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¥ et /78 /2015-THE — 39 WRIGRT S AR AN AR, 1963 BT R 48, 49 T 50 B JSH Yo AR BT AT
TR gV, GRS U A (W) 9 SHe Sl @ W W 8 U Ui &1 g9 TR @) e 21 S 2016 B g% 409 § fueH
o T o7 | Y, S WRRYT g1 A, SRAT @ W (W) Sew AT F A o A 99 W fER $¥d U, §9 MR § daal
RN AT B Teplel S F BT F0R foram &1 TR, 21 T 2016 F1 TS SRAH Bl 6 20 AT 2016 FI A . 297 GRI
WRA & S0 A RN (o T o) Sad SRR W qar T o7 6 98 iR S arel E A R ey SRHd v | aeqER, I8

SR TAGERT He SIGAJAR T & SRAl & W WEe & W & fueH 8 Wl SRO6 W ey SR & |

TR e HRheol
Ae 9. YTt /78 / 2015- TG

TRE@IAE e D

s
1) 8l 0. qregeE, wew ()
(i1) T IR, G (drefe)

Il

(37 2016 @ 214 17 TRA)

Tg AT T T AN (THEIUICY) W 96 S (THAIGIR) & AR RN B TS I 9 Gl g |
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2 T BT SR el IR ey |, SIUH /23 /2013-THEIGIET foAid 02 W) 2015 RT GG fHAT T o7 | I AT 26 TR
2015 1 AAUA . 68 G AR & Iwiqd H ARG {51 T o | e faAiay 02 ekt 2015 gRT (iR At & XA 1 e 31 Wl 2017
T fiRa @ 7 off |
34, U ORaET FAI (TR 7 ST 73 9. 8(1) /2014-CIouHdl A 13 Wadl 2015 §RT UG T8 “HETIw Al oq e & ERT &
forg fd, 2015” G F1 TS off o fei® 27 TR 2015 FT XU . 30 GRI ARG & Ao H SRR A1 T oA7| TG Hewr ARl 8
W@ & MR & oy A, 2015”13 T 2015 3 P g8 o
32 I q6, T T 2015 F TGS 15 4 T T FURT & FWR W, WYed A 2015 B Feller H @ @ ol BRI ey dAR by
T 9 3R ) AR W R @ 18 S g g o
41. 39 URYe #, TS A O SR & W W & ot Yed M, 2015 P SIJERYT @¥d gy S UF H. WY/ THIN /203 /5735
feTies 16 favTmaR 2015 T U1 SR TG e o |
42. TR ERT &1 W 4 e Y g el @l e aRag fo T g
(i) TRHM FT A GAR 18-02-2015 I AR BN o1 Foret STl Wale JRT e Wl JiRT # 23 9o &1 gl Srowau
T U8<l &1 arAted @l g off|
(i) ool 4 g9 APR W O &R PRI 23 gierd @ Raifad gfg orifed TE @l o 5 o wefa afofafy siftRiy Rerfa
RN & | W M 2015 & FeR g WG N & AR, U 39 6 9 SR B R S 6 SR § ged
glg W I ORE Yo AReH At JToed Ve & MR 8| i I aie o e B0 488 BN &, UK
FafT TR W 10 TR 1 gfg 31-03-2017 T oA B fore FRT A T W 8| T U BT AT B0 49 IRISH
gfoRad Wora SUael & |
(i) oo wed ARy A6 2-1-2015 #, 30 YRGRT 7 §9 AUR W 569 (HSR) Yodi 0o 4R T8 WRI 4 70 Wi @l
e gig FAfed T @ off 5 T 7 2014 & o A e 4 i IR 3 aER ) 37 R @ R
T o o | o omdes |ff (ceeH) i @ @ 18() # fuiRa P wgfd & STER 4 &1 a9R g feiRa B R
@1 geuttair gt i § FeiRa Rl § 9 e 8| geided @ (1 @ fov e gihar @
T, TR e @ Y X @ o gV HeRw WRT # 9fy @ o Ref # T8 e wifes greg é, oW aTe Twee
arfe # o B X 957 ARG §| THRT, IR R W 6 YW W W AR axa g A N B GTER T A @
AR o1 | e R el S RER & R R a7 & are A HeRv Yol # g 400 fowrd uRfd Bt @
fOFRY U 1 BIT1 T JHA BT G i as g1 i T8l @l T ¢ |
TG AT, TN I Ee 33 T3 U A o/ PR A wed & fore gfer 9 @@er dwar 8| areew (HeRm)
I 8| 8 & SRR oY & foly WA ST R W A FMN b WSRY g SUWANT AT W 7@ | gwfeny, Afe
T Ied YS! ReR X & gaR W o o & @ U @ FWT ARRG WSS gae e 0S| (R @
TS 33 & 39F T MBell IR 28 SR 2006 BT wAT H1 18 off ()
(iv)  erifes T 7 01-04—2014 | 23 SR gfg @ A B o, SOCAd F FAa 2015 § Fad T § W I (o
o W1 18-02-2015 | TR g3 o R T 11 A1 @1 facid gam o | SOeAdl 3 W0 it & F8l & & fog 01 11
(xvi) (W) ¥ Fe o {5 26 FEMI & AW W T & AR 23 Ued A S ghg B A1 YGH G B foU fapey Sure
& T JERY g9 Wey ¥ TS W g W R a1 @ (oY Gell 8| U @ 11 e @) o @ forg 23 wiea @
R[oRg JHEM g o1 AR T8 R #¥d §U 20 HEI @l @l H $9 e (A1 TG 5 T X IR 2015 9 A DTS 2 |
gfer, 23 TRR W 13 ¥R @ g W AR far mw B
(v)  Eoad 3 o @ e < ot 6 9ured N @ woeg g W WA Y 6 @ okd § 3R 38 TR 9Ured o
Bl Tl 8 WG D W WA IR g ¢ | GRS B A I B e T B ARH WM S P ROGID o
A R D1 Al < T3 off | T A FoF TR W Jafed Feed 1 e &R © AcHIaTsed, TRAIGH I, ol BV
af | Te el qa W @ g o) /9 o & FuiRa aw @ foro when forn
AR W, 244 fEE 27-3-2015 GRI, IS 7 M X R WleRyYl ToNaT A FT WdE B4 A1| FE <@ W b
T X B S A el FE I semeeed, WRAGHT 1T, Y R A § | 9E 76 uRa SR 6 6 @,
9 I8 W ORAT © AT A § G ol 7, B Gl odl & NS, IO I T B 9N G G I
&
el T A R Pl FaY 8, T N B0 4 ARG Uil G GRAOE & 2 Wil SR W, 244 B 27-03-2015 # I Y
I U B Jo A SRR & P €| I8 TN G 1§ {6 BN @ & (oY, 3 FRI o & Bl WM A
BN U1 Tl AR W BN GRS U | Tel o el | S AGGoR, 98 & (a6 @ folT B0 180 A Uit & AR dCH
AT & o0 %0 1.08 ARG G & B R W WG D1 g © AT A DI YN A T 8 | g qe 7 A F AR
Y JlCHETEe @1 Jew @%@ oy ASHICHIA @1 Wd gied o o $iR arewicive Suwd $1 owa o el
T, 30 TR X A wRadd @ forg fmR T8 frar )
T, TAETIET o A oAl 9 Al 2016 g7 WG b off b U = kS 7 29 WRAY 2016 Bl G AU doa A
TERI R °IE Yo Bl & D1 FHET GRA F1 [OR o o Fo AT 2016 ® Sifc Wi H AN B AR aTell STell dle
9o § TAW @R fbar T | IWYE & AGeToR, TAEIUIET § R B o 6 ¥ BRI R e Yeb B R R =R FI
grs gRI Sifaw v foRl I T T o o |
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4.3.

I UTE, THAIUIC) U 0 (Al 31 Al 2016 §RT el AT b THAUICT @ AR 9IS 7 30 A1 2016 B g5 A 9 ¥,
SOl ST M & WARE H AT FRAAA AR I & forg %0 1.80 /A B oy B0 1.08 AR B R WA IR |
e Yo B U T R PN I G FT R ORI AT oA | O, S GG S @ A 3 & &S 3.4(@) B A v
PRI & HIC Yo 31 X W [GER T FFATCT F1 BT SR feam o |
(vi)  wafdd gfg & HieT WIed a9 T 31-08-2017 T B0 159 FRIS BT I foRad Worea Ghord 2|
(Vii) vy A, 2015 @ @S 27 & AR, AN A URGH @ (oY I 99, FETUe el 31 Jg GAREd BT g b &RAA H
qﬁaﬁﬁ@wwwaﬁwwwﬁﬁmﬁwgﬁﬁwﬁaﬁﬁﬁﬁwmﬁ$m&w
ﬁﬁla&‘zommfﬁmwwﬁaﬂaﬂﬁ@wwwm ) gebi AT HSR T8 PRI H 70 U @l

TR gig Wied GRAml A TG 9ig TARAR &1 fidad HF @ iR &

U &1 T e e T g

(i) I Hafi JR

(i)  WoRw (cTeR Yod) 3R HORYE TAR

(i)  om wdRa R

(iv)  aad M & Fretfofe <o /sfiRed R wiier g 70 8-

10% 9§
70% 91§
13% 9f&

(7). 8 Scoi@ @A U TS 24 B Al Wl WA B g © b RIFIRY PR <Al & o1 €| A e b1 Sw
I & T TR PR SR 8 |
(@). TR 22 @ ARV — e 2.2, 3R YR (a0 1 Aofar faewor el fear w &

FESIIET

A
%M T U dReXd GMRATE & (9 dfthw) B & afehn
% folU 371 T & T e oA & forv Uil /il / Fal W TR

e~/ T U igeRel R &7 (e dfh) ® @O @l afor
P o o= U @ WEU FaRm o1 & fov Ui/ /=E /o
TEee Uil a AT W TR |

44.

(M O WA § ga/Bre ael Sere

G I I R | GERE T |

i 3 TS gRT Wi drel AT

Wﬁﬂﬁﬁa$wﬁmww9ﬂmwéaﬁwﬁWwWﬁ$mﬁwm I
1989 1 §U Wekpiel BRR gRT fafafi fbar o & | Wiede) & S drel Worel & el ¥, TS e
F AT, VHAUIET &l Ul <aiall @l g & @ ol g (T &1 e H, 98 THAIUIE) & e gl
R BT 32 IR B | ST R W WIET TR Bt U S e & XA § FeiRa e st &
e 2| S g TS B T T e @ o) dem T @ @9 0 1E R Rl
20-12-2012 ERT TR & Ul <A @ 18 W e @ fobdr T B |

(v) ST 218 & R (i) # feifRa ® Wt @ 25 gfew

fAi® 15-5-2015 TN ovd T 39

R gRT WG T8 @1 T off | Siery, RIasINT </ W 23 UfovE Bl Sfgried gfg W fouR aRd gy ¥ A

glg 3 TS © TN TH W 13 URI B AN ghg URBIer Pl T &

(8) o e PR &g A 31(9)
(@) W%@a%ﬁwﬁml

THAI ¥ AT ghg AR ¥ 2014715 B o0 IWRTE W IR @RG gY RIod o Sead RAR & AR § o el g #
s TdRce g fafdrad v foam T & |

& F.9. 14 & 399 ¥ IR 5 RS R 31 e |

45. WW#W1Eﬁa%ﬁﬁmﬁiﬁwaﬁw(QWW)WWWH@?W3§W@HW§WWW%I
(i) THAS ERT 3 UG TARAIR tRaer @ R Refy T aiferaeg @t T8 5
(%0 ot )
; [— THa31 T 2 TG 3
P (2011-12) (2012-2013) 2013-2014)
D) _ e | ew | g wdid | e d | 5@ waid | e | g
T g (ot e ol & SrgEw) &

) R (I B ﬂﬁﬁ) 60,387.00 15,599.08 75,986.08 69,140.00 18,849.38 87,989.38 71,047.00 18,076.43 89,123.43
(ii) ST AT B 21,760.00 1,722.37 23,482.37 25,369.00 2,200.81 27,569.81 25,535.00 2,298.41 27,833.41
(iif) ﬁa QH ﬁm & ( %) ( ’EEI) 62,226.00 5,203.73 67,429.73 72,122.00 7,340.11 79,462.11 79,347.00 10,454.29 89,801.29

STUIS 1=()+(iD)+(ii)+(iv) 144,373.00 22,525.18] 166,898.18 | 166,631.00 28,390.30 | 195,021.30 175,929.00 30,829.13 | 206,758.13
@ | wen Fre:
() | HueT wafed @
@3) o (1 H%a) 6,686.00 6,686.00 7,471.00 7,471.00 7,143.00 7,143.00
(). Jsfed yaE T wae
SuRe (feaft ‘@)
1,250.51 1,250.51 1,321.15 1,321.15 1,225.62 1,225.62
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M- J g ( ’El) 1,632.00 - 1,632.00 1,801.00 - 1,801.00 2,092.00 - 2,092.00
I 20)={( D)+E@+D] 9,568.51 - 9,568.51 10,593.15 - | 1059315 10,460.62 - | 10.460.62
G [ 7 ® @ ] ] ] ) ) ] ) ) ]
(iii) | veged =l @1 4 /541, A B B, o
T BT FH, W /I @ 95,
TR A 3 @R A (8 B
T #1)
(@) g o 196.80 196.80 512.80 512.80 2,352.00 2,352.00
@®). m 0.80 0.80 0.80 0.80 3,396.80 1,532.98 4,929.78
(M.
ST 2(iii) = [(P)+(E)+(D] 197.60 . 197.60 513.60 . 513.60 5,748.80 153298 | 728178
(iv) W ﬁﬁa ﬁ . @ 4/5EIT ( W’) 33,440.00 3.834.10 37,274.10 40,080.00 5,288.16 45,368.16 50,000.00 6,597.54 56,597.54
)| oot o T AN @ G B 25
R e T 8,334.75 - 8,334.75 9,951.75 - 9,951.75 9,559.00 - 9,559.00
i) | werft @2l & wYe (R 5q IS @
e B B, TWed M 2015 B T 210
I |
(@). FAeH A
(). TIEW
Ty, JEfed Jae qer JeG
&/
(8). 3fed Tmu
U 2(vi) = [(@)+@D)+(N+(E)] ; ; . ; ;
2 A =
2(i)+2(ii)+2(iii)+2(iv) +2(v)+2(vi) 51,540.86 3,834.10 55,374.96 61,138.50 5,288.16 66,426.66 75,768.42 8,130.52 83,898.94
@) | %o TSI & a1 G @’
(3 = 1-2) 92,832.14 18,691.08 | 111,523.22 105,492.50 23,102.14 128,594.64 100,160.58 22,698.61 122,859.19
@ | B 3 H T T = [@L1+ T 2+
T 313 12099235
> | faf o
(i). 31032014 B Fat st URwuferar (it anffes ol gt + Sréoedt & arem) 51,261.69
(ii). ST: 31-03-2014 BT FIOE Pr (R a1ffes ol & ) 74,321.00
(iii). FCY: 31-03-2014 F CRETRIEG NG ol @ IER WG TMACNH § W o 189,19
oReufal @1 fad 1w | ‘
(iv). TG RO e oRal & FTAR 31 A 2014 BT ASICT Feeid B EwAGNG I 0
oRwfd, aft @ &, @ Faw g
(v). BeT: I A, 2015 & & 240 3 o werd wff, ARk a% & @ fov ghaRa fg am 0
3 forg T oraTRIfE ol & SFTHR 31 AT 2014 BT el URwfdl @ fad [ |
(vi). WIS: AT Reenficer & @ 25 % fuiRa yfwmal & srger o ge
(@) T 937.31
(@) fafay <Termar 4,005.00
(1) Abg 7.535.00
) @) + (@) + () 7T S YR
(vii). T PRI GO [)-+Gii) (i) -(1v)-(V)+(vi) ()] 137,270.81
6 | PR ol W ufaem H3. s(vii) T 16 TR 21,963.33
7| 31 A/ 2014 P GG YOG AUET (TEARAR) [ (4)+ (6) 1 142,955.68
8 | o 2014715 B forg T SegiomE B 100 TR B R W ORI H GGG (7+1.06) 151,533.02
9 ?:*12(25;21;3 @ fory o Tqiend @ 100 WRRIT @ T W CIRAR A ARG S @3.82% 15732158
10| aiftyercm gaiford aTffes SToed Srder (TaRaIR) 157,321.58
1| SRje B, 10 7 AT edH qEaiied TR & Wi R qEaied S R I 130.657.82
657.
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(i) T A B 3 H HIGE WY W IR @R §U IORG SAA B i SR 2014-15 & dRdidd AARK & AR W
TR Wed AT 2| 390 BM @ AR, DM UewH, WIASINT, HERY (AEHd Yed), fidayed e Uk w4 gR
TR WEJedh TR %0 130657.62 < 2 |

(i) v M, 2015 @1 Te 25 fafifdw Fva1 & & GRaRa b T aren aaRE 9 201415 F ol U &g @ EW
I AT BT | O & 12T IRA fohY Y /@8 & ¥ B 3 $ OFJER, ¥ 201415 5 AT 6166 Mferad e
@ T R

