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FEIGw Seed STfeieor

fergaT
7, 10 HE 2016

¥, Sregwdt /79 / 2015-UIEl—FRIIeT <A ST, 1963 (1963 FT 38) Bl GRT 49 §RT Uew UGl &1 AN Hdl BV, AeIIe W
ARIERYT TAGERT He ACUAR, Hiec T W & T4 M & Tcel [dx & §HA 5 Fisal Ui U9 & J%d & FUeH ol & |

FEIGw Seed el
A E. TG /79 / 2015~
FEATH AT e ICEE
BNH:
@) 8l 7. g, wew ()
(ii) #i T R, WS (S
I}
(7S 2016 & W fed TIRka)

Ig AWl Hice ofs & Tcel [avT & WA o Piee T g (SUIC)) ¥ U R foie 15 GHRR 2015 9 Haldd ¢ |

21. T8 IR 1 e ¥, SOgHd /15 /2011-Fue i 9 St 2012 ERT 5 Tels 2010 W AT G | 60 23250 /— i U v
B R A DU & U TH6 YA 8] UeeT KRR AT o o | SFJHIfeT e fRR @l 4o 4 el 2015 TF Ul e FuiRd @l T o)

22 s TR gRT ST veeT R P B 4 AT 2015 BT WA 1 ¥ o, U & oY W, WieRT ¥ e o & vee
vl @1 4o 4RG & oA REET W 241 3G 8 el 2015 BRI 4 A 2015 F G BE AR HU 4 TR 2016 TP A FU GRI
TG Y T aTel Ted T & SR W GG Ueer (Rl o1 ARRga @l Wil ag ae, Sl 41 Ueel @, faaiG @t off |

23 9 e WK gR1 X WU fbU T 76 geer fowml 4 2 uiwmd @ ) W affe gig e geer foRml @ AgE 4 T
feiRa @1 o gl &, U & Hice q@el 5 Ueel fRml @) fwIRG Qe @l & AR 2 gfowd e gig TR AR e @ S IS 3
TS ol

24 2y @l At gfg & W AT ueel ol @ fRdR AR e # ORG99 & o @aet U s} e €| 59 6
43U gRT TIRES (U W aTel R & SR R SUICT & T4 fH 8q MEiRa U SN arel veer foml &l ggedy ya feam S o, Srees
U g1 SR fooar T 8|
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31. 39 URUE H, 3UE 7 90 U3 W, Yoewed / 0et /3323 /528 faTia 15 fawRR 2015 §RT 5 Jells 2015 ¥ 5 i 1 o @ fory wice ofe
@ Tcel foRml & W 2 ST IR IR (A1 o7 | BUIC) g1 @el T e ql @l el ARag (A1 T -

(i) A & T @l & TeeT hvral B I 04 S 2015 B FAC & GO ¥ | THNOH g7 o vy T qf By et
(Terdisn) 2014 SR FERE g N e, 2014 R R a4 gL 4 T R G TN veer feRmn Wi qW A
feamfder, 2014 & e W 13(®), (@) vd (1) B R MeiRa e T W i fw g

B T WIR S R

R T FRW %0 300=00
L

e @ %0 8/ W AR & (0 Me. D v § T 4 @1 T Sere) %0 400=00
(RIT B0 40000 TR BERAR)

L

e aiféRR (70 160 T BeeER) % 150=00
T T UM I %0 850=00

TEIAR, & Ui sacaR Ufad oRTR &l & ©0 344=00. [FCW U UHE # URGGT & 2.47105 $H K& 850 /
2.47105 = B0 344 / TH). 39, 2015 B3I UCeT [T %0 379 / Ve / afies GRATRIT &l &

T T I IS g FgANed @1 o ATl SIA e g @ W T @ Tord (T a1 T dodedl G
aret gr fefia v o 2) A Rl i avt 7 doliga arvfed RS oeA & SeEad |

ay 2010 ¥ S GRT AT @ YA BT o RGR b T eeRea wical & forg uoliee far T e | Ry,

fiel A a8l & AR IS eifad Yol el (U T & |
et P ™ & SR fpar T wem v
(s ) (%0 )
o TR Hiee qa, TRET 50 %0 252000=00
H0 FeTde Bl FgHEanT WMo foio, TR 50 %0 213480=00
Ho FeTde Bl BT WMo foio, TR 50 %0 213480=00
H0 FeTde Bl FgHEanT WMo foio, TREM 50 %0 213480=00
0 ariar Hucie, i 100 %0 221171=00
0 FTds Fexge 100 %0 219474=00
0 FTds Fexgo 100 %0 219474=00
0 FTds Fexge 100 %0 219474=00
H0 WH¥ Wiee qaw, TR 100 %0 275471=00
Ho Fefde Bl FgHEanT Wo foio, TREM 50 %0 213480=00

T, 2012 3 & IRE DA @ @i areh T 4R B Ride-we—ard § sea

T e N e &-
oo | o T . bl :
e 4. y | dweTE mg_é A DA | AT R | Gl Jwhe N | Te Aelieran a1 A
2 3 4 5 6 7 8 9
11 100 310,868.00 2 2,000.00 312,868.00 31,286,800.00 ﬁO gﬁ?‘[ QIEQEI gyl
15 100 310,868.00 1 1,000.00 311,868.00 31,186,800.00 ﬁO gﬁ?‘[ QIEQFI gyl
24 50 275,669.00 1 1,000.00 276,669.00 13,833,450.00 Ho 8 Trfel dice
16 100 310,868.00 1 1,000.00 311,868.00 31,186,800.00 ﬁO 1 ﬁf(;lg éiﬁ é‘cﬂi[
25 50 275,264.00 1 1,000.00 276,264.00 13,813,200.00 ﬁO 3ﬁ T ﬂlg QZIVCTC' EI—CR{[
17 100 310,868.00 1 1,000.00 311,868.00 31,186,800.00 1?[0 Q:Ré?:l g ﬁ—rl Q@




