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FLAT. 2143(H).—h=1T TCRE, AF-H Afafaad, 1961 (1961 F1 43) i &m=r 197%F Hir
IUYTT (19) FTT T&T IRl FT T Fd g0 Y A AT & qoied §arad (Tsreq foramn)

Srferg=aT |, FT.3M. 3069(3T) ardte 31 fawaw, 2012, ST 9=d TSI, FTETLT, 90 11, @< 3, 36 (ii)

F ehTiora i TS off, T erfenkia Fea g srteg T wt § 5 U s Gl st g awdtg o
wfartam, 1934 (1934 T 2) & AL AAGAT # TAEE a9 H1, oraeh fawq wrs Al 9% 751 € a1 927
3 e yomet siferfe=m, 2007 (2007 1 51) #F 9wy 4 FF ITURT (2) F wefiv e §% grer witga
TETT TOITAT Ot T Feed 7 Z9T § Ioq ATSATw & sreaqnay 17 % srefiq A2 werar o Afafds vwia +
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(iv)  =%gel & for Siemme Saret 9% 997 ;
(v) e gar o
(Vi) FETETER T (THATEEH S wTe), S st siqafad e an A oy v we E, AT
et off 7w & =t 2, g "ar e e gt sifarfRaw, 2007 & stefie afdferiwor ar
FHTITET FTAFATAN 6 I TAT AT SITaT 8
(viiy =TT TATIA ST ATEUTES S & o9 GoAAG 6 (U FHiSe HIE AT STele Fe HHI |
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MINISTRY OF FINANCE
(Departmnet of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 17th June, 2016
No. 47/2016

INCOME TAX
2143(E).—In exercise of the powers conferred by sub-section (1F) of section 197A of the

Income-tax Act, 1961 (43 of 1961) and in supersession of the notification of the Government of India,
Ministry of Finance (Department of Revenue) number S.0. 3069 (E) dated 31* December, 2012, published in
the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (ii), the Central Government hereby
notifies that no deduction of tax under Chapter XVII of the said Act shall be made on the payments of the
nature specified below, in case such payment is made by a person to a bank listed in the Second Schedule to
the Reserve Bank of India Act, 1934 (2 of 1934), excluding a foreign bank, or to any payment systems
company authorised by the Reserve Bank of India under Sub-section (2) of Section 4 of the Payment and
Settlement Systems Act, 2007 (51 of 2007), namely :-

@
(ii)
(iii)
(iv)
v)
(vi)

(vii)

bank guarantee commission;

cash management service charges;

depository charges on maintenance of DEMAT accounts;
charges for warehousing services for commodities;
underwriting service charges;

clearing charges (MICR charges) including interchange fee or any other similar charges by
whatever name called charged at the time of settlement or for clearing activities under the
Payment and Settlement Systems Act, 2007;

credit card or debit card commission for transaction between merchant establishment and
acquirer bank.

2. This notification shall come into force from the date of its publication in the Official Gazette.

[Notification No. 47/2016/ F. No. 275/53/2012 — IT(B)]
SANDEEP SINGH, Under Secy.
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