(iv). -6 ¥ WA gR WG SRR A A9 ey T -

- 201516
3. P fAwe Rdier mﬂﬁam
(1) | Pl Faf war

(®) | @ ST Wl & Al 4 Sl o @ faw areeye (el H) 8700
() foifias ge@ 21200
(i) TP T 1360
(i) 5% 9o 2930

(@) | TR & Al # i Ao i wer (S H)

(2) | 9 e e

(@) | ol @1 SN i w (AT ) 2.85

(@) | vl @ sl DR T (A ) 0.29

(3) | U ERT WNIRG TR T B 1 IRFeR

46. T &1 R 3 U 9 § At 2

5.1. W@ A, 2015 BT e 32 AR 33 RFfEe Fva1 & & AeWeH UM U & UG $HA @I Ul <d §U S dedEe W YR
FRIIET Aol & A ARG XA NG Suedrl /ST el @ 15 3H @ iR feufri qer dvwmd & fore e dsege WSl |
TR = I Ui SUAIgdial & W B drell oWl WU WA U Sudied ¥ fewlri e g9 @ st aki 9 15 fodt % AR
U ST T SR O G BT & | TEIAR, B A U (Al 1 A 2016 §RT CHAICT ¥ W] dawIge W ARG GRA aol BRIEH
A STl T B GRE R BT Y BT 7| §9 e H, WG STEae / WA WeAl o g4 4 Wi a1 st @ s off | 39 gay b,
T | T TAT feiE 05 WY 2016 T 14 SHART 2016 N1 THAGIET B dSNISE W BRIMWIGT AEG & WY ARIET GRAN Sl M @ R A
T Wag IS /SHRIE TSl B Grod (B T o7 AR STEel /WA FeA W Sl W 15 G & HieR e a1 wor
3R 3@ v 9l S F1 gwifead e @1 SR b T o |

5.2 TETER, §B SHIEl /ST Wi+ Fu fwir ¥ off o wfayfie g & & # wddiel ot sfia foar T or | e
0 Al o 2 BRAd) 2016 SR 3 BRAN] 2016 ERT Sudadial 1 fewfirl w ufre fan o

6.1. qeqear, THRIICT 7 o U3 foAId THU /TR /203 /218 o1 02 A 2016 BT Mg U @ AW 9§ gl @ A TR GRAN A
[t ob D1 e § FAEA G B ol0 YT TG T T o | THAUICT GIRT 3o W o fopy 0 e FMaeal 7 e WRag foan T 8-

(1) fasia 22-12-2011 ¥ 17-02-2015 T@ Wl AT & U SRHMI B AR, Te 34 (@) H U aA g & R W
oy dact AT aTel & fory @, foar ar o | MRl ardl W i god T 3.4(@) & FTER U e Ui T SR
R G (a1 T 20T | 18022015 | W HANRG SRAM ¥, T 34 W(®) H U e Wt T AR R fdeig Yob TR Bl
ST T (A & dF Wewe fohU 9T ATl & MR w6 @ i T g |

(i)  SfcHEEeE @ FRITS 7 W ST U T SR B q9” 9 e g G R T g @ a9gel & ar § o
g ol o | JRETH F g A b U fOeid Yob § A qell | R 1312 Jwd @ gl FAad e i aga
i & o SfcHETsd R R gied T T Tedl © | S GxAr W ol G @xd qu R dree ) OCwR e
IR’ W e Yo A S B SRM o o |

(iii)  sffcHEEd fald tE A% M1 8 T U W@ M Ga TRl & Y A B0 100.13 FRIS B BIG] A o a1 § | 39
YOR I8 T} FeNd bl AT & o R @l 9 9 e i R R’ R fadieyed wIRG fhar g orid 18-02-2015
Y M) W SRA ¥ URel GRA A R o R e
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(iv) 0 G5 6 154 fAId 31-01-2016 BRI, AS 7 AT A BT A G §U AT THE B TS 34(T) H T WA
TR @1 TR SgAfed R o Wif e 8-
A B Al DY FAIRG T (%0 )
AN fASfog | 2dQ40dfRA | ad A @&
3 forg Im 3 forg
1 2 3 4 5
() SRF T 34(F) H TCYed JA § g W | U o gl st 59.96 89.91 119.93
A @ el H (T (@) # e 71 @ s AT T
(@) qASIR, Wdlomhel, gacd, B ael fferd) ol | ofd e ffes 640 1599 3198
[fEd HIeY a1 ()
(V) 390 3@, € 7 30-01-2016 ¥ AF] AN & @S 34(d) (T) H SWE WA AN A b o0 g YoM foar o
Rifd I T Ui T R R & W e g R SR W ARl R ¥ AR € R T §e B SRY B 9TER &
(crddE T 9IS & Waew @ wf A S 2 )
(vi) [ 18-02-2016 | AN HIo[eT AN AT AIG[aT AN H FReidq Wl i R, QAT gRT g ufvE, Al feam
&
- A T
e B A DY PIRG R (%0 #)
Tl B 20d A @ |20 @ 40d T @ | sdRma oM &
ferg ferg ferg
1 2 3 4 5
(). TYE TS 31(®) 4 weYed gqd H | Wd T ufied 59.96 89.91 119.93
e T A1 @ Al A (A (@) § Rl | sear sae am
A B )
(W) ASIOR, BldleThel, ¢dex], Bl aor el | Ui a1 ol 640 1599 3198
Sl Hed A aEd
- Fed S 2015 @ STAR FRIGT SRAF H Wl (Y T & oy e e
e B o DY PIRG R (%0 #)
e 8 204 RF & | adqapdfmafom |43 9 & oM &
ferg ferg
1 2 3 4 5
(®). SR T 341(@) H ueyed | W9 T ghfed  apemE 67.75 101.60 135.52
T ¥ affed W Ad & AW J | IHE A
(Tl (@) # Rffde 71 & )
(@) ISRl Broforhel, oacl, ot | Ui a e 723 1807 3614
o fferd o wRa A aEd
(arraa)

6.2. o THATGIT 7 36 MR 9 STRM 6 © 6 smr-3 & AN @ 3.1(Q) — fideye @ 31(@) (@) 7 o 9% wid aRd g0
TR WM R, AIGGT SRAI G W v # i G el YR S @ fory i 16-12-2015 @ SR o T 9|

63 Tt et TR QR & SRl § R & e 4 €, gHieny 6 IR R WA & W WEie W & @ GdER b

TR

6.4. fiRe TRl Uik & SFTAR, THAIUIC! TRATd oA 02 HTE, 2016 @1 U0 §AN U fIAIG 07 AE, 2016 §RT Wdg SUAGAIS / SHIERI
GBI I CWOR & fory sfia @1 5 off | F8 SwEel 7 U fewivrr o of | 3 fewirr tdiet @1yl Y@ & w9 H st
1 g off | T T STiede @ fewfrl W ufowe foam o)

74. G Al # WY GG 10 A, 2016 BI 3 WRGRY & PRI A AN 31 T3 o | WY A 4 TN 7 g R e

TR @TgC JRAIaR0T U T o | Suaadial /Suaed WSl qon NS A g e ® ot fded et fhg o
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72.

Y7 G @ 9IS, P S

18Tl / ST WTeA < HAIIET TRard feeid 16 fawR, 2015 AR 02 A, 2016 W U fewfOR o

of | 3 fewfrrl weididl a1 afiyfic qa & w0 4 oRifG @1 S off | TRAIIE A wfoRre o o |

8.

3 919, T e U fIE 28 A, 2016 §RT GO g3 W WA ¥ g ARa G/ MR AT & | SRS ol 13 3B, 2016
3R 03 7 2016 @ 4TS, TN 7 o WA G ¥ (03 W, 2016 BT W) g1 Wfwe foam o | g gy A e oifRam G/ Wi oiR

SR TR 1 9fee Al dferarag b Ty -

EA AR GRT A T3 e/ TR TR g1 I SR

(D (2) 3)

() ¥ e fom o wad § 6 2015 § TR @ weed @ fime AigEw (HeRM) TMR Woer Wil WR TR 2| areee (HeRw)
HH WA & IRM, Selif TS F qarn of i G TR G WSRTE YR WM SWiEd ARR R A @ W) @

(i)

femieell BT JTERT R §U AgHd (HeRY) Yo A HSRTE
R feiRa oy o €, gl 3 of A fenfada & feiRa
PRGN BT SRV B T Ama Rl & JeR R AsiE
(HeRW) Yo TAT HERTYE TR H 70 UiRIT P gh B AT BN
ot | TS 7 T8 S RER o @ ATcions ange (WeRv)
g @l o SR FE oo {6 ¥ RER N B FFER
e 4 gig B W T & S ARG R Uidd W
THM §1 @S 33 W Uwd d o/ frm e
¥ e FR @ e & W @

Rl @%@ JIeH @ fou WaR gRr aR g
Mt feenfct @1 ofERT aRA F1 JRER I ©, Ffd TR
T 2014 3 9 A Rwfdr d e fififde & amR ®
TG (feRT) Yoo 7 HeRTE WR FuiRd W v 9 w®
SR weRd foar oo & qwfos WROW @ dewn

141
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PR ol & 9 & SR IS W P I IR aTel AR S 0 | T ST b TR P AR A9 o T g

(%0 axrel ¥ )

#E. faaor 2011-12 2012-13 2013-14
1| ¥ SN @ 95 §d 2R 1115.23 1285.95 1228.59
2 | oigd @ [ + 92 +dR3 1/ 3 1209.92
3| 31-03-2014 BT WGE Yol Afed 31-03-2014 B MR el 1366.87

YA & SER B il
4 | fEifad §ofl W Hiieam @ 16% 218.70
5 | 31 A1 2014 BT TIRIR (5=2+4) 1428.62
6 | @Y 2014715 B folT AN SqUIAE B 100 URRIT B X W TARAR 4 1514.34
AT (6%)
7| @ 2015-16 @ foly AN] ST B 100 FTA DT R H IARSAR T 1572.19
THDT (3.82%)
8 | W qawild aTe o ST (TaRATR) 1572.19

(x). (@). W@ M 2015 & WS 26 $ JAR, FEUCA Al B T8 G & & 9 s o & SR ® aWR 6
el @l gfere < o ifded R W AcE taNce gR fRted T Eeiitd TRAR @ fedd 9 @
R A TR | T J Pl QR & TS 29 & FFAR FoN U 2014715 H YERad dagwdl I
3 for JRAAT S H IR I 4G QU §U IR ST I AR TR A 8| IR A 2015 B &S 25

% FTAR, TRAM IR FRA G, TAAIUICT e Qi TARAR & o] JRTad GRAH R &R  forg
Y 2014-15 S IR U GRT YEIaural & SIOIRE] aiT <Al H qrefad @Ml A W R b gamm & |
(@).  THITH 7 TFeY 2005 H Acdleld Ud UREEH, Wedh UREH 71 IOHM A (THTHIIRCIVE) §RT N @ TS
A Rara <A @l ofiRie ®9 8 e 7 g o UF H. 8/ (15)2015-CIeuHl faidr 17 R 2015 g
T TG B U6 oY 9 o o | TRl & S PR & AR, 9e Ui & forg o e R @
YA BRI 9 SRR Sfer & faf iy ) SAR-Fgma &1 & ® ¥@ W ARY atfd Wl qo Ul @ forg o
e PR oY Uil B degedl WRI @ 60 e W e Te1 8 T 3 PR A fafi ) R AR o
RIEI A W | el we @ foro e Sfer # qeraii BeR Wi Rl @ e § o, G FR

73
3
25
iy

Taged TRI @ 60 IR & ARG TE B =T AR A R @ fafr

e
R ARG ORI § IR B T | TR UG G T PR 59 &1 B blel HRY 8 THATH b Few B

YR W, 39 TR 7 FTIe 7T 981 W Yol ax X2 (ol el & A

14 SugE fewlrr e &

& ol W@ o<y W SIUuAdl /4 /200481 A% 5 SR 2015 WIRG T o1 SR PR & fo Twddiel

= 5

<ag

T FET A T g T JEreil 31 WU e AT o | TETER, TR | WER Bl SRja
Y I ATl IR TCIY XTGBT FTA R T | T, THAAICE +f SO Sadl U fadi 11 /g 2016 §RT
qaadl fiew foid 17 Ridwr 2015 @1 dffd v @1 few i on) o, $9 MR | 5 SRR 2015 @
P difed ¥ @ fo U ey feAim 19 7 2016 TR b om | 39 Ry # vl 3 weiw v feiw
7 RATRR 2015 & W€ & dlct Sedk qCid XToRd 1 alid ofdl gY Wi Br-3 el o |

(M. TR gRT @Y 201415 H YERaA Wfdfed aRdfdd ST AT 616.60 ARG < AR T & | faciey]ed qe
WaeIRT PRI |fed S Fadd Rl H 13 Jiowd @1 waidd g, i ged H 70 Ui gig 3R U@
e PRI 4 10 HIOE gfg T e Wede Ifq Re d TRT @ HeY H A W fdAR @Rd gV, TR IYed
% TRAII WR TR O IFAMT %0 130664 IR TR U5 o |
(). A Y] A 70 U e B W, T5 U fba A 6 2015 F g & Wed @ o AR WS @ SR,
el T 3 garn o f& dTeRE (HeR) Yo dor Wer T8 WAR Hff A Renfade @1 oy awd gy feiRa fw
\_rﬂ%f‘%@@W#WMH}WWHW@%WﬁWMWQMHﬂ&jﬁ%”lﬁﬂ’ﬁ:ﬂcﬂ&ﬁﬁ( )
el T HSRTYE JARI H 70 Hierrd g &1 AT S ot | GRS | G WS ReR R Bl e arsaa (deR) gedl
T 31 off 3R AR o7 6 ¥ RER R & AR aedd Yod A gy B A T & Bl AR R Ukihd THE
TS| 39 W H, 9 76 wieRw & for 9 wwd @ 6 v e o wesl @ oy woer et R FeiRa e @
thf%ﬂwWwwmmﬁﬁ%ﬁwﬁﬁmwﬁmwsﬁ?qﬁs@ﬁa#zm$@%
feenfrdat # wfe Rfffie & oR W dgea (fer) gedl dor HerTe WR feiRa T8 foy 9 gwfory g e A
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(®).

(=).

TS 2015 B U A H P Ableid TR W A (HoR) Yob a0 HSRTE TR FeiRa v o 3R et @t 2014
@ wff A feanfrde & e RFRE & sgar e (feR) Yeai, 4eRTE WRI do Rewd WRT 31 FuiRa & & for
Gzl IR IR FR Bl el < T8 o | THAGIET &1 et § g A Arn o o A aror Rl @ qwid
g o &1 1 2014 B Y My ReendE # TR @1 Seerg BRd gy I A W AT o W &

39 URYed H, Aol g 4, T T 39 R R fF i i W RER R R R ¥ @ a6 6 HeR geal
¥ gl 400 Hlererd TR Bl & ORIy Uee & Br! e BN, T g Ted M 2015 @l G 27 faffde awa @ 3,
TR # URET B T, FeTId Tl 31 I8 GAREd G B A A aReil @ URORE®y G 31 I[nd &
THEH TE B A T8 GARaT ¥ 91 RFER! TR It & oeae @ B, TR 3 aredE (HeRm) et e
HERTE PR # 70 WRd 9fg a1 R oA o W% TG 9 it W & iR g T 2 |

% e, T IR € o oge (o) PR Guer Wi R R E &R A §AR WM ST SR TR
B AR B 847 3 ST @ forv ¥ vl 3 7w o qamn ® 5 v &7 o sl e Rie R & 9w @ forg amefed
T o & AR 78 & ot Bt & el werw & forg v fova W ¥ 1 59 Rl & weeoR, THdIE 3 qam
2 {5 S0 &7 & SUAT 3G WRT 1 AOQT WeRIT SURT ¥ o A A o Hael |

TR gRT T Y et & e H el T @ Aiver A @ k-3 & o e 33 # forr man R Wfe e
IR TR T o Aex W R T T Aol A (HR) Yod A HERE PR RS el 2| Freiife PR Qe It
& oRAR SRV B fo0 a¥et foby O €, S I gRT wrn T &, & faffie Wl @ foy qhveh &y w
feiRa @ 7% € o TR SR R iR TE B T €1 99 ket g Ao fendEl @ s favl @ faRfde
way R 3 & 9 & oleR ® FeiRa @ o €

v 2014 H T Y MO WWER & A A A R @ 9gee 10 AR 11 39 WRER gR SRR ARET P
@1 o § o gy WEed 8 b R o TR A & e e avd €| ga, i @ 9 e € TS @
& 2014 & A T Reenfree # ;e AR $1 3w #X0 §Y AwNa TwE AR & 1 IR & 999 3 e
@l RGP A § 3 FEA B W] IR <RI B | VT el T, T 9 A T U7 13 < el © o T
I B YA P TOR I 3 IBR R R FuiRa &0 &1 dfteR <ar & wifd eroi & e i A e @ R 13
& o heg RS @1 T T 8| 3 A, e (HeR) Yeb a1 HeR e WHRI # 70 fowd o wfd ofg gwe
TR e AR W ST @l T 2 & e 4 9 &1 aoR @ FEiRa a0 @ o qeaieadiel 31 fgfd &g
fAfder omba @t )

