W R

3 WMl # A el Sw@ =mmed # e Re aifyer <R @ 18§ | 98 Re i (M) 6030,/2016 AWE € SR AMAG SRITed A
frforRaa smeer ot forg € g ) o o o e 2

15 2016
S Afes

giraTel W 1 B AR | (AT PRI 7 59 AT BT WeR B ¢ | A Yharel W 2 F N 8 B TN AT TG Wb 22 I, 2016
BT IO A S wHW | A B A FRNA 1 I8 9@ o § fF wioardl o 8, fRy W wo 2 gRT A UHSce @ qdR e fha
T AT, T 22.07.2015 BT IR T AT A7 AR WS A% YRardt o 2 gRT BE A VprSoe fgdd E fhar war or | 39 ¥ A 9@ i R
fo5 wfrard) o 1 g7 et b Y AT vaISdT B oREel @ o T B @ oAl T8 @ TE o | 9% 9w faar mar € f wfard) %o 2
A A1 18 e, 2016 B AWRET 500 Toi A A 960 golls & | 50 900 & PRIl H o a & AT 31.03.2016 PI AT gU aY
% forg o RUIE 9 &, 31032016 H FAC g 9 & forg ofam wifdd ofamil @1 SIUeMT qen ay 2016—17 & forg o Wiera! a1 fgfa
T W & |

g T e 1 € 5 e ol @ o wen &R @ forg a1 ofar wWerd T o, gufoy Saa 9% # URafad ol@n e ol @l Sy
S & oy IRga el B T | e, 2016 H 9% MUIRT FR BT ANCH 30,06.2016 P SART fHAT AT A1 | IR 95F @ A T W
SURYT GO | SHA A H YA §U 9 T A BN SAARA MY Wi T A o el 7, Riag s6! By 5 1807.2016 BT AR Y
T aiffe Wy doa # form m g A fvfg e IR FEgE B ARl ¥ G 2 59 e @ o arewt & sreadiE g |

P AR B FEERI B i =i
22 37T, 2016

yferard) Ho 1 B AR F WA F¥ Al g Fefid @1 7w W @ 5 Uy wme v uRgd wvd W R e 9 | v ufy e oF 4
el & W) W T 1 wdar @ | giiardt W 2 &R 8 @ &R | U BN Al g aefid a1 7% faed 2 f ufy woy v AR ? |
399 TP AW U AeRE & fo Frefie T URga R 4 TS © | Ui o 0 &1 A @ o i) IRg J wRga R R 9 | swen
TR I PTg &), 0 98 6o a8 4 T S 4R GRR R &1 90 | §9 6.12.2016 T J: IR fowam e |

IREE 7 19.022016 FI ARNORT g3 o1t 302 5@ & frfaled Wder wiRa foam o

T4 2015-16 B folY WM & AIG oREmell 1 7 SR 20 A1, 2016 BT g8 IRWE @Y 207 Jo& # fory MY ol & AR T oM oW W gw
RYE & wewl | e fowfrl & fomr srAifeT &R i T aiR THemseRd @ IR Tt ol I WA Wifeiier et 3l ST @ 34
foeR & sl & & @ VA e o o w2 |

2172016 @ 8 ¥ 1 300d1 45w H A€ Foiy forn mr o b <f Az A A S AR & wHe AR § ok gafen 39w
THAEARY & ol 1 JRAIEl & @il & W Hfhd TE fHA o e 81 I 986 4 uRve 1 Iz N fely form on f5 A w=
I el & o BT e # RER §Y 187.2016 BN AN 1 SN dTell aifid AT 95 A fofg T e Bl A ol a5t 7@ @ 313,
2016 1 GG BF et aY @ forg anfifes RUIE U1 FRe1, 31.3.2016 BT GG 81 dTet aY & folg ol TIed oiEiall Pl S0, a¥ 2016-17 & forg
o el @ PR F7 @ 9aE 2, 98 IRe & oW aewl @ s g | dggaR, uRee 7 3g fofr o 6 9w 5w e
THATEARHY gRT a1ffes A 98 T S o # g @ el e & ey ¥ favfy on o Refa # T @

7 3R 20 A9, 2016 BT g3 UNYG B 20741 9@ § fofv MU O & TR, TSR BT e A M o £ 9% Sfde fRwWlRi o1 @ 9@
a0 A of 99 9% & IRve W @ Wi o Wew 3 RIwRT & emR W 7E i T8 o ot ¥ | T o AR W W 38 ff B
of & S o W @ RUE & e o aiffe RuE @7 verlia axe &) ) @aven &) o 2, @ifd Tersanl @) frg affe am
T d # vl ot o Werd B Frgfem T Y S o

7,8 3R 20 TR, 2015 BT g3 URTS BN 2064 JoF # URWS B FFATCIET Al § IR PRATg P § FATE o B folg WRIF & AfAH oran
Werd B FRIFd et ot fofa form o |

i. ¥ 201415 & forw oram we RUIE § THamEeRe & ol et o1 Araaisl @ AT SR 9T Suged ReiRe S |
i. ¥ 2013—14 T 201415 & T TSR & IR—gwmeiRa ageri o1 Rl &1 g w1 ok Sugadt ReiRel < |
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39 ey § <7 S ReRe |y v ¥ faReE ®

390 95F # URET 7 i a¥ 2015-16 & folU TRAMESTREN & ol WeTd & &Y ¥ H0 $.UHIGIR TS S, ACs dece @l Al Fgad fan
ofl, o ool oremefe et bl & | denfll, TremaRel 7 fawh af 2015—16 & fow ST oRael @Y oRaT WET YIad oRal el W Fe T amar
frart, e fore e & wfaemd 10.00.2015 &1 g8 aiffe Wy doa # fgfad 78 @ g o |

fagm wiferey ovRe ol SRaT & eI gRT T 6T U S faR @7 e # e §U THATSSIRE & oRanail @I, 19.09.2016 BT g3 URYS &
3028t 953 ¥ forg ¢ Fofa & SR, faci af 201516 & forg e & wfdhd facha faxol & 9 & 791 T R | 98 A SFTel SR &N
T AR AT & e foaRede 2 |

i

1, IR

F e B /99T B gd B YT @ AR orwmERal § wwfar war

g8 & SRM I Y HIY AT 142,893 TUY IR 50,000 TUU & HRUH ¥ HAY: 999 fHUR A@E FARIT s iR
e @ar fasm we g feg g F|

2. freR
1,00,000 Y & YOINTd @ (WreR /fBET 500,325 FUT AR TR HSRMR 3,75200 TUY) B ToigH ENT gfe & T3
gl

3. Akl

F. 10 BEI & U qhaIfeld UgaHd Tl TAT oAT| UeHmd 9§ g% fad Mg 278730 vUU B RN WiRed ST geb
% Ted SR AT 2

g 25 BEI & foq EfEmifere UIGHmH AT AT of| UIGHHH W §s el M 2,65855 ¥UY T ford HIRGH IR
Yeb b ded T AT B |

4. R
®. 465500 TUY eI DI A wuferd, S f Terll @ RN @Rl @) A quf @) v off S9 39 ¥ omd wuRl @
# wEaRa BT T g SRRE WO R JEENT Y9 /@Y B 1,20,045 IUY Bl qOEM fad a¥ # ANl dR AT

TSRS | 2 I vuy R &1 form 1 o add o af # Segemser=) @1 11,33677 ¥UY @
IHRT AT B AT gal A T T

@ 99 & IRA e JIRI & Heg H 1,33,000 TUY @ AR @@ H MR T AT ¥ oI W b WRIR Yo
9P T T T AP @ A e @9 @[ § g Wi e

6. IECIG
T FRATT AR & g ormy s oRWL Rud | gd auf ¥ 14944675 TUY HI RN FHRM ', T A W q@OR
AR o Woflg OF g wWd @1 ME VR HHE: 1330 BUY IR 5930 BUY IMASA | UHSMS. ARTRH P OORT 138 B 8d
Ty FRAE @B TS T

7. MHRAE T (AN I BT B Y F WeR T8 )

@ 7@ ogEr, Mo A Rl 9w & sende a0 /g o1 W FHaRal @1 ffeen @@ (Ge, tdrn @) @ syl @
SN & | AT @ w6 @ SR hREd W AR 4 T o ol & forg Wfud & wah & | e 31 W, 2016 @ Reifd & orgER,
HHaRAl & @ ¥ 1,50,95,808 /— I AIYT A AR T B |

@ fRTF 31102015 B drEsd 7 AR, 2007 ¥ JAR, 2014 Th B AT F oY 645005 T BN T G AT e et T
g T o | Pl dex § 39 W fIOR R T € 8N AN o Sod IR $ GHe Uh Re 1T SIRad @ 8 | AEE
I AT J 3l 9 39 W kg T e 21

(M  UH SHEIR gRT STaT BT TS 48.83 T 0 B IRT T 3ME IR A gRT e & Riewd 39 TR gRT 67.30 oG B0 1 Hfrerar
foar T B

@) MR $ Raas qd SHeRN] FHARI RN TP BrL a6 afgd fear w2 fd uRmfy @1 oeman
fam T 21 39 W LRl §N RITe # gEHeAdrell gd JE g1 e W &1 R fear S o2

(®) fmior |@fder IR 109 @RIT FUY W 873 ARG TUY AR w1 FHH G wROFTAE /USE fRar mm R
Fifs Predd Jex fUET & U Uoiigd T8l ¥ SHAR BT B 209 /3MSEs UG A fhU WM W
TR &I IRT ST A AT I8 Fadl 3 IR IGIAR, MHRAG TGN H Yded fBar a2