[T 1@ 4] IR T TS : STHYRY 3
18 100 310,868.00 1 1,000.00 311,868.00 31,186,800.00 éfO vﬁ ﬁ ﬁ:[ g
19 100 300,868.00 1 1,000.00 301,868.00 30,186,800.00 1?[0 GAVE GIES] 33 a@ \>ﬂ.1
12 100 309,868.00 1 1,000.00 310,868.00 31,086,800.00 f[O 3ﬁ NH Q:lchrI W
13 100 304,868.00 1 1,000.00 305,868.00 30,586,800.00 ﬁ{0 3ﬁ NH ﬂvc?‘f W
14 100 304,868.00 1 1,000.00 305,868.00 30,586,800.00 ﬁo gﬁ'ﬂ QETQEG[

20 100 300,868.00 1 1,000.00 301,868.00 30,186,800.00 %o IS BATE o felo
23 50 274,400.00 274,400.00 13,720,000.00 é[O STPII{ i'ﬂq é
T g1 S e it € %0 3,12,868=00 I Tag (30 9 & forg)
Y, T8 2014 B IRM T NI WA & for fge A qiadl Mo W e U8 SR, oW g1 fEiia
IR R e 8-
E:h LG T/ TS (%0 #)
MTFEAS50 | 51 THSH 100 | 101 ThS W 300 | 3011 TS &
10 TGS T i i i i 1000 TP ¥ IRF
i e e s 1000 THS i
@ie & BRI B forg
ARG e fafae 105% 105% 100% 90% 75% 50%
e
1. sl 231000.00 | 231000.00 | 220000.00 | 198000.00 | 165000.00 110000.00
2. AR 199500.00 | 199500.00 | 190000.00 | 171000.00 | 142500.00 95000.00
3. GRRIER 199500.00 | 199500.00 | 190000.00 | 171000.00 | 142500.00 95000.00
4. SRl 178500.00 | 178500.00 | 170000.00 | 153000.00 | 127500.00 85000.00
5. R 178500.00 | 178500.00 | 170000.00 | 153000.00 | 127500.00 85000.00
6. fire 168000.00 | 168000.00 | 160000.00 | 144000.00 | 120000.00 80000.00
7. A e 168000.00 | 168000.00 | 160000.00 | 144000.00 | 120000.00 80000.00
8. S 136500.00 | 136500.00 | 130000.00 | 117000.00 97500.00 65000.00

(ii)

(i)

(iv)

T DR I UNRS SRY W T §RT IEAH {6 W1 |

Syt 7 SRREET 9. 118 fTH 04-05-2012 §R, 2 IR AP 9 B W 05-07-2010 W %0 23250=00 T THS
e o1 ¥ ¥ ueer fawr FuiRa f o) af 2015 # % oRwf@ &t & %0 25,669=88 Tt T aifie i %o
25,670=00| 34, Tedi-2014 & T 18(8) & AR, el [bvrd /AR Hed e aIoiR Aed & 6 Jfowd |
geaRa f T §| ST & SR W, 3 a9R ed B0 427,833 /- Ui e (1T 25,670 * 100% / 6%)
gRerfirer foram T 2|

FUIC & T IS 7 BU & SUH DI eI H V. U8 WU, T AR, ARG Jeud o /W q0 |d b
e ¥ gY A e W (T fea @ o

TRl 04-07-2015 BT g5 AU 950 # H A A, 2014 P HGToR T Y A ST TEgl W R FRd gV
2 yferd e gfE & T 05-07-2015 ¥ AT N FAfET SeacH PR &l gV 05-07—2010 H B0 23,250 /— T Vabg ey
P THE R R 2 I¥E g W AR aRa gy fRiRa w0 25670/ Ul UFE W@y @1 THHAN R i @l of|
(04-07-2015 1 TE T 9o & HrAG! B Hi BUICT GRT A TS 2 )

TATH! I & R R B & T4 @8 31 & & FARM 5 UG de  FFARA @ (oI IR foRAT T o | R,
T 3 SRl & W At 4 e mar on f e gR e el & B & @ el w31 fe T
e @ AGQToR, 39 A W YeUdl §RI JidaR b S 1 Sawde ¢ |

(@) TRATTE TG SaTed W @ forg 9 &g FuiRa w1 ® R A @@ @t o, el g 9 ad
qrellerall 9 BIg 9laaTE Te Fer Pl g W YEs @rell @ T J|

@) Y WfE, UK URaeT wAe, T foeel 4 LAl 3 W, We-13017 /2,/2014-ULIV i@ 08—07-2015 ERT
e Afd/d1S gRT YA & AR 43/ AR qed B S G2 4 Walvd Fgar A o & e e §
IR o1 | I Sl U 4 Scorg A T & b e W gU b g8t 4 4 A Rk &
it iR RTd frre g 9w AR qeu FeiRa fov 0 2| Swjed v # 9w A e fear mn g f
¥ M R, 2014 B JTER AR Jed &1 99 U A & T, TS BRE Bl 74T G S o0 T
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&M Y@ A ARy Wie 4 @1 s 9k g o | dfite e 9f A et @ s
fFae | RS 9 WH ¢ SR Al dWR e e IRvwEwY faer W Al 3 @ g
AT & SR TREN Ui @ BRAR S JHAH Ugad © | I8 A W fbAr W & 6 g7 e T8 E o oW
e R o A R ¥ R 0 5 aRa @ e ok w9 st 3 W G BRE B A | (SR 9.
3l 73 @l B g Al T 8 )

, T Al THG TS b X oY B WA B B ol TvHl & WHe QT URY fba1 T o W Vgl gRI

U—07-2015 BT §S 3T T4 doa H S @t T of|

TG & UK A 1 G TeeT fORR &1 WHE AR R dRd § vl g gaeRg U eral & qe 4
EE B IR Tl B 6 TR @ & § veer fowrn A Ry T -