B0 1150/~ 9l Rewd &1 &) @ Ui gRT GRelied Refud RT & Wee ¥, 98 AT a1 o Wb € b 2015 § CRAdIET &
T @ el wher & ke, WS J @ on 5 Rawd R A M feenfda @ ageRe Fw g0 FeiRa fe em
&1 39 Wi H, THddie grn UG o ¥, g8 o T @ fo %0 1150 /- i Rewd & g Retwd TR R U8 @
forg, TSt 1 2015 & ¥ REFR & AR 47 & IR o 3 el <& T & 7201 S R Aed & 6 T W) R
fosar T 21

e, W Ry, 2014 & W 11.2(8) & TER, Y e WA (TAUH) T W IS gw afsd @ ae fore
U @ U, A o, T don amrmd R @ g @ e forn S| oiddd) A v @ e @ an T
o ¥ 3w e, 2014 & Y M Renfe & e 13(6) & TR, TUH U BRA W (i) T WER B ¥
R e afe wwr e /il @ forg Suerer &, (i) o 2 98 RT SAIRT @ W arell Suge At gy
WS Y, U b TSN (T 1 T qoedell I =ur aret gy fdfa for e 8) # fwer &9 awt # oo arafde
TR oarl @l Sedd o) (iii) T ofadl & ot T AR & S wWign Mide—He— i &% IeH < s gRl
SPRT e gfg R & SR W R @ T 8, (iv) SR Jeiead gRT FuiRd qe (v) o g g R
PIE 3 TG BRG] P I I oGl H o gY Y BT TR Hed PeRa fr wem | af oo Seew aRa @ 9
T R g A Ry ge eR 31 foed § Tt U I @l smen aRa ¥ 1 2014 & R A Renfe @ @ 13(@)
AR (@) & W Ued @ 13(1) & AR, U VICHl ERI SRR N & IR A B AR R YA F e WA @
frefRor &g 39 R 31 JRdE dRed ST G 2014 S 4 A e & 8 13(@) § R 4 @ 9ok 5@ 5
U BRE! & Ieacd Bl AHGG: B A W] I T SedH RS $1 9 Tel aRel & il RAHey evd ¥ gee
FRO B foed § ot av o o AR 2

fetma RT @ Wee #, TS 5 S veve @ e foar &1 v e o T @ iR A 8 2014 & o A et #
faffeel 1 fegel SRR @Rd gV @ T © | 36, TAAIUI) @l Welle & W @ b Re 9 PRI @ FERe &g g A
e, 2014 1 SRR Gl §Y AT A IR R G ARG B 0§ A Pl ARG D1 GG U 3 T B
fiR yvara TR @R | g 49, %0 1150 /- Wi Rewd o IRaIfed o) qeef R W SgAied @ T 2|

T4 UGR, fdeiaged qo AT WRT Hied ST e JRI H 13 Ficd @l gRdiidd gl SR dRiad Rerud Y 9 3
@I e ARG §Y, Wed B R TR R I A IS gIRT 2o URAIT o 130664 FRIe URAIG B ¥ | 48
<1 WH 8, G & JRNa TR R o A %0 130664 DU AR Gablicd qfie Ko e (TARER) B0
157219 RIS, ST Ueel TOMT PI TS &, U FIFTR 2, %0 26555 B & IR Bl Bled gy, fT¥ U §RT SFoIied BieT
T B 9 Al ¥, Wi 9Yed gig @ 1Y, U @ TRiad wR R A0 a1 A gell W 16 gfoRr wher siifes
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(xi).

(xii).

(xiii).

(xiv).

(xv).

B0 21890 FRIS &, B AN ATl 31 [ B b forg A T Tl 2| I8 TR P ARG [V & b THRAR & AW
TR W Wed 4 g Tl @l oY |

(8). 9 Rl ® fooR avd g0 & fcayed qom WiaeiRT PRI U4 U Wafod RT dfed eril et KT 4 gy, SR
TR §RT A $1 T &, AOFT qadied qifie Aowg AU B IR § A1 TeH @ (O R SEIRG & T8 e,
U GRT A0 SR, faciayjed o1 TesinT YART Afed S G6ivd RI A 13 How @ g ok o weftE R A 10
yferRrd @1 gfe Wgd ¥ & forg g 2|

().  wefla e & Wl FRiaedl Ton WA AT @ SR, SwiEal / Swie TREE A sraee gl @t Rufy
T e goEa @ Refy @ 9o § o § deg TeIRa @ @ v8 et @ ar § TR R @ @ o
i ST 3 TR @ TR T e R fER w g i g sl ) ¥ afg g o w A
i 9or§ off | R, 9 WeE ¥, 7F oW @ O 6 e § g, v g7 2 A 9 T, e qEeitea
e W atem & AR 21 9 TS gR A A T 9fg wes AR 2015 @ RS @ wRew @ AR 2 e §
g 9 Wigl JuRed 3| 38 WY ¥, T8 N Scid v TN § (S I AN, 2015 B TS 81 D FTAR, T A
freifte X e &R & Rard @ ge fa &R 8 TN o R e v o/ Sw Rard @ ge
wiea T T @ FRGR 31 ITT IR T ¢ | THD S, YD A 2015 D T 27 T AR, W) & Tg ke
TR B IR 2 b TAF F GG B TROTREHT T P AT B JHEH Ta an|

I TR, I e B IE § SawRa ey e e Il ¢ aul W Jer & w0 H TR 31 Iua
FEERT Gawms § GoR F g0 T Ha JGH B B AN Gl AT | TEJAR, THEIUIE] 31 Fee < o) @ fo
U WA Je @71 & 99 ST @l sl a1 T e v gy A Sawee Gl W TRRAde S § |

SR UEel ATl AT 8, GCd oXf & QAR & Weg 4 UHGIUH B Q¥ & R R, Al <M § qC U @ o
fFRiRder & M W, U JRaed wEr § g T 38 Ue fewh FeiRd @ 8 fé adh i @ fou &R fafi )
SAR—Te1d Bl & H TG gV URGferd e Ui &g 60 Ui T WRd W9l H G a1 A9 | §9 o R A
I BTH-3 H foraT aar T € | e, e, g9 MR 1 o qaadl e faie 17 RidrR 2015 @1 kel w9 ¥
ST ¥ @ forg THITE gRT 9N oY M0 R fAIE 11 W8 2016 @ MR W U o< e 19 7 2016 WRA o o)
TeTaR, Aofer Rarml e Ui &Y 13 Hied SEadwl W @ e IR %8 obdl g

TS 21 & — Wb Weccwl T T PR # IR Ml ¥, WIS 7 Fg urefewe i @ off o IRy PR
o & 4 & 7o S T AT ST o S € ) pHR ] e | 3 e A e o a2 f e 9 8 f
DU WIFIRT B 3 AT A @ a9 G 9 Sl IR B W@ §; ar < Bl qee 6 9 4 9 @ g 2|
TR & S8R, U & TR0 /SRR & 9d Ui @) Uaid & 41 $Ig oK Tal @ AR FHeI < ¥ IR
@I TR PR B T # AT S 7 | o T o eafod aefewe ofe woedr <o & don e i @ e,
RIed T fewlt RpAifea @l T & |

g 22 — MR- T U agewl oRE &7 (39 dfem) # a1 & o & forg oy OId @ WY araRe &A@ forg
U /9Tt /el W PR U WEele Uil aell dell B Iid a¥ @ forg ST fy I & geara o T R | e e
W A /2 /U Fe-EW § G B AKTs /SRS § el § AR U dlgeN oTRE &7 B U U Ugele TR B,
Sl @ TS Treere 31 fore foRT Smaml @1 T e &1 FWied a/d @ oy aell 31 A o &, U igec
U /a1 $ad e a8 YR B G B & RS9 41bT PR Bl AR Tl I § | Y RRTR fe-F M Jeer
U Ui aTl /Uil T T T &, g A Set w1 tRd foram © T st fdn T g |

T ST & I, THAE 7 B0 180000/~ Y T B R W Nl BN B WeGed X Wit Pl ol | I R dlell
U =T H 024 JTRIT &1 IYM R W UG qamRm W e ©0 173,627/ W AT URAROI B 8| Y XA R B
fory JReTfae ETeYed o) 37 U H Yol Aofel X ¥ fufdi foam TR € Ok Rl 3o ol & fory Swiremll @l AR ¥
PIg AU Tl SO Te § AR G THAIUIC & AR qre o IRy HY W UG R ST B 2, SO A R B fo
TR STCYd X B0 180000/ — U & SR @ T |

e el IXed 9% P ARM 39 AG U Yo ol B AR H Blg MREA Tl 8, Xl SR W UeYed & ol R I bl
TR gRT 3O R A TE form T B | e qadied WRAR SR W & IRd WR R GO R
I 31, il %0 26555 IS 2, B 919 oG F<R W IR R4 ¢ I oidl & @ W B el A FI IO TS
3 e fda S |

e A @ AN, JSIon, Braformel, gaed, wl ao ffrdt Sl (s oiR fat) wfed Wew @ @ aRi @
Tl H HTeYed JAM AR W FelRa FRr a1 <@ 1 g | afd T feRneel a1 € 210 Uad R W e dedl § (6
AT TRAM I BeYed X W QX W8 U1 U8 B b YEw 3l iR EiRG Wb @ fory faRy Aol W R
a7 gY fafte areyed & MuiRa &y | degar, T &t @it wet @ forg oft o) oR R Areye Feifa a @
fory faRIy &Y | oFRIY a1 %@l ¢ | 39 Wae A, I | @el © b 98 sffcHarse il eg Ui 3 ) @ (ol W
IR & 1 91 4 & T 30 AR AIS & AR W, g YUF WG SIRgel S| 9 WY 0, TRIGICT o Geiad
T FUF PRI 1 Tl BT IR 61 & | 8l dd IR M Bl W &, Y I8 UG R &, A B forg
MG T o FHaT § T SAEHA <l §, T 7 I R B IR TG G IR B 2 |
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(xvi).

(xvii).

T # U g1 SR W Heyed HiR & & forg forell Jw1d @ oia H 39T R R & FERT ® 31 a1 & forg
U @I Uicfed & @ forg e gfg @ O e TR W M@ ¥ 3 9N vE 91 A @ T 2| IR R aR
G & forg, TR @1 SR G RA ST ST ®IF & 7 A 4 G W T wedl § adl e
SAGH ST 8, At a1 8| B T8 Fewwd & o uRae B @ forg o i 3@ ieyed o feiRa avd €] suded
Rty & AEaToR, THAIUIC! 1 Ui 5915 SR W 9ol SIORI, Bldloihel, Gaex, Hii ool fiergl Sl T uRarer @l wfed
HIeX A T BRI B Al § TeYed MEiRT T @ oy Gl JwE TIR F SR AR @ ed J IR e @
SRR @l A W O R & 4R ST B B 9T ol 8

U URAET A (THRCH) W T3 @ SR W, TR § 6 YOR R HeRi o UIeye v ol S & aR A
T # Spged fewlt RuiRa & @1 oy forar T o o fuiRa R & @] B W Sudede @ A # g 7 g
Ty H, T 7 6% foy @ 34(F) W g ROPRl & . 13 W feuel feiRd & off i e WeRl # aw,
UI5SH, CRUSH, AE-, fHeTecl, A1 §9 UOR & J€ & IR 3R 366 fow; SRevel 01 9 3Ry 3R Hidcsed 3R
S R, eRERT oy, ww qu S0 R @ 9 o del SR ded W SN0 oW @ Wed 91 URd @
YR Wed & J9F W, 93 3wl 6 2 & AR e o SR WieH Wikd Tel fhar oo | e fewl
gt @1 T B

U URaE FATe (THITCH) W UG U @ SR W, UAAIIC W ST WM faffed (engeiew) s fraf wme faffed
(o) & @l w5 F RRRT 00 ) oeged W @ we § o § vy fewnh fuiRa e @ fo s e
o | 9 ¥ae ¥, THAIIET A U S B Ao W A arl Ui, o e SRR, 1962 & WG @ forg s
ARy faffied sera Al amm Ol o el wu # Sita féar T E e ®Y A T8 AE 9o R W Ukl W)
Y A Tel T SO, A O o ¥ & WM A O # T € R o W & WM W U Wl ¥ AT’ W
gofwas  31@) o fory 9 Rulml & 8 14 | 16 fowrh FeiRa @ oft | qonft, 5 oes el @ ik ol
Pl TeTs FMET SIS I W] & il SWYE 34(%F) B AR wcgmﬁ@rm’cﬁwéﬂmlHmuqq%ﬂwﬁawqq P T g

(xviii). 99a0 GTaR & <RM, STHERl § ¥ w6 i o Awex R wrgde fofice (tawadive) 3 e faam on £ e

(xix).

(xx).

(xx1).

THA & AR, srsﬁts'Wﬁmmﬁﬁwww%sﬁ?wmﬁmﬁwaﬁ%zﬁwéwwﬁwzﬁw
ﬂ?%iﬁ&’ﬁ?%@ﬁwﬁamﬁg@%H@ﬁ@@aﬁﬂ%ﬂaﬁuuﬁ?ﬁa?%vwﬁdﬁg@ﬁmmﬂsﬁqw
YRAR ¥ A @Rl © | TETAR, THHUEUNe gRT RAIad fba TR o 6 agele Ul avfied & @iy do o |
TR foraT T AT | 5 We H, CAANC 7 qamar € 5 9fes arolt & forg 9o faran iR 7 U @1 ge  vedl & g
el R W §, TR UG T a1l & A9 AiGel T Y e P SR © AR gaery, drell o R RARid @1 alg Al
TE 81 39 Wa 4 Bl qo BRV R fdvar far T B |

Hefid Al W Wl Frfaniedl & GRM, qg T a3 R Tuicd TRINGES (/) o TS gRT it Ui R SReT
R TR Bl Tell & oY 4 FaTel IO | FT D AR, b ol Ul & At Dl I AN Bl WA TG
(€8) @ ar ¥ 2 WIel UEe BIOT R & W 2 W BT e A o TeR Bk 8 SR 6 A 9o i que @ oraR
IR ¥ W ARy | @l 3w, O @ ge o A @1 39 9 R Am 9 W 3 e @ o & o §
AE/F U D AT W e I GRA D o0 9o WIell PR (A AT | VY AT A, T A G © b A fid
R gef o5 0 U @t STRET @ ol W o /A Wt 1 AR @ forg T g aniveT TR @t aelt @t ol B A
ol @ forg wRdde § wia wf T 2| g ol & foro @i @1 @l /ffbea /oRfa T v o waan o6l @ A
aoRll B forg, 39 9ot W ORI TR QA9 Aol T U @) aRerd foan W @1 TS & 3 T @l w0 26655 IS &
RO TR W fGaR @RG §Y OISl el o Waball | 3T, Tt Ul TR SRS G JARI D ael] el A Ao Tel
&1 & W9 Al BT O B e i ¥ g foar W |

TRAN 2016 (9 TG 2015 HT AR Wﬁwmaﬂgmw)ﬁ%ﬁwﬁamdﬁea}mﬁamﬁmwm()ﬁ
WWW‘WWWWWMWWW mwﬁaﬂwwm ) & JTER T A
ol o' MR W awa o S o | GRaN 2015 W T SRAMT A, TR @ W?WWWWE&WW@
‘qﬁmqﬁﬁ?‘Wﬁaﬁwwmwﬁmﬂﬁéﬁaﬁafﬁﬁmﬁwmwwﬁmmwwasﬂﬁ,
dicHaEed & fFRIda §R1 @ @1 T3 & & Aqador AR I sAfcHasd g § U @ P! o 96 B 6,
THATIET o =T d1S & SIS ¥ 30 TIad) 2016 W @ T SN & fory Ul waford i e o oA SR’ W ffa
el R fdciaged o1 aell RER @1 o0l | grelifes PR Fafeell o 39 RENTT &1 qHei o 8, a1 goal 3163 fafics
(CHTHTETS) iR CTer Aied fofo (STUHUe) 7 9 HERE B GRAd 2015 ¥ ST QT YA ¥ AR] G BT SRR e o |

9 U gRT URIfad G W@ STEdRl & Ry W ING § qd H 2o el 9 < 9 R R W fafa
Tl W fIcies]ed @ el & RWCR &% & foiy Ui & Ivmg @l igifed forn T 2| qefl, e e Sad Gee @
TR B P ARG 8 | TS @ AR, dfe TS & <l @18 7 59 G B 30 S 2016 W A Bl
ST o 8, W 30 Tad 2016 | AN, foaT I TAfeY T CAUHASUE ol CIVHTd B FJAR, R BRad) 2015 4
AR, fopam ST @fey | TR g1 UG d1S 4% & Prigal o1 Ufd W, € oW 1 & b akS 7 30 Ta 2016 Bl §g AU
9o% H WA P Tdlel TH@ 4 A FR G Wbl forll A1| qe d (AR SfAIeT & AgaoR, I8 TR Ul e i
o omeR’ ® Ffd ae R fdeyed WRT @ ael 31 Fact 30 TR 2016 W AR IR @ forg Hgd 2|