32

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

@ A fMET 7 MR IRR B OGRT 234-3 B ded <led Red F1 ddd gedb dW B W amed
AfIfRE, 1961 @ URT 200-F $ TEd GIT SR B T| IR T IMSET WA dYhH b GHA ORT 246 (i)
(@) @& dEd i RIS @ T| A w1 fof wfed 7
8. Pielcs f iR 7aT T ol gles (A & ey H 57.73 A W0 B oIy DS (o I el B I FH | Bleles YA 3R 997 B
Ty # 280,07 I W0 T (Y G oy TG eI BT S AT (107.99 G 0 WA S M 3R 172,08 TG H0 AL $ )
9. FHARAT & JarFgla o wfd gue aifafie SHaRat & ey § qmat @ g, fe A g9 o § afafed 7 |
10. &t 3 gREel 3R ARt & |ee § avge RN gfaftedt FRfhd odl & w6 TS B |
1. Tyl R & IREE (TSR ofR WE ARl (SR—¥ieErel, TREYR, TN, AR, WIeR, Teoe-Ta (i, Rroformee,
IS, PRI, YRR, TAEC], TAREN, 4, s, fEmTR, FEmd—REnT, oFRae) 7 o oRaed! R SReRG Hfafika 73
@ w9 § IO IR el B & b e R 17.05.2016 @ oian IO ARUF 1 orvensil @1 arguer gREd & W | qenfl, 5
IRt & oRgT Werd! 7 g o W Rud I @ € Fele g uRee (THemgeRd) & oRar wlerdt A o Ruld ¥ que
fewforat a1 & R w wififie orar W 7 ool @ W @ foe fomr far 7
12 THATSARHET 3R IR A< & ol (TIRIEN, TEIE-3a, Weele—Tal (i), faorrarel) R S9a |afdd @widl g1 dwex Su faftel &
s 12 (3) (i) & Wau B STER ERAER T Y MW E |
13 A A (G, TIETaTE, TR, T, TAeR—3fd, TR T I RISI—TNC®) $ ofel &I oer e 8 gs, R
066 FRIS W0 BN Gl URHURTAT SR 0.26 RIS O BT XoIRd AR AT B |
14, faie 31032016 @1 Rafd & oIgdR, SRl FIT & MR W P N AR iR S W A A, oY
IR weEE STl B Q¥ TR T, ol B Ogen, oy iR wemm M e siiiftm, 20167 @ dEd W o
T B
15. ol a8 & el B IAAE 9 B WET B ATEU gl AAF AT B, I TR IR I FaRerd R |
ol 3R uRYE B AR |
freea (@) Kilcs
WYY ATE FAR SR
Jema,
WI: ISP
fatian: 29 RFTaR, 2016
f& $Edieae oifp Pite JPIceed A 38l
fawiia o 2015.16. & @M@ o@l & wa e Rl
R &3 hrh &=
B9, kil B9, ik
1 uR¥eri 9Rd &9 uRg 1 <fft wa &9 wReg
2 U BT HEATMRIG A 2 STEHTHTE BT FTAR J<X
3 AT 31 AR AR 3 ST BT ARATRA—RAERT AR
4 TSRATATE 1 T AR 4 AT B P Fex
5 eiveTg &1 P AR 5 IS FT PR Ak
6 SRS 1 AT AR 6 SRR F1 W Aev
7 LTS P e A 7 AT P M Fex
8 AEATAE P TR A< # 8 TS PT FGRMATG AN
9 TSRS B1 A e 9 UGG BT DI AR
10 STEHISTE FT gaR—ad™ <X 10 TEUNCHATE PT FGRG A€
11 $HTeTE &1 FeAqR AR 11 TS HT FIER AR
12 TS B RIS dex # 12 IS T AR—HW AR
13 MERATATE BT HeA—3ART JeX 13 UGG BT AR AR
14 STEHIT3TS BT DleaTR—WITel <X 14 TERIQATS T oers—Tel RSH Aex
15 RIS Bl Bl A< # 15 TS FT ook AN #
16 STEHTATS P PIRAT A< # 16 HTEATATE BT et AR
17 HRATATE P Poo—THEM e 17 TS P YeAThrS X
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18 TERATATE BT AR AR 18 STERACATE 1 G dex
19 YIRS BT RP—IR AR 19 IMSHITAE &1 IFIUe—deeRy AR
20 T3S T 1 Hag deX 20 ImEivaTs a1 PRR A
21 TS a1 RFRi—Rioare—saRe! aex 21 TS 1 PreRuceh Tex
22 TG BT o AR 22 a1 e Aew
23 TG BT AR A 23 TG BT SHIT 4CR
24 HATINTE BT JRA—TTOR AR 24 T3NS 1 farorrareT Aex
o5 | rSdivaE @1 ard—eHT—Riciardl 9eX 25 TSRS BT FTEIIee™ A€}
26 TS Bl R de”
odf &= It &7
. M ¥ | ™
1 T4l R &= IRvg 1 Il ¥R &P IRNe
2 ISHVSNE BT R AR 2 | AEHIvAES B IMRI—TRT a<X
3 ISHVSNE BT AT AR 3 | EHUE BT JoR—Hdarel dex
4 IEHVINE BT TR Wi RS ACX 4 | AL B SAEEIS dwR
5 JEVIATS BN YATR AR 5 | 3EAvaE $1 Tere—Yadhdl aw]
6 IZHVINE BT Heh—ARER—DEIRT AT 6 | IEAUE P WIET AT
7 ITSHVINTS BT FEIE—RigY AT 7 | EHivaE B BRICEIE dwR
8 ISV BT TR deR 8 rEivaE &1 mivrere dww #
9 IESTATS BT AR dEX 9 | JEHUAE BT IRER AT
10 | IMEHIveIE b1 SONIERT dwx 10 | IEHveE &l 179 awx
11 ISHVSNTE BT BIFST AR 11 | amswivems &1 eRgR—ENDI dex
12 | IEHIEIE B SR-RIZR a<x 12 | IEHIveE &1 IR Iex
13 | IEHIUEE &1 TRER dex 13 | IEHIveIE &l WIeiER deX
1 ISUITIATE BT WSTR ACX 14 | arvard & W i dww #
15 | EveE & TEEail-gaaRR AR 15 | v o1 iRl aex
16 | MEHIVSNE &I Jedr dex 16 | IEHIUEE B THR A<
17 | IEHveE &l IoR awR 17 | e &1 dAR Aex
18 | EHveE &I M=) AR 18 | MEHveE &I PleT dex
19 ITSHVINTS BT SNDAT LR 19 | IEHeE &1 TS dex
20 | IEHUE P gAR dCX 20 | ITEvaTE o
21 ITSHIVSITE BT TRMUR AT 21 | TSNS P T A awR
22 AEHAE & Reaw dwy # 22 | TR B AU ATX
23 | IEHTAE 31 RFE-Tres 9T 23 | IEHNTE P U awR
24 | WHaE FT GSYT NS AR 24 | AEHIvaTE BT STIR AT
25 | ISHvaE @l derR—3id dwR

# far 9 & qo T B el R REIRT |

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA
NOTIFICATION
New Delhi, the 30t September, 2016

No. G/18-CWA/9/2016.—In pursuance of Sub-Section 5 of Section 18 of the Cost and Works Accountants
Act,1959, the Annual Report of the Council of the Institute and the Audited Accounts of the said Institute for the year
ended 31st March,2016 are hereby published for general information.

CMA KAUSHIK BANERIJEE, Secy.
[ADVT.-III/4/Exty./251(7)]
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57th, ANNUAL REPORT, 2015-16

The Council of the Institute of Cost Accountants of India takes pleasure in presenting this 57th Annual Report giving the
achievements and activities of Departments, Committees, Regions and Chapters of the Institute. The present Council
started its journey from 22nd July, 2015 under the leadership of CMA P.V. Bhattad, President, CMA Manas Kumar
Thakur, Vice President and other Council Members.

The Directorate and its Activities
1. Cost Accounting Standards Board (CASB)

The Cost Accounting Standards Board held 7 (seven) meetings during the year 2015-2016 under the Chairmanship of
CMA Balwinder Singh, Council Member and deliberated on various relevant issues relating to Cost Accounting
Standards (CASs) and Guidance Notes.

The Board also finalized the Roadmap for the term 2015-16, which included revision of CASs already issued, revision of
preface to the CASs, development of new CASs and Guidance Notes thereon. The Board also approved its revised
preface which was approved by the Council of the Institute and hosted on the Institute website for information of
stakeholders.

During the term 2015-16, the Cost Accounting Standards Board approved two revised Standards: Cost Accounting
Standard on Capacity Determination (CAS-2) (Revised 2015) replacing the Cost Accounting Standard on Capacity
Determination (CAS-2) (Revised 2012) and Cost Accounting Standards on “Production/ Operation Overheads” (CAS-3)
(Revised 2015) replacing the “Overheads” (CAS-3) (Revised 2011) and two new Standards: Cost Accounting Standards
on “Overburden Removal Cost” (CAS-23) and “Treatment of Revenue in Cost Statements” (CAS-24). After approval of
the Council these were issued by the Institute.

The Cost Accounting Standards Board also approved and issued three new Guidance Notes on “Cost Accounting
Standard (CAS-2) (Revised 2015) on Capacity Determination”, “Cost Accounting Standard (CAS-12) Repairs and
Maintenance Cost” and “Treatment of Costs Relating to Corporate Social Responsibility (CSR) Activities”.

2. Cost Auditing and Assurance Standards Board (CAASB)

The Cost Auditing and Assurance Standards Board held 10 meeting under the Chairmanship of CMA P.Raju Iyer during
the year 2015-2016.

The Government of India, Ministry of Corporate Affairs, vide their letter no. 52/33/CAB/2013 dated 10th September,
2015 has, under section 148(3) of the Companies Act, 2013, granted Central Government’s approval to the following
Cost Auditing Standards:

v" Cost Auditing Standard-101 on Planning an audit of Cost Statements;
v" Cost Auditing Standard-102 on Cost Audit Documentation;
v" Cost Auditing Standard-103 on Overall objectives of the independent cost auditor and
The Conduct of an Audit in Accordance with Cost Auditing Standards ; and
v Cost Auditing Standard-104 on Knowledge of business, its processes and the business environment.

The Board in its 21st meeting held on 5th & 6th October, decided to name the standards issued by the Board as
‘Standards on Cost Auditing’ and its abbreviation as (SCA). The Preface to the Board has been revised by the Council in
its 296™ Meeting.

3. Quality Review Board (QRB)

The Quality Review Board had 2 meetings during the period 22 July, 2015 to 21 July, 2016. The Board has been
reconstituted on 24™ May, 2016.

4. Directorate of Examination

Examination was conducted twice in a year; in the month of June & in December for Intermediate, Final & Diploma
courses and four times in a year i.e. in the month of March, June, September & December for Foundation Course. The
June 2015 term of examination was held from 11 th to 18 th June and in December 2015 term, examination took place
from 10 th to 17 th December 2015.

Due to torrential rain in Tamilnadu and Pondicherry, to conduct the examination was not possible on the scheduled dates
, hence, for Tamilnadu and Pondicherry the Institute conducted the December 2015 term of examination from 3rd
January to 10 th January, 2016. CAT examination was also held along with ICAI Intermediate and Final examination.

In total there were 60,757 examinees in June 2015 term of examination and 45,876 examinees had appeared in the
examination in December 2015 term. The Foundation Examination was conducted in on-line mode and it was held
successfully. The details of the Foundation examination during the year are given below:
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Term Number of Students Number of Centres
June 2015 4927 84
September 2015 2507 77
December 2015 6739 86
March 2016 2234 73

5. Directorate of Studies and Academics Department
The T&EF Committee during the year 2015-16 governed the activities of

(i) Directorate of Studies - Directorate of Studies is entrusted in activities relating to student administration and liaisioning
with stakeholders (i.e. Regional Councils/Chapters/CMASCs)

(i) Academics - Academics Department is entrusted for capacity building through qualitative improvement and skill
development measures.

There were also many activities which were jointly contributed and effectively supervised by both the Departments.
Major Activities

Facilitating the process of Admission/ Registration/ Enrolment-both on-line and off-line applications;
Coaching & Training Updation

Grant of Exemption-Computer, CSS, Subject

Storage & Distribution of Study Materials

Coordination with different Directorates

Communication with Students —Prospective & Registered Students

Coordination with RCs, Chapters, CMASCs

Career Counseling

Region-Wise Registration For Intermediate Course:
During the year 2015-16, 15494 students registered under Syllabus 2012.

Year WIRC SIRC EIRC NIRC TOTAL
2013-14 7523 10,175 4,769 5119 27,586
2014-15 5,194 8,733 3273 3,803 21,003
2015-16 3306 7133 2378 2677 15494

During the year 2015-16, 11,932 students got admitted to the Foundation Course under Syllabus 2012.

Year WIRC SIRC EIRC NIRC TOTAL
2013-14 3,043 4,734 2476 3,669 13922
2014-15 2,657 5,366 2,046 2961 13,030
2015-16 2204 5442 1834 2452 11932

Syllabus 2016

The new syllabus 2016 has been designed to ensure that the syllabus is student friendly and meets the need of the
industry. The syllabus 2016 will be implemented from Ist August 2016 and the first examination under syllabus 2016
shall take place in June 2017.The Directorate is in the process of preparing study materials and for this efforts have been
initiated to avail the services of best talents in the country who are experts in their own subjects.

6. Internal Complaints Committee

As envisaged under Rule 14 — Preparation of Annual Report — under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013, the Internal Complaints Committee of ICAI wishes to place the
annual report for the period 1.1.2015 to 31.12.2015 as under:

12\16111151‘;)& of complaints of sexual harassment received in the year (January 1,2015 to December 31, | Nil
Number of complaints disposed off during the year (January 1, 2015 to December 31, 2015) One*
Number of cases pending for more than ninety days Nil
Number of workshops or awareness programmes carried out on sexual harassment (January 1, | 15 batches
2015 to December 31, 2015)

Nature of action taken by the employer N.A.

* The lone complaint received in the month of November, 2014 disposed off within stipulated time i.e. 90 days of
receiving the complaint by the Internal Complaints Committee on Sexual Harassment.
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Professional Development Directorate (PD)

Represented before the Chief Minister, Delhi

Association with Controller General of Defence Accounts (CGDA)

Seminars on Contemporary Topics

Representation with Government, PSUs, Banks and Other Organizations:

Representations were in various areas like Internal Audit, Power Sector, Implementation of Ind-AS, National Health
Mission etc.

8. Legal Department

Legal Department of the Institute facilitates the need of legal support to various Directorates and Departments of the
Institute. The major activities of the department during the period 2015-2016 are as follows:

Liaison/Co-ordination with Lawyers,

Empanelled Advocates, pan India basis,

Drafting of MOU and various Agreements,

Coordinating with chapters and other departments in property related matters,

Vetting of the tender terms and conditions,

Preparing/Vetting the draft replies to be sent in case of dispute,

Assisting the concerned authority to liaison/ interacting with Ministry of Corporate Affairs, and other authority,

RTI Matters

9. Human Resource Development

Over the past year, Directorate of HR and Administration have focused on continuous improvement to increase
efficiency and accountability of the existing work force which plays a pivotal role in ensuring that we have a high-
performing and engaged workforce equipped to deliver results.

