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[F1.. 7/164/2011-F10]

HIZHHE HEaHT, 94 a4
MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 14th June, 2016

S.0. 2106(E).—In exercise of the powers conferred by sub section (1) of section 53 of the Banking
Regulation Act, 1949 (10 of 1949), the Central Government, on the recommendation of the Reserve Bank,
hereby declare that the provisions of sub-section (2) of section 19 of the Banking Regulation Act, 1949, shall
not apply to the Punjab National Bank in so far as they relate to its holding shares of an amount exceeding
thirty percent of its own paid-up share capital in the Punjab National Bank Housing Finance Limited.
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