AT Ho o Telo-33004/99 REGD. NO. D. L.-33004/99

i
IR S TS
CThe Gazette of India

EXTRAORDINARY
9T I—aus 1
PART I—Section 1

YRR | YertiyTa
PUBLISHED BY AUTHORITY

| 164] ¢ fooell, 9WER, W3 30, 2016/ W 9, 1938
No. 164] NEW DELHI MONDAY, MAY 30, 2016/JYAISTHA 9, 1938

IR EIED]
(T e )
(CECR L))
FrfergE=T

< feeft, 30 €, 2016
"7.68 TRTa awd ©iF 2023" f 6kt (wfhin) F R fesh

Th.4.4(3)-ssqueq/2016.—7d  d¥F UFegT 3,000 g wwu () & o wfr ® fou
"7.68 wftera Tt T=iw, 2023" (o =a# =oe are wet® &gy 747 g) #it f3shr (it stfegfra w=ft 31 =75
= sfrg=ET (R fafare stferg=mr #er mar 2 & stoafem adt qor wra swar g s s stfagET
TH.HEAT 4(13)-Te=qUveuH/2008, aE 8 ha¥ 2008 # fAfaw oraf =+ stefie it Srush

Riw & fafy

2. TH wEF & @ ad fe 9%, gag s, we, §95-400001 F A4reAT ¥ a8 gav, 2008 F arr

AT U, TEAT4(13)-Ssequ=UH/2008 F &7 5.1 § 7ar fRuffia 78 & Rty go fenht fAftr w1 v 5@ go
e smETia Hawht g it s

iRt SisfieaEt & AEeT

3. Tt wiagfaat it Aot § srfaereft aret 3 f giaeT £ wow = (age) F s, S & atig
Zfor =7 5 Tfrera T HHRTr T T SARAT ST TEATA T Arafea AT sru |
Hrewdt w1 @ g g

4. 7T ATt A R 9%, g9 FEEd, wE, §a2-400001 3T 3 §A, 2016 Fr F=TeT iy ST AT 2q
Frfert At fiord 7w SR wegae (3-597) Tl @9t sasitaE yo § 3 9|, 2016 T YE A S

2696Gl1/16 (1)
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=fRm srwfert arferat 1ates 10.30 a7 & q@tes 11.30 a7 % i+ ofiw whaereft arferat @ates 10.30 a5 F Ty
12.00 7t = Ffi= Jeqa i [T AR

T iR FE
5. 7g Tai®, Arvd ity R §% grer o frenfAdent F s, 'we At weE F o o gem
CEIU

6. Tg TLFIT Tei® 27 AN, 2015 & TT7FT Zrare 8 AW, 7 WIg & 19 Ry ¥ srarfer = forw gnm = wet &t it
15 REFaR, 2023 =1 qHeT 97 & STt

frtw it arfie sk =tw & g e

7. AT FT afors A o §F g7 A9 w5 Bua g s wEed § 3 §|, 2016 F TS AT S| a6
FIATRTATS FIRT AT 6 S, 2016 AT AT T qI HT FHaT STUAm| T2t & o sua § At § srated
TITF % SThd Hed U7, Sfaw 0 S s are & sriq 15 Ry, 2015 ¥ 5 S, 2016, T, TSHT 4TS AR
il

™

8. AfA® FIT AT T LG & Tl 6 ATha qoF I¥ 7.68 Fiaad Fraad it I & AT TEAd g JaAT THHT
AT G -aT(0H ST 7% 15 S 37 15 feawa< v B s

TR 3 TP F 3eer T
T A, S qi=a

EiCL

g whifat f fianft # stofteredt et gRhar <fia

| FEE: AT Siasfaat i srrs aniiery st geer aThar F e oF A g & 9ed g i et
stasfaat & ==faa et & srfaered sreme 9w arfar f saafa 3 w1 yeame BT @ 21 e, et
stargfaat i ferteat § stemta o 7 5 wfaa o f swfaeref aicmt s 6 st sretea afer stemta
TTF vt 2T