(®) I B 3T TR 3 5 s 2015 B G A Ay Renfidw, 2014 3 13(7) ¥ Sl fft= arat @

ITHR TR X AT Jeel fovmn quan fdawer |
¥ 2015 @ forg 6 wicrer
, . T 2015 & forg f e
K1) L2014 & 3 i i A ® W
Tl 2014 & TS 13(T) & AR NG TR 7 () Rq?{mm(amfr;
@) &3 % 4 oAl @ T WaR ¥ Rew, ARk %0 6,317/ %0 379/-
A e /ol & forg Sueer & |
(@) UTH WM AS §RI AIed B WM drel Sugdd 0 2,83,567/- ¥0 17,014/
qs 3¢ & W, IaH B TN (Tl & TSN decrad!
U S dSl g1 vl fbU o ) # e die aut 4
EEIET I CER SR CACRES IR oG
U & U I el | (TF @S A H
2010 1 2| fmet 3 avf & |y Seaan ek W
ARM PR e T g | B oiivd ¥ R )
gl
P & W ST
artagr 2010 @1 2| el 3
aof & XA DR ATed
Tulige Tl fou MU &)
() U 9 dre gRI SAIed afid gig &) & 3R ¥0 3,74,400/- T0 22,464/-
R A B0 T G ol o T 4 31 S
i fAfe—we—emdl |
(@) UcH gN YN @ forv e fag o emifed * i
Jeuidadl gR1 FEiRd & |
@ B3 Y YRS FRG o UaH gRI e e %0 3,32,433/- %0 19,946/-
W |
qifie gfg <o g0 ¥ 2010 @ 2012 B folY W R B
3, SR QoY dreif 2010 H W ffaer wd 2012 #
e Ffder 4 &1 G g oRad a9 @ foy wiw
Ry €

** U §RT WA & {0 (e g 10 SAifed qeuieadl H0 W@e Toel U BRI, FeIRd G

feifRe o= faetaq &
2014 T § 2 yfowr gl wiien @ a1e FeiRa 2015 B TR R
if# &1 IR e (5/79)
P 1 &8 ¥ 50 51 TS ¥ 100 101 THS W 300 | 3011 THS ¥ 1000
10 TS T i i i i 1000 TP ¥ IRIP
105% 105% 100% 90% 75% 50%
1. e 235620.00 235620.00 224400.00 201960.00 168300.00 1121200.00
2. R 203490.00 203490.00 193800.00 174420.00 145350.00 96900.00




[9FT [I—ETE 4] IRA A1 TSI ¢ SAETER 5
3. TR 203490.00 203490.00 193800.00 174420.00 145350.00 96900.00
4. T 182070.00 182070.00 17340.00 156060.00 130500.00 86700.00
5. A 182070.00 182070.00 17340.00 156060.00 130500.00 86700.00
6. e 171360.00 171360.00 163200.00 146880.00 122400.00 81600.00
7. A Rrg 171360.00 171360.00 163200.00 146880.00 122400.00 81600.00
8. i 139230.00 139230.00 132600.00 119340.00 99450.00 66300.00

(viii)

@)

## ST TR qed & 6 TR W FAaRa 2015 @ o veer fowman

yeaT fawm (v0/ @)
®. 301
11 51 101 1000
: W . [ S W | e
: T W 50 ¥ 100 ¥ 300 1000 e ¥
@S
105% 105% 100% 90% 75% 50%
1. WT 14137.20 14137.20 13464.00 12117.60 10098.00 6732.00
2. ﬁéﬁlﬁ'\' 12209.40 | 12209.40 | 11628.00 | 10465.20 8721.00 5814.00
3. @-m-\ﬁg-\: 12209.40 | 12209.40 | 11628.00 | 10465.20 8721.00 5814.00
4. ST 10924.20 | 10924.20 | 10404.00 9363.60 7803.00 5202.00
5. YT 10924.20 | 10924.20 | 10404.00 9363.60 7803.00 5202.00
6. ﬁT&F 10281.60 | 10281.60 9792.00 8812.80 7344.00 4896.00
7. qk-ﬁ ﬁﬂg 10281.60 | 10281.60 9792.00 8812.80 7344.00 4896.00
8. Tﬁ 8353.80 8353.80 7956.00 7160.40 5967.00 3978.00

TATH 1 @l o g 8, Pieal U AW | A Wiel & I /aR R R a¥d gy s-Mide 98
S & AW G ofded @ fol TE Y@ SR b o SR TEIAR A8 & AT B a8 [N b AT b
forg Tamget amlt e ARG # YaR @ Aem @ o b T o | el & @n e -

F3 W &S N AGR /& et

1. Figel 708 TS T H0 S W e RS b
w7 # 9

2. T T TG 10 W6 & 22 TS -

99 WS TEd H0 YA Wi a & w9 A

Ei)

3. g 272 TS Tgel Ho o Fisen diee FSRENT 0
for0 & wu ¥ @

4. Tifq 919 3% Tgel H0 FIRYT PG T8 Fevpdl
for0 & wu & g

qlel—qd de 41 28-01-2015 PI ARG B T ol SR A AN & JFRY R, 10 The & 22 @S| b [
4 & e ¥ d geet e o | I P aferat wra TE gE off, gafory G o T ifort wew @1 aRE
T IR IR @l 78 off | SMRRSR, B ARSI T e W e afte of forg g o

PIE e T e & R R g g g
(i) JFawIfed qromR RRfE T 74 O I9E W TG & Al H AT Bl GHE
(ii) 2010 31 X P ol H TG b (91 qed § Fol AR
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(iii) T0 25167/~ WY UdE yfaY & IRET dFG W @l B oUd R afte R <o € 2 vl
e gig T TP 5 a8 D a8 G, ToRid IR Bl S 31 ol 1, i 4 ot g & a0
B0 850,/ I 2SR € AR UG 3 a1 H 10 WiRIG B gl Nl B

(iv) ST SIfmHvil 1 o ¢ |
(ix)  ToCHl 7 39 YOR SouqH X & faded TE o Bq 10T SIe ot sifoc fear & W g 8-

(®) B0 25167/ UMY UFS Uy B FRT e ¥GA gV, Aol & gR-4R [IEIRI AR I @ geq uNaed b
T B W T e 8

(@) yftrrg TE e B avie ¥, TG vEe R @ T 8, uRurRawy U @ o @ @ 8 <@ 2

(x) Tl SRE U PR & S W TR N b MURY & Gy H qgEl W ER B 8| vad gR1 fof form o
f 7 @ FRGl & S W @R T B, (F) T 25167 /- I e Uaa P R W ARG P &, dehl @
IR-9R fORERI T ARUBER] S gec| NI  qrao(e dIg UIIwIG UIel 7l gafl &; (@) I0Ya SfRien dMd W Big gl
T e & forg anuw (&) g foar AT SR SR URVTRAY U Pl Iod B I |