Under the guidance of HR Task Force HR and Admin Directorate have taken initiatives to start up the process where all
the Directorates/ Departments of the Institute have undergone a major review of their strategic direction and the
associated organizational structures, resulting in revised manpower allocation with job details. The restructuring
exercises have also resulted in change of many job positions and re-structuring of the existing work force which is tern
will prove to be the key to increase the efficiency and accountability of the existing manpower to improve services to
Students, Members and other stakeholders of the Institute.

10. Directorate of Research & Journal

Activities of Research Directorate

¢ Round Table Discussion on Environmental Peace for Sustainable Development

Workshop on Research: Basic Ingredients and Questions (Series-I)

The training program on Introducing Community Audit for SHGs

Pilot Study and Training Programme on Accounting & Auditing of SHGs

National Skill & Entrepreneurship Development Program

Partnership with PHD Chamber of Commerce as Knowledge Partner- "Medical and Wellness Tourism: Unfinished
Agenda"

UGC Sponsored Seminars:

Partnership with ASSOCHAM as Knowledge Partner- "Ease of Doing Business: Unfinished Agenda"

Round Table Discussion on Financial Inclusion

Seminar on Risk Management in BFSI

National Seminar on Fostering Sustainability through Skill & Entrepreneurship Development

National Summit on Exploring the Roadmaps to corporate profitability across Economy

Partnership with ASSOCHAM as Knowledge Partner- Ease of Doing Business in Gurgaon

Partnership with PHD Chamber of Commerce as Knowledge Partner- Heritage India: Unveiling the New Phase of
Indian tourism

Faculty Development Programme (FDP) for Professionals and Academicians on Business and Financial Market
Analysis

Partnership with PHD Chamber of Commerce as Knowledge Partner- PHD Global Rail Convention

National Seminar on ‘Securities Markets in India-Unleashing Startups Potential’

Discussion meet on ‘Strategic Cost Management in Health Care Sector’

Discussion meet on ‘Cost Management Issues in Higher Education Sector’

National Seminar on ‘Issues in Cost Management’ in association with Indian Accounting Association Research
Foundation

e Research Bulletin

......\]

S1 No Research Bulletin Volume No Month & Year

1 Research Bulletin Vol. 41, No. III October, 2015

2 Research Bulletin Vol. 41, No. IV January 2016

3 Research Bulletin Vol. 42, No. I April 2016
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Activities of Journal Directorate
e The Journal is being published regularly on time.

e The design and layout of the journal has undergone sea change. It looks more elegant and professional both in its
features and contents. This has given it wide acceptance across the members/subscribers.

¢ The endeavor to increase Non-member subscribers of our journal continues.

e After several correspondences with the postal department, the complaints of non-receipts have been reduced to a
great extent.

e  The exclusive website for the Directorate is being developed, through which the journal would be made available
for online sales, article submission, announcement of events & activities, e-library facility, archive of old issues and
various features that is normally available through internet accessibility.

e There has also been an endeavor to incorporate the department’s own researched insights in some issues of the
Journal for the benefit of the readers.

e The drive to revive dormant NMJs continues and quite a good number of NMJs has become active too through this
effort.

e In view of the Golden Jubilee Celebration of the journal, many seminars, round tables are being organized by the
Directorate to its commemoration.

e The corporate database for posting complimentary copies to chiefs of Banks, RBI, IRDA, SEBI, Insurance
companies and various other Industry leaders is being updated periodically. This helps us to improve the market
positioning of our journal.

e  We have started selecting quality and relevant articles for enriching the contents of the journal.

® As an endeavor to garner advertisements from companies and industries the Directorate has taken a drive by way of
mails, phone calls and regular follow ups. This initiative has received a lot of responses too.

11. Information Technology Department

The Institute is actively deploying IT as a tool to improve the service delivery to the stakeholders of the Institute. Several
initiatives have been taken this year to effectively use IT to improve the communication, integration and knowledge
dissemination.

The IT Department also took initiative this year to develop an android app for National Cost Convention (NCC) 2016
and facilitate members to have real-time updates about the NCC. This was besides the dedicated website for NCC and
online registration of delegates.

The Members in Industry Committee also used the automation through IT to effectively manage the administrative
activities related to“Members in Industry Fortnight”by deploying the online systems for RCs and chapters to upload
details of programmes, get approvals and provide CEP hours to members.

The Institute also provided development support for designingthe portal for “Virtual Centre for Development of
MSMESs” established in association with ASSOCHAM.

The IT Department has also actively contributed for development of Costing Taxonomy 2015, Business Rules, testing of
MCA-21 costing validation tool and preparation of Guidance Manual for Costing Taxonomy 2015.

12. Continuing Professional Development and Cost Management Accounting Committee
Various initiatives have been taken

e  Guidelines for Mandatory Training for all Members of the Institute under CEP

¢  Guidelines for CEP Study Circles for all Members of the Institute

e Capacity Building - Empanelment of Technical Experts for Programmes/Webinars

e  Continuing Education Programmes

e  Webinars

e Joint Programmes

e  Study Circles

13. Certificate In Accounting Technicians (CAT)

During the year this Department have taken several initiatives on continuous basis to expand the CAT Course in every
part of the Country:

e  Signed MOU with Govt. of Bodoland Territorial Council (BTC) Assam, to introduce the CAT Course in the region
covered by Bodoland Territorial Council Assam.

e Signed MOU with Rajasthan Skill & Livelihoods Development Corporation (RSLDC) to offer CAT Course under
the Employment Linked Skill Training Programme (ELSTP) of RSLDC.

e Signed MOU with Directorate of Training & Technical Education, Govt of NCT of Delhi to offer CAT Course under
their Skill Development Scheme.

e Registered as Project Implementing Agency (PIA) for the various skills development projects offered under Deen
Dayal Upadhaya Grameen Kaushalya Yojana (DDU- GKY). It is issued by the Department of Rural Development,
Govt of India. With this registration, CAT course can be offered in any of the state, under the Skills Development
Scheme.
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14. Training & Education Facilities Committee
¢ Online Training Forms and Exemption
Practical Training Scheme which requires students to complete a mandatory of 6 months of training before appearing in
final exams has enabled the students to become industry- ready while completing their final exam.
The progress of students registered for Training/exemption from Training during the year is:
v" No of Students registered for Training: 894
v" No of Students exempted from Training: 1362
35 new companies empaneled during the last year for imparting practical training marking the total number to 706 till
date. The details of all empanelled companies are available in the website of the Institute in an easy city based search for
students. Many companies and practicing members along with students have also been benefited by the database of the
recently qualified intermediate students for providing practical training.
e ICMA - Training
The students having no training or work experience were given an opportunity to complete 100 hours of ICMA Training
(ICMAT) to enable them for appearing in final exams.
Though ICMAT is a stop gap arrangement for student but it’s no longer used as exam preparation technique, a special
focus was on topic and quality of webinar delivered by the faculty for which faculty from specialized stream had been
identified like Taxation, Accounts, Companies Act, Budget and faculty explaining students real time challenges faced in
jobs and practical aspects including Capital Market
15. Members in Service- Training & Placement Committee
In order to create a strong link with Industry, the Committee for Members in Industry, Training & Placement had taken
many initiatives which have shown a visible positive impact on the Industry - Institute relationship.Alumni Meet was
also conducted at Mumbai wherein members and cost accountants working in industry had interaction. Members in
Industry on-line form has been developed and hosted in the website to be filled in by the members and qualified cost
accountants in industry. So far we have received 1635 database from industry. The Committee also organized maiden
Members In Industry Conclave on the topic “Sustainability for Inclusive Growth’ held at Thiruvananthapuram during 8 &
9 July 2016. A wide representation from industry and technical deliberations by experts in relevant field had made the
event a very successful endeavour.
16. Membership Department
e  Membership — A Digital Leap
Membership Department, guided by the Members Facilities and Services Committee, has taken up the endeavor to
offer smooth online services to members and new applicants. Members’ Online System, on the Institute’s website is
updated on regular basis to offer state of the art online experience.
¢  Online services available: All applications and updations for members and new applicants can be availed online in
addition to the system of manual process. Online facility is available at https://cmaicmai.in
e  Members Admitted

YEAR ASSOCIATE FELLOW
2012-2013 1745 378
2013-2014 1906 366
2014-2015 2191 362
2015-2016 2570 586

e Benevolent Fund (MBF) for the members of the Institute: The membership strength of MBF during the last
2 years is as given below for each of the 4 regions.

17. International Affairs Department
Activities include:
SAFA Events
CAPA Events
GCC CMA Summit
ACCA
IFAC
International Summit etc
18. Disciplinary Directorate
e Board of Discipline under Section 21A of the Cost and Works (Amendment) Act, 2006

The Board of Discipline has been constituted by the Council of the Institute under Section 21A of the Cost and Works
Accountants (Amendment) Act, 2006. Section 21A inter alia states that the Council shall constitute a Board of Discipline
consisting of a person with experience in law and having knowledge of disciplinary matters and the profession, to be its
Presiding Officer; two members one of whom shall be a member of the Council and the other member shall be the person
designated under clause (c) of sub-section (1) of Section 16 of the Cost and Works Accountants Act, 1959.

ASANENENENRN
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The 10™ meeting of the Board of Discipline was held on 20" July, 2016 which was presided by CMA J.K. Puri, former
President of this Institute.

¢ Disciplinary Committee under Section 21B of the Cost and Works (Amendment) Act, 2006

The Disciplinary Committee has been constituted by the Council of the Institute under Section 21B of the Cost and
Works Accountants (Amendment) Act, 2006. Section 21B inter alia states that the Council shall constitute a Disciplinary
Committee consisting of the President or the Vice-president of the Council as the Presiding officer and two members to
be elected from amongst the members of the Council and two members to be nominated by the Central Government from
amongst the persons of eminence having experience in the field of law, economics, business, finance or accountancy.

During the period of review i.e., 22™ July 2015 to 21* July 2016, the Disciplinary Committee held 04 (four) meetings
during November 2015, March 2016, May 2016 and June 2016 and considered a number of complaints and information
under the provisions of The Cost and Works Accountants (Procedure of Investigation of professional and Other
Misconduct and Conduct of Cases) Rules, 2007. In dealing with these cases, the Disciplinary Committee had followed
the principles of equity and natural justice and giving the parties an opportunity to be heard by attendance of
Complainants/Respondents in person for making oral submissions, if any. The Disciplinary Committee disposed off 1
(one) complaint and 02 (two) information during the year under review.

19. President’s Office

President’s office at Delhi and Kolkata facilitates coordination of various activities on behalf of the President of the
Institute with departments of the Institute and external agencies. It may not be involved with the activities directly but
indirectly there are many actions taken by the President’s Office for the ease of coordination. The department also carried
out various tasks, jobs and assignments assigned by Council Members, Past Presidents and Higher Officials of the
Institute. Some of the key initiatives are as follows:

v 57th National Cost Convention:
v" Coordination for IEC Meetings:
v Correspondence with Ministries, Government Departments and agencies:
v Technical Support to President & Vice-President
v Support to all major events of the Institute:
20. Directorate of Advanced Studies

The Directorate of Advanced Studies has been constituted by the Institute in order to provide advanced knowledge and
specialized training on various topics of cost and management accountancy, including finance and other allied areas.

The Directorate is based at Hyderabad and devises, develops and delivers the advanced courses to the members of the
Institute and strives for Capacity Building by designing and initiating specific Certificate/Post- Qualification courses in
the areas falling under the domain of cost and management accountancy, finance and other allied areas.

The directorate of advanced studies has started its 2" batch of the Advanced Diploma Courses in the following areas

¢ Diploma in Business Valuation
Diploma in Internal Audit
¢ Diploma in Information Systems Audit and Control

The batch was started in the month of Nov 2015 and the first examination for the 2™ batch will be conducted in the
month of Dec, 2016.

Directorate also conducts Management Accountancy examination which is an annual feature and held only in the month
of December.

The Directorate is now mulling over introducing short term diploma courses for the benefit of members in the areas of
contemporary interest. The modalities for the same are finalized. The Directorate of Advanced Studies is functioning
under the able guidance, direction and supervision of the Board of Advanced Studies (BOAS).