Il 9rrar ;e @ A it stafaat i Serteat #§ sraferdT s ww uw et oy wntte get et
ST e ot &1 T w8

1. ST et RorE &9 % 9T =T @rar (H1T) sTEt g QT a8t (THSiue) @t et @ 8

AUATE: T AT FAT (ATTALAT) ST TEHTLT ST T I ATATH ITAAT 6 GO T8 Thiw F Tefi=r erfoer
ST

2. Sty Ferft @ w0 T (@R ge) T st e w o uw & e e §;

3. ST @g T YET FA At T oF e e wrertae S o /s & o7t Aol sryeger &7 & e w8l

FuaTE: UH e gl S (AsTedt) qUT gewnt 8% S awd {5 d% § va s v arar i =11 '@ @] g,
st srrfaeeT arfert it Tore T F TT T A o 9T g
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l. =Ta=ar: ST orat & srefie "srwfaeredf" e ww wHi, wut, [t fer, gears, st @t =t st
AT o 9 gT Tar-Fatha el s Fuet afga B ot =xte 5 o awfer geft g1 9t o fit =maw afd
10,000 FuT (3T qeT) T 39 913 10,000 F9W F OIS | G ST o q faAitha &eis & o g

IV. st TS RarRdar:

1. gaw AEee % o s S sterat wrafees Sew, e qreaw § 3 R o9 A1ed 8, F 9T UE G9ed agrd Qe
Tt (Hfruastiue) =mar vt afqar gem w1 §F [ees =@ =i F sefia it shgfe & G St § w0 o
AT H AT F FHAT 81 TH 9T T a9 {5 [R=9r et U et 3 @7 §, 9% svorar wratvd Hew gy G s
ST FepTE o @ ST g m

2. U ATgHl F ITH T3 ST o AT IT TeAF 9 a7 T v wredra ford a8 e ST @egem (-397)
TOITAT Feeft TorsFai e SO § ST YTt T AT & TF Tehet TH e ATTTETel el Teqa HawTT| STETETTor wiefeertay,
S AT R a9 e ST qena (S-FET) YOITe T § /TR TEGE T A SIEE], Aifdw & H iaeqefi et s
TR T ST

3. &% sroyar wrates How A awtaeret " F ol swaen whaearafiwa it s wrtda sed 2% 9% grm, S

TTaeqeff FTAT I F ST ¥ ATATHT F HIHA AT T a7 T2 47 40 @37 6 F9 srorar wratass S 7 o9+ aghi
AT WTH F foram g 71 =1, et & ari i e T S 9% a1 i S i wiagfaat s st

4, TH wTES H, ST et v e st wwier (sfemfza wfer 3w 5 wfter) & st g T sreen T S
Ao SaeAt % AT H, g I roqar wraAtHEw St w1 A g % a8 sraw areewt A wfagfaat 1 stua srde uw
el T |

5. U AW H T el W20 Frefera Tfor & w2, FHT o gieqeff anr & enfaer o smom

6. wiayfa #1 weda Red §% g7 #7e wastiua &9 § Sy fFFar smowm sty (R 8% =8 ar av S stuar
TR ST F qeT TESUa @rd daT HUESua @rd § STHT FI, ST 39 g1 Ao 3 = g1 g veshiue
T | STHT FEA T AT THATT I A9t £ JaT F TS § S S Teh Tl gl A a7 sy wrataw Hewt v
srofareaeft arferrt i fAfaeT 39 awT 376 TEStue @ 3T FuEsuer °rd § ST g9 aTel Tt (/37 go7) i v
T F AT AT ATE H 290 F SFqrer I 47 THS(US T & ATeqfasd & § 6 T8 LavT s gl

7. T2 &% srarat wathw Sow #1 TriEr § B ag arew v vt geaiata w21 smemer aikRafiet w7 geeas,
TTET i wiagfaat w1 siawer fAetw £ Tt & g77wrd femet & Jae @ B smoem