(i) ﬁ%mﬁmfa%wW@ﬁﬁzg%ﬂwzmsaﬁgéaqfﬁmﬁw()wﬁﬂwaﬂﬁgqﬁwfﬁaqeaﬁﬂrﬁaﬁaw
@l of, R TR TR & 6 - PIE o R PR (el U §R1 UgAN @1 o W &, i aiid gl od gy v
2010 T4 2012 & foIQ U1 R a1 Siiel ©, @b Gl & Al af 2010 # 9 ffdET va 2012 # yr e o @ e
geel faRml @ T F @ fory W@ gl € 9 2 ufed @i gfg don uRe U anl & 9% R $ 6@ %0
19,046 /— 91 UFE Ui URIIOIT 81T 8 | (TETOR Bl foAIF 29-00-2015 BT g5 406 & BRIG! o1 U HUICT GRT 4ol T3
2 ) TEIER, AR R T 3,32.433/— I T@e RN Xt 2

(xii) TACH] 1 FTRIEN dfe & THE DI (oI 31—10-2015 BT §3 90 H YR Bl T off 3R a1 7 fawqga =l o foaR—fawmet
% 91 VAUl Bl SR I AT B F1 Wbey UIRG [ o | (dFe & Waew . 119 fT® 31-10-2015 B Wi S
NI 4l TE )

(xiii)  TEGER, WG G FR 61 T 6 U A gR A AP 31-10-2015 BT g% do # T AT 2 Hfw anve

glg @ T faid 05-07-2015 W HiScll U UG S THG FEE BT Yeel bRl G dIaR &X FH: B0 332433/~ Ul TS
3R %0 19,046 /— T Ts Ty rfAfed & 9|

32 PUIC) BT JRTG TeICH GRT F ST 3R SUICT 1S gIRT 320 FAIfed afeif] AR o) R SR Fisel Ui A @l e YW Gl
TCCT fomTan T %0 332,433,/ — i TS 3R %0 19946 /— (%0 3,32433/— X 6%) Ui U iy 05 Tels 2015 ¥ 2 Uhewd aifier gheg & Wt
5 ol 9 arefl & oy ) T A g <0 A R ¥ TR @ A @ o 3|

33 T A fodi 1 el 2012 H SgAfed T4 9 g Ueel foRR, 4 Jas 2015 ST @] Ueel fevrn ok 5 e 2015 W 4 e
2010 T qEa@md! g1 9 JRATad ueeT fowmal & Jerers Reifd e -

(QRIGREEIEINED)
e . Aead/ 15 /2011~ R o 3 2012 | 2 vt aiffe gfes Y A gw 4 3 &1 At T
R SR et fawm (5 JaTs 2010 0 4 G TS 2015 | A e TR T TR T T
2015) (fd o) @5 05T M D
IR T 7 6%
%0 23,250/- % 25,167/- % 3,32,433/- %0 19,946/-

4, feiRa Wl g & oFfaR, SUI) T i 15 fRwRR 2015 @1 U BN WA e 30 fwRR 2015 gRT SwAEIS / SwiE
TG &1 ST TRl & fory uRanierd @l TS off | SuAER / STe weAl 8 g fewlrr el i gigie e & w9 A swift & T8
of | FUET o 73 oA 23 BRa 2016 AR STgad 0 fIF 3 A1 2016 G SwAG /WG WIS 1 SR W S A Wl o |

5.1. Gl Al § WgE A 17 BRA 2016 Bl FUICT URER H SRS B T off | §gF YA 4 S 7 U WA FT AR @Re
TR o o | S, Ve STiEdl / Sudig WeH / frerl /4t areleria § o e v v o |

5.2 o A A St eI e, A @l Hiee U8 TaTgs getgidl AR faud wiee RifSwe 7 o o faed o 9| &
U / ST HeAl gRT b Y foffRad e gl foAId 22 WRadl 2016 BT dUICT &1 URIyfie qE & & § 41 T o | 57 iea
Hfee vl Bleey debak CAINGEA o 4 o 0 e 17 BRa¥) 2016 SR oFfadl A fAIE 20 WRa 2016 GRT SOl fwlRi o @ off | oh
Ficel Hiee ool 2ot bR THINUEE 8 9 fewlvRy sar 03 fafie 24 wradl 2016 §RT Ufgfe o & &u & o6l M5 off | Bt o
eI 3 A1 2016 RT ST /SUAGT WIS @ fRURRIT R FU=T g A9 o |

6. T A 15 fGwwR 2015 @l WG Wden & R W, S W TR T RS 01 e 2016 ERT ST I /WA IR AT
@I RN o T o | S 7 S o oI 06 St 2016 GRT EHN GRT A TS I /TG TR AUAT WIS AT o | FAR gRT AR TS
I/ WG AR FUCT §RI T MY fgaR IR el Aiicrdmag foy 0 g—
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9.

FAR G AN T3 T/ W

PO ¥ IR

(%) T <@ T © o TG W B 50 THE a1 100 ThE & Ut oG
ay 2010 % U1 e FG @1 IR A 2 w91 glg @1 S 8 il
A 750 THE & foIY %0 188579651 /— W T 2015 & foIy a0
@ o W Ugdl o G | T We, TD N G 50 ThS A 100 ThS
& el 8q a¥ 2012 H 9 A Bd H 2 dioed @ ghe 91 TR @
M F 1150 THE & foIy B0 371459571 /— W ¥ 2015 & fory T4
YW P I W IR S | U GRT RO 1900 Vs TG
(1150 TFS + 750 ThS) FT I Fcd g Pecl U B0 204757 /— Ul
T%e (371459571 + 188579651) / 1900] & f& gfg <d §¥