Ted A 2015 B T 41 D IR, (1). SO R G4 WS e el sfoRad AR S SRERING <@ T
o B U N @ AR e O W foe Y A SfaRa frr 9 R ok, o (2. Wew A 2015 @
feiRa 7 M & PR @ a8 d6 AEl S & A 8 @ JEY & IR Felad M 3l WIGd ek arel
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FfRaT AR, e P 8, b [ T AR SR AE ARET A FART b T AT T U ST
Gl & A, Gort SR /e AFPIaR & e & forg S @1 g g Ay |
SR SIFaRT 2015 & (0Bl IR e QST @ ORT 11 (xvi)(T) ¥ 9011 AT €, ST iafe SRT o @1 775 23 e ol
gfg TR YAl T @ BIC B 1 T8 v | o, [ W Sedi & el iR R @ R w8 @1 o
& TE 3ol ¢
¥ 2011-12 | 201415 & oY, T& W Ieei@ FRA1 RS © (o TS F7 o va @1 1 foamede avl & fov <o qd
aer Reife T 8 | 3T, Wi 2015 S TS 4.1 & FFAR AT B R & HATER G U%9 & el ol ¢ |
TGS o @y 2015716 @ fofg ol @l offc &Y 1 & 18, aIdide SHERIY /H1C BT Hedie o bl @ SR SR, af
o &, 3 Rfy & wew M 2015 & @ 41 # FeiRT yraE @1 oo W den Refd & AR ¥ 5w wiiteR @1 4 R
Ead
(xxii). ¥ M 2015 & WE 34 B JIAR, FEIUCH AW G SR J& & Al § AT Ao 9of faw aseye, i o
i & w0 S Gl e & foy eIt w9 A @A B | O wgs el @ for, o ol @ aied afted
9 AR Ukl @ i W-aRiT R den feel o IReier S U g1 Urefe R 9 & @ &9 4 erifwed qea
R @ | gdidie <y FHl el Wied el /R A o oo 9o e oieeye & &9 A drl Wit e @
for FRIfTETET A& f6y €| o F Ul @ i aftell w9 iR Ol @ oid S-aRi T @ w0 A SR Aeel
@ A e R ) W M, 2015 PRREET Al @ T S @ o B Teh sE ouR fuiRd T e g
TRATIET g 9T JRATRd PGS A9 e & @y FeiRd g o g
(xxiii). ¥ M, 2015 & WE 28 B FFAR, XA DI 1 TR 2014 AR JERS T & 1 TR P a9 FH ATl ARG WIR GRI
BT oie I qaaie (Sagdiens) H 100 Howd M=iq &1 ¥ a6 JERwia # afte gaaied fhar S qun s
EPIb T TS a9 & 1 Je ¥ el q B 31 AT P YN BN | P cqa, T A 2015 B TS 28 I A
Ufed W A 2015 & WE 32 & TR, ST P 100 YA W IAA H A GEdidd Felad Al gRI Ufdg
PRINEIGT G 31 SUAT B A M| A PE U (¥ PRNWIET A9 B1 T Fal Gl 8, A el T & aRM
PG GBI el (BT A | I8 Fel WA § 6 a¥ 2015716 & (oY FAe AHc Gadiod TARAR URGeH # do
THA IR B & (oY Ueel 8 R foam T 2| 9 YR, SR 4 ORIl A gadied qerwi gaeie 4 gig qo a
2016-17 H PRIFWIET A& &1 IUiel & F9F 1 A 2017 W AN (a1 Q| G Rl A e H T8 ua few
e & T & (& 39 TR R SFAIRT XA 39 WIRGRY gRT T fy N Tl Sediens & 100 WiRd W ¥
e GEFHT & FUM ¢ | ANS qabied TAR gRT GG JeRpId qade 4 ghg R T gRI GvAM & W Sfegfem
FRIfTE Al @ SUarel & 9fF B | Al o A FuiRd FRifoes A9 afvid T6 o 9 € af 99 v fR @
fore oA H Edied TE fdan S| wged A, 2015 R et & & oxam A affe wRiee eriFwe Al o
ST & I wElied 8| I8 Ael Al JUET TEl PRl § (& 39S o0 MR B a1 Y| IRERI g
W 3 oy, O @1 WA & o 8 % U gRT ufieg R R 6 TER R SRR SrfEee Al & w6 1
A F 31 R vaf & fog afiid e aFal & a8 § dofet a8 @1 TG & U@ R & 4R Hag Swkel @
R g9 TR @ 4 aiftd o 9| A g wfdeR gRT de SRR SRR q9e U g1 difvid U o
£ 1 U g9 TR R Hiftd Squiens @ 100 URRId W §W GRAM A MEIRG X1 &1 W0 Gadied R qadl @ aol
TG aY & 1 e W IS AN A IR Al © | THENC] & qEaiied XA & an § Wag Sudear a3
TR @ o foar e ARy |
(XX1V). THAIE & AR SRAM @I dgaT 31 A/ 2017 T @ | AN, Ugel 9aY Y BROT 9§, CHGIET  $9 JReRO §RT UG Se
% P B a8 | 0N a9 @ @ & oy AN BT I ATl 39 e @ SHEn @ ol U IR SIad e ail
TR o o | Al feenieE @ e 38 & SFJAR, RN GRA ARA & X9 H AW B ARG B R H 30 o
@ Wl & 9% 3 9 & fory 39 | e &R I wew A 2015 A a6 @ oramRifd ol § wfvafed arafadari
R THRAR & AR W Weh & URGAT P A& F¥aT 8, TR SAH 31 96l 31 71l 2019 T FeiRa @l s 5|
(XXV). T T 2015 B TS 8.1 B FFAR, S A (eiRa R fean wR & Rard 71 ge e 'R &) wddid fmm
T B 3R/ TR RIS 0901 G2 < B SIGR FT T G GG 8 |
(XXVi). TP e, T M 2015 & TE 27 & FTAR, THAAIC 31 T8 G I ¢ [ oA A e & IROTREwY, e
@I TG FT I THAH Te 80|
120, WROREwY, 3R SWE PRO W, q WY RO & SR W, I8 TR T &1 Wit )A 3R SRR A
I el &
122, GO SH @ PRI B PG a0 R W XAl @ SR B WG X9 dell I I Aew RIS 21 S 2016 F
Teal ¥ i & A <& iR 31 Al 2019 TF AN | IR SR TS 1S W & WA & TN O 7 % 59 WG gRT R Y
¥ fowRa T8 o e 2

123 THUR S W@ 1 el wied o /e § A S @ e & wY A Sl a8 FRIMUE A Hlieg fu 8 |
TR 7 Uil @ S A T aer o @ id N-sRiT T @ WY erifwed aeel o O W 6 B

124, Y M0, 2015 & TGS 28 ¥ I SUAIE SRAM G GGG e AT, 2015 B TE 32 D W TSI A & | A WA BrferE
AP ST Q1 TE G @ al el I 5 DI @ (o AT Tl B
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125, WEed 0, 2015 B TS 74, B JGAR, THIUICT g9 TNGRT F1 ST IR, S @ faw ASeqe, Serml a1 sl an g,
dired J-aRiT wehen T U9 39 e 9 @ fory g o T Iy W At RUIS o | atfie RUE 9w @y @) § @ a6 60 fodll @
R U GRS B I | BT I A A g9 TR GRS &, 8 A -6 W 39 W] B Yell e |

126, dlou RN & TS 4 & AR, Ig MRSV JT qehee W Yo i, 2015 S T 7.1 B e Aol Al 3 I B el

T E IR FX | T, T5 RGO QR & O Rl afidsl /e Bl UG el (6 9 @ AR A W€ AR R (R e S
IS WY W HaaTel 8 Wad @ | UH R & Wl YA el /G 1 aivrivad HaaTerl SR U JHT W Se Jord / Faed |
TS Al Widdt I @ aR H fovge aifee < & | 5w wee # Sogadt @ o sifow g

2. TH. TR, ewd (fa)

[T 111/4/3/1./143/16(194)]

TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 26th July, 2016
No. TAMP/78/2015-MBPT.— This Authority, in exercise of the powers conferred on it under Sections 48, 49
& 50 of the Major Port Trusts Act, 1963, had disposed of the proposal received from the Mumbai Port Trust (MBPT) for
general revision of its Scale of Rates, in the Meeting of this Authority held on 21 June 2016. However, considering the
time involved for notifying (Speaking) Order along with the Scale of Rates, approved by this Authority, this Authority
decided to notify only the revised Scale of Rates immediately. Accordingly, the Scale of Rates approved on 21 June 2016
was notified in the Gazette of India on 20 July 2016 vide Gazette No.297. It was stated in the said Notification that this
Authority will notify the Speaking Order, in due course of time. Accordingly, this Authority hereby notifies the reasoned
Speaking Order connected with disposal of the proposal of the MBPT for general revision of its Scale of Rates as in the

Order appended hereto.

TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/78/2015-MBPT

The Mumbai Port Trust --- Applicant

QUORUM

@). Shri. T.S. Balasubramanian, Member (Finance)
(it). Shri. Rajat Sachar, Member (Economic)

ORDER
(Passed on this 21st day of April 2016)

This case relates to a proposal received from the Mumbai Port Trust (MBPT) for General Revision of its Scale
of Rates (SOR).

2. The SOR of MBPT was last revised in January 2015 vide Order No. TAMP/23/2013-MBPT dated 02 January 2015.
This Order was notified in the Gazette of India on 26 February 2015 vide Gazette No. 68. The validity of the SOR of the
MBPT prescribed vide Order dated 02 January 2015 was upto 31 March 2017.

3.1 The Ministry of Shipping (MOS), vide its letter No.8(1)/2014-TAMP dated 13 January 2015 issued a new “Policy
for determination of Tariff for Major Port Trusts, 2015 which was notified in the Gazette of India vide Gazette No. 30
dated 27 January 2015. The new “Policy for determination of Tariff for Major Port Trusts, 2015” has come into effect
from 13 January 2015.

3.2 Thereafter, based on the stipulation contained in Clause 1.5 of the Tariff Policy 2015, the Working Guidelines to
operationalize the Tariff Policy 2015, were firmed up and notified after consulting all the Major Port Trusts.
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4.1

In this backdrop, the MBPT has filed its proposal following Tariff Policy, 2015, vide its letter No.

FA/ACC/203/5735 dated 16 December 2015 for general revision of its Scale of Rates.

4.2.

(i).

(iv).

The main submissions made by the MBPT in its proposal are summarized below:

The general revision of SOR has become effective from 18.02.2015 wherein 23% increase in
cargo related charges and stevedoring charges have already been approved by TAMP.

TAMP has not approved the proposed increase of 23% in vessel related charges on the
ground that the vessel related activity shows a surplus position. As per revised policy for
determination of tariff 2015, Port shall decide Scale of Rates in such a way that estimated
revenue generation from the proposed increase in SOR is within the ceiling Annual Revenue
Requirement. Since the Estimated Annual Revenue Requirement is to the tune of I488 crore,
increase of 10% on the vessel related charges may be considered for the period upto
31.08.2017. This will provide an additional revenue of approximately ¥49 crore p.a. to the
Port.

In the previous Tariff Order dated 2.1.2015, the Authority has not approved proposed
increase of 70% in License (Storage) Fees and Warehousing Charges on the ground that
MBPT has not determined these charges based on stipulation contained in Land Policy
Guidelines of 2014. A Land Allotment Committee (LAC) shall determine the Market Value of
Land as per the methodology prescribed in clause 18(c) of the policy. Valuation of Land is
one of the parameters prescribed in Land Policy. The tender for appointment of valuer is
under process.

However, the MBPT will not be in a position to increase storage charges taking the land rates
of Mumbai, as ‘the rates of land’ in Mumbai area, like ‘Ballard Estate’ etc. are very high.
Therefore, a conscious decision has been taken to not go as per Land Policy considering 6%
return on the market rate. Even after considering the lowest rate i.e. Ready Reckoner rate the
increase in storage fees works out to 400% which will result in loss of cargo to the port and
hence has not been recommended by the Board.

Further, Section 3.3 of SOR deals with facility to support import/ export cargo activities at
Mumbai Port. The area covered under the License (storage) Fees is utilized for Cargo
handling activity and not for the Estate Related Activity. The area is being used for storage of
Import cargo on common user basis for temporary period. Hence, If licence fee is revised as
per Ready reckoner Rates, same will have adverse impact on cargo traffic of the Port. (The
rates under section 3.3 of SOR were last revised on 28 October 2006).

Though the MBPT had sought 23% increase from 01.04.2014, TAMP approved revision in
SOR only in January 2015 which came into effect from 18.02.2015 thereby causing delay of
around 11 months. TAMP has stated in para 11 (xvi) (m) that to make good the time gap,
option available is to grant a quantum of increase higher than 23% during the remaining tariff
cycle of 26 months and the Authority is open to consider a proposal from MBPT in this regard.
The Port has lost revenue of 23% for a period of 11 months and the same has to be
recovered over a period of 20 months considering that the new rates are made applicable
from August 2015. Hence, an increase of 13% over and above 23% is considered.

The TAMP has advised the Port that the advalorem rates need to be phased out and many of
the Major Ports have already phased out the advalorem rates. MBPT has also been advised
to phase out the advalorem rates during next review of tariff. The Major items wherein the
advalorem wharfage rate is prevalent in MBPT are automobiles, project cargo, rail cars, etc.
This is reviewed for prescribing unit rate/per tonne rates as far as possible.

By TR No. 244 dated 27.03.2015, the Board had proposed to take a holistic view on
advalorem rates. It is seen that the major traffic coming under advalorem rates are
automobiles, project cargo, rail cars, etc. As far as project cargo is concerned, since it
consumes space and take more time for movement, gives lower productivity, etc., it is
proposed to continue the advalorem rates.

As far as rail cars are concerned the rate works out to approx. ¥4 lakhs per wagon which is
abnormally high as compared with other ports as brought out in TR No. 244 dated
27.03.2015. 1t is felt essential that for retention of cargo, the rates for rail cars have to be
moderated failing which the cargo may not come to Mumbai Port. In view thereof, that rate is
proposed at ¥1.80 lakhs per wagon for foreign and 1.08 lakhs per wagon for coastal



20

THE GAZETTE OF INDIA : EXTRAORDINARY [PART IIT —SEC. 4]

4.3.

(vi).

(vii).

(ii).
(i).
(iv).

movement and balance to be treated as remitted. Since the Board has approved ICTPL’s
proposal to handle automobiles through OCT and ICTPL will be submitting a proposal to
TAMP, the same is not considered for conversion to unit rates.

Subsequently, the MBPT vide its letter dated 9 March 2016
communicated that the Port Trust Board in its meeting held on 29 February 2016, has
decided to review the rate of wharfage on rail cars and that a view will be taken in the next
Board Meeting to be held in last week of March 2016. In view of the above, the MBPT had
requested that the consideration on the rate of wharfage on rail cars be deferred till the final
decision of the Board is taken.

Thereafter, the MBPT vide its letter dated 31 March 2016 has stated that the Board of
Trustees of MBPT in its meeting held on 30 March 2016, has decided to retain per wagon rate
of wharfage on rail cars @ %1.80 lakhs for foreign / ¥1.08 lakhs for coastal as proposed in
revision of SOR submitted to TAMP. Therefore, it has requested to consider and approve the
rate of wharfage of rail cars under section 3.1(A) of chapter III of proposed SOR.

The proposed increase will generate an estimated additional revenue to the tune of 3159
crores during the current tariff cycle, i.e. upto 31.03.2017.

As per Clause 2.7 of the Tariff Policy 2015, while going for a change in SOR, the Major Port
Trusts will have to ensure that, as a result of the changes in SOR there will not be a loss of
traffic to the port and the responsibility of ensuring this would rest with the Chairman of the
Major Port Trusts. The revenue generation considering traffic for the year 2014-15 and
proposed increase in scale of rates including proposed increase of 70% in License (Storage)
Fees and Warehousing Charges is within the ceiling of ARR.

The proposal of the port is as given below :

Vessel related charges 10% hike

Storage (License fee) & Warehousing charges 70% hike

Cargo related charges 13% hike

Following amendments/additional charges are introduced in the proposed Scale of Rates:

(a). A note has been introduced below section 2.1. mentioning that, shifting charges are
without Tugs. If the Tugs are used then dock charges will be applicable.

(b). Description of Schedule 2.2 — The existing description of section 2.2. and the
proposed description are given below:

Existing Proposed

Charges on Vessels /Barges /Boats for arranging | Charges on vessels/Barges/ boats/ pass pilot
alongside other vessel for working of cargo in mid- | vessels and barges for arranging alongside other
stream and Port Lighterage Anchorage Area | vessel for working of cargo in mid-stream and Port
(Double Banking). Lighterage Anchorage Area (Double Banking).

(c). The JNPT operates its pilot service through the common user channel owned by
MBPT for the operational requirements of ships entering / leaving MBPT and it is
regulated by a Protocol Agreement dated 31 August 1989 entered between JNPT
and MBPT. In respect of the ships calling at JNPT, the MBPT has authorized JNPT
to collect the port dues of the MBPT as applicable. Presently, it is 32% of the rates of
ports dues of MBPT. The Port dues of the MBPT so collected by JNPT shall be in
addition to the port dues prescribed in the SOR of JNPT. The Port dues payable to
MBPT by JNPT is reduced to 18% of the port dues of MBPT by an Agreement dated
20.12.2012 entered between JNPT and MBPT.
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4.4.

4.5.

(d). The rates prescribed in Note (ii) below Schedule 2.18 were not amended by this
Authority while issuing corrigendum dated 15.5.2015 for Stevedoring Rates. Hence
rates are increased considering approved increase of 23% on Stevedoring rates and
over that the current increase of 13% is calculated.