8. % TuaT WTATHF AT oTU UTEHI AT g AT & % (o0 =g §9 wiq |7 T T TATAN/FHIAA/TAT TAE F & |
FIA FT THG g1 VT Froa faohr go § orrfoer i ST Tt g AT ATEHT AT F TGA A ST AHAT g UH AHA H S@T
stargfaat = s st f [ fGf F ae garEt g g, 8 a1 wafes o w v aes g a3 vfawes afa &
ot ffar & stz st enrferer gem

9. wfaafaat & amra, suf=ra sarer stgr ff @R 2, T Feret/Atem/aET wA F o argwt 7 A e e i
FTE-OrTet, S AT YA T g arEd & ary it T FgAia F qqEe A f i 78 e g & Gl s
AT, ST [Rferaor AnTa & go § orfier qg1 AT ST AR AT ITEw ' A9 Al HAT ST AR

V. =t i wrafas Set w qad {9 8% (%) g7 a9T-99T 0% /R T AT F agd gt § g6 8 gEer
FRrertfa wrwer =frar % sfanta S v yeqa FAT SR

VI, 3T Sfeataa femf=eer % gr F86&r F T § o agqae, Sa 9 saeaswar g, ST S et
ST
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 30th May, 2016

Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F.No.4(3)-W&M/2016.—Government of India hereby notifies sale (re-issue) of 7.68 per cent
Government Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by

a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 3,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 3, 2016. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27,
2015. The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on June 3, 2016. The payment by successful bidders will be on June 6, 2016 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of last coupon payment i.e. December 15, 2015 to June 5, 2016.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on June 15 and December 15.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.
Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is

proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

afg=AT
% fa=ett, 30 €, 2016

'7.59 viRea a8 wiF 2026' 7 ff (qafhin) ¥ foo ferdt

TH.4.4(3)-ssqusua/2016(): 7Td TEFHR UAEEr 8,000 FT U (fFa) f F@ wfwr ¥ fow
'7.59 wfdera AT Tet®, 2026' (S = zaeh are Fei® gl w4y g) #r fashr (qafeiiw) sfergf=a w=dt &1 72 &t
= st (R fafare stferg=mr #er mar 2Y) & stoafem oadt qor wra swar g s s stfageET
T, HEAT 4(13)-SsegquueuH/2008, It 8 srpav 2008 # Aty aat & srefimr it st
feiw & fafy
2. TN wEF & @ ad foe 9%, gag s, we, §95-400001 F ATeAT ¥ a8 gav, 2008 F qarer

ST U EEAT4(13)-T5eguEuR/2008 F 477 5.1 F 7o faifia ahw 7 fAfdy ge dfeawh A w1 v w=x@ go
g srearia femft g i s

FufAereft SehTarat S Arse

3. W Trasiaat i FArEat § AutaeTeft aret a9 S g i gow i (@gen) F agare, G & st
Zfor =7 5 Tfrera T HHRTr T T SHIRAT ST TEATA T Arafea AT stru |

Hewht F1 e v arfie

4, 7g ATt WA RS 99, g s wratad, we, §a2-400001 5T 3 7, 2016 FT F=Terd it Srusth fert 2q
Frferat areeti {5 g% T 6 Gegee (S-5a7) Tt Haeft soeitaE o § 3 97, 2016 P TEqa A v
=TT srwfaeweff avferat qated 10.30 s & qated 11.30 asr F &1+ 3% WiaewedT arforat qated 10.30 s ¥ ey
12.00 =57 F = TG A AT AR