faftet e 4 @ forg a 2010 T 2012 ¥ foam R g-foifa
HE -l JUHT SR W 1| S, Juhe WFRM § e
e fowmar oRTf T @ forg w0 204757 /- a1 aiiI Suwe
Wit (2 wferd @1 i ghe @ 1 79872 & BE FRG W 0
1/- % SR  WIg & e gV 147781 W fawifa fomam T 2|
I fAIF 09-04—2012, WU |, 118 feAIF 04-05-2012 ERT
e XA W IOUHd g7 AE e S fbar T e
39 ey ¥ W el ey & W 13 (ix) T (x) @

g 2010 T 2012 & o0 9T ST A TG 9 & G TR
T IR B @ fory i@ wfafR 2 gt w0 10946/ @
TRRITTAA Ueel fIRR W UA & WHY 201516 H 204445 TP 30 TN
@l AR B U 147781 F1 T IRa (Qfs 2 wfeerd aiffes 9f &
W 79872 & BE PRG W B0 1 & UG P A §) AN I §U
FUI N il gfedl s, w0 204757 /147781 W Tl &
Fifh TG 9 BT T0 204757 /— BN IR qe4 2 I e g W
foR &R & q¢ ¥ 2015 FT & | TE W AT & fF D0 294757 /- R
Y B I9R q@ R 6 YT AN $ g, T I B0 17685,/ —
v T Wiy RO EI 81 o @dicl W AR & & Swde
T & MG § T 4 T T Ueel fRE @l W @ |

FIEIFT B, WG W W | R, o qH B forg, A W
Al O TR Y Y 8

(®). Sroowdh ameer feAiE 09-04—2012 FT W 13 (ix) |

Sl §RT SERT mhe MfE 30 a8 @ e @ forv
eel ol @ e FIae @1 Go g o § | ke e
BT AHRU: 30 991 1 Aty § faRa =i fohar S e, S
RN & Y e & AeeTuR SNl e ORI gRT AT &l
w21

(@), rogad sy e 09-04-2012 BT T 13 (X) |

m%mwwﬁmﬂqﬁw@
ﬁa‘rﬁaaﬁﬁ%wﬁww@wwm%aﬁw
T R fER 9 oR e g Aif qeul @ de A

T & |

Yo Ud amﬁ

TR

6.1.1()(ii) 1 2 vl aiffe ]
RIS ofel @1 i o%  gfg B & IR H oo ol @
T 4 & IO eI W UEA o W | T A e
2012 % Al @1 sape MM el 2010 & TR Wi
R @R R A, A 2012 H g A # o ae
it ¥ 2yt aife @@ gig amte off T & dfe 9w av
2010 F TR W AR G G| TeGER, GO J¥G AT
W s 2010 & %0 261739/— Ui The W URAPE gl
gl
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2010 & W M e &1 @e 63(3) affH Rexml ¥ amwbe
PRE R Uge B ot 6 HioRIT @1 R @ FHGE e X oM
Teel fiRR W At gig FuiRa axa & fe 3w ot
2| AT A ¥, veer fowE armhe i @ fauRE fo o
€| 39 UOR, ke W | geel foRml &1 FuRe & o 78
IR gl g 8 TR @ 8T RE AN B g SR %0
23249 /- T T ufday uRIRE B @ forv R afshar a1
FTRV BN g A WO ANe Ueer faRm| [%0
261739/- WA Tae/11.258 = %0 23249/- W0 e
yftad; w0 261739/~ & WM @ fgdw e & sme
MRl &7 S g B gy e 30 au &1 yal & forv 8
e & B¢ GRG @ forg 8 U & G2 BRG & forg i
IO & AR %0 1/~ B TG el & gV []”

AT, B0 19946 /— 1 UCTT fowm R 3G YHR & IR Y
T &

(@) DU 7 IR W (B T IR UCeT [RIT T0 19,046 /— Wil
Uhe Hfaay R fouldE faar g ok S W0 332433 /The (3
19,046/6*100) @ R ¥ I & IR A W g | W M

ﬁ?ﬂﬁéﬁﬁﬁeaﬂﬁ%%@ IR eI gl W iR uE
RO & FWR R T8t AU (a1 T & SR geer foxmn sgd
TR fAulE @ A Aty Sife 4 & IR T @ 6 Ufawd W

(i
FH TE B ARY| SO gRT Sffied driugld waifd g i
ﬁwﬁ%ﬁﬁﬁﬁﬁamﬁéla}ﬁawﬁ%wﬁam
fRR R UgE @ (oY g9 g SgERd FRIvE du weiE A
A feemree, 2014 7 fire |

gy 2010 TG 2012 & R AP YA JER R TH6 4 &
forg o $-Mfder & SRM 76 1 & JBR R 76 90 @
forg et %o 19,046 /— I Tore vl @ o W vgar 7| o
A e W, & Ugel el BRI Jer AR Hed TR Bl
ARV, faufdr veer fawmn uft ves gy & qed H B15 9ed@
T g qel, dugrh gRowen wieE SR g A
fERTRY, 2014 FT AGQToR ¥ Y, 2015 & folg @ qH @l
IR 0 UEel FTaq fufrd fomam mar &

e W A IR U THS — B0 294,757 /— AN AWR (@Y
2015)

sy aR® -14.7781

(i 2 fcrera @ qfG gfg & WT 7.9872 B BT TR W T0
1 % IAE & A 2)

TeeT R (Tedili-2014 W R &4 §0) — 4 & IR 40
@1 6 yld

TG 4 B IR Gl Faq oRaR o T g
= 2,94,757 x 100

14.7781 x 6
= %0 3,32,425/-9f1 TS

3, T 2015 & folg 96 M & TV U S 6 FreRid o1 % A
eel T = %0 19,945.50 3 %0 19,946/- 7fd Hg |

FUC A 05-07-2015 W (U@l Y W T YW B K @
T @ oA @ o s fred g R
04072015 T AT @1 g off | I8 Mae fbar T 8 b
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TG W Y& B & (6 U D HA d o0 | BUICT 7 JUHS AH JER R 2010 $ GRM 30 a8 & Jec W

e
Aol TP B B WG geer R @1 A Fwa 81 A, DS | 10 S e fbU o SR Qo A U &1 Y € | FHer, R