(e). Inclusion of specific rate for Rail Car under Sr.No.14 of Schedule 3.1(A) for wharfage

charges.

(f). Slipway charges under Schedule 9.5.

The revenue generation considering traffic for the year 2014-15 and proposed increase in scale of
rates is within ceiling ARR which is duly certified by Chartered Accountant in the prescribed formats.

The MBPT has furnished detailed computation of Annual Revenue Requirement (ARR) under Form 1 and
Revenue estimation at the proposed Scale of Rates in Form 3.

(i) A summary position of ARR computation as furnished by MBPT is tabulated below:
(X in lakhs)
SL Description FY1 FY2 FY3
No P (2011-12) (2012-2013) (2013-2014)
(1) . MBPT BDLB TOTAL MBPT BDLB TOTAL | MBPT BDLB TOTAL
Total Expenditure
(As per Audited Annual A ccounts)
(i). | Operating expenses (including depreciation) 60,387.00 | 15599.08] 75986.08 | 69,140.00 | 18849.38 | 87.989.38 | 71,047.00 | 18,076.43 | 89,123.43
(ii). | Management & general Overheads 21,760.00 | 172237 | 2348237 | 25369.00 | 220081 | 27,569.81 | 2553500 | 229841 | 27,8334l
(i) Finance and Miscellanous expenses (FME) (note
‘a’) 62,226.00 5,203.73 67,429.73 72,122.00 7,340.11 79.462.11 79,347.00 10,454.29 189,801.29
Subtotal 1=(i)+(ii)+(ii)+(iv) 144,373.00 | 22,525.18| 166,898.18 | 166,631.00 | 28,390.30 | 19502130 175929.00 | 30,829.13 | 206,758.13
@ | Less Adjustments:
@i). Estate related expenses
(a). Operating expenses (including
depreciation)
6,686.00 6,686.00 7,471.00 7,471.00 7,143.00 7,143.00
(b). Allocated Management & Administrative
Overheads (note 'b')
1,250.51 1,250.51 1,321.15 1,321.15 1,225.62 1,225.62
(¢). Allocated FME (note 'b’) 1,632.00 1,632.00 1,801.00 1,801.00 2,092.00 2,092.00
Subtotal 2(i)=[(a)+(b)+(c)] 9,568.51 9,568.51 | 10,593.15 10,593.15 10,460.62 10,460.62
(ii). Interest on loans B R R B R B R R B
i) 4/5th of One time expenses, if any like arrears
of wages, arrears of pension / gratuity, arrears
of exgratia payment, etc. (list out each of the
items)
(@). Arrears of wages 196.80 196.80 512.80 512.80 2,352.00 23520
(b).SVRS Compension 080 0.80 0.80 080 339680 | 1,532.98 | 492978
(©).
Subtotal 2(iii) = [(a)+(b)+(c)] 197.60 197.60 513.60 513.60 5,748.80 1,532.98 | 7,281.78
(iv) 4/5th of the Contribution to the Pension Fund
" | (note ') 33,440.00 | 383410 | 3727410 | 40,080.00 5,288.16 | 45,368.16 50,000.00 6,597.54 |56,597.54
(V). | Management and General overheads over &
above 25% of the aggregate of the operating
expenditure and depreciation 8,334.75 8,334.75 9.951.75 9,951.75 9,559.00 9,559.00
(vi). | Expenses relevant for tariff fixation of Captive
Berth, if any governed under clause 2.10. of the
Tariff Policy, 2015.
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(a). Operating Expenses
(b). Depreciation
(c). Allocated Mgt & Admn O/H

(d). Allocated FME

Subtotal 2(vi) = [(a)+(b)+(c)+(d)] B . . . - - - - -

Total of 2 = 2(+2(ii)+2(1i)+2(iv)+2(v)+2(v) 51,540.86 | 3.834.10 | 5537496 | 61,138.50 | 5288.16 | 66426.66 | 7576842 | 8.130.52 | 83.898.94
(3) | Total Expenditure after Total Adjustments

(3=1-2) 92,832.14 18,691.08| 111,523.22 | 105,492.50 | 23,102.14 |128,594.64 | 100,160.58 22,698.61 [122,859.19
@ | Avg. Exp of SINo. 3 = [yl+y2+y31/3 12099235
5 Capital Employed

(i). Net Fixed Assets as on 31.03.2014 (As per Audited 51.261.69

Annual Accounts MBPT + BDLB) U

(ii). Add : ‘Work in Progress as on 31.03.2014 74.321.00

(As per Audited Annual Accounts) e

(iii). Less: Net value of Fixed assets related to Estate activity as on 31.03.2014 as per Audited Annual 789.19

Accounts. i

(iv). Less : Net value of fixed assets, if any, transferred to BOT operator as on 31 March 2014 as per 0

Audited Accounts.

(v). Less : Net value of fixed assets as on 31 March 2014 as per Audited Accounts relevant to be 0

considered for captive berths, if any, under clause 2.10. of the Tariff Policy, 2015.

(vi). Add : Working Capital as per norms prescribed in clause 2.5. of the Working Guidelines

(a) Inventory 937.31

(b) Sundry Debtors 4,005.00

(c) Cash 7,535.00

(d) Sum of (a) + (b) + (c) 12,477.31

(vii). Total Capital Employed [(i)+(ii)-(iii)-(iv)-(v)+(vi)(d)] 137,270.81
6 Return on Capital Employed 16 % on SI. No. 5(vii) 21,963.33
7 Annual Revenue Requirement (ARR) as on 31 March 2014 [ (4)+ (6) ] 142,955.68
8 Indexation in the ARR @ 100% of the WPI applicable for the year 2014-15 (7%1.06) 151,533.02
9 Indexation in the ARR @ 100% of the WPI applicable for the year 2015-16 i.e. @3.82%

157,321.58

(8%1.0382)
10 | Ceiling Indexed Annual Revenue Requirement (ARR) 157,321.58
11 Revenue Estimation at the Proposed indexed SOR within the ceiling indexed ARR estimated in

130,657.82
Sl. No.10 above
(ii) The MBPT has, in Form 3, furnished working of revenue estimation considering the existing tariff and

the proposed tariff based on the actual traffic of 2014-15. As per the said form, the total revenue
estimated from Cargo handling, Stevedoring, Storage (License Fees), Demurrage and Vessel Related is

%130657.82 Lacs, at the proposed tariff.

(iii) Clause 2.5 of the Tariff Policy, 2015 stipulates that the traffic to be considered would be overall traffic
estimated exclusive for the port for the year 2014-15. As per Annexure A to Form 3 submitted
alongwith the proposal, the traffic for the year 2014-15 is seen to be 61.66 million MT.

@iv). The Performance Standards proposed by MBPT in Form-6 are as follows:

I\SI:;. Performance Parameters Przog)loss-e&to
(1) | Cargo Related Services
(a) | Average Ship Berth day Output (in tonnes) in respect of Major Cargo groups 8700
(1) Liquid Bulk 21200
(ii)) Dry Bulk 1360
(iii) Break Bulk 2930
(b) | Average Moves per hour (in TEUs) in respect of Containers -
(2) | Vessel Related Services
(a) | Average Turnaround Time of Vessels (in days) 2.85
(b) | Average Pre-Berthing Time of Vessels ( in days) 0.29
(3) | Any other parameters found relevant by the Port
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4.6. The proposal of the MBPT has the approval of its Board of Trustees.

5.1. Clause 3.2 and 3.3. of the Tariff Policy, 2015 stipulate that Major Port Trusts shall host the draft SOR along
with the proposed Performance Standards on its website, giving the designated email address of Port as well as for
TAMP for comments of relevant users / user organisations, within 15 days’ time. The Major Port Trust is to submit its
replies on the comments to be received from Port Users to TAMP not later than 15 days from the last date of receipt of
comments from the port user. Accordingly, we have vide our letter dated 1 January 2016 requested MBPT to confirm the
hosting of draft SOR and performance standards on its website. In this regard, a list of concerned users/ user
organisations was also forwarded to MBPT. In this connection, the MBPT vide its letters dated 05 January 2016 and 14
January 2016 is seen to have intimated all the concerned users / User Organisations about hosting of the Draft SOR
alongwith the performance standards in the website of MBPT and is also seen to have requested the users / user
organisation to furnish their comments within 15 days to MBPT with a copy endorsed to TAMP.

5.2. Accordingly, some of the users / user organisations have furnished their comments, which were forwarded to
MBPT as feedback information. The MBPT has responded to the comments of the users vide its letters dated 2 February
2016 and 3 February 2016.

6.1. Subsequently, the MBPT vide its letter dated FA/ACC/203/218 dated 02 March 2016 has submitted its proposal
for amendment in levy of demurrage in SOR on export of vehicles through Mumbai Port. The main submissions made
by the MBPT in its proposal are summarized below:

). As per the earlier scale of rates of MBPT effective from 22.12.2011 to 17.02.2015, the demurrage on
‘per vehicle per day’ basis at section 3.1 (b) was applicable only for import vehicles. Demurrage on
export vehicles was recovered on ‘per tonne per day’ basis as per section 3.1 (a). In the revised SOR
effective from 18.02.2015, demurrage charges on ‘per vehicle per day’ basis at section 3.1 B(b) have
been made applicable on export of vehicles also without distinction between import and export.

(ii). Exporters of automobiles have expressed their concern about levy of demurrage on ‘per vehicle per
day’ basis instead of ‘per tonne per day’ basis. Users have stated that sudden rise in port demurrage
has impacted an increase of approx.1312% which is very high and may affect automobile export
adversely. They have further requested to carry out necessary amendments in SOR and to charge
demurrage on ‘per tonne basis’ on export vehicles.

(iii). Automobile export is a clean cargo and generate substantial revenue to the tune of ¥100.13 crores
towards vessel and cargo related charges. It is thus felt necessary that export vehicles to be charged
demurrage on ‘per tonne per day basis’ as was prescribed in the SOR prior to the revised SOR effective
from 18.02.2015.

@iv). Vide Trustees Resolution No. 154 dated 31.01.2016, the Board has approved a proposal to carry out
necessary amendments in the Section 3.1 (B) (b) of existing SOR by inserting the word ‘import’ as
under :

Class of Goods How charged Rate (in.)
For first to | For 21% to | For 41
20" day 40™ day days
onwards
1 2 3 4 5

(a). In respect of all goods classified in the wharfage | Per tonne per day or 59.96 89.91 119.93

schedule in section-3.1(A) above (other than goods | part thereof

specified in (b) below.

(b) Motor vehicles including bull dozers, forklifts, | Per vehicle per day 640 1599 3198

tractors, cranes and Military Tanks (Import)

V). Further, Board has accorded approval to implement the above amendment in Section 3.1(B) (b) of SOR

with effect from 30.01.2016 since the rates on ‘per tonne per day basis’ are lower than existing rates on
‘per vehicle per day’ basis and it is as per the request of trade. (The copy of the Board Resolution has
been furnished by the MBPT.)
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(vi). A statement of Existing SOR effective form 18.02.2016 and Proposed amendments in the existing SOR
as furnished by MBPT, is given below:

- Existing provision:

Class of Goods How charged Rate (in%.)
For first to 20" day | For 21% to 40" | For 41* days
day onwards
1 2 3 4 5
(a). In respect of all goods classified in | Per tonne per 59.96 89.91 119.93
the wharfage schedule in section- | day or part
3.1(A) above (other than goods | thereof
specified in (b) below.
(b) Motor vehicles including bull | Per vehicle per 640 1599 3198
dozers, forklifts, tractors, cranes and | day
Military Tanks

- Proposed provision to be incorporated in the SOR drafted as per Tariff Policy, 2015:

Class of Goods How charged Rate (inX.)
For first to 20™ | For 21" to 40™ | For 41 days
day day onwards
1 2 3 4 5
(a). In respect of all goods | Per tonne per day or 67.75 101.60 135.52

classified in the wharfage | part thereof
schedule in section-3.1(A)
above (other than goods
specified in (b) below.

(b) Motor vehicles including | Per vehicle per day 723 1807 3614
bull dozers, forklifts, tractors,
cranes and Military Tanks
(Import)

6.2. MBPT has, therefore, requested this Authority to approve proposed amendment by inserting the word “import”
in the 3.1 (B) (b) of Section 3.1 (B) — Demurrage under chapter III, cargo related charges of existing SOR and also in
proposed SOR forwarded to TAMP on 16.12.2015 for approval.

6.3. Since the proposed provision is with reference to the amendment to the Scale of rates of the MBPT, this
proposal is dealt alongwith the general revision proposal of MBPT.

6.4. In accordance with the consultative procedure prescribed, a copy of the MBPT proposal dated 02 March 2016
was also forwarded to the concerned users/ user organisations vide our letter dated 07 March 2016 to their comments.
Some of the users have furnished their comments. These comments were forwarded to MBPT as feedback information.
The MBPT has responded to the comments of users.

7.1 A joint hearing on the case in reference was held on 10 March 2016 at the Office of this Authority. At the joint
hearing, the MBPT made a brief power point presentation on the proposal. The users / user organisations and the MBPT
have made their submissions at the joint hearing.

7.2. After the joint hearing, some of the users / user organisations have furnished their comments on the MBPT proposal
dated 16 December 2015 and 02 March 2016. These comments were forwarded to MBPT as feedback information. The
MBPT has responded.

8. In the meanwhile, we have vide our letter dated 28 March 2016 sought some additional information/
clarification from MBPT on few points. After reminders dated 13 April 2016 and 03 May 2016, the MBPT has
responded vide its letter dated nil (received on 03 May 2016). The additional information/ clarification sought by us and
the response of MBPT thereon are tabulated as stated below:
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Sl. No. Information / Clarification sought by us Reply furnished by MBPT
@) It may be recalled that during the last general revision | License (storage) charges are not estate related
of tariff of MBPT in 2015, though the MBPT had | charges. The license (storage) charges and

reported that the License (storage) Fees and
warehousing charges are to be fixed following the
Land Policy Guidelines, the MBPT had sought an
increase of 70% in the License (Storage) Fees and
Warehousing Charges, based on the cost position and
without following the methodology prescribed in the
Land Policy Guidelines. The MBPT had then
compared the Ready Reckoner Rates to the then
existing Licence (storage) Fees and had stated that
increasing the licence fee as per Ready reckoner
Rates will have adverse impact on cargo traffic of the
Port. Section 3.3 of SOR deals with facility to support
import/ export cargo activities at Mumbai Port.

In this connection, since this Authority is mandated to
follow the Land Policy Guidelines issued by the
Government from time to time for the purpose of
determining estate related charges for the estates of
Port Trusts and since the MBPT has not determined
the License (Storage) Fees and Warehousing Charges
based on the stipulation contained in the Land Policy
Guidelines of 2014, it was felt appropriate to
prescribe  the License (Storage) Fees and
Warehousing Charges at the then existing level only.
The MBPT was advised to formulate a well analysed
proposal to prescribe License (Storage) Fees,
Warehousing Charges and Slipway charges in line
with the stipulations contained in the Land Policy
Guidelines of 2014. It was also brought to the notice
of MBPT that if the rates reflecting the market
condition are quite high, Land Policy Guidelines of
2014 provides for moderation of Rates backed by
reasons.

In this backdrop, in the current proposal, the MBPT
on the ground that even after considering the lowest
rate i.e. Ready Reckoner rate the increase in storage
fees works out to 400% which will result in loss of
cargo of the port, and since Clause 2.7 of the Tariff
Policy 2015 stipulates that, while going for a change
in SOR, the Major Port Trusts will have to ensure
that, as a result of the changes in SOR there will not
be a loss of traffic to the port and the responsibility of
ensuring this would rest with the Chairman of the
Major Port Trusts, the MBPT has proposed increase
of 70% in License (Storage) Fees and Warehousing
Charges which is reported to be within the ceiling of
ARR. Paragraphs 10 and 11 of the Revised Land
Policy Guidelines of Government, issued in the year
2014 stipulate allotment of land inside and outside
Custom Bond area taking into account the Reserve
Price notified by this Authority. Para 13 of the said
policy gives flexibility to the Port Trust not to choose
the highest of the factors listed under para 13 with
reasons. In view of the Land Policy position, the
MBPT to delink prescription of License (Storage)
Fees and Warehousing Charges from its general
revision proposal, and file a well analysed proposal
following the stipulations contained in the Land
Policy Guidelines of 2014.

warehousing charges are for use of area inside dock
on common user basis. The said area is not allotted
for longer period or for exclusive use. The area is used
for temporary storage of EXIM cargo. Thus, charges
for use of said area cannot be compared with Estate
related use. Port has already taken a stand that
increase of the storage charges on the basis of Land
Policy is detrimental to the Port and has therefore
proposed an increase of 70% in the existing rates.
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(i)

Based on a direction issued by the Ministry of
Shipping (MOS) vide its letter No.8/(15)2015-TAMP
dated 17 September 2015 to this Authority partially
modifying the coastal concession policy issued by the
then Ministry of Shipping, Road Transport &
Highways (MSRTH) in January 2005, this Authority
has passed a common Order No. TAMP/4/2004-Genl.
dated 5 October 2015 to all the Major Port Trusts
communicating the direction of the MOS that vessel
related charges for coastal vessel should take into
account the exchange rate fluctuation of the Indian
Rupee vs the US$ so that vessel related charges for
all coastal vessels do not exceed 60% of the
corresponding charges for other vessels and these
charges will be collected in Indian Rupees at the
applicable exchange rate. Also, as regards container
related charges denominated in US$ for foreign
containers, the tariff for coastal container shall not
exceed 60% of the corresponding charges applicable
for other foreign containers and these charges will be
collected in Indian Rupees at the applicable exchange
rate.