T iR e

5. Tg i, AT e 99 grer S fRertaaert  SqEe, we Aertaa wreE F o arr gem




[wrt I—@ve 1] AR T TSI ¢ ST 7

Fay

6. 7g Tei® 11 9Wad, 2016 ¥ TEFT T a9 a9 & srafer & forg grm =% weiw & gaet 11 sWad, 2026 Fr
JEHA T T ST

rtw it ardie sz =i % o e

7. Hrerdt #7 ahore wedE R 9% g st wie fRuq g g wrtas # 3 91, 2016 T weiehd A Ssuwm a6
FTCATETATEAr FET AT 6 [, 2016 AT AT 7 aig & AT STuaT| &2t & o sprae # Sot # srefea
T2 o SR Io UF, YAFRE 0 e ¥ 41q 11 Sadt, 2016 / 5§, 2016 9%, TEHT 54T AT 2R

™

8. AT T AT F Tl % S(ohd qod T2 7.59 wiaara Tfaad it a7 & 3T T g TAT THH AT G-
AT SATETE T 11 AT 37 11 SFaQ, F7 #Far s

qTET F TP F AT T
T T, HIH qi=aT
L

T afyRat it Fanht § st et gRa i

I wEf@E: v shagfaat f =mTs aniEr $iY geer orhar # wered & ft 3% 7 v aee i it
wrasgfaat i Fafea erraat § "qfaerd” e 0 ARiEy S AqEia F F e AT 19 8 agq9, At
stasgfaat i Srarfaet & sifergta ofer % 5 wftoa o $ir stafaersft arfert = $i sristh srefar wfer sifema
T 3 vt 2Tl

Il. araT: s were et sfasgfaat i dertaat & sfaereT srem o= va Rererst & oo srftard gt grit
st ot orat & T e €

1. S et ford S % 9 =T @rar (H1) seEr gegraE T a8t (THSHU) | ael @d 8 duare: e
TTHIOT AT (SATTATTEAT) ST TEHTL S0l T I TI{ATeH TTAAT 6 GO =7 Thiw % oTefie omfaer & s

2. ST wfer FATHT &7 FET T (AT qoF) 7 AAtersw T F o v & et a8

3. ST 7g ThW TaTe Fd At et g de srerar yratas e & /reAw | AU At yeqer &7 & TR Hd 2
FuaTE: T et grier S (reeedT) aur aEAr 9% S Wy R d% § vesftuearar s = 9 @] |,
ST srrfaeTeft e v woTet T F YR e F oy arer g

I, =TasaT: ST oAt & srefie arrtaeaeff smeme aw wat, St et e, deeret, sty [t =t s
aredt R 9 g Fer-fRutha Bt s dot @t G o ==t 5 o aeferd geft 81 3t 33 f =gmaw ofr
10,000 =T (ifha qoa) T 38 918 10,000 w97 F OIS § RO ST of aF faaiihg wets + o g1

IV. ¥ YT fRenfada

1. gax1 e & o 39 9% srmar yraifaes e, S 9reaw ¥ F 9N oFT A8 8, F 979 UE SHed Ggad AT
Fe! (Fruwsirue) =rar wEat atard grm w1 e =3 =i F s et stoafa i Gl faeht § Faa o
AT T WIT o ThaT &1 T ST 7 = T3 THeere et W aveft & W27 8, a9 sroram sraf¥ss e gy yra e s
Y TS | T ST g

2. AT YTEHT & UTH e ST F AT T AT J AT 0T STae Ay (o a9 e ST qegee (3-3e9)
TOTeAT T e} T o § o areet it A ¥ v her qutha stafaewedT et weqa wwm smemor afifRetae,
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S AT RS S A ST Aegam (5-F%) TUTAT § AT TSTET B SIEHT, AIfdw € § FAqeedT aveft s
TE T ST

3. % srqar wrAtAE Saw wr aAwfaerd wT F eefiT sded wfaera/fad i 37 ATiad shEd 3% 9% gR, S
gfaeqeff areft 37 3 sreme o7 AT 7 ' arwtn = ara a7 e [ faar G & srar st Sow T s argwt
H ST YT 2 o7 € AT 75, A & arrg FT qEar ST Fh 99 AT TTATHE ST 0 Tt ST 6t Siro
4, T ATEA W, ST et S wwier yefera wfer (srfermga wfer & 5 wfdera) & stfers & e sraen B o)
AT et F AT §, T T SoraT TTAT0F ST T AT T {3 a8 o9 At =0 wiagfaat 1 3t e
T qTeeeft T T