21. Committee on Banking & Insurance

v' The Committee has organized 3 Discussion meets on ‘Risk Management in BFSI’. The meets have been
successfully held in Kolkata, New Delhi and Chennai on 1* October, 2015, 20" November, 2015 and 30" May,
2016 respectively.

v' An initiative to create a panel of Cost Accountant Firms for sending to RBI for its consideration for Stock /
Concurrent / Risk based internal audit in the banks, has been started. Several applications from interested firms
have been received; data has been compiled for further process.

v The Chairman, Members, and secretary of the Committee together with Vice President had visited the following
authorities to discuss, enhance recognition of the profession and explore professional avenues in the area of
banking & Insurance: Chief Executive of IBA, CGM of SEBI, Non-executive Chairperson of HDFC, Head-
major conferences of CII, CFO of BSE, GM of India Government Mint President, Institute of Actuaries of India,
GM of RBI in Mumbai, Director of National Insurance Academy, Director of SSBF, Symbiosis International
University, Director of NIBM, Chairman of NSDA, Government of India.

v' Representations were made by visiting various banks such as Punjab National Bank, Bank of Baroda, and UCO
Bank to discuss the issue of empanelment of auditors for their concurrent and stock audit procedures.
Representation letters for inclusion of ‘Cost Accountants and Cost Accountant Firms’ for empanelment for
Stock Audit and Concurrent Audit in the Banks were sent to various banks too.
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22,

v" The Committee has decided to publish a quarterly journal, ‘CMA Journal on Banking & Insurance’. That would
contain exclusive matters in the field of banking & insurance and would be circulated to all concerned
industries, ministries and practicing members.

v Opinion of the Institute and suggestions thereof for the ‘Draft guidelines on computation of Base Rate based on
Marginal Cost of Funds Methodology’ had been submitted to RBI in due time.

Corporate Laws, Governance and Corporate Sustainability Committee

v Corporate Laws Week (18-24™ January, 2016)- Various chapters, regional council organized various
programmes to celebrate the week. A knowledge pack was released by Shri K.V.R. Murthy, Joint Secretary of
MCA titled Contemporary Issues in Companies Act, 2013 at New Delhi. The Chapters, Regional Offices and
Headquarters were also encouraged to conduct programmes and based on their performance the Best Chapter
and Best Regional Office were selected by the Committee.

v" World Earth Week (16-22th April, 2016)- The first Knowledge Pack on Contemporary Issues in
Environmental Accounting & Auditing was released by Shri Anil Shirole, Hon’ble Member of Parliament. The
second Knowledge Pack titled “Contemporary Issues in Sustainability Accounting & Reporting” was released
by Mr. Stathis Gould, Head of Professional Accountants in Business (PAIB) and Integrated Reporting Lead —
IFAC at SAFA-PAIB Meeting held at Mumbai on 22" April, 2016 on World Earth Day. The week was
celebrated by organizing various programmes and seminars.

v World Environment Week (30th May to s June, 2016)- The Knowledge Pack titled " Environmental and
Sustainability Accounting " which was released by Honourable Shri D.V. Sadananda Gowda, MInister of Laws
and Justice, Government of India on Monday,30th May, 2016 at New Delhi.

v" NCLT Month (May, 2016)- Various Programmes were organized across the Chapters and Regional Offices for
NCT. In the Management Accountant articles were also published for knowledge upgradation of members.

v' Internal Audit Week (26th June to 2nd July, 2016 )- A Knowledge Pack titled ‘An Insight into Internal
Audit’ was released. The Committee organized webinars by eminent persons for the members.

v" The Committee organized numerous webinars on NCLT, Bankruptcy and Insolvency Code and other important
topics of relevance for capacity building of the members.

v' Many articles were published in the Management Accountant in diverse areas including Internal Audit, FEMA,
NCLT, Pre-certification of Forms, FEMA, KMP etc.

INDEPENDENT AUDITOR’S REPORT

To the Council of The Institute of Cost Accountants of India

Report on the Financial Statements for the year ended 31* March, 2016.

We have audited the accompanying financial statements of The Institute of Cost Accountants of India (“the
Institute), which comprise the Balance Sheet as at March 31, 2016, the Income & Expenditure Account and the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information, in which are incorporated the accounts of Headquarters, reflecting total assets of Rs 162.78
Crores and total revenue of Rs 56.38 Crores (net of inter-region/chapter transactions) audited by us having been
appointed by the Council of the Institute. The audited accounts of 3 regional councils namely WIRC, EIRC and
SIRC reflecting total assets of Rs 30.95 Crores (and total revenue of Rs 4.00 Crores) audited by other auditors have
also been incorporated.

The Financial Statements of NIRC have been included in the Consolidated Financial Statements of the Institute
pursuant to the opinion of Learned Solicitor General of India by the Council to treat the said Financial Statements as
audited, even though the Council of the Institute in its 302" meeting dated 19.09.2016 resolved to treat NIRC
accounts as unaudited. Therefore, the consolidated accounts include the Financial Statements of Northern India
Regional Council audited by a firm of Chartered Accountants, appointment of whom is in dispute, reflecting total
assets of Rs 5.06 Crores (and total revenue of Rs 1.62. Crores) and is subject to an order dated 15.07.2016 passed by
Hon’ble Delhi High Court directing the respondents that any decision to be taken inter alia, to receive the Annual
Report for the year ended 31.3.2016, to adopt the Audited Accounts for the Year ended 31.03.2016, to appoint
auditors for the year ended 2016-17 will be subject to further order of this court and as fully described in Note No 7
(V) of Notes on Accounts. The Consolidated Financial Statements further include an amount of Rs 41.44 lacs shown
under Other Receivables with a corresponding credit under Other Liabilities without routing it through Income and
Expenditure account inspite of decision of the Council taken in its 302" meeting dated 19.09.16 and 297" meeting
dated 7™ March 2016 and 20" March 2016 directing NIRC to withdraw such debits pending decision by the Council.
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3.

Such incorporation of NIRC accounts inclusive of the said debits are subject matter of a writ petition filed before the
Hon’ble High Court of Delhi mentioned herein before.

It further includes Financial Statements of 81chapters including the accounts of 4 Chapters which have not been
signed by respective Treasurers in terms of Clause 12 (3) (iii) of the Chapter bye-laws, reflecting total asset of Rs
78.00Crores and revenue of Rs 20.93 Crores, audited by auditors, appointed by the respective Regional Councils and
Governing Bodies of the Chapters in terms of regulation 133 of the ICWA Regulation 1959, and clause 26 of the
Chapter By-laws of the Institute, whose reports have been furnished to us by the management of the Institute. 7
chapters remain unaudited reflecting total assets of Rs 0.66 Crores and revenue of Rs 0.26 crores.

Consolidated Financial Statements does not include returns of 8 Chapters for which audited accounts have not been
received. Balance Sheet Figures in this respect of the previous year (2014-15) have been incorporated. We have duly
considered the reports of auditors of regions and chapters as received, in framing this report subject to Note B 1 of
Schedule 15 and as stated above.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

3.1 Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit

in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

3.2 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
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4.2

statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Institute’s preparation and fair presentation of the
financial statements in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Institute has in place an adequate internal financial control system over financial reporting and the operating
effectiveness of

such controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion read with our observations made in para 1 above and observations given in Para 4 and 6 below.

Basis for Qualified Opinion

In respect of Freehold and Leasehold Land and Buildings valued at Rs 57.73lacs pertaining to 7 chapters and 1
Regional Council no deed of conveyance was made available for our verification. Original deed of conveyance in
the Name of the Institute valued at Rs 107.99 lacs, pertaining to 3 Regional councils and 10 chapters were not
produced. 15 properties valuing Rs. 183.40 lacs are in the name of the chapters in contravention of Regulation 85
(1) (e) & 99 (f) of The Cost and Works Accountants Regulations, 1959, inclusive of 13 properties valued at Rs
172.08 lacs for which original deeds of conveyance were not produced.

The original title deed of land and building pertaining to Indore Dewas Chapter is not in the possession of the new
committee as the same have not been handed over to them.

4.3 The Institute has granted Establishment and other administrative grants to the extent of Rs21.60 lacs @ Rs 8000/-

per month(maximum) to some C and D Category chapters and yearly membership fee of Rs 15.17 lacs @ Rs 200/-
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per member. In the absence of full details it could not be established if entire liability on this account has been
determined and provided for.

4.4Western Indian Regional Council( WIRC)
4.4.1  The Institute has appointed a firm of Chartered Accountants to conduct a special audit in reference to the
qualifications made by us in paragraphs 4.3.1 to 4.3.3 of our Report dated 21°" July 2014 on the financial statement
for the year ended 31.03.2014. The Special auditor’s report has been considered by an Implementation Committee
appointed by the Council whose recommendations and/or actions to be taken by the Council are in the process of
being implemented, which when fully

implemented, may have a material bearing on the financial status of the Institute both in terms of compliances in
accordance with relevant Acts and Regulations including CWA Act and Regulations and consequential liabilities
including liabilities that may

arise from Income Tax point of view, which has neither been determined nor provided for.

4.4.2  Attention is drawn to Note No. B 7(ii)(b) of Schedule 15 regarding amount due to be recovered from the
then chairman and vice chairman of WIRC for the financial year 2013-14 amounting to Rs. 20.77 lacs and from
certain council members amounting to Rs. 0.81lacs towards certain unauthorised payments and amount claimed
from certain contractors Rs. 67.30 lacs, the realisability of which are uncertain for which no separate provision has
been made. However corresponding amounts stand directly credited to Claims Suspense account.

4.4.3 It is noted from Paragraph 5.3 of the Annual Report of WIRC that a firm of Cost Accountants has been
appointed to conduct Forensic Audit of WIRC. Inspite of our request no details regarding the scope of work and
other terms were disclosed to us. We are therefore not in a position to comment on the purpose of such Forensic
Audit and if the transactions to be covered are fraudulent in nature. The effect or impact of such audit on the
Financial Statements of the Institute is indeterminate at this stage.

4.5 Eastern India Regional Council:

(a) During the previous year, the Institute has appointed a firm of Chartered Accountants to conduct a special
audit in reference to the qualifications made by us in paragraph 4.4 of our Report dated 21° July 2014 on the
financial statement for the year ended 31.03.2014, . The Special auditor’s report has been considered by an
Implementation Committee appointed by the Council who has pointed out that various important files and
documents were missing from the office of the EIRC and recommended that FIR be filed with the police for
appropriate investigation and action including explanations to be called for from the EIRC and its immediate past
chairpersons regarding missing files, documents and the circumstances under which payments amounting to Rs.
51.34 lacs were made without written approval from the competent authority and required documents. Various
recommendations and the actions proposed to be taken in this regard, we were informed, are in the process of being
implemented. Pending the outcome of such implementation we are not in a position to state whether the
irregularities committed may have a material bearing on the financial status of the region, on completion of such
implementation.

(b) Balance of Capital Work in Progress representing major renovation expenses amounting to Rs 1,60,44,103.00
remain unaltered from previous year. It includes several small items of revenue nature which ought to have been
charged off and the balance capitalized. Though the same has been put to use, assets have not been capitalized nor
depreciation provided for the past 2 years. This has the effect of understatement of Revenue Expenses, the quantum
of which has not been determined.

(c) We noted that the Auditors of EIRC has not expressed any qualification with respect to the above in their
report.

4.6 Northern India Regional Council(NIRC)
The appointment of the Auditor M/S Mahesh K.Agarwal and Co is in dispute.
However, as opined by the Learned Solicitor General of India, the accounts of
NIRC is treated as Audited. Since the Financial Statements of NIRC audited by the
said firm, whose appointment itself is in dispute, has been forwarded to us. We have
considered the same for consolidation. We state hereunder the observation made by
them.

4.6.1 Executive committee of the regional council of ICAI in its meeting held on 6" October 2015 resolved as under
“Resolved that an amount of Rs, 4144422/- (Rupees forty one lac forty four thousand four hundred twenty two
only)to be debited to CMA Vijender Sharma of which details are placed and chairman NIRC is requested to issue
debit note within 45 days with instructions to staff to credit respective heads of accounts under supervision of Sunil
Singh secretary and Anil Sharma Treasurer”.
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4.7

4.8.

This was further confirmed by the Regional Council in its meeting held on 22.11.15, 27.11.15 and 25.5.16
Subsequent to this a letter dated 9.5.16 was received from the Secretary of the Institute wherein he had directed the
NIRC to withdraw the debit notes till the council finally takes a decision in this matter.

Pending final decision/outcome of the council and the uncertainty with regards to the claims receivables, resolution
of the EC meeting dated 6.10.2015 and RC meeting dated 22.11.2015, 27.11.15 and 25.5.16 the same debit note is
confirmed. Due to this

Entries were not given full effect and the regional council debited the “claim receivable” with Rs 4144422/- with a
corresponding credit to the “claims suspense” account. As adopted and approved by the Regional Council in its
meeting held on 22.11.2015, 27.11.2015 and 25.5.2016. The assets and liabilities have been stated higher to that
extent. (Refer Note No 6A and B of the Notes to accounts).