Based on this position, the MBPT in its proposed
draft Scale of Rates has proposed at the relevant
places, a note stating that “Rate for coastal vessel is
upto 60% (of the rate for foreign-going vessel
juxtaposed) calculated by taking into account the
exchange rate fluctuation”.

However, the MBPT is not seen to have captured the
impact of the higher coastal income that would
accrue to MBPT due to the proposed amendment, in
its revenue estimation calculation. The MBPT to
therefore make necessary modification in Form — 3 in
this regard.

Amended Form-3 considering higher coastal income
due to proposed amendment in coastal rates is
attached. The estimated increase in coastal revenue in
berth hire, pilotage, pier dues, port dues and charges
for use of dry dock is considered in the statement for
vessel related charges. As MBPT does not have any
container handling equipment, increase in revenue on
coastal charges for container handling equipment is
not considered.

(iii)

Modification in the existing Scale of Rates:

(@)

Section 2.1 A — Composite Pilotage & Towage
charges, the MBPT has introduced a note stating that
shifting charges is without tugs and if tugs are used,
then dock charges will be applicable. The reason for
the proposed introduction of note to be furnished.

There is no clarity as to whether ‘shifting’ means
berth to berth with mooring lines i.e. ‘warping’; or
berth to berth with the help of tugs e.g. in Indira Dock
when vessel shifts from berth i.e. from BPS to
Harbour Wall or from outer berth to insider Indira
Dock basin or vice versa, then in such case tugs are
used for shifting. Thus there is no difference between
nature of pilotage while docking/ undocking vessel.
Similarly, when vessel is shifted from JD to Pir Pau or
vice versa, tugs are used. This ‘shifting with tugs’ is
to be treated as docking charges. Hence inclusion of
suitable footnote in Section 2.1 (A) is proposed.

(b)

The existing description of Section 2.2 — Charges on
vessel/ barges/ boats for arranging alongside other
vessel for working of cargo in mid-stream and Port
Lighterage Anchorage Area (Double Banking) is
proposed to be modified as Charges on vessel/
barges/ boats/ Pass pilot vessels and barges for
arranging alongside other vessel for working of cargo
in mid-stream and Port Lighterage Anchorage Area
(Double Banking). The reason for the proposed
change in description to be furnished.

Almost all the barges/tugs/vessels engaged in loading/
discharging of cargo in midstream and PLA are
having Pass Pilot Permission. With Pass Pilot
Permission MBPT allow the barges to perform ‘n’
number of movements from

Dharamtar/ To Stream/ To Dharamtar/
PNP Jetty/  Alongside
mother vessel/  PNP Jetty/
Dock/Bunder Mid-stream
operation Dock/Bunder

without taking MBPT pilot. These Pass Pilot vessels/
barges are paying Water Conveyance charge which
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does not take into account Double Banking Charge.
As a result Pass Pilot vessels/barges so excluded from
levy of double banking charges whenever they go
alongside of mother vessel for working cargo in mid-
stream, which they otherwise have to pay if these
movements are done with MBPT pilot. Since most of
the mid-stream operation is done by Pass Pilot barges/
vessels Double Banking revenue of port is very low. It
is relevant to mention here that barges which ply
without taking Pass Pilot permission are paying
Pilotage and Double banking charges for going
alongside of mother vessel (double banking) for
working cargo in mid-stream. For the reasons stated
above, suitable change is proposed in description of
Section 2.2.

(©

Under the Wharfage Schedule, the MBPT has
introduced wharfage rate for Rail cars at I 180000/-
per wagon. The MBPT to furnish basis to arrive at
the proposed rate and to capture the revenue on
account of this new item in the Form-3.

The ad-valorem rate @0.24% at Kandla Port Trust is
considered for calculation of wharfage charges for one
railcar which works out to ¥173,627/-rounded off to ¥
1,80,000/- per wagon. MBPT handled 6 railcars for
the first time in January 2016. Since there is no
certainty about revenue generation from this item
during the next tariff cycle, revenue on account of
wharfage from railcars is not captured in Form-3.

(d

Under the Wharfage Schedule, the Wharfage in
respect of Motor vehicles and cars, including bull
dozers, forklifts, tractors, cranes and military tanks
(Import and Export) continue to be prescribed in
advalorem basis. Clause 2.10 of the Working
Guidelines requires the Port Trust to do away with
advalorem wharfage rate in the existing SOR and
determine specific wharfage rate taking into
consideration special case to be taken for handling
such cargo or a market determined tariff. Therefore,
the MBPT to:

(i).Prescribe wharfage on per unit basis for all cargo
items.

(ii).Furnish basis to arrive at the unit levy to be
proposed to be furnished.
(iii). Furnish Revenue on account of the proposed

unit levy to be captured in the Form - 3.

As has already been brought out in TR 74 of
9.10.2015, major items wherein advalorem rate is
prevalent in MBPT for automobiles, project cargo &
railcars.

For railcars a separate unit is already proposed by
MBPT in the tariff proposal.

In response to MOS letter dated 14.12.2015 and
TAMP letter dated 1.1.2016 MBPT is formulating a
proposal for ‘per unit rate for Automobile cargo’.
Once the Board is constituted, the proposal will be
submitted for approval. A separate petition will be
filed thereafter for these items. Till such time MBPT
may be allowed to levy the tariff proposed in tariff
proposal dated 16.12.2015.

As far as project cargo is concerned, since it
consumes space, take more time for movement and
gives lower productivity, it is proposed to continue
with ad-valorem rate.

(e

Slip way charge has been introduced at Section 9.5.
During the last revision, MBPT had proposed a rate
for Slip way charges and had stated that it would be
covered by the Land Policy Guidelines. For the
reasons given earlier (relating to License fees), slip
way charges were not approved. Basis to arrive at the
proposed rate has not been furnished. Revenue on
account of this new item has not been captured in the
Form -3.

Basis to arrive at the proposed rate as per land policy
for Slipway charges is furnished. The details furnished
by MBPT is given below:
Workings for Charges for Slipway as per Ready
Reckoner 2015:

(amount in ¥ )
% 24600/-

Market value of 1 sq.m of Land
p.a. (Village no./Zone No. 10/80)
6% Return on Market Value p.a
Total no. of shifts per slip way
(365 days x 3 shifts)
Rental charges per shift per sq.m
per slipway per annum (1476 /
1095)
Rental charges for -
Slipway No. 1 & 2
(Total area 80 mt x 14 mt x 2 mt
= 2240 sq. mtrs) x I1.34795 per
sq.m

31476/-
1095

3 1.34795

33019.41
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Slipway No. 3 & 4 3 2588.06
(Total area 80 mt x 12 mt x 2 mt

= 1920 sq. mtrs) x I1.34795 per

sq.m

Slipway No. 5 & 6 31294.03
(Total area 60 mt x 8 mt x 2 mt

=960 sq. mtrs) x ¥1.34795 per

sq.m

Total Rental charges for 6 | ¥6901.50
slipways

Rental charges for 1 slipway T 1150/-

Accordingly, the revenue of ¥6,73,900/- X 1150 X
586 shifts during 2015-16) from this item has been
captured in Form-3 as a separate item.

@iv)

This Authority has passed the common Order No.
TAMP/14/2016-Misc. dated 9 February 2016 relating
to prescription of lower charges for cargo & vessels
related services as well as special discount in port
charges for the services rendered after regular hours
by the Major Port Trusts and BOT Operators
operating thereat in pursuance of MOS letter No.
PD/14033/101/2015-PD.V dated 3 February 2016.
The MBPT to prescribe the said note in its proposed
Scale of Rates.

As regards prescription of lower charges for services
rendered after regular hours it is stated that Mumbai
Port offers services round the clock and entire day is
regular hours in Docks. There are, therefore, no
services which can be considered as provided after
regular hours. MBPT has already intimated MOS
accordingly.

)

The Major Port Trusts were also requested to include
suitable note in their Scale of Rates based on the
position as reflected vide our letters brought out at
Sl. No. (a) and (b):

(a). Letter No. TAMP/35/2013-Misc. dated 7 August
2014 directing all Major Port Trusts to prescribe a
suitable note in their respective SOR regarding
applicability of wharfage rates for Defence Stores in
such a way that there is no ambiguity in mind of
users on the application of the prescribed rates.

Note for Defence Stores has already been incorporated
at Sr.No.13 of General Notes to Section 3.1(A).

(b). Letter No. PD-25021/7/2015-PD.1. dated 16
April 2015 of Ministry of Shipping (MOS) directing
all Major Port Trusts to follow the TAMP letter No.
TAMP/53/2002-Misc dated 25 March 2015 regarding
wharfage charges on vessel manifested as cargo in
the Import General Manifest (IGM) or Export
General Manifest (EGM).

It is however seen that the MBPT has not included
the relevant provisions in the proposed SOR. The
MBPT to incorporate the same in the SOR and
consider the impact, if any, in the revenue estimates.

In compliance to MOS letter dated 16.4.2015 directing
all major ports to follow the TAMP letter
No.TAMP/53/2002-Misc. dated 25.3.2015 regarding
wharfage charges on vessel manifested as cargo in the
IGM/EGM, since TAMP has, on the basis of legal
opinion, already passed an order for Chennai Port
Trust(CHPT) for incorporation of the Note in this
regard, the similar Note at Sr.No.14 under General
Notes to Section 3.1(A) may be inserted in MBPT
SOR:

“(14) Vessels calling the Port on her first voyage,
which are declared as cargo in the Import General
Manifest or Export General Manifest for the purposes
of Customs Act, 1962, shall not be treated as cargo
and no wharfage shall be levied on such vessels, if the
vessels come into the port on their own steam and sail
out of the port limits on their own steam. However,
when loading or unloading of vessels takes place
within the Port limits, wharfage as per 3.1(A) above
shall be payable on such vessels.”
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(vi) | As the MBPT may be aware, during the joint hearing, | Since berth hire charges for Barges is already at
one of the users viz., Sea Master Shipping Private | discounted rate compared to Coastal vessel, existing

Limited (SMSPL) had submitted that as per existing | Parity between Coastal vessel and Barges needs to be
maintained. Further, both charges are now linked to

SOR, Inland vessels are treated like Coastal vessels .
foreign rate and recovered from vessel owner/agent. In

and that with the new policy on coastal concession view of above, there is no case for further concession
and with MBPT proposing the note as per the new | to Barges.

policy, it was amounting to a steep increase in tariff
for coastal vessels including Inland Vessels which
earns and pays in INR only. Accordingly, it was
proposed by SMSPL that the Inland Vessels should
be classified and charged separately. During the joint
hearing, the MBPT had made a mention about
looking into the matter. The MBPT to therefore
clarify the position. The financial implication on
account of the proposed amendment, if any, to be
effected by MBPT, may also be captured.

9. The MOS vide its letter dated 17 September 2015 issued a direction to this Authority partially modifying the coastal
concession policy issued by the (then) MSRTH in January 2005. As per the letter dated 17 September 2015 of the MOS,
vessel related charges and container related charges for coastal vessels and coastal containers should take into account the
exchange rate fluctuation of Indian Rupee vis-a-vis the US $ so that vessel related charges for all coastal vessels and the
container related charges for all coastal containers should not exceed 60% of the corresponding charges. This direction of
the MOS was communicated by this Authority by an Order dated 5 October 2015. However, the MOS vide its recent
letter dated 11 May 2016 has directed to keep its earlier direction dated 17 September 2015 in abeyance. Therefore, this
Authority has passed an Order dated 19 May 2016 to keep its Order dated 5 October 2015 also in abeyance. In the
circumstance, the MBPT has furnished revised Form-III, withdrawing the higher coastal revenue arising out of the MOS
letter dated 17 September 2015 vide its email dated 23 May 2016.

10. The proceedings relating to consultation in this case are available on records at the office of this Authority. An
excerpt of the comments received and arguments made by the concerned parties will be sent separately to the relevant
parties. These details will also be made available at our website http://tariffauthority.gov.in

11. With reference to totality of information collected during the processing of this case, the following position emerges:

@) The existing Scale of Rates of Mumbai Port Trust (MBPT) was last revised by this Authority in
January 2015. The Scale of Rates of MBPT approved by this Authority vide its Order dated 2 January
2015 is valid till 31 March 2017. Vide the said Order, an increase of 23% was granted on all the cargo
related charges including the stevedoring charges. No increase was granted in the Vessel related
charges.

(i1) As stated earlier, the existing Scale of Rates of MBPT is valid till 31 March 2017. However, the MBPT
has chosen to file a proposal for review of its Scale of Rates to be effective for a period of three years
from the date of effect of the Order passed by this Authority. According to MBPT, in the last revision
in 2015, this Authority has not increased the vessel related charges by 23% as proposed by the Port
owing to the surplus position reflected by the Vessel related activity. Also, the increase of 70% in
License (Storage) Fees and Warehousing Charges has not been approved on the ground that MBPT has
not determined these charges based on stipulation contained in Land Policy Guidelines of 2014.
Further, the MBPT has stated that in para 11 (xvi) (m) of the Order of January 2015, an option has been
made available to MBPT to seek a higher quantum of increase beyond 23%.

In this connection, it may be recalled that as recorded at para 11(xvi)(m) of the MBPT Order of January
2015, though the port had sought an increase of 23% with effect from 01 April 2014, the 23% increase
was granted with effect from February 2015. To make good for the time gap, the option then available
was to grant a quantum of increase higher than 23% for the remaining tariff cycle of 26 months i.e.
February 2015 to March 2017. However, this Authority was not in a position to grant increase suo moto
more than 23%, considering that the port itself had sought an increase of only 23%, though, as per its
deficit position, it could have sought a higher percentage of increase. In view of this position, this
Authority had indicated its openness to consider a proposal from MBPT in this regard, if the port so
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(iii)

@iv)

)

(vi)

desires, to grant a higher quantum of increase beyond 23%, to be effective prospectively, to make good
the revenue for the loss of time.

In the meantime, the Ministry of Shipping (MOS), vide its letter No. 8(1)/2014 TAMP dated 13
January 2015 has issued the new “Policy for determination of Tariff for Major Port Trusts, 2015”
which was notified in the Gazette of India vide Gazette No. 30 dated 27 January 2015 by this
Authority. The new “Policy for determination of Tariff for Major Port Trusts, 2015” has come into
effect from 13 January 2015. Thereafter, as stipulated in Clause 1.5. of the Tariff Policy, 2015, the
Working Guidelines was issued by this Authority in consultation with all the Major Port Trusts to
operationalize the Tariff Policy. The Working Guidelines was notified on 4 June 2015 vide Gazette
No.207.

Thus, on the ground that the Tariff Policy, 2015 allows the Port to decide Scale of Rates in such a way
that estimated revenue generation from the proposed increase in SOR is within the ceiling Annual
Revenue Requirement and given that some quantum of deficit was left uncovered as opted by MBPT
during the last revision of tariff of MBPT, the MBPT is reported to have come up with a proposal for
review of its Scale of Rates, based on the stipulations contained in the Tariff Policy, 2015 as well as the
Working Guidelines, for a three year Tariff Cycle ending 31 March 2019.

The general revision proposal has been filed by the MBPT in December 2015. Subsequently, the
MBPT has furnished the information/ clarification sought by us vide its letter dated 05 May 2016.
Thereafter, the MBPT proposal for general revision of its Scale of Rates has been taken up for
finalization. For the purpose, the proposal filed by MBPT in December 2015 along with submissions
made and additional information / clarification furnished by the port during the processing of the case
are considered in this analysis.

(a). Clause 2.1 of the Tariff Policy 2015 requires each Major Port Trust to assess the Annual
Revenue Requirement (ARR) which is the average of the sum of Actual Expenditure as per
the final Audited Accounts of the three years 2011-12 (Y1), 2012-13 (Y2) and 2013-14 (Y3)
subject to certain exclusions as prescribed the Clause 2.2. of the Tariff Policy 2015 and the
Working Guidelines issued by this Authority plus Return at 16% on Capital Employed
including capital work-in-progress obtaining as on 31st March 2014, duly certified by a
practicing Chartered Accountant/ Cost and Management Accountant.

(b). The MBPT has assessed the Annual Revenue Requirement (ARR) based on Audited Annual
Accounts for three years i.e. 2011-12 (Y1), 2012-13 (Y2) and 2013-14 (Y3) duly certified by
a practicing Chartered Accountant. The MBPT has excluded the expenses not admissible in
ARR computation for arriving at the Average annual expenses for the year 2011-12, 2012-13
and 2013-14. The following adjustment done by MBPT in line with provisions prescribed in
Clause 2.2. of Tariff Policy 2015 and Clause 2.2. of Working Guidelines are brought out for
specific mention:

@). The MBPT has excluded expenses related to estate activity. Interest on loans is
reported to be NIL.