5. TH HTH | ST areir Tfer STeferd Tier %7 g, FHT %7 Tioeqeft wrr & anfaer G smom)

6. sl & Wt frd 9% 3T FFe uEsiue &7/ Sy o srosmm wre {5 9% =6 741 ar § orerEr yratas
AT F BT TASUST G TTAT HTHSTTA @I H ST FT, T4 370 F1T f==er 7w w3 81 g7 vastoe | §
ST FwA A giAeT ThET 39 REent i Far 7 TeEd @ S 39 qed A9t gl oqa: d% sruyar yrafiw fewt A
srafareneft avfert f ffeer 39 aws s uasfue ar v fruastioe @ § ST g aret Tfem (97T ge7) 7
TITE WY & FATAT T aTE H (R & SIerer 9% 4 THSUa @ | areqiasd €7 § it T et s g)

7. T2 &% srarat wafhE % #1 arieT § B ag arew v vt gearata w21 smemer ek RafiEt w7 geas,
aTEAT A wiagfaat @ staew fAetw £ fGfr & gr7ard fRaet & Jaw wr G smoem

8. & AT WTATHF AT AU ATERT F Tg HAT o & (o0 Zg T 7T &7 FIT a5 TATAN/FHIAA/EEAT TAE F T §
T FT Thd gl U Fwa fasht ger F orrfer v S T’ AT ITEH F ST F GG A AT qRdT gl UH ATHA F ST
sty &1 siawer stastfa it 7 @t & ars st grar g1, % a1 wrates S F7 a1 g0 oF Tiawe afer §
ot fafar & safra st anfier gem

9. wiasgfaat & wmra, suf=ra sarst stet ot oy gy, auT FEret/AHaR/AET YA F T IrEwt & A 9 ww e A
FTA-JorTeft, S =7 TTAfAE ST g ATEF F A7 A T AEAIA ST GATE T AT T Iearag g B T s
AT, St fRferwer s & goa # anfie 72t G st =R A areswt ® a9 agt At smr At

V. S0 37 TR St w A R 9% (%) g a9-99 9% 00 TS IS 6 98 STl J ga e ga|r
et awer = & st % i weqa w1 e

VI. 37 3feataa fRemtAaer 8% gr F6er & wefia § o agqqTe, Sa off saeashar grf, ST & getaa #Faw
ST

NOTIFICATION
New Delhi, the 30th May, 2016
Auction for Sale (Re-issue) of ‘7.59 per cent Government Stock, 2026’

F.No.4(3)-W&M/2016(i): Government of India hereby notifies sale (re-issue) of ‘7.59 per cent
Government Stock, 2026’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 8,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by

a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction




[wrt I—@ve 1] R <R TS : STHIEROT 9

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 3,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 3, 2016. The non-competitive bids should be submitted between 10.30
a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of Ten years tenure commencing from January 11, 2016. The Stock will be
repaid at par on January 11, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on June 3, 2016. The payment by successful bidders will be on June 6, 2016 i.e., the date of
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of original issue i.e. January 11, 2016 to June 5, 2016.

Interest

8. Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the date
of of original issue and will be paid half yearly on July 11 and January 11.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
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India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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£ faeet, 30 W€, 2016
"7.73 wfea st wiw 2034" $ fsht (gmiiin) ¥ g femh

TH.4.4(3)-ssqueuw/2016(ji): 77d #¥ar UFesrT 2000 FE TU (H0R) At o wiw w o
"7.73 wiaerd ALY Feid, 2034" (S TH¥ =9 978 Tei® Fgl A7 8) F foefy (qafeem) stemf=a wit g1 7% foefr
= Ffgg=ET (R 'fEfare stfeg=mr #F=r @y ) § Sfeafeq oaf qom  Ra #9510 S AT At =T
. HEAT 4(13)-S5guueuH/2008, ar<ia 8 pav 2008 # fAf<e aat & stefi #ir st
fiw & fafy