YR &, B0 W T I F @1 oy 2 6 R | @ ade s &1 Swje A 10 Teel W OBk P T

R f&Y MY veer R H Ueel fRRA @ | US| $I 9 Al TG Uec Tl § | 3 A, - &

et
et} e @l Al O AT S WA § Se B J s | AW W T Y &1 T amded e gR i
2015 ¥ UCeT R & qdernd) Heed o AR @l A & o ST P @ a1 @ S wY A A SR S AW A

foam ST |

(i)

W AR & 6 HEHl ol Gatd 4 A, 2014° F SFIAR, | WAl @ W T @ AIG] GRAM ] -
IR H1 ATl Wl @ W D W 5 Teel & FeiRg &
G '

S NN Fiscl T W B TG 9 D TS A |

Fical T U B TG 48 D JEad A

IR %0 332425/- Ui @ Ulday
i vcer fowmn %0 19946/~ Jfd Tag foay
T BT AR FRA Al AT A B

(%) Iw@ FuiRa TR 40 /9Rf[ $9d 05 Jars 2015 ¥
YA BT 3R 04 TS 2020 TF oY Re |

(@) W fEiRG afe veer fRR & AR SRET B 2
yfter affe afg FRE a8 v |

(7). geeT fdwmaT/ e Yo 1 ARG B dell 9 ¥ Ui
URIg FATH, IRT WOR gRI 9N By MU 2014 & e
fy A feenfrdet & orgaR aff

7.

8.

T Al H R Heaell Priateal 39 WRERT & P’ @ Jficidl 4 SUee €| W€ g8 fCulthl SR Hag uel gR o T8 fewrl
P AR YRS Ul ST FeRT W A AW | Y AR AN q@dEe http://tariffauthority.gov.in W # SUe@ $RA T |

T HIHl $1 BUAR] b AR USA DI TS THY I b God H, eleiad Reff gee B g

U

(ii)

(i)

Fiea U U (FUICY) BT gRTd WA 4 N R, 2014 ST SRR G U BUCS D TG YW B A B 05
TS 2015 9 WA G forg 2|

el 1 ORI G o PrAAE ¥ 94, T W S G G § {6 Swedmst § ¥ e Swagd Felfed e |
AR o1 {3 39 YNGRV GRT SFAITGd o) A eaad RTed & W AR BT AWl & U § 3R T aife qeea
I e gR1 R @ o dfed @) OW Gfed & AqeeR, Sed offeel W AR Tl W1 wdan| g6 wed H,
ST U GRT WE TR T &, A Fiect Hice Wit Bleet dewIR THINI gRT 4RA & AN S I & e
TRl foFam T AT 2014 BT TATAI(E) W 1803 AN SodqH I §RT MY fOAIG 08 SIAN! 2015 R TRl @1
QIR {31 o1 9@ &1 b IR & WM S ST 136 I A e IR b URINGR B R G H S8 Pl
YR T o |

B I THINCEA o Ho o Fisdl Hiee Fetgil W0 (THAUHATEY), 7 & o fh e qf & fory weer fwm @
FRRT 58 WRERY & AIRPR & A Te e aien o durcl B e qH $ G 31 Uvel AR 3 IRM
faft=t woRRal g1 §9 aR H e AT o7 | SIS R 1 s o fewh g off 5 5w miteww &1 dRer—dg 43 @
R YA B o veer v dor THAlloR &1 ROl o 1 ReR o T § Weih THe qff 56 &9 b RN W e ©
ITH] T Te © (B U] R, 1963 B AR, I8 G Y & forv ) F1 R P @ fore @ 76 Wi © @
0% I8 U et T @ foly ST &1 S| qfY, qff W e @1 S« Uad Gt T TE 8 e ST
N1 T b T B

TP  Yeel fovrl & el Weed 4 998 R Fe T3 arl &l Sued fdgell § SIeRk AT § fore Muer fiee amey 4
el & foran o g 2|

74 1 A, 2010 W9 &7 & R Rerd v 4fA oI I8 el 7@ T8 daet U ward AR @ o Swn @
S & @ fory axAe FuiRa &% 2 Soond & iieR @ 6 e a2 | w2014 F W (@) @
1 ufed IR 13(T) WAIYep—ag &3 B IR T aIER Ko U YA B ¥ IR aRA @ forg B |
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(iv)

S ATl 2012 3G H TRl & IO T &, T 4 & forv e fowmt @ feiRa g8 miieR & SRR H e e
T 39 IR ¥ g IR B folv e 2011 H WOR Pl U e A M1 7| ARG AR H U IRaE HAed | S T
faTia 9 A1l 2012 §RI, 74 9 WGV § ST Hal of BT SR (o531 TN o, W oy o b T qfH U Wl o
3 Jd I AT WRfE ST IRAS TR R T ARG € 0 S IS BT ! R Rl @ v i ® AR
R 2| feel FRia & kM, @i 7 feiRa e o & 7% Sared @ forg 3t g vee ® & T Y v wefda
Tfefofdy & f 39 & ST E A 9 A fafd @ fory o # weRad o o W@ 2

e w7 ¥, TeNe AN AR B URT 49 39 WRER 3 36 W Gath qufw, IeH @ SfET ¥ AR twE @ oel
4 T SR e fRTE WU W, ORT 49 & We (1) B SY TE (6) TAH AW YA & D 39 ST B FR AN &, D
SR & ol SR T4 3@l T faar el aee &1 ol Jer vl & | OR Reifd o, o T i @ fom e @
fomn iR & g Wit o1 wfdaal & AR 3T & | T8 el 9 T 8 % 39 ey 7 odid & e W @ foy
eer féwr feiRa U & | il 3 9 M & forv ueer iRl Tt Sitfam @1 arT 49 & Sl Yew oo widadl o1
TR ¥ Y g9 W)Ul gIRT Ueel (e v v |

fy Ao feenfee ok Wil # Rufi 9, weica a1 wdiawor @ feel e SR & SRM S0 g fw Ty fdes
WE £ & Bied o T 9 &1 T 56 TR & AERER & R 8 2 )