(ii). As per Clause 2.2(iii) of Tariff Policy, 2015, and the Working Guidelines, 1/5 of one-

time expenses like arrears of wages, pension/ gratuity, ex-gratia payments arising out
of wage revision etc. are to be included in the Annual Revenue Requirement (ARR).
Likewise, 1/5" of the Contribution to Pension Fund are to be included for the
calculation of ARR. This means 4/5™ of the above mentioned expenses are to be
excluded in the ARR computation.
MBPT has excluded ¥ 1.97 crores, ¥ 5.13 crores and ¥ 23.52 crores towards 4/5"
of the arrears of wages during the years 2011-12 to 2013-14, as reflected in the
Annual accounts of the respective years for the Port as well as the erstwhile
Bombay Dock Labour Board (BDLB), and hence considered in the analysis. Similarly,
MBPT has excluded ¥ 0.80 crores, ¥ 0.80 crores and ¥ 49.30 crores towards 4/5"
of the compensation towards Special Voluntary Retirement Scheme (SVRS) during
the years 2011-12 to 2013-14, as reflected in the Annual accounts for the Port as
well as the erstwhile BDLB of the respective years, and hence considered in the
analysis.
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(vii).

(viii).

(ix).

Further, the MBPT has excluded ¥372.74 crores, 3453.68 crores and ¥565.98 crores
in the years 2011-12, 2012-13 and 2013-14 respectively being the aggregate of 4/5"
of the contribution to the pension fund reported in the Annual Accounts of the Port
as well as the erstwhile BDLB for the corresponding years. The above adjustment
done by MBPT is in line with Tariff Policy, 2015 and hence considered.

(iii). As per Clause 2.2. (iv) of Tariff Policy 2015 and Clause 2.2. (iv) of the Working
Guidelines, Management and General Administration Overheads subject to a cap of
25% of aggregate of the operating expenditure and depreciation is only to be
considered in the ARR calculation.
The Management and General Administration Overheads reported in the Audited
Annual Accounts is ¥ 217.60 crores, T 253.69 crores and ¥ 255.35 crores for years
2011-12, 2012-13 and 2013-14 respectively. Thereafter, the MBPT has assessed 25%
of the Operating Expenses (including depreciation but excluding operating expenses
relating to Estate) as per Audited Annual Accounts at ¥134.25 crores, 3154.17 crores
and ¥159.76 crores. The overheads over and above the 25% of operating expenses
have been excluded from ARR in the years 2011-12, 2012-13 and 2013-14
respectively complying with the provisions of Tariff Policy, 2015.

(iv). As per Clause 2.2(v) of the Working Guidelines notified by this Authority all
expenses relevant for captive berths are to be excluded from the computation of
ARR. The MBPT has not indicated any existence of Captive berths and has,
therefore, not estimated any expenditure under this head.

Following the provisions prescribed at Clause 2.3. of the Tariff Policy, 2015 and Clause 2.3. of the
Working Guidelines, the MBPT has arrived at average expenses for the years 2011-12, 2012-13 and
2013-14 at 1209.92 crores.

(a). The MBPT has arrived at capital employed in line with provision prescribed in Clause 2.4. of
the Working Guidelines. The MBPT has considered the net fixed assets plus capital work-in-
progress as on 31 March 2014 reported in the Audited Annual Accounts. As stated earlier,
the MBPT has stated that there are no expenditure incurred by port relating to captive berth.

(b). Working capital comprises of Inventory, Sundry debtors and Cash balances. The Inventory
and Sundry Debtors is seen to be computed as per norms prescribed in clause 2.5. of
Working Guidelines. The cash balance is seen to have been calculated by MBPT by taking into
account the monthly cash expenses, excluding depreciation, but including the cash expenses
of the Estate activity. Since the Estate activity has been excluded from the purview of the
Tariff Policy, 2015, the cash balance is reworked to consider one month cash expenses
excluding the expenses related to the Estate activity.

(c). The total capital employed including the revised working capital works out to ¥1366.87
crores as against I1372.71 crores arrived by MBPT.
(d). Return on Capital Employed at 16% is worked out on the revised Capital Employed at

%218.70 crores which is considered in the ARR computation.
The ARR is the average of the expenditure for the three financial years 2011-12 to 2013-14 at
1209.92 crores plus 16% Return on Capital Employed at ¥ 218.70 crores aggregating to 31428.62
crores as on 31 March 2014. Further, as per Clause 2.7. of Working Guidelines, the said ARR has been
indexed @ 100% of the Wholesale Price Index (WPI) applicable for the year 2014-15 and 2015-16 at
6% and 3.82% respectively. The ceiling indexed ARR works out to ¥1572.19 crores for the year 2015-
16, as against the ceiling indexed ARR worked out by MBPT at ¥1573.22 crores.

Clause 2.1 of the Tariff Policy requires each Major Port Trust to assess the Annual Revenue
Requirement (ARR) which is the average of the sum of actual expenditure for the three years, 2011-
12(Y1), 2012-13(Y2) and 2013-14(Y3) plus return on 16% of Capital Employed. In this regard, we
have already requested the Ministry of Shipping (MOS) to amend the said clause in the policy by
prescribing the (Y1), (Y2) and (Y3) instead of indicating the specific years 2011-12 (Y1), 2012-13
(Y2) and 2013-14 (Y3) so that the ARR captures the average of the actual expenditure relating to the
immediately preceding three years period. Response of the MOS is awaited in this regard. In the
meantime, since the years 2014-15 and 2015-16 are already over, the approach adopted by the port to
arrive at the ceiling indexed ARR applying 100% of the WPI applicable for the year 2014-15 and 2015-
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16 at 6% and 3.82% respectively is accepted so that the port is not at a loss in the estimation of ARR to
formulate its SOR to achieve the ARR.
The detailed working of ARR calculation given by the port duly certified by Chartered Accountant is

relied upon subject to the modification effected to the cash balance under the head of Working
Capital as discussed above. A summary of certified ceiling indexation ARR is given below:

(R in crores)

Sr. Particulars 2011-12 2012-13 2013-14
No
1 Total Expenditure after all Adjustments 1115.23 1285.95 1228.59
2 Average Expenses [ Y1 + Y2+ Y3]/3 1209.92
3 Capital employed as on 31.03.2014 including capital 1366.87
work in progress as on 31.03.2014 and working capital as
per norms
4 Return on capital employed @ 16% 218.70
5 ARR as on 31 March 2014 (5=2+4) 1428.62
6 Indexation in the ARR @ 100% of the WPI applicable for 1514.34
the year 2014-15 (6%)
7 Indexation in the ARR @ 100% of the WPI applicable for 1572.19
the year 2015-16 (3.82%)
8 Ceiling Indexed Annual Revenue Requirement (ARR) 1572.19
(x). (a). As per Clause 2.6. of Tariff Policy 2015, the Major Port Trusts have the flexibility to

determine the rates to respond to the market forces based on commercial judgment and draw
the Scale of Rates within the ceiling of indexed ARR, duly certified by a practising Chartered
Accountant. The Port has given detailed working of revenue estimation indicating each of the
tariff items in the proposed SOR for corresponding traffic handled in 2014-15 as required as
per Clause 2.9. of the Working Guidelines. As per Clause 2.5. of Tariff Policy 2015, for
drawing the SOR, the MBPT has reportedly considered the actual cargo traffic in tonnes and
GRT of vessel handled by the port during the year 2014-15, to draw the proposed SOR within
the ceiling indexed ARR.

(b). The MOS has, vide its letter No.8/(15)2015-TAMP dated 17 September 2015, issued a
direction to this Authority partially modifying the coastal concession policy issued by the then
Ministry of Shipping, Road Transport & Highways (MSRTH) in January 2005. As per the
said direction of the MOS, vessel related charges for coastal vessel should take into account
the exchange rate fluctuation of the Indian Rupee vs the US$ so that vessel related charges for
all coastal vessels do not exceed 60% of the corresponding charges for other vessels and these
charges will be collected in Indian Rupees at the applicable exchange rate. Also, as regards
container related charges denominated in US$ for foreign containers, the tariff for coastal
container shall not exceed 60% of the corresponding charges applicable for other foreign
containers and these charges will be collected in Indian Rupees at the applicable exchange
rate. Based on the direction of the MOS for immediate prescription of rates for coastal vessel
and coastal container, this Authority has passed an Order No. TAMP/4/2004-Genl. dated 5
October 2015 incorporating suitable notes in the Scale of Rates of Major Ports and private
terminal operating thereat and communicated to all the Major Port Trusts including MBPT
and concerned BOT operators for implementation. Accordingly, the MBPT had estimated the
higher coastal revenue arising out of the above policy of the Government. However, the MOS
vide its subsequent letter dated 11 May 2016 has directed to keep its earlier direction dated 17
September 2015 in abeyance. Therefore, this Authority has passed an Order dated 19 May
2016 to keep the Order of 5 October 2015 in abeyance. In this situation, the MBPT has
furnished a revised Form-3 withdrawing the higher coastal revenue arising out of the MOS
letter dated 17 September 2015.

(©). The actual cargo traffic reported to have been handled by MBPT in the year 2014-15 is 616.60
lakh tonnes. Considering the proposed increase of 13% in the cargo related charges including
demurrage and stevedoring charges, 70% increase in the licence fees and 10% increase in the
vessel related charges and the income with regard to the new tariff item viz., Slip way charges,
the MBPT has arrived at the Revenue Estimation at the proposed level of tariff at ¥1306.64
crores.
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(d).

With regard to the 70% increase in the licence fees, it may be recalled that during the last
general revision of tariff of MBPT in 2015, though the MBPT had reported that the License
(storage) Fees and warehousing charges are to be fixed following the Land Policy Guidelines,
the MBPT had sought an increase of 70% in the License (Storage) Fees and Warehousing
Charges, based on the cost position and without following the methodology prescribed in the
Land Policy Guidelines. The MBPT had then compared the Ready Reckoner Rates to the then
existing Licence (storage) Fees and had stated that increasing the licence fee as per Ready
reckoner Rates will have adverse impact on cargo traffic of the Port. In this connection, since
this Authority is mandated to follow the Land Policy Guidelines issued by the Government
from time to time for the purpose of determining estate related charges for the estates of
Port Trusts and since the MBPT has not determined the License (Storage) Fees and
Warehousing Charges based on the stipulation contained in the Land Policy Guidelines of
2014, this Authority in its Order of January 2015 has prescribed the License (Storage) Fees
and Warehousing Charges at the then existing level only and advised the MBPT to formulate
a well analysed proposal to prescribe License (Storage) Fees, Warehousing Charges and
Slipway charges in line with the stipulations contained in the Land Policy Guidelines of 2014.
It was also brought to the notice of MBPT that if the rates reflecting the market condition are
quite high, Land Policy Guidelines of 2014 provides for moderation of Rates backed by
reasons.

In this backdrop, even in the current proposal, the MBPT on the ground that increase of the
storage charges on the basis of Land Policy is detrimental to the Port as even after
considering the lowest rate i.e. Ready Reckoner rate, the increase in storage fees works out
to 400% which will result in loss of cargo of the port and, and since Clause 2.7 of the Tariff
Policy 2015 stipulates that, while going for a change in SOR, the Major Port Trusts will have
to ensure that, as a result of the changes in SOR there will not be a loss of traffic to the port,
the MBPT has proposed increase of 70% in License (Storage) Fees and Warehousing Charges
which is within the ceiling of ARR. Further, the MBPT has stated that the License (storage)
charges are not estate related charges and that these charges are for use of area inside dock
on common user basis. The MBPT has also stated that the said area is not allotted for longer
period or for exclusive use and is used for temporary storage of EXIM cargo. In view of this
position, the MBPT has stated that the charges for use of said area cannot be compared with
Estate related use.

With regard to the submissions made by MBPT, reference is drawn to Section 3.3 under
Chapter — Il of the existing Scale of Rates of MBPT, which prescribes Licence (Storage) Fees
and Warehousing charges, to be levied on per sq.mtr per month basis. Though the charges
are levied towards the temporary storage of EXIM cargo, as reported by MBPT, the rates are
prescribed on ‘area occupied’ basis for a specified time period and not on ‘tonnage’ basis.
When the rates are prescribed on ‘area occupied’ basis, for a specified time period
prescription of rentals as per the Land Policy Guidelines is inevitable.

Paragraphs 10 and 11 of the Revised Land Policy Guidelines of Government, issued in the
year 2014 stipulate allotment of land inside and outside Custom Bond area taking into
account the Reserve Price notified by this Authority. Therefore, the MBPT is advised to
formulate a well analysed proposal following the stipulations contained in the Land Policy
Guidelines of 2014 and file the proposal within 3 months from the date of notification of the
Order in the Gazette of India. While doing so, the MBPT may take note of Para 13 of the said
policy which gives flexibility to the Port Trust to prescribe rentals based on the market value
of the land which is not the highest of the factors listed under para 13 of the Land Policy
Guidelines, with reasons. In the meanwhile, the proposed increase of 70% in License
(storage) fees and warehousing charges is approved on Ad hoc basis keeping in view that the
MBPT has invited tenders for engagement of valuers to determine the market value of land.
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(e).

(f).

(8).

(h).

With regard to the slipway charges proposed by the port at ¥1150/- per slipway, it may be
recalled that during the last review of tariff of MBPT in 2015, the MBPT had stated that the
Slipway charges are to be fixed following the Land Policy Guidelines. In this context, from the
workings furnished by the MBPT, it is seen that to arrive at the proposed slipway charge of
1150/- per slipway, the MBPT is seen to have taken into account the market value of land as
per the Ready Reckoner of 2015 and considered 6% of the said market value.

However, as per clause 11.2(e) of the Land Policy Guidelines, 2014, a Land Allotment
Committee (LAC) shall be constituted by the Port Trust Board consisting of Deputy Chairman
of the Port, and Heads of Departments of Finance, Estate and Traffic. The MBPT has not
indicated about constituting of a LAC. Further, as per Clause 13(a) of the land policy
guidelines of 2014, the LAC shall determine the market value of land taking into account
highest of the five factors like (i) State Government’s ready reckoner value if available for
similar classification/ activities, (ii) Highest rate of actual relevant transactions registered in
last three years in the Port's vicinity (the vicinity of the Port is to be decided by the respective
Port Trust Boards), with an appropriate annual escalation rate to be approved by the Port
Trust Board (iii) Highest accepted tender-cum-auction rate of Port land for similar
transactions, updated on the basis of the annual escalation rate approved by the Port Trust
Board., (iv) rate arrived at by an approved valuer and (v) any other relevant factors as it is
identified by the port. Also, as per clause 13 (c) read with clause 13(a) and (b) of the land
policy guidelines of 2014, the port shall file a proposal to this Authority for fixation of latest
SOR of the land based on the market value of land recommended by the LAC which will
normally take into account the highest of the five factors for market value of land stipulated
in Para 13 (a) of the land policy guidelines of 2014. In case if the LAC is not choosing the
highest factor, the guidelines requires the LAC to record the reasons for the same in writing.
With regard to the slipway charges, the MBPT is neither seen to have constituted a LAC nor is
seen to have followed the stipulations of the Land Policy Guidelines of 2014 in toto.
Therefore, the MBPT is advised to formulate a well analysed proposal following the Land
Policy Guidelines, 2014 for fixation of Slip Way Charges and file the proposal within 3 months
of date of notification of the Order in the Gazette of India. In the meantime, the proposed
Rate of ¥1150/- per slip-way is approved on Ad hoc basis.

Thus, considering the proposed increase of 13% in the cargo related charges including
demurrage and stevedoring charges and 10% increase in the vessel related charges and by
including the income from the proposed slipway charges, the Revenue Estimation at the
proposed level of tariff works out to ¥1306.64 crores as worked out by MBPT. As can be
seen, the Revenue Estimation at the proposed level of tariff at ¥1306.64 crores is lower than
the Ceiling Indexed Annual Revenue Requirement (ARR) of ¥1572.19 crores, as calculated
earlier, thereby leaving a gap of ¥265.55 crores, which has been left uncovered by the Port.
In other words, with the increase in tariff accorded, the income at the proposed level of tariff
is not sufficient even to meet the operating costs and the return of 16% on the capital
employed which is ¥ 218.90 crores. It is the conscious decision of the MBPT not to hike the
tariff to the extent warranted by the ARR.

Considering the position that the increase in the cargo related charges including demurrage
and stevedoring charges and the vessel related charges, as sought by the MBPT is well within
the ceiling indexed Annual Revenue Requirement and based on the judgment of the Port,
this Authority is inclined to grant an increase of 13% in the cargo related charges including
demurrage and stevedoring charges and an increase of 10% in the vessel related charges, as
proposed by the port.

During the proceedings relating to the case in reference as well as during the joint hearing,
the users/ user associations have raised serious concern about the condition of the
infrastructure facilities and the problems encountered by concerned stakeholders at the
Port on account of the status of infrastructure facilities. Majority of the users have also
objected to the increase in the rates proposed by the MBPT considering the reported poor
infrastructure of MBPT. However, in this connection, it is to be noted that the increase in
the tariff, as sought by the MBPT, is well within the ceiling indexed Annual Revenue
Requirement. Since the increase sought by the MBPT is within the purview of the



[ 9 [I-@vs 4]

qRA T TSI ¢ STATYR 35

(xi).

(xii).

(xiii).

(xiv).

(xv).

stipulations of the Tariff Policy, 2015, the grant of increase in the tariff is inevitable. In this
regard, it is relevant here to mention that as per clause 8.1. of the Tariff Policy, 2015, the
rates prescribed in the Scale of Rates are ceiling levels; rebates and discounts are floor
levels. The MBPT may exercise the flexibility to charge lower rates and/or allow higher
rebates and discounts. Further, as per Clause 2.7. the Tariff Policy 2015, the MBPT is
requested to ensure that as a result of revision in the SOR there will not be loss of traffic
to the port.