2. = weiw & fouft sty o 9, qa€ wates, wiE, q9£-400001 F #TEAH F a0 8 A<pa, 2008 Fi arATT

AT U, TeAT4(13)-S5seqUu=UH/2008 F &7 5.1 § 7ar fRuffia 78 & Rftg goa fenht fAftr = v 5@ go
e smETia Hawht g i s

Fufaerdt SifieTarEt # a"eT




[¥rr [—=ms 1] YR kT TSI : STHERT 11

3. T wiagfaat i Aot 7 srfaereft aret 3 f g i wow = (age) F s, S & ategt
TF9r T 5 TIAOTT T TCHTLr TIh UT A RAT ST TEATA T Araifea AT ST |
0 e 1 G IR
4, 7g et s Rt 89, g9 Fwrta, w5, §92-400001 3T 3 9§47, 2016 T F=Terd it STt ferdt gg
Frferat st B 9% w7 SR qegee (3-597) TuTe T gaEt sestad 0 § 3 §{, 2016 FT TEE A v
=TRT| srwfaeeff Srferat qateT 10.30 ar & qateT 11.30 a97 F == 3¢ Traewed] arfert @ateT 10.30 o T 29T
12.00 =57 F = TG A AT AT

ik B 1 e D KU G 1KY
5. Tg weish, AT e 99 grer S fRertaaert  SqEe, we Aetaa wreE F o arr gem
Fafy

6. T TLFET T 12 AFAY, 2015 T T7FT 27 19 a9, 2 A8 3 7 Ry 7t srafyr % forw grm == w=tF it THrar
19 famw=v, 2034 FT TR T A AT
s e 7 M B e B AR S

7. Hremrdt #7 ahore wed e R §% g st wie R g g wrtas § 3 91, 2016 T wafhd R s a6
FrATETATSAr TR AT 6 [, 2016 AT AT T qrr v a7 ST T&@i® % o swam § ot § s
T o sifhg o av, sifaw Fue sprare it ¥ st 19 Ry, 2015 /5 57, 2016 T, TSI SIS a8 2o
1)

8. dfA® FIT A T TG & Tl 6 ATha oF I¥ 7.73 Tiaad Fraad it I AT TG g JaT THH
AT G -aT(oH ST 7% 19 S 3R 19 fawa #r B s

TqTIT F TP F AT T
T T, HIh qi=aT
ELCL]
T Rt f Seanft 7 sufaerf i g =fia

| R "oy wiagfast € e aRitarr ST gaer ariar w TEred a6 32§ 9a awne o it
st it =t At § AT AT 0% WAy i AT & 7 TEqrE AT T g1 agqar, At
stergfaat i Srertaat #§ sfdegta i F 5 gt 7 it srofaeredt arferat = f st sefera i stemfa
TTFOr 3 vt gl

Il. wr=@r: sea g i it sfagfaat fi et & safaeedT srem o ta Raest 7 oo anfer et
grft s fRerferfra orat i 1 F 8

1. S At R S F 9T AT @At (FH0) ST9ET 9gEE 9T 98! (THS(UA) @Al A6l Tad 8, Aq9Te: e
TTHTOT ST (ATTAAT) 37T TEHTLT SRl AT SAF FAAH TRl 3 grovra =0 Thi o srefte ofoer o srom)

2. o ufa et 2 Fe wu (i gow) 7 smiee wfer F o uw & et o €
3. ST 7g THH TSI FTA ATl (T 77 SToaT YTatoen Sra< & AIeq™ F AT A1l FFeqey &7 & Teqd 2 8l

HUATE: U ST ATHIOT S (STATTET) TAT TEHT 9o ST A1 o1 9% # TH. S0 @TaT S 97 911 @d &,
AT ATTAETeT AT 7 TeTT T F TG HIA % (o7 I gl