4.6.2 Pending non reconciliation with Head office, Non confirmation of certain chapters and the non recovery
gratuity receivables as referred to Note No B (I(a) and (b)) and Note No B (2) of the Notes to account, we are
unable to comment upon the effect of the same on the Financials of the Regional Council in future if any.

4.6.3 As stated in Note No B (3) of Notes to accounts, balance confirmation as on 31.3.2016 from accounts
receivables and payables have not been received, effect if any of the revelation on receipt of confirmation cannot be
commented upon at this stage.

Our opinion pursuant to such qualification by NIRC Auditor is also based on such comments.

4.6.4The council of the Institute in its 296" Meeting dated 7" November 2015 requested us to review the
qualifications of the Auditor of NIRC in the Audit Report for the F.Y. 2014-15, and status of the unsigned vouchers
of NIRC for the FY 2013-14 and 2014-15 vide letter dated 3" December 2015 and 9" May 2016 and submit our
recommendations.

We have reviewed the qualifications made by the said Auditors of NIRC (appointment is in dispute) for the F.Y
2014-15and status of the unsigned vouchers for the F.Y 2013-14 and 2014-15 and submitted our Review report to
the President of the Institute on 18" July 2016 recommending a Special Audit to bring out a detailed audit opinion
in respect of the above. Pending such special audit no effect was given in the Financial Statements, which may affect
the net assets position and results for the year ended 31.03.2016 when the reports be received..

An amount of Rs 37,58,088/- has been shown under the advance/loan for building construction received by the
chapters from Regional Councils which is in contravention of the decision taken in 266" meeting of the Council
dated 30.12.2010. Further an amount of Rs 2,25,000/- (previous year Rs 3,00,000/-) outstanding from Kanpur
Chapter remains to be confirmed and reconciled.

In the absence of full details and comments by respective auditors regarding loans granted to Chapters by the
Regional Councils we are not in a position to state whether such loans were granted in accordance with the decision
of the Council taken from time to time.

Attention is drawn to Note No 11 of Notes to Accounts (Schedule 15) regarding non availability of certain forms sent
by Headquarters of the Institute for consolidation purposes to the Regional/Chapter Auditors. Since the concerned
Auditors of the aforesaid Chapters have reported that audited accounts of the Chapters are giving a true and fair
view of the financial statements, we relied on such report in the absence of any material departure from the
Accounting Standards and specific qualification by such Auditors.

4.9 The Headquarter of the Institute has taken steps to systemetise various control measures, but during the course of

audit internal control was found to be lacking in several areas such as, conducting of course by the chapters
without approval of the Directorate of studies, Loans given by the RC’s to chapters, advance taken from committee
members, keeping of high cash balances, non submission of budgets by some chapters, granting of loan to committee
members, expenditure incurred exceeding the budget, Faculty Remuneration paid to the Committee members,
Investment of the fund of the Institute in Mutual Fund, non deduction of Tax at source on various payment, violation
of delegation of power and willful avoidance of purchase procedure etc in violation of CWA Act and Regulations.
The Internal audit of headquarter and various chapters were not found to be commensurate with the nature and size
of the Institution.  Internal control needs to be substantially strengthened in terms of compliance of legal and
regulatory requirements.
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4.10 No confirmation have been received from the RC’s and Chapters against an amount of Rs. 102.17 lacs shown

6.2

under current A/c with RC’s and Chapters.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, subject to our
observations made in paragraph 1 above and subject to and except for the possible effects of the matters described in
Para 4 for ‘Basis for Qualified Opinion Paragraph’ and Para 6 below read with significant accounting policies and
notes on accounts as given in Schedule 15, the financial statements of The Institute of Cost Accountants of India for
the year ended March 31, 2016 give the information in the manner so required and give a true and fair view, in
conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Institute as at March 31, 2016;
(b) in the case of the Income & Expenditure Account, of excess of Income over Expenditure for the year ended on
that date and,

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

Liability in respect of post retirement benefits of a number of employee/Trainees has neither been determined
nor provided for as required in terms of AS 15 issued by the Institute of Chartered Accountants of India.

TDS under section 1941 and 194J has not been made in some cases.

Subject to above we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit, except in case of a few small chapters,

b) in our opinion proper books of account as required by law have been kept by the Institute of Cost Accountants of
India so far as appears from our examination of those books (and proper returns adequate for the purpose of our
audit have been received from the Regions and Chapters not visited by us, unless otherwise stated in Paragraph
land 4.8 above),

c) the reports on the accounts of the Regional and Chapter Offices of the Institute audited by the auditors of
respective Regions and Chapters as have been received by us, were properly dealt with in preparing this report;

d) Subject to our Observations in Para 1, 4 and Para 6 above the Balance Sheet, Income and Expenditure Account
and Cash Flow Statement dealt with by this Report are in agreement with the books of account and the returns
received from the Regions and Chapters not visited by us and comply with the Accounting Standards;

Place: Kolkata For K. S. Aiyar & Co.
Date: 29" September 2016 Chartered Accountants
(FRN. 100186W)

S. Ghosh FCA
(M. No. 050927)
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The Institute of Cost Accountants of India

Balance Sheet as at 31st March, 2016

Previous Year

Current Year

2014-15 PARTICULARS SCH. NO. 2015-16

Rs. Rs. | Rs.
INSTITUTE FUND :

25774,03,797 |General Fund (1) 25542,68,869
23,08,288 |Employees' Gratuity Fund (2) 15,31,916
62,70,924 |Misc. Prize Fund (3) 75,99,950

116,21,299 |Other Funds (4) 326,79,007

25976,04,308 TOTAL 25960,79,742

REPRESENTED BY :
Fixed Assets : (5)
10224,11,687 |a) Gross Block 10678,24,092
2973,72,834 |b) Less Depreciation 3707,73,369
7250,38,853 |c) Net Block 6970,50,723
1118,31,133 |Capital Work In Progress 1611,56,897
500 |Investment (6) 500
18880,89,947 |Current Assets (7) 18793,58,194
397,37,409 |Loans & Advances (8) 455,85,371
19278,27,356 19249,43,565
1670,93,534 |Less : Current Liabilities & Provisions (9) 1870,71,943
17607,33,822 |NET CURRENT ASSETS 17378,71,622
25976,04,308 TOTAL 25960,79,742
Notes to Accounts (15)

Schedules referred to above form part of the Accounts

As per our report attached.

For K.S.Aiyar & Co.
Chartered Accountants

Firm Regn. No. : 100186W
S.Ghosh

Partner

Membership No. : 050927

Kolkata
Dated : 29th Sept.,2016

For and on behalf of the Council

CMA Arup Sankar Bagchi CMA Kaushik Banerjee
Director - Finance Secretary

CMA Manas Kumar Thakur
President




[¥rT HI—@vs 4]

AR <hl TSTIA ¢ STHTERIT

46

The Institute of Cost Accountants of India

Income And Expenditure Account
for the year ended 31st March, 2016

(With NIRC)

Previous Year Current Year
2014-15 PARTICULARS Sch. No. 2015-16
Rs. Rs.

INCOME :

422,81,718 [Membership & Other Fees (10) 363,97,166
5710,83,203 | Tuition & Other Fees (11) 4592,96,119
2201,70,816 |Examination & Other Fees (12) 1755,66,662

268,98,369 |C. P.D & Other Programme Fees 216,01,223

20,69,276 |Journal Subscription incl. Advertisement 12,94,969
3,22,033 |Sale of Publication 14,61,828
1681,19,172 |Interest 1296,11,577
97,91,013 |Other Income 67,03,271
10407,35,600 TOTAL 8319,32,815
EXPENDITURE :
2483,92,666 |Establishment (13) 2468,93,494
1185,50,864 |Office Expenses (14) 1283,72,157
12,82,843 |Statutory Audit Fees 13,87,795

140,92,226 |Travelling & Conveyance 144,25,231
1433,66,841 |Examination Expenses 1098,91,100

293,12,714 |Council & Committee Meeting Expenses 268,16,467

16,43,384 |Election Expenses incl. Tribunal 181,14,217
200,48,267 |Journal Expenses 198,05,127
86,89,880 |Membership Subscription To Foreign Bodies 92,30,410
39,63,953 |Conference & Meeting International 43,44,466

362,16,310 |C. P.D, Technical Skill Development & Other Programme Expenses 338,20,756

179,04,059 [Professional Development Expenses 89,97,360
1370,70,666 |Coaching Expenses 1193,75,788

312,38,746 |Study Materials & Prospectus Consumed 399,00,457

6,06,967 |Publication Stock Consumed 4,67,014
26,04,778 |Sundry Assets Written Off ( Stock & Debtors ) 6,33,360

629,52,568 |Depreciation (5) 737,88,184
8779,37,732 TOTAL 8562,63,383
1627,97,868 |Balance being excess of Income over Expenditure c/d (243,30,568)

Previous Year Current Year
2014-15 PARTICULARS 2015-16
Rs. Sch. No. Rs.
1627,97,868 |Balance being deficit of Expenditure over Income b/d (243,30,568)
(8,73,533)|Prior Period Adjustment (Net) (14A) (11,23,803)
1619,24,335 |Balance being deficit of Expenditure transferred to General Fund (254,54,371)

Notes to Accounts

(15)

Schedules referred to above form part of the Accounts

As per our report attached.

For K.S.Aiyar & Co.
Chartered Accountants
Firm Regn. No. :

S.Ghosh
Partner
Membership No. :

Kolkata

For and on behalf of the Council

CMA Arup Sankar Bagchi CMA Kaushik Banerjee
100186W Director - Finance Secretary
050927 CMA Manas Kumar Thakur
President

Dated : 29th Sept.,2016
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The Institute of Cost Accountants of India
SCHEDULE FORMING PART OF ACCOUNTS as at 31st March, 2016
SCHEDULE NO.1: GENERAL FUND
Previous year Current year
2014-15 PARTICULARS 2015-16
Rs. Rs. Rs.
23803,34,810 |Balance as per Previous Balance Sheet 25774,03,797
Add :
205,64,323 | i) Capitalization of Chapter's Land & Building 13,58,705
14,14,524 lii) Transfer of Capital- Kothagudem Chapter (Closed)
129,69,010 |iii) Transfer from Library Fund 2,583,022 16,11,727
24152,82,667 25790,15,524
Less :
i) Adjustment against
20,62,544 Stock of Study Material & Prospectus 19,15,393
4,17,487 Building Renovation - Chapter - 19,15,393
24128,02,636 25771,00,131
26,76,826 |Add : Entrance Fees (Member) 26,23,109
24154,79,462 25797,23,240
1619,24,335 [Add : Net Surplus for the year as per Income & Expenditure Account (254,54,371)
25774,03,797 Total 25542,68,869

SCHEDULE NO. 2: EMPLOYEES' GRATUITY FUND

Previous year

Current year

2014-15 PARTICULARS 2015-16

Rs. Rs.