At the same time, Infrastructure plays a significant role in provision of quality services and
the MBPT as a service provider should endeavor to provide quality services by improving its
infrastructure facilities. Accordingly, the MBPT is advised to have a serious look into its
infrastructure facilities to adequately address the concerns of the users while rendering the
port services.

As stated earlier, based on the direction of the MOS with regard to the restatement of the coastal rates,
the MBPT in its proposed Scale of Rates, as against the rate prescribed for coastal vessel in the existing
SOR, has prescribed a note stating that the rate for coastal vessel will be collected in Indian Rupees
upto 60% for foreign going vessel calculated by taking into account the exchange rate fluctuation. The
revenue impact on account of this is reported to have been captured in the Form-3. However,
subsequently, this Authority has passed an Order dated 19 May 2016 based on a direction dated 11
May 2016 issued by the MOS to keep its earlier direction dated 17 September 2016 temporarily in
abeyance. Accordingly, the existing concessional coastal vessel rates may continue subject to 13%
upward revision.

In the proposed Scale of Rates at Section 2.1 A — Composite Pilotage & Towage charges, the MBPT
has introduced a footnote stating that shifting charges is without tugs and if tugs are used, then dock
charges will be applicable. In this regard, the MBPT is of the view that there is no clarity as to whether
‘shifting’ means berth to berth with mooring lines i.e. ‘warping’; or berth to berth with the help of tugs.
According to MBPT, there is no difference between nature of pilotage while docking/ undocking
vessel, and hence the ‘shifting with tugs’ is to be treated as docking charges. Given that the proposed
foot note gives more clarity and would reduce ambiguity, the proposed foot note is approved.

The existing description of Section 2.2 — Charges on vessel/ barges/ boats for arranging alongside other
vessel for working of cargo in mid-stream and Port Lighterage Anchorage Area (Double Banking) is
proposed to be modified to include Pass pilot vessels and barges. Since almost all the barges/ tugs/
vessels engaged in loading/ discharging of cargo in midstream and Port Lighterage Anchorage Area are
having Pass Pilot Permission, which allows the barges to perform ‘n’ number of movements without
taking MBPT pilot, the Pass Pilot vessels/ barges pay only the Water Conveyance charge and not the
Double Banking Charge. Since most of the mid-stream operation is done by pass pilot barges / vessels,
the MBPT has proposed the said note, which is approved.

Under the Wharfage Schedule, the MBPT has introduced wharfage rate for Rail cars at ¥180000/- per
wagon. The said rate is reported to be derived from the ad-valorem rate of 0.24% at Kandla Port Trust,
which works out to ¥173,627/- per wagon. Since the proposed wharfage rate for Rail cars is derived
from an existing rate prevailing in other port and since there is no pointed objection from the users, to
the said levy and since the Board of Trustees of MBPT have specifically approved the proposed rate,
the proposed wharfage rate for Rail cars at ¥180000/- per wagon is approved.

Since there is no certainty about revenue generation from this item during the next tariff cycle, revenue
on account of wharfage from railcars has not been captured by MBPT in its workings. Considering the
revenue gap between the ceiling indexed ARR and the income estimated by the MBPT at the proposed
level of tariff, which is ¥.265.55 crores the income arising on account of the said levy would get
subsumed in the revenue deficit.

Under the Wharfage Schedule, the Wharfage in respect of Motor vehicles and cars, including bull
dozers, forklifts, tractors, cranes and military tanks (Import and Export) continue to be prescribed in
advalorem basis. Clause 2.10 of the Working Guidelines requires the Port Trust to do away with
advalorem wharfage rate in the existing SOR and determine specific wharfage rate taking into
consideration special case to be taken for handling such cargo or a market determined tariff.
Accordingly, the MBPT has been specifically requested to prescribe wharfage on per unit basis for all
cargo items. In this connection, the MBPT has stated that it is in the process of formulating a proposal
for ‘per unit rate for Automobile cargo’ and that on approval of its Board of Trustees, it will file a
separate proposal. Till such time, the MBPT has proposed levy of the proposed increased advalorem
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(xvi).

(xvii).

(xviii).

(xix).

(xX).

charges. As far as project cargo is concerned, since it consumes space, take more time for movement
and gives lower productivity, the MBPT has proposed to continue with ad-valorem rate.

In the absence of any proposal to prescribe wharfage on per unit basis at present, the advalorem rates
are allowed to continue at the existing level without any increase to incentivise the port to work on
prescription of unit based rate. The reasoning of MBPT that project cargo consumes space and takes
more time for movement and gives lower productivity, to continue with ad-valorem rate, is not tenable.
There are many major ports, who prescribe per unit wharfage rates for Project cargo also. In view of
the above position, the MBPT is advised to formulate a well analysed proposal to prescribe the
Wharfage in respect of Motor vehicles and cars, including bull dozers, forklifts, tractors, cranes and
military tanks and Project cargo on per unit basis and file within a period file of three months from the
date of notification of the Order passed in the Gazette of India.

Based on a communication from the Ministry of Shipping (MOS), the MBPT was requested to
prescribe a suitable note in the SOR regarding applicability of wharfage rates for Defense Stores in
such a way that there is no ambiguity in mind of users on the application of the prescribed rates. In this
regard, MBPT has prescribed a note at Sr.No.13 of General Notes to Section 3.1(A) to the effect that
“Defence stores” would include ‘Bombs, grenades, torpedoes, mines, missiles, and similar munitions of
war and parts thereof: cartridges and other ammunition and projectiles and parts thereof, including shot
and cartridges wads’ coming under Arms, Ammunition, parts and accessories thereof but the reference
to “parts thereof does not include radio or radar apparatus as per note no. 2 of Chapter no. 93 of
Customs Tariff of India. The proposed note is approved.

Based on a communication from the Ministry of Shipping (MOS), the MBPT was requested to
prescribe a suitable note in the SOR regarding wharfage charges on vessel manifested as cargo in the
Import General Manifest (IGM) or Export General Manifest (EGM). In this regard, MBPT has
prescribed a note at Sr.No.14 of General Notes to Section 3.1(A) to the effect that Vessels calling the
Port on her first voyage, which are declared as cargo in the Import General Manifest or Export General
Manifest for the purposes of Customs Act, 1962, shall not be treated as cargo and no wharfage shall be
levied on such vessels, if the vessels come into the port on their own steam and sail out of the port
limits on their own steam. However, when loading or unloading of vessels takes place within the Port
limits, wharfage as per 3.1(A) above shall be payable on such vessels. The proposed note is approved.

During the joint hearing, one of the users viz., Sea Master Shipping Private Limited (SMSPL)
submitted that as per existing SOR, Inland vessels are treated like Coastal vessels and that with the new
policy on coastal concession and with MBPT proposing the note as per the new policy, it was
amounting to a steep increase in tariff for coastal vessels including Inland Vessels which earn and pay
in INR only. Accordingly, it was proposed by SMSPL that the Inland Vessels should be classified and
charged separately. In this connection, the MBPT has stated that since berth hire charges for Barges is
already at discounted rate compared to Coastal vessel, existing parity between Coastal vessel and
Barges needs to be maintained and hence, there is no case for further concession to Barges. The
judgment and the reasoning of the port in this regard, is relied upon.

During the proceedings relating to the case in reference, the Mumbai and Nhava-Sheva Ship Agents
Association (MANSA) has pointed out regarding levy of ousting priority charges on cruise vessel by
MBPT. According to MANSA, since the voyages of the cruise vessels are declared 2 years in advance
of their expected date of arrival (ETA), all are aware of its arrival and that the passenger berth should
be kept ready as per prior intimation. However, at times, some other category of the vessel is permitted
to berth on the passenger berth on the condition that, the vessel would vacate the berth for providing
room on arrival of the passenger/ cruise vessels. In such cases, MANSA has stated that ousting charges
are levied by MBPT for berthing of cruise / passenger vessels on account of ousting the vessel berthed
at passenger terminal. There are no dedicated berths at the MBPT for ‘Cruise Vessels’. The berths
cannot be kept vacant/ idle/ reserved for cruise vessels. To have a faster turnaround of the vessels, other
deep drafted cargo vessels are accommodated at these berths. These arguments of the MBPT cannot be
brushed aside considering the revenue gap of ¥.265.55 crores. Therefore, it does not appear to be
unreasonable to levy ousting priority charges on the cruise vessels when the working cargo vessel is to
be removed from the relevant vessel.

As per the scale of rates of MBPT prevailing prior to February 2015 (when the General Revision Order
of January 2015 came into effect), the demurrage on ‘per vehicle per day’ basis at section 3.1 (b) was
applicable only for import vehicles. Demurrage on export vehicles was recovered on ‘per tonne per
day’ basis as per section 3.1 (a). In the Scale of Rates effective from February 2015, based on the
proposal of MBPT then, demurrage charges on ‘per vehicle per day’ basis applicable for import vehicle
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was made applicable on export vehicles also without distinction between import and export. However,
in view of the concern expressed by the exporters of automobiles and since automobile export
generated substantial revenue to the Port, the MBPT with the approval of its Board of Trustees have
restored levy of demurrage on export vehicles on ‘per tonne per day basis’ as prevailed earlier, to be
effective from 30 January 2016. Though the car manufacturers have endorsed this restoration, the
Maruti Suzuki India Limited (MSIL) and TATA Motors Ltd. (TML) have requested for retrospective
application of the amendment with effect from February 2015 onwards.

Since the amendment proposed by the port is based on the request of the users itself, the proposal of the
port to restore levy of demurrage on export vehicles on ‘per tonne per day basis’ as prevailed earlier, is
approved. The moot question is, however, the effective date of implementation of the said amendment.
According to MBPT, since the Board of Trustees of MBPT has approved the amendment to be
effective from 30 January 2016, the amendment should come into effect from 30 January 2016 and
according to MSIL and TSL, the amendment should come into effect from February 2015. From the
copy of the Minutes of the Board Meeting furnished by the MBPT, it is seen that the Board in its
meeting held on 30 January 2016 have resolved to implement the amendment with immediate effect. In
view of the specific approval of the Board, this Authority is inclined to approve the levy of demurrage
charges on export vehicles on ‘per tonne per day basis’ with effect from 30 January 2016 only.

(xxi).  As per clause 4.1. of the Tariff Policy, 2015, (i). the additional surplus assessed by TAMP in earlier
tariff Orders which remain unadjusted has to be transferred by Major Port Trusts to any fund as
desired by the Port Trust, and, further (ii). additional surplus, if any, accruing to the Major Port Trusts
during the period of application of existing Scale of Rates till the effective date of implementation of
the new Scale of Rates fixed under Tariff Policy, 2015, should be assessed and transferred to the
General Reserve and use the funds for the purpose of development, creation and / or modernization of
the port infrastructure facilities.

As brought out in para 11(xvi)(m) of the last general revision Order of January 2015, the increase of
23% effected then in the cargo related charges would not fully meet the deficit of MBPT prevalent
then. Therefore, question of any additional surplus of earlier tariff Orders remaining unadjusted does
not arise.

For the years, 2011-12 to 2014-15, it is relevant here to mention that the profit & loss account of
MBPT shows a deficit position before tax for all the years under consideration. Therefore, question of
treatment of transfer of surplus as per clause 4.1. of the Tariff Policy 2015 does not arise.

The MBPT may after finalising the accounts for the financial year 2015-16, assess the actual surplus /
deficit and in case of surplus, if any, comply with provision prescribed in Clause 4.1. of the Tariff
Policy 2015 and also report the position to this Authority.

(xxii). As per Clause 3.1. of the Tariff Policy 2015, the Major Port Trusts shall also commit
Performance Standards for cargo related services in terms of average ship berth day output,
average moves per hour in case of container handling. For vessel side services, the port shall
prescribe Performance Standards in terms of average turnaround time of vessels and
average pre-berthing time of vessels and any other parameter which is found relevant by the
Port. The MBPT has committed Performance Standards for cargo related services in terms of
average ship berth day output in tonnes / day including major cargo groups. The MBPT has
also proposed Performance Standards in terms of average turnaround time of vessels and
average pre-berthing time of vessels. The Tariff Policy, 2015, does not prescribe any method
or basis for proposing performance standards. The performance standards as proposed by
the MBPT are prescribed along with SOR.

(xxiii). As per Clause 2.8. of the Tariff Policy, 2015, SOR will be indexed annually to the inflation to
the extent of 100% variation in Wholesale Price Indexed (WPI) announced by the
Government of India occurring between 1 January 2014 and 1 January of the relevant year
and the adjusted indexed SOR will come into force from 1 April of the relevant year to 31
March of the following year. Further, as per clause 3.2 of the Tariff Policy, 2015 to be read
with clause 2.8 of the Tariff Policy 2015, annual indexation in SOR at 100% of the WPI is
applicable subject to achievement of Performance Standards committed by Major Port Trusts.
If a particular port does not fulfil the Performance Standard, no indexation would be allowed
during the next year. It is relevant to state that in the instant case indexation for the year
2015-16 is already considered in the ARR computation and for drawing the SOR. The next
annual indexation in SOR will thus be applicable from 1 April 2017 subject to increase in
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inflation index and achievement of Performance Standards in the year 2016-17. That being
so, a note is inserted in the SOR to the effect that the SOR approved by this Authority is
subject to automatic annual indexation at 100% of the WPI to be announced by this Authority.
The annual indexation will be from 1 April 2017 subject to increase in inflation index
announced by us and the MBPT achieving the Performance Standards notified alongwith the
SOR. If Performance Standards prescribed in the SOR are not achieved, there will be no
indexation in SOR for that particular year. The Tariff Policy, 2015 stipulates that annual
indexation in the SOR will be automatic subject to achievement of Performance Standards. It
does not require the Major Port Trusts to approach this Authority for the same. In Order to
have transparency, the port is advised to declare the Performance Standards achieved for the
period 1 January to 31 December vis-a-vis the Performance Standards notified by this
Authority at the level committed by the port within one month of end of the calendar year to
the concerned users as well as to this Authority. If the Performance Standards as notified by
this Authority are achieved by the port, then the port can automatically index the rates
prescribed in this SOR at 100% of WPI announced by this Authority and apply the indexed
SOR w.e.f.. 1 April of the relevant year. The indexed SOR of the MBPT should be intimated
by the port to the concerned users and to this Authority.

(xxiv). The existing SOR of the MBPT has a validity upto 31 March 2017. However, for the reasons brought
out earlier, the MBPT has chosen to file a proposal for review of its Scale of Rates to be effective for a
period of three years from the date of effect of the Order passed by this Authority. As per Clause 3.8. of
Working Guidelines, the SOR notified shall remain valid for 3 years after expiry of 30 days from the
date of notification of the Order in the Gazette of India. Therefore and since the Tariff Policy, 2015
requires computation of tariff based on ARR on the actuals reported in the Audited Accounts for three
years, the validity of the revised SOR is prescribed till 31 March 2019.

(xxv). As per clause 8.1. of the Tariff Policy 2015, the rates prescribed in the Scale of Rates are ceiling levels;
rebates and discounts are floor levels. The MBPT may exercise the flexibility to charge lower rates
and/or allow higher rebates and discounts.

(xxvi). Further, as per Clause 2.7. of the Tariff Policy 2015, it is for the MBPT to ensure that as a result of
revision in the SOR, there will not be any loss of traffic to the port.

12.1.  In the result, and for the reasons given above, and based on a collective application of mind, this Authority
approves the revised SOR and the Performance Standards of the MBPT.

12.2.  The effective date of the implementation of the revised Scale of Rates and conditionalities governing the
application of revised Scale of Rates will remain the same as already indicated in the separate Order dated 21 June 2016
and shall be in force till 31 March 2019. The approval accorded will automatically lapse thereafter unless specifically
extended by this Authority.

12.3.  The MBPT has committed Performance Standards for cargo related services in terms of average ship berth day
output in tonnes / day including major cargo groups. The MBPT has also proposed Performance Standards in terms of
average turnaround time of vessels and average pre-berthing time of vessels.

12.4.  The indexation of SOR as provided in Clause 2.8 of the Tariff Policy, 2015 is to be read with Clause 3.2. of
Tariff Policy 2015. If MBPT does not fulfil the Performance Standard, no indexation is eligible for the next year.

12.5  As per Clause 7.1. of the Tariff Policy 2015, the MBPT shall furnish to this Authority annual reports on
cargo traffic, ship berth day output, average turnaround time of ships, average pre-berthing waiting time as
well as the tariff realized for each of its berth. The annual reports shall be submitted by the Port within 60 days
following the end of each of the year. Any other information which is required by this Authority shall also be
furnished to this Authority from time to time.

12.6.  As per Clause 4 of the Working Guidelines, this Authority shall publish all the information received by it from
Major Port Trusts under clause 7.1. of the Tariff Policy, 2015 on its website. However, this Authority shall consider a
request from MBPT about not publishing certain data/information furnished which may be commercially sensitive. Such
requests should be accompanied by detailed justification regarding the commercial sensitiveness of the data /
information in question and the likely adverse impact on their revenue/ operation upon such publication. TAMP’s
decision in this regard would be final.

T. S. BALASUBRAMANIAN, Member (Finance)
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