12 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

Il =TaeaT: ST ordt & orefie "erriarene swerm ww wwt, Futaat, Mt e, g, afaesy [, =
3T wed T R § gy Far-fatfia Bt o Fo afga G of st F oo awfrerd gear g1 a3 & =maw
71 10,000 w9 (3ifha ger) 3T 39 arg 10,000 w97 % IO | g ST o g et €ei® & forw g

IV. s=x TS fRarRdr:

1. g Haaw F o sa % s yratas e, S areaw ' 7 9nr 99T Aed g, F I UE  6eh 9gad
AT Tt (HTTHASTA) TTAT TEAT A=arT 2R Fre ft Ferers =0 whiw & srefie it afaafa 6 G o =
FAA TF AT § TR o THAT g1 TH ST FT T {36 FA90F Faer TF Tl T @7 g, I 10ar raHtws e gy g
T ST 3w T o T ST e

2. I ATEHT T TTH T ATST % ST T TAF 9 srrar qrafas Haw waredra {od a9 7w 6 Jeges (3-397)
TUTAT HEeT TorFeiEE TOA W AU ATEHT A ST UF Uhed qHChd AATTEAT aeft Teqad HSM| STHTemr
aRfeafaat, su ardi fod §% 7 6 Gegem E-paT) Tt § qmTT TEaEt # gl Wias w7 F
srfereTeft et T T2 i ST

3. §% IET wratuw How A autaeaet ww F qefie saeT sioerw/Aimg f 39 9o e &% 9% g, S
gfaeqeft areft a7 3 sren< o AT § e St == arq a7 e o f5ar G5 & storar yrerfae S T sroe argeRt
H SITATT YTH &2 o7 € AT 75, (A 6 aTrg 7 qEar STH F7h 9 AT ST ST 0 TIasgiaar ST 6t ST

4. U HIESA H, T AT ¥ Twfer sretera wwfer (srfergf=ra wfer & 5 wiwera) & stfersw g Temara saew frar smosm
Ao el F AT |, Tg 9% AT TrAfHE St w1 qriA R ¥ ag st argt A wiagfaat wr st arEew
T Treedft T ' w0

5. UH HTH | ST arel I TTCera 090 & 7 g1, FHY 0 TraeqedT s § erfaer B smom)

6. wiayfa =1 Wt Rod % gm0 #99 wastiua &7 § S f#Far s s fd §% 57 71 v §% sterar
T ST % TF TESU GTd FATaT HUESHU GTd H STHT FT, 911 396 3127 Faer fogm = ) Je7 vashue
T H ST 7 B GEAew AT 39 [aedt it 79T F TS g S 396 q2w Al g1 qaq: g% srar yratas e
T srfaereft arferat i ffear s g 37 weshue ar siv fuestoe ara § S ge are aiddy (577 ge7) T
TITE BT T FATAT AT a78 H FAerer 3 SI2ier I% 7% Uesue @i § areatas &9 § $F T et =imr gl

7. TE §F AAAT UTATHF oL T a1 g 5 g TTew F Graqiaat gearatid w31 sTEremeer aRfEafaat # srea,
TTEt 1 Fiagiaat v stawor i i [t & gy feawt F e wr G smoem

8. & STAAT ITATHF ST ST ATZHT A FAT o o o7 g T IT &7 FIT T ZoATA/FHHTO/FAT TATT F =T F
T FL TR g1 THT Fraa ot g & arfae f ST awdt g 71 arewt F qowr F a4 £ ST a6 g1 i 7w § S@;
starsfarat &7 siawor st i =i [ % are st gar g, §6 =21 srafds Sow 1 3es g 3 viawe e §
ot fafer & sut=a st enforer g

9. oot & T, SUf~a =97 Stet W A g, TAT AT /FHT/HAT TAT & o ATt F AT I i A
FE-OTet, S =7 srrfied S g aTed F A9y Ay T2 qgata F AGE aA i ST 78 seaa g o B e
AT, ST FAferor amTd & g § arfier qgt FhAT ST AR a1 ITEw ' A6 Al AT ST AT