70,24,164 |Balance as per Previous Balance Sheet 23,08,288
1,37,547 |Add : Contribution for the year 3,55,035

71,61,711 26,63,323
2,12,132 |Add : Interest earned on Fixed Deposit of Fund for the year 1,19,770

42,09,655 |Less : Amount Paid to Trust -
8,55,900 |Less : Gratuity paid to Employees' during the year 12,51,177

23,08,288 Total 15,31,916

SCHEDULE NO. 3: MISC. PRIZE FUND

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
60,72,210 |Balance as per Previous Balance Sheet 62,70,924
1,84,705 |Add : Addition during the year 5,92,299
4,14,114 |Add : Income credited during the year 9,51,461
(4,00,105)|Less : Cost of the prize (2,14,734)
62,70,924 Total 75,99,950

SCHEDULE NO. 4: OTHER FUND

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
2,99,023 |Building Fund 3,70,550
2,53,022 |Library Fund 7,61,488
110,69,254 |Misc. Fund 315,46,969
116,21,299 Total 326,79,007
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SCHEDULE NO. 5: FIXED ASSETS
Gross Block Depreciation/Amortisation Net Block
Opening Addition Add/(Less) Total Upto For the |Add/(Less) Upto This year Last year
Description of Assets Cost during the [Adjustment as on 01.04.15 year Adjustment| 31.03.2016 | 2015-16 2014-15
01.04.15 period 31.03.2016
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets :
FREEHOLD LAND 1560,03,303 (2.83.463)] 1557,19.840 2,83,463 (2,83.463) - 1557,19,840 | 1557,19.840
LEASEHOLD LAND 645,94,039 47,507 646,41,546 47,87,951 948,015 57,35,966 589,05,580 | 598,06,088
FREEHOLD BUILDING 5624,90,212 86.97.876 | 17.58,295 5729.46,383 | 1555,08.934 [ 411.,95.073 1967,04,007 | 3762,42,376 | 4069.81,278
FURNITURE & FITTINGS 639,57,042 28,21,628 | 18.38.808 686,17.478 | 253,35,235 42,86,897 296,22,132 389,95,346 | 386.21.807
LIBRARY BOOKS 112,39,150 6,01,475 (99,027) 119,39,652 | 112.39,150 8,04,688 (1,04.186)] 119,39,652 - -
OFFICE EQUIPMENTS 641.40,193 57,78,204 | 36.41,997 735,600,394 | 282.54,359 66,70,515 349,24.874 386.35,520 | 358.85.834
GENERATORS 74,56,674 59,26,896 (9.88.905) 123.94,665 31,80,535 10,05,275 41,85,810 82,08.855 42,76,139
LIFT 107.83,035 2,75,238 110,58,273 18.85,748 13,75.879 32,61,627 77,96,646 88,97,287
MOTOR CAR 5,10,460 5,10.,460 3.85,205 18,788 4,03.993 1,06,467 1,25,255
COMPUTER 524.05.906 20,58,336 5,21,048 549,85,290 | 468.35,963 44.43,155 512,79,118 37,06,172 55,609,943
CYCLE 8,368 8,368 8,368 - 8,368 - -
Intangible Assets :
SOFTWARE 288,23,305 105,07,934 | 21,10,504 414,41,743 | 196,67,923 | 130,39,899 327,07,822 87,33,921 91,55,382
10224,11,687 | 366,67,587 | 85,46,764 | 10678,24,092 | 2973,72,834 | 737,88,184 (3,87,649)| 3707,73,369 | 6970,50,723 | 7250,38,853
Previous Year 8656,96,346 | 1504,63,439 | 62,51,902 | 10224,11,687 | 2344,20,266 | 629,52,568 - | 2973,72,834 | 7250,38.853 | 6312,76,080
Capital-work in Progress (including Capital Advance Rs 1,97,58,800). Adjustment/Capitalization pending on account of either Court Order of Patna Rs.125
lakhs or decision by sister Institute Rs.60.28 lakhs for Ajmer Centre of Excellence and others Rs.12.30 lakhs.
1611,56,897 1118,31,133
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SCHEDULE NO. 6: INVESTMENT (AT COST)

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
SHARES OF CO-OPERATIVE TRUST :
50 Shares of Rs.10/- each in
500 |Rohit Chambers Premises Co-operative Society Limited,Mumbai 500
(earlier described as Jai Brindaban Premises Trust Fund, Bombay)
500 TOTAL 500

SCHEDULE NO. 7: CURRENT ASSETS

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
Stock :
11,29,967 |- Publication Stock (at Cost) 9,97,909
39,24,174 |- Paper Stock (at Cost) 39,34,459
153,00,025 |- Study Material incl.Prospectus Stock (at Cost) 109,76,891
26,52,482 |- Stock of Other Material ( at Cost ) 21,40,707
206,04,878 [Sundry Debtors 153,60,426
947,85,543 |Other Receivables 825,49,815
Cash and Bank Balances :
11,62,221 |Cash in hand 1316410
14,453 |Postage Stamp in hand -
Cheques in hand
Balances with Scheduled Banks :
744,19,732 |On Current Account 588,83,270
451,64,856 |On Savings Account 451,24,772
16289,31,616 |Fixed Deposits with Banks : 16580,73,535
18880,89,947 Total 18793,58,194

SCHEDULE NO.8: LOANS AND ADVANCES

Previous year

Current year

2014-15 PARTICULARS 2015-16

Rs. Rs.
1,41,786 |Building Loan to Employees 28,337
5,17,552 |Vehicle Purchase Advance to Employees 2,21,078
84,19,731 [Other Advances 78,62,262
6,54,750 |Festival Advance to Employees 5,57,220
57,66,468 |Advance Membership Subscription to Foreign Bodies 66,63,330
169,03,634 |TDS Receivable 227,38,743
19,85,010 [Prepaid Expenses 19,58,450
53,48,478 |Deposit 55,55,951
397,37,409 Total 455,85,371
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SCHEDULE NO.9: CURRENT LIABILITIES AND PROVISIONS

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
Current Liabilities :
89,56,226 |Library Deposit 77,43,955
310,63,691 [Sundry Creditors 393,74,527
- |Current Account with RC & Chapter 102,16,735
1201,69,339 |Other Liabilities 1147,04,074
14,31,675 | TDS Payable 37,97,835
54,72,603 |Provisions 112,34,817
1670,93,534 Total 1870,71,943
SCHEDULE OF PROVISIONS :
Previous year Current year
2014-15 PARTICULARS 2015-16
Rs. Rs.
Head Quarters
40,000 |-  Grants to Co-operative Credit Society 40,000
Provision for Expenses
8,41,365 | - SIRC 14,76,704
2,43,206 |- NIRC (35,766)
26,72,534 |- WIRC 42,82,400
16,75,498 |- Chapters 54,71,479
54,72,603 Total 112,34,817

SCHEDULE NO.10: MEMBERSHIP & OTHER FEES

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.

310,96,634 | Annual Membership Fees 282,84,388
60,30,512 | Members Certificate of Practice Fees 62,69,910
90,635 | Grad C.W.A. Fees 49,555
35,51,137 | Members Complaint / Restoration Fees/Nomination Fees 3,39,478
5,000 | Certified Facilitation Centre Fees 8,500
14,63,799 | Membership & Certification Fees - IMA(USA) 14,21,335
44,000 | Certificate of Good Standing 24,000
422.81,718 Total 363,97,166

SCHEDULE NO.11: TUITION AND OTHER FEES

Previous year

Current year

2014-15 PARTICULARS 2015-16

Rs. Rs.
163,15,500 | Student Registration Fees 121,65,000
70,44,339 | Practical Training Registration Fees 58,67,687
23,99,600 | Practical Training/Subject Exemption Fees 20,40,988
4896,65,933 | Tuition Fees 3868,07,086
374,71,350 | CAT Course Income 298,55,418
115,67,775 | Revalidation of Coaching Completion Certificates Fees 67,79,141
53,27,917 | Sale of Prospectus 25,21,738
12,81,012 | Sale of Study Notes 132,55,961
9,777 | Sale of Postal Coaching,Revalidation & Denovo Forms 3,100
5710,83,203 Total 4592,96,119

SCHEDULE NO.12: EXAMINATION AND OTHER FEES

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
2149,06,296 | Examination Fees 1725,32,865
36,36,319 | Verification of Answers Paper Fees 29,22,000
12,080 |Sale of Suggested Answer including Scanner 120
16,16,121 | Sale of Exam. Forms 1,11,677
2201,70,816 Total 1755,66,662
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SCHEDULE NO.13: ESTABLISHMENT

Previous year

Current year

2014-15 PARTICULARS 2015-16

Rs. Rs.
1977,47,198 Salaries & Allowances 1988,45,872
79,33,234 | Employer's Cont. to Employees' Gratuity Fund 36,03,612
172,21,892 | Employer's Cont. to Employees' Provident Fund 190,54,804
3,624 | Employer's Cont. to Employees' Benevolent Fund 3,204
110,03,692 | Employer's Cont. to Employees' Leave Encashment 84,80,557
40,55,817 Employees' Leave Encashment - Existing 42,68,315
62,72,998 Medical Expenses 68,52,387
8,33,662 | Leave Travel Allowance to Employees 10,11,992
8,806,544 RPFC Administration & E.D.L.I. Inspection Charges 13,26,516
24,34,005 Training & Development (H.R.D.) 34,46,235
2483,92,666 Total 2468,93,494

SCHEDULE NO.14: OFFICE EXPENSES

Previous year

Current year

2014-15 PARTICULARS 2015-16

Rs. Rs.
82,79,134 Printing & Stationery 75,23,628
128,33,505 Postage,Telegrams, Telephones & Fax 117,17,895
5,67,527 Internal Audit Fees 33,56,725
96,80,224 Electricity Charges 104,34,457
3,34,504 Generator Expenses 2,30,025
17,44,295 Rates & Taxes 80,23,301
6,74,431 Insurance 8,94,406
114,54,002 Repair & Maintenance 109,65,646
16,11,194 Car Expenses 16,50,465
7,820 Interest on Caution Money Deposit 7,820
26,49,409 Legal Charges 61,79,600
2,84,336 Bank Charges 1,81,482
49,97,116 Computer Maintenance Expenses 43,66,606
167,81,214 Public Relation Expenses 137,47,339
31,63,128 Watch & Ward Expenses 46,29,463
6,62,979 Books & Periodicals 6,24,567
7,97,989 Delegate Fee 3,47,314
1,70,415 Gazette Notification 1,05,350
24,64,891 Staff Welfare 24,15,624
97,35,212 Rent 88,92,344
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208,17,617 Administrative Charges 249,79,539
88,39,922 Sundry Expenses 70,98,561
1185,50,864 Total 1283,72,157

SCHEDULE NO. 14A: PRIOR PERIOD ADJUSTMENT

Previous year

Current year

2014-15 PARTICULARS 2015-16
Rs. Rs.
Prior Period Income
84,502 HQ 42,21,656
38,25,197 EIRC 1,05,063
6,94,156 NIRC 2,874
57,89,869 Chapters of WIRC 2,90,999
1,04,470 Chapters of SIRC 2,04,415
36,888 Chapters of EIRC 32,927
4,400 Chapters of NIRC 83,900
105,39,482 Total (A) 49,41,834
Prior Period Expenses
25,49,732 HQ 45,76,165
1,07,828 WIRC -
- SIRC -
72,52,277 EIRC 3,31,500
7,75,292 NIRC 1,17,808
2,20,756 Chapters of WIRC 1,41,842
2,89,224 Chapters of SIRC 8,41,282
37,779 Chapters of EIRC 55,660
1,80,127 Chapters of NIRC 1,380
114,13,015 Total (B) 60,65,637
(8,73,533) | PRIOR PERIOD ADJUSTMENT (A-B) (11,23,803)
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The Institute of Cost Accountants of India

CASH FLOW STATEMENT AS ON 31.03.2016

Previous Year Current Year
2014-15 PARTICULARS 2015-16
Rs Rs Rs
CASH FLOW FROM OPERATING ACTIVITIES
1619,24,335 |NET SURPLUS BEFORE TAXATION AND EXTRAORDINARY ITEM (254,54,371)

629,52,568 |ADD- DEPRECIATION 737,88,184
2248,76,903 |OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES 483,33,813
(118,42,837)|INCREASE/DECREASE IN CURRENT LIABILITIES 199,78,409
(374,11,837)|INCREASE/DECREASE IN CURRENT ASSETS (165,88,900)
(492,54,674) 365,67,309
1756,22,229 [NET CASH FROM OPERATING ACTIVITIES 849,01,122

CASH FLOW FROM INVESTMENT ACTIVITIES
1012,62,272 |PURCHASE OF FIXED ASSETS 951,25,818
- |DECREASE IN INVESTMENT -

1012,62,272 [NET CASH FROM INVESTING ACTIVITIES 951,25,818

CASH FLOW FROM FINANCING ACTIVITIES

260,39,455 |INCREASE IN CAPITAL 239,29,805
260,39,455 |NET CASH FROM FINANCING ACTIVITIES 239,29,805
1003,99,412 [NET INCREASE IN CASH AND CASH EQUIVALENT 137,05,109
16492,93,466 [ADD- CASH & CASH EQUIVALENT AT THE BEGINNING OF THE PERIOD 17496,92,878
17496,92,878 |CASH & CASH EQUIVALENT AS AT 31.03.2015 17633,97,987
11,76,674 |Cash 13,16,410
16289,31,616 [Fixed Deposit 16580,73,535
744,19,732 |Bank Balance - Current A/c 588,83,270
451,64,856 [Bank Balance - Savings A/c 451,24,772
17496,92,878 17633,97,987

As per our report attached
For and on behalf of the Council

For K.S.Aiyar & Co. CMA Arup Sankar Bagchi CMA Kaushik Banerjee
Chartered Accountants Director - Finance Secretary

Firm Regn. No. : 100186W

S.Ghosh

Partner CMA Manas Kumar Thakur
Membership No. : 050927 President

Kolkata

Dated : 29th September,2016

NOTES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH, 2016

Schedule - 15

A. Significant Accounting Policies:

1. Basis for preparation of Financial Statements :
The Financial Statements are prepared under the historical cost convention, the applicable Accounting Standards, the

relevant provisions of the Cost and Works Accountants Act, 1959, as amended and are on accrual basis unless
otherwise stated.
2. Basis of Consolidation

The financial statements of HQ Kolkata) and New Delhi office and its Four Regional councils and Ninety Six
Chapters are consolidated by adding together the value of assets and liabilities, income and expenses after
eliminating all material intra group balances, intra group transactions and resultant unrealized surplus/deficit.
Necessary adjustments are made wherever required.
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3. Entrance Fee
Entrance Fee received from members is capitalized.
4. Registration Fee

Registration Fee received from students is recognized as revenue income as and when the student is enrolled.
5. Revenue Recognition :

The Institute recognizes significant items of income on the following basis:-
(a) Members’ Subscription

Membership Subscription is recognized in the year to which it pertains.
(b) Tuition and other Fees

Revenue in respect of Postal and Oral Tuition Fees are recognized as and when the student is enrolled.
(c) Sale of Publication

Revenue in respect of sale of publications is recognized when such publications are transferred to a user for a
price.
(d) Examination Fees

Examination Fees is recognized for the concerned term(s) to which it pertains.
(e) Others

Revenue from Programme Fee is recognized as and when such activity is undertaken.
(f) Interest

Income from interest for the year due on Fixed Deposit with Banks is recognized on accrual basis taking into
account the amount outstanding and the applicable rate.
(g) Income from Investments is recognized as and when the right to receive the payment is established.
6. Expenditure:
The expenditure is recognized on accrual basis including expenses related to postal and oral coaching except in
the following cases:

(1) The Annual Grants to Chapters are recognized as and when disbursed.