U 1 W WaRd qfR @ fory veer fRn feiRa v & R 8, 98 TR WRER R FHR-9R W 9N (Y T
¥ A et @1 FgE %9 @ (o JRER W 2| TEIAR, I8 MR T HRm @ arT 49 & SN S
SIfR BT TN Rl §Y AN R b Arofel 4 Al R B SR B gy Feuwd e @l WOeri & fore e
waft R FeiRa Fxar @1 o, @il o e Y @ fory ueer fewl o FuRer eg W & T W 2014 @ AN
e 4 A feenfrdel & wrauel &1 SR FRd g0 S @ T 2

81l Fieall HicT ollg Bleet dehaR THINTEIN (THSHTATATeqY) §RT ORI AT 454l & Pieel Tosvs 4 fid S Te
fore Sfeafed foram mar 2, 38 & T 1 g veoT R & folg & @ forg s T 2| 3w wiReRw & rieR
% qfF o A U B TG [ B WA & Fag 4, R 1@ 97w wd & W 31 TS 2| il iiRm @ aw
49 B FTAR, DU T TRV GRT FRRGAT XA G A1 & FAaRVT & SR W U & ool iofa Syl 4 ol S99
el fol Hufed @ for &1 @) el &% @ foT amd 81 78 el W & b a8 R @l ar 49 B SFUIer o1 A B,
3 e |

(®) HoE N ey, 2014 W w9 9§ W B IOR @ F FeRw g ofled @ 9 arel wfear den
PRIVGH AR U Y & e S FRIRG avd & |

(@) wofrd At hfy e 2014 @ We 11.2(8) B AR, A e W (TeH) TR W A gRT fed @t
St o ued @ Sutede, fdq, WueT U4 AR Qe @ g S 8|

M PO A UG B IRy BT AT H Tl FT oA (a1 o [T BT vd W, J S, I
Teud TR, T4 Afod wewl & w0 A S 0 9| e (Ween) v @ drazal # Suked o | 9 TR,
FUICT 7 W Yy AT AR, 2014 & SR TAvd & U & R &1 oRuer o B |

(@) 2014 & FART 4 AT el & @ 13(@) & AR, TAvHl TF FRGT 9N (i) I WER @ & RER
T A TN i /ol & foro Sudrer &, (i) O @ TR (U & Yo dcdard Uad I drel
gR1 i foran o @) fieel OF vl A Goligd arfed WEfE offedl @1 Sed &, Uad e dis gRT
ST @ O arel SWEd afe afg @ WL (i) §H oed @ fov teW o @ S wied
frfer-we—TamM &, U W dIS gRT AIed At g R @ MR W R, (iv) I qeaidmal
R feiRa & 3R (v) I 317 WG BRS Ol U g1 U8 [&dl W1, & Seac @l ol § o gV qf &1
IR e fEiRd | Al T Seaaw FREG B 99 TE e § a ey ge ervr fofed # <o fg
T B ST B |

2014 & FIRE o N fwfrdel & de 13(@) W@ (@) & w1 uid s 13 (1) B AR, Ud Avdl g
SRR 9 & TR I $ IR R 9 & I EE & MUR0 &g g BT Jwa SIae He o 2014
% FARE 4 A e & K7 13(@) 4 R 9f & IR I 8] U9 $Rel & Ieae B G B 9
o 4 |

@ U T U FReN S S Y B AT 4ol 8| U 7 Pel ¢ b S DU B THD N B i &
oy SrgFfed Jeaiaal e fbar o R W[ & G aigeiied Jedidaadl ol Jeaied Rulc gwqd @l o |
TR Ueel fhRR W g & 9Y UeCdl gRI aaRa auicl e (EiRa eRal @ H T 4R $ aR
Tl Al oy T 8-




[9rT [IT—ETE 4] R k1 TSI ¢ STHTER 11
a8 2015 @ forg 6
. . a¥ 2015 & forg ofy oo fe it
HOMT Terdion, 2014 B & 13(T) & FTAR PRD 215 gq(mq)mw aﬁﬂﬁq?:if/aﬂm
(arercr)
(@) &3 % qF DI B I WIR B VS NG, I %0 6,317/- %0 379/-
T Tt /Tl & forw SuerT &)
(@) T U IS gRT SRAied @1 o drel SUgE %0 2,83,567/- %0 17,014/-
M g & W, T & TS (Tl & Uer dodeel
T g el gw folfa for o €) A et d auf
¥ el RGeS IR el 31 S |
FUIE & U UG G 2010 | (T &S & A A
FEfipd s RA @Y | 9 S aWhe
AT TEl gl ¢ | P @ v W
faafor )
U & U SuA
IFipsT 2010 7T 2| fwet
3 T P INA DR
T E|
(M U<H W a8 gR IR afe I | @ %0 3,74,400/- %0 22,464/-
R W I [y T FHE ol o T A0 31
e Wi e & |
(8) 9 gRI WIOH & fory g @R T grAien " "
qeUidad gRT uiRd &R |
(3 P I WNAG BRG o G GRT frRd %0 3,32,433/- 30 19,946/-
foam o |
aifia gfg < gU a¥ 2010 T4 2012 B forg O R F
3fied, S Qe oY it 2010 ¥ o fAfdRT T 2012
¥ o ffder o @1 W g Rt W @ fog
T g €|

** PUIC! GRT 2014 & SRM T46 YA & ARG & WA & ol Fgad fbU Ty Srgeifed qeaiead! Ho
O Toell U8 H, qeied N1 (iRd 4 &1 aoR e e 8-