V. S0 ST YTAHe STl S AT SE 9% (%) FT a9T-90T 9% /R TS JISET 6 agq ATl F ared gEar
fRrertfa e T 3 sfata % v geqa w1 gRi

VI. v sfeafea fRemfager % grer aftar & srefie § o aegam, e «ft sraeasar grRit, Fsmr & "enfaa
ST

NOTIFICATION
New Delhi, the 30th May, 2016
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Auction for Sale (Re-issue ) of ‘7.73 per cent Government Stock, 2034’

F.No0.4(3)-W&M/2016(ii): Government of India hereby notifies sale (re-issue) of 7.73 per cent
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as
also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08,
2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a

price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 3,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 3, 2016. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on June 3, 2016. The payment by successful bidders will be on June 6, 2016 i.e., the date of re-
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the

auction from the date of last coupon payment i.e. December 19, 2015 to June 5, 2016.
Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date of
last coupon payment and will be paid half yearly on June 19 and December 19.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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6.  whaghy & Aty R 8% g1 Fao wEsiue =7 § ST BT srwm aredtr {5 8% 25 4v v 9 st
TR ST F YT TS G e HUaSua @ § STHT H, 910 390 5T e & mar 31 ger wastiue
[T H ST FIA T AT THATT I HAqHT T HAT F TASHATS § ST ITF qeF 7l 8| Aq: 9% T0ar Taws i<t
T srfaeaeft arferat v ffaer T wwer 37 TEstue @r siv {iuwstua g § St g Tt T (737 ge) F
TOTE & H FTAT NI T8 | 79 o S2rer I GeT TES(Ue GTd  ATeqias &7 § 6l T8 FIat T gl
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7. T & AT UTATHE ST A 2T g O g wrew w wiaafeat et w0 e aiRafagt wr sreae,
aTEat 1 giataat #r stawer e it fafr & gy feae F sfaw wr By smoem

8. % AT WTATHF TA< TUF ATgHi HT Tg AT o & o7 g T T | FAT T IATAT/FHIH/FEAT THE % T F
T FL TR g1 THT i bt g § arfae f ST awdt 8 71 arewt 7 qw 7 age £ S a=hdr g1 uH 7w § Sgt
starsgfaat &t siqeor shagf 6 =i &S % are gwrEt gar g, §% =31 e S # 3es g a3 viawe i §
ot fafer & sut=a s enforer g

9.  wfawfaat i s, suf=a sarst stet ot oIy g, TAT TATe/FHTAA/AET YA F oy ATt ® ST 9w
FT FTA-SOTTEAT, &5 AT T ST ZIET ATEF F A7 6l T TEA(T 5 AT AT 6 SR T e g &6 et
= @mTa, St fRferer amra A ger § et /it A ST =R v et ¥ awe 78t A s /R
V. J& &iw wratees S i ad RSe 9% (%) g a9T-99T 9% 00 T AT F dgd gard|d F gt
T Rt aw iy 6 sata §% v Teqa w7 R
VI. =z sfeafea feamfader % g aftar & sefiw § ofiw qaqam, sia ft srasasrar grt, arser St genfer
ST
NOTIFICATION
New Delhi, the 30th May, 2016
Auction for Sale (Re-issue) of ‘8.13 per cent Government Stock, 2045’

F.No.4(3)W&M/2016(iii): Government of India hereby notifies sale (re-issue) of ‘8.13 per cent
Government Stock, 2045’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October
08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8,

2008 by a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on June
3, 2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) System on June 3, 2016. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty years tenure commencing from June 22, 2015. The Stock will be
repaid at par on June 22, 2045.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
June 3, 2016. The payment by successful bidders will be on June 6, 2016 i.e. the date of re-issue. The
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of last coupon payment i.e., December 22, 2015 to June 5, 2016.
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Interest

8. Interest at the rate of 8.13 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 22 and December 22.

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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