(ii ) Election expenses are recognized in the financial year in which it is incurred.
7. Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and any other
cost attributable to bringing the asset to its working condition for its intended use. Assets under creation are
shown as capital work-in-progress.
8. Depreciation/Amortization :
(a) Depreciation on Fixed Assets is provided on written down value method as per Income Tax Act,1961.
(b) Book Value of Leasehold land including premium paid thereon are amortized over the Lease period. The ground
rent if any, are recognized as expense in the year for which such charges are due or payable.
(c) Library books are depreciated at 100% in the year of purchase.
9. Investments :

Long term investments are stated at cost. However, when there is a decline other than temporary, in the value of
long term investments, carrying amount is reduced to recognize the decline.
10. Inventories :

Publication stock, Study Materials and Paper Stock including Prospectus stock etc. are valued at Cost or Net
Realizable Value whichever is lower. Cost of Publications and that of Study Materials is determined on
weighted average basis and cost of paper is determined on first-in-first-out basis.

11. Accounting for Provisions, Contingent Liabilities and Contingent Assets:

(i) A provision is recognized:-
(a) When there is present obligation as a result of past event;

(b) It is probable that an outflow of resources embodying economic benefit will be required to settle the
obligation; and
(c) A reliable estimate can be made of the amount of obligation.

(i1) No provision is recognized for:
(a) any possible obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Institute;
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(b) any present obligation that arises from past events but is not recognized because it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation or a reliable
estimate of the amount of obligation cannot be made.

Such obligations are disclosed as Contingent Liabilities. These are assessed at regular intervals and only that part of the
obligation for which an outflow of resources embodying economic benefits is probable, is provided for except in
extremely rare circumstances where no reliable estimate can be made.

12. Foreign Currency Transactions:

Transactions in foreign currency are denominated at the exchange rate prevailing on the transaction date. Monetary
items are reported by using the closing rate. Differences in the exchange rate arising on the settlement of monetary
items initially recorded/reported are recognized as income /expense, as the case may be, in the period in which it arises.

13. Employee Benefits:

i) Short term benefit:

The short term employee benefit is recognized as expense when claimed during the period. Unclaimed amount is
provided for.

(ii) Post employment benefit such as P.F, Gratuity, Leave Encashment etc. are provided as  applicable to Head Quarter,
respective Regional Councils and Chapters.
14. Impairment of Assets :

At the Balance Sheet date impaired assets, if any are identified and necessary provision as required is made.
15. Prior Period income/expenditure:

Prior period items which arise in the current period as a result of errors or omissions in the preparation of financial
statements in one or more prior periods are separately disclosed in the Income & Expenditure Account.
B. Notes forming part of Accounts

1. The consolidated financial statement is prepared considering Headquarters, Kolkata, New Delhi office, four
Regional Councils and Eighty Eight chapters. Accounts of Chandrapur, Jhagrakhand Chirimiri, Konkan, Korba,
Neyveli, Silchar, Ghaziabad and Jammu Srinagar Chapters not included having not received. However previous year
balance sheet figures of these chapters have been considered for consolidation (refer — Annexure 1 ).

2. Exemption in respect of Income Tax has been granted u/s 10(23A) read with Section 11 of the Income Tax
Act,1961. As such no provision for Income Tax has been made. No provision for Deferred Tax Asset and Liability is
considered necessary.

3. All Prize Funds maintained by the Institute have been incorporated in the accounts together with relevant investment
in Fixed Deposit thereof. The funds have been sponsored by different donors.

4. Fixed Deposit of Rs. 165, 80, 73,535/- includes Rs.33, 27,133/- towards Misc prize and other fund against the fund
of Rs.75,99,950/- and Rs. 3,26,79,007/-, in the absence of specific earmarked amount, the same await identification.

5. Other Advances include Rs. 1,36,097/- (previous year Rs.1,36,097/-) due from a former Council Member owing to
disallowances by the MCA, Govt. of India. The mater is continuing to be subjudice.

6. Statutory Audit Fees includes:-

Statutory Audit Fees (HQ) Rs.4,80,700 /-
Re-imbursement of out of Pocket Expenses Rs. 10,282 /-
Rs.4.90.982/-

7. (i) Headquarters
a) Provident Fund contributions are made to the Institute of Cost Accountants of India Employees

Provident Fund Trust.

b) The liability in respect of Gratuity, as per Payment of Gratuity Act,1972 (as amended) is Recognized on the
basis of contribution made to the LICI against the Group Gratuity Policy.

¢) The liability in respect of leave encashment is recognized on the basis of contribution made to an Approved
Leave Encashment Fund maintained with the LICI.

d) Fixed Deposit of Rs.80,87,75,111/- includes Rs.25,74,535/- for Misc prize and other fund.

e) The following properties which have not yet been transferred in the name of the Institute and do not have a
clear title in view of court order or otherwise are being shown as “capital Advance” in schedule 4 (CWIP).

Centre of Excellence Ajmer -Rs. 60, 28,800/-

Chandigarh Panchkula -Rs. 12, 30,000/-

Patna - Rs. 1,25,00,000/-

Total Rs. 1, 97, 58.800/-
(i) WIRC

a. Library Deposit of Rs. 5, 81,405 outstanding since 31.03.2010 have been written back during the year.



56

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(iii)

@v)

v)

Claims suspense Rs. 20,77,565 for 2013-14, Rs. 81,176 for 2014-15 and Claims Suspense FDAPL Rs.
67,30,000 appearing under Other Liabilities in Sch 9 and claims receivable of equal amount appearing
under Other Receivables in Sch 7 in the consolidated accounts has remained static during the year.

The land at CIDCO Navi Mumbai was purchased in the name of HQ. The money advanced by WIRC
amounting to RS. 12, 60,937 towards the said land appearing under Schedule Loans/Advances &
Deposits have been refunded by HQ.

Legal charges amounting to Rs.196630 has been incurred during the current financial year.

SIRC

FD with IOB to the tune of Rs. 8, 45,222 has been earmarked towards closing balances of
Endowment/Memorial Funds, Building Development Fund etc.

During the FY 2015-16 Library Deposit remaining unclaimed beyond 3 years amounting to Rs.39,000/-
for the card nos. 11998 - 12099 has been transferred to Regional Council Fund. In the event of any
refund arising in future, it will be paid from fund.

In the FY 2015-16, property tax and water tax were revised retrospectively by respective local
authorities with effect from April 2010 and expenditure in respect of rates and taxes include
Rs.4,42,440/- in respect of arrears upto FY 2014-15 in respect of the above retrospective revision.

EIRC

Liabilities by way of Sundry Creditors relating to earlier years amounting to Rs. 1, 05,062/- and no
longer payable are written back as Prior Period Income.

Sundry advances amounting to Rs. 53,500/- relating to earlier years and no longer receivable is written
off as Prior Period Expenses as per resolution passed in the Council meeting No 272 dated 12.06.16.

As per resolution passed in the council Meeting No 270 dated 19.12.15 an amount of Rs.2, 78,000/-
shown as advance relating to earlier years and representing Staff welfare is being shown as Prior Period
Expenses.

Gratuity premium of Rs. 10, 04,229/- (difference between opening & closing net liability recognized by
Actuarial valuation of LICI) not considered in the accounts of 2015-16. The amount has been provided
in the consolidated income and expenditure account under employer’s contribution to gratuity fund
with corresponding provision under other liabilities.

The EIRC had a lease agreement with SBI, Harish Mukherjee Road Br. The Lease agreement expired
on 31.12.2015 and EIRC had not renewed it. Repeated requests by EIRC to SBI to vacate the premises
have not yielded any result. EIRC has not received rent from SBI since expiry of lease deed.

An amount of Rs.1,60,44,103/- is lying from the previous year in CWIP pertaining to renovation
expenditure incurred in FY 2012-13 & 2013-14 for EIRC premises. Accordingly no depreciation has
been provided pending decision on capitalization.

NIRC

The Auditor of the NIRC has reported that “pending final decision/outcome of the central council and
the uncertainty with regard to the claims receivables, resolution of the meeting dated 6™ October, 2015
as stated above was not given full effect and the regional council debited the “claims receivable” with
Rs. 41,44,422/- with a corresponding credit to the “claims suspense” account as adopted and approved
by the Regional Council in its meeting held on 22.11.2015, 27.11.2015 and 25.05.2016. The assets
and liabilities have been stated higher to that extent.”

In this matter a Writ Petition has been filed in the High Court of Delhi being W.P.(C) 6030/2016 and
the Hon’ble Court has issued the following orders, which are reproduced :

15" July, 2016

“Issue notice.

Notice is accepted by Learned counsel appearing for respondent No.1. Notice shall issue to respondent
Nos . 2 to 8, returnable on 22nd August, 2016. Learned counsel for the petitioner contends that
respondent No.8, who was appointed as the Chartered Accountant by respondent No.2, had resigned on
22.07.2015 and thereafter no Chartered Accountant was appointed by respondent No.2. He contends
that the Chartered Accountant appointed by respondent No.1 was not permitted to audit the account. It
is contended that respondent No.2 has called for an Annual General Meeting scheduled to be held on
18th July, 2016 at 5 p.m. The agenda of the meeting is, inter alia, to receive the Annual Report for the
year ended 31.03.2016, to adopt the audited accounts for the year ended 31.03.2016, to appoint
Auditors for the year 2016-17.

It is contended that since there was no Auditor to audit the accounts, purported audit accounts could not
put for adoption in the said meeting. The notice fixing the meeting in July, 2016 was issued on
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30.06.2016. The petitioner has come at the very last minute. In view thereof, no interim orders can be
granted at this stage except to direct that any decision taken in the Annual General Meeting scheduled
to be held on 18.07.2016 in so far as it pertains to the above agenda items, shall be subject to further
orders of this Court.

Dasti under signatures of the Court Master.”

22™ August, 2016

“Learned counsel appearing for respondent No.l prays for time to file counter affidavit. Let the same
be filed within four weeks. Learned counsel appearing for respondent Nos.2 to 8 submits that the
counter affidavit is ready. An advance copy has been furnished to the counsel for the petitioner. Let the
counter affidavit be filed in the Registry within two days. Rejoinder, if any, be filed within four weeks
thereafter. Renotify on 06.12.2016.”

The Council at its 302" Meeting held on 19.9.2016 has resolved that:

“Annual Accounts of the Institute for 2015-16 was approved without debit notes raised on Council
Member by NIRC in accordance with Council decision at its 297" Meeting held on 7" and 20" March,
2016 and consolidation of unaudited accounts of NIRC subject to opinion of Solicitor General of India
whether such consolidation can be made.”

In the 300" Meeting of Council held on 21.7.2016, it was decided that since the matter is pending
before the Hon’ble High Court of Delhi, as of now the Accounts of NIRC cannot be consolidated with
the Accounts of the Headquarters. In the said meeting, the Council also decided that in view of order of
Hon’ble High Court of Delhi, any decision taken in the AGM scheduled to be held on 18.07.2016 in so
far as it pertains to receive the Annual Report for the year ended 31.03.2016, to adopt the audited
accounts for the year ended 31.03.2016, to appoint Auditors for the year 2016-17, shall be subject to
further orders of the Court. Accordingly, the Council decided that at present it is not in a position to
take decision regarding condonation of delay in conducting AGM by NIRC.

In accordance with decision taken by the Council at its 297" Meeting held on 7" and 20" March, 2016,
NIRC was directed to withdraw the debit notes till the Council takes a decision on the basis of
recommendation of Statutory Auditor of the Institute. NIRC was also asked how they have arranged to
publish their Annual Report without the Auditor’s Report since no Auditor was appointed in the last
Annual General Meeting of the NIRC.

The Council at its 296™ meeting held on 7™, 8" & 29" November, 2015 decided to engage the Statutory
Auditor of the Institute on the following matters to advise the Council on suitable course of action:
1. Review the qualifications of the auditor of NIRC in the audit report for 2014-15 and make
suitable recommendations.
2. Status of unsigned vouchers of NIRC for 2013-14 & 2014-15 and make suitable
recommendations.

The recommendations submitted are under active consideration.

In the said meeting, the Council also appointed M/s. K.S. Aiyar & Co., Chartered Accountants as
Auditor of NIRC for financial year 2015-16 who have expressed their inability. However, NIRC
claimed to have got their accounts for the financial year 2015-16 audited by the earlier auditor without
being appointed in the Annual General Meeting held on 10.09.2015 under supervision of Headquarters.

In view of legal opinion obtained by the Institute from Learned Solicitor General of India, the Accounts
of NIRC have been considered in the Consolidated Financial Statements of the Institute for the
financial year 2015-16 as per decision of the Council at its 302™ meeting held on 19. 9.2016. The
matter is pending before the Hon’ble Court for further orders.

Chapters:
1. Bhubaneshwar:

a.
b.

Land/Building of the Chapter has been shown in the books of accounts as per previous practice.
Two new Funds created during the year namely Nayan Kishore Sahoo Memorial Fund & Ashalata
Mishra Memorial Fund with corpus of Rs.1,42,893/- and Rs.50,000/-

2. Thrissur
Capital expenditure exceeding Rs.1,00,000 (Furniture/Fittings Rs. 5,00,325 & Air Conditioner Rs.3,75,200)
to be ratified by the AGM.
3. Cochin
a. Full time course was conducted for 10 students. The net income from course is  Rs.2, 78,730 and has been
shown under oral coaching fee.



58

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

10.

11.

12.

13.

14.

15.

b. Half time course was conducted for 25 students. Net income from the course is Rs. 2, 65,855 and same
has been shown under oral coaching fee.
4. Madurai
Fixed Assets valued Rs.4, 65,500 which is wrongly accounted old material account is transferred to Fixed
Assets account during this year. Depreciation on the above asset Rs. 1, 20,045 for previous period has been
charged during current FY.
5. Pune
a. An amount of Rs 2 crore taken as a loan from WIRC has been repaid along with the
outstanding interest of Rs.11, 33,677/- to WIRC in the current financial year.

b. During the year Rs.1, 33,000/- on account of legal charges has been incurred i.e. debited in professional
fees of income expenditure account. The same has been reinstated in legal expenses account at the time of
consolidation.

6. Ludhiana
A sum of Rs. 1,49,446.75 is due from past years from Mr.R.C. Singhal, a past Chairman of Ludhiana
chapter inclusive of Rs. 1330/- and Rs.5930/- incurred by Mr. Ramesh Talwar and Mr.Sanjib Jain
respectively. Appropriate Action under section 138 of N.I. Act has been initiated.
7. Contingent Liability (Claims not acknowledged as Debt)
a) As per policy medical expenses (General, Pathology expenses) are reimbursed to the employees on submission
of bills, subject to limits specified in the policy. As per the terms of the policy the unutilized balance can be
accumulated for a period of 4 years.

As on 31" March 2016, the unutilized balance lying to the credit of the employees amounting to Rs.1, 59,
95,808/-

b) On 31/10/2014, the KSEB had issued a short assessment bill for the period from December 2007 to July 2014
demanding an amount of Rs. 6, 45,005/-. The Kochi chapter has contested the same and filed a writ petition
before the Hon’ble High court of Kerala. The Hon’ble High Court has not decided on the same till date.

¢) Amount claimed by a contractor disputed by WIRC Rs. 48.83 lacs against this Institute has made a counter
claim of Rs. 67.30 lakhs.

d) There is a legal suit filed by ex contractual employees against EIRC claiming compensation. This is contested
by EIRC in Court of Law. The quantum is yet to be ascertained.

e) Works contracts tax amounting to Rs 8.73 lakhs on construction contract of Rs 1.09 crore has not been
paid/provided as Cochin chapter is not registered with the department. In the event of contractor not submitting
Form 20H/IEE the Institute may have to pay the amount and accordingly disclosed as contingent liability.

f) IT Dept. has issued intimations u/s 200A of IT Act, 1961, to Raipur Chapter imposing late filing fees of TDS
returns u/s 234E. The chapter has filed appeals with the Commissioner of IT Appeal u/s 246(1) (a). The decision
of the appeal is pending.

In respect of freehold land & building and leasehold land, no deed could be produced for Rs.57.73 lakhs. Original

deed in respect of freehold land & building could not be produced for Rs.280.07 lakhs (Rs.107.99 lakhs in the name

of the Institute & Rs.172.08 lakhs in the name of the chapters).

Probability of claims on account of certain statutory liabilities including post retirement benefits of employees, the

quantum of which are unascertainable at this stage.

Necessary adjustment entries pertaining to Regional Councils and Chapters have been made at the time of

consolidation of accounts.

Southern India Regional Council and seventeen Chapters (Ajmer-Bhilwara, Gorakhpur, Cochin, Hyderabad,

Mangalore, Nellai-Pearl City, Tiruchirapalli, Erode, Bokaro, Bhubaneswar, Guwahati, Hazaribag Ranchi, Bhilai,

Vindhyanagar, Bhadrabati-Simoga, Agartala) have not submitted declaration in the form of Representation Letter

signed by their auditors to ensure compliance of requirements of Accounts Closing Circular dated 17.05.2016.

However Auditors of these chapters have issued unqualified audit report which the Statutory Auditors have

considered in forming their opinion.

Accounts of the SIRC & four Chapters (Hazaribag, Naihati-Ichapur, Nellai Pearl City, Vijaywada) are not signed by

their respective Treasurers in terms of Clause 12 (3) (iii) of the Chapter bye-laws.

Accounts of the seven chapters (Dhanbad-Sindri, Faridabad, Jaipur, Pondicherry, Talcher —Angul , Nara Nangal and

Siliguri Gangtok) remain unaudited reflecting total assets of Rs 0.66 crores and revenue of Rs 0.26 crores.

Based on the available information as at 31* March, 2016, there is no amount including Interest thereon payable to

Micro, Small and Medium Enterprises as defined under “The Micro, Small and Medium Enterprises Development

Act, 2006”.

Previous year’s figures have been regrouped and rearranged wherever necessary to conform to the current year’s

groupings.

For and on behalf of the Council
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TS Srup Sankar Bagoebhd
Dsirector { Firanca}

CRAL B anms Koaoner Tl
Presiclaent

Place : Kolkata

Date : 29™ September, 2016

CRAA Kaushik Banerjos
Secyetary

THE INSTITUTE OF COST ACCOUNTANTS OF INDIA
STATUS OF RECEIPT OF ANNUAL ACCOUNTS FOR THEF.Y. 2015-16

WESTERN REGION SOUTHERN REGION
SL.NO. NAMES SL.NO. NAMES
1 WESTERN INDIA REGIONAL COUNCIL 1 SOUTHERN INDIA REGIONAL COUNCIL
2 Ahmedabad Chapter of ICAI 2 Bangalore Chapter of ICAI
3 Aurangabad Chapter of ICAI 3 Bhadravati -Shimoga Chapter of ICAI
4 Baroda Chapter of ICAI 4 Cochin Chapter of ICAI
5 Bhilai Chapter of ICAI 5 Coimbatore Chapter of ICAI
6 Bhopal Chapter of ICAI 6 Erode Chapter of ICAI
7 Bilaspur Chapter of ICAI 7 Godavari Chapter of ICAI
8 Chandrapur Chapter of ICAI # 8 Hyderabad Chapter of ICAI
9 Goa Chapter of ICAI 9 Kottayam Chapter of ICAI
10 Indore-Dewas Chapter of ICAI 10 Madurai Chapter of ICAI
11 Jabalpur Chapter of ICAI 11 Mangalore Chapter of ICAI
12 Jhagrakhand-Chirimiri Chapter of ICAI # 12 Mettur-Salem Chapter of ICAI
13 Kalyan-Ambarnath Chapter of ICAI 13 Mysore Chapter of ICAI
14 Kolhapur-Sangli Chapter of ICAI 14 Nellai-Pearl City Chapter of ICAI
15 Konkan Chapter of ICAI # 15 Nellore Chapter of ICAI
16 Korba Chapter of ICAI # 16 Neyveli Chapter of ICAI #
17 Kutch-Gandhidham Chapter of ICAI 17 Palakkad Chapter of ICAI
18 Nagpur Chapter of ICAI 18 Pondicherry Chapter of ICAI
19 Nasik-Ojhar Chapter of ICAI 19 Ranipet-Vellore Chapter of ICAI
20 Navi Mumbai Chapter of ICAI 20 Thrissur Chapter of ICAI
21 Pimpri—Chinchwad—Akurdi Chapter of ICAI 21 Tiruchirapalli Chapter of ICAI
22 Pune Chapter of ICAI 22 Trivandrum Chapter of ICAI
23 Raipur Chapter of ICAI 23 Ukkunagaram Chapter of ICAI
24 Surat-South Gujarat Chapter of ICAI 24 Vijayawada Chapter of ICAI
25 Vapi-Daman-Silvassa Chapter of ICAI 25 Visakhapatnam Chapter of ICAI
26 Vindhyanagar Chapter of ICAI
EASTERN REGION NORTHERN REGION
SL.NO. NAMES SL.NO. NAMES
1 EASTERN INDIA REGIONAL COUNCIL 1 NORTHERN INDIA REGIONAL COUNCIL
2 Agartala Chapter of ICAI 2 Agra-Mathure Chapter of ICAI
3 Asansol Chapter of ICAI 3 Ajmer-Bhilwara Chapter of ICAI
4 Bokaro Steel City Chapter of ICAI 4 Allahabad Chapter of ICAI
5 Bhubaneswar Chapter of ICAI 5 Chandigarh-Panchkula Chapter of ICAI
6 Cuttack Jagatsinghpur Kendrapara Chapter of 6 Dehradun Chapter of ICAI
7 Dhanbad-Sindri Chapter of ICAI 7 Faridabad Chapter of ICAI
8 Durgapur Chapter of ICAI 8 Ghaziabad Chapter of ICAI #
9 Guwahati Chapter of ICAI 9 Gorakhpur Chapter of ICAI
10 Hazaribag Chapter of ICAI 10 Gurgaon Chapter of ICAI
11 Howrah Chapter of ICAI 11 Hardwar-Rishikesh Chapter of ICAI
12 Jajpur-Keonjhar Chapter of ICAI 12 Jaipur Chapter of ICAI
13 Jamshedpur Chapter of ICAI 13 Jalandhar Chapter of ICAI
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14 Kharagpur Chapter of ICAI 14 Jammu Srinagar Chapter of ICAI #
15 Naihati-Ichapur Chapter of ICAI 15 Jhansi Chapter of ICAI
16 Patna Chapter of ICAI 16 Jodhpur Chapter of ICAI
17 Rajpur Chapter of ICAI 17 Kanpur Chapter of ICAI
18 Ranchi Chapter of ICAI 18 Kota Chapter of ICAI
19 Rourkela Chapter of ICAI 19 Lucknow Chapter of ICAI
20 Sambalpur Chapter of ICAI 20 Ludhina Chapter of ICAI
21 Serampore Chapter of ICAI 21 Navya Nangal Chapter of ICAI
22 Silchar Chapter of ICAI # 22 Noida Chapter of ICAI
23 Siliguri-Gangtok Chapter of ICAI 23 Patiala Chapter of ICAI
24 South Orissa Chapter of ICAI 24 Udaipur Chapter of ICAI
25 Talcher-Angul Chapter of ICAI

# Not Included
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