R @1 TR A 7/ %)

z: W o | 1Y | sw@ed | 0 wsd 3‘3113? 1000 75 A

' 50T | 100 TEE | 300 (S CIEH

Tos

105% 105% 100% 90% 75% 50%
1 Bied] 235620.00 235620.00 224400.00 201960.00 168300.00 1121200.00
2 MORER | 203490.00 | 203490.00 | 193800.00 | 174420.00 | 14535000 |  96900.00
3 @ | 20349000 | 203490.00 | 193800.00 | 174420.00 | 145350.00 |  96900.00
4 UMl 182070.00 182070.00 17340.00 156060.00 130500.00 86700.00
5 WG| 18207000 | 182070.00 | 17340.00 | 156060.00 | 130500.00 |  86700.00
G g 171360.00 | 171360.00 | 163200.00 | 146880.00 | 12240000 |  81600.00
7. th-(ﬂ ﬁﬁ 171360.00 171360.00 163200.00 146880.00 122400.00 81600.00
8. o 139230.00 | 139230.00 | 132600.00 | 119340.00 | 99450.00 |  66300.00
## IR Aeidddl §RI Acdlidd 4 & SWE VIR ed & 6 Uiwd @1 % § Ueel fowm|
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e fawm (v/ W)
:f W 0TS | 1TdEH | 51 @8 ¥ “g ;?’f 3?1::’? 1000 75§
5] N | TS | R ¥ 3

105% 105% 100% 90% 75% 50%

1. Biea 14137.20 14137.20 13464.00 12117.60 10098.00 6732.00
2. ﬁa'\ﬁg'\r 12209.40 12209.40 11628.00 10465.20 8721.00 5814.00
3. W 12209.40 12209.40 11628.00 10465.20 8721.00 5814.00
4. TSHT 10924.20 10924.20 10404.00 9363.60 7803.00 5202.00
5. oGl 10924.20 10924.20 | 10404.00 9363.60 7803.00 5202.00
6. ﬁq’s‘ 10281.60 10281.60 9792.00 8812.80 7344.00 4896.00
7. tﬂ?ﬁ ﬁqg 10281.60 10281.60 9792.00 8812.80 7344.00 4896.00
8. Tﬁ 8353.80 8353.80 7956.00 7160.40 5967.00 3978.00

T HER V& RER & AR 9 & 6T 0 6317 I U 3R 37 Ueel [bvmam %0 379/ — Wi e W
UEe & 99 UM BRG & WaY ¥, Jg <l T § (3 U a¥ 2010 B foY Y AT 190 WHR GRI GHING B0
300/ 2R BI T I ! B (oY B0 8,/ T (AT %0 400 U 2FCAR) T %0 150 I &R T RIef PR
R R fm & iR 30 a8 2015 & forg orer foam 2| B1ctifes ISt 1 YoM OGRS & N i S 8, W@
% g1 R deel N & fory R T8 e 8

fgdra Re & oy # Tawh 7 <@ & 5 fed @9 avf § e W @ fov o oFed doligd T gan B A
2015 & foI0 SFRIT Y U auwpe T %0 251440 TR UgA & fofy 7R &1 g 2 WReW aivd gl @ @<d
U 30 a1 @l Al @ forg B0 2,27,73653 Ut e W ¥ 2010 H SUCT gRT U ST Wb NFEA B AR R
B0 283,567 I e AT AT B | 30 a6 @ @y & forw S o arhe M il B0 251440 U Ve
147781 & 99 SRS (b 2 Jowrd amfie gig & Wl 7.9872 YA BE SRS &R W 1 & IAR $T WS o)
2015-16 | 204445 7% 30 IO B Ay & forg & fefor fosam am © &R %0 17014 /— 9T Ve T e fowm
(3 B0 251440/ 14.7781) FeiRRa o am 2| Rl veer fomm & A &1 TOIR A %0 283,567 / TH I
17014*100%/6% W faufd fomm mr 8|

AR PRE & W |, 0 374400 I Vs B X W UG AR eI 9 2012 H U< I awhe Hfm, a
2015 & o7 B0 332,018 F1 X ¥ ETA fBUTY uhe WA W UG & (g apE foy T 2 v e g
AR] & §U 30 991 1 UeeT @l & fory %0 312,868 WY Uhe W SMRIRG I AT 2| 30 9 1 @y & fory
eeT 2 e A ST SRR S B0 332,018 U UHS 1478 B T PR W faford foar am © (a@
FUICT GRT 147781 BT 1478 H Qe T TRIT ) SRAIfh fgdla foeen o W fomam T @ iR B0 22464 /— WM
T e @1 ucer fwmn (@i %0 332018 /1478) FuiRa forar a1 fauldd weer fomm 9, 4 @1 TR g
0 374,400 3T T0 22,464 *100%/6% W Ul fomar i & |

A faacd & 3d9F, BT qeuidd A STER @ T W AR RS ©F @ fov 308 gR e st
qiEad gRI Aol T & | T8 fdaed Fisar e 4f 2q 4 qed @ ucel faw @l SR d¥d §I YaAgdl
g BR®T H W U6 BRG & © § YRR far mw g

Ui FRiTER & Waw H FUE gRT Ufva 4R dun fed veel fiRR & R g @1 fawgd T 9, 98 oE
T & T U T G 750 TS B (o0 %0 18,85,79,651/— W Y 2015 B foly T HfH F A W g B fofg 2
yioe i gig @l 8 3R 50 ThS T 100 ThS & UGS FBRI & T FH F 10 @l &g A 2010 # el
R U §RI 9T e WItRd & Wi W R 51 81§90 UaR, 50 Ths A1 100 ThS TN JER & THh
YW @ 13 Y@l @ forT ¥ 2012 H FfdeT W A A Al gR1 SgRa Auhe WM H av 2015 & oy g
1150 THS B B0 37,1459571 /- & 96 M & [ | TGa & fog 2 yfoer affes gfg o1 78 2| 30 gw
ORI 1900 s THd (1150 THS + 750 THE) I 3l e B0 204757 /— TR @b [(%0 37,14,59,571
+ %0 18,85,79,651) / 1900] 2| U * T & f ¥ 2010  for0 9@ U4 gl <o gV a¥ 2012 ¥ TgRd
Jivd spe M 76 4 & TOR T @1 IRIPE Fe @ fort v gl 2 20 oo @ oy & fog gee
T S ST oruhe W Sl 0 294,757 U TS Bl 2015-16 H 204445 T 30 I G AW B forT 14,
7781 & foMT BR® W oo fbar TR & (S 2 iR At gfg @ AT 79872 B BT IRG R T0 1 B
SAE G A 8) AR B0 19946 /— UR e Yfad &1 ueer fowran FeiRa (1 %o 294757 /14.7781) fovam T & |
Teel fiwm W, 4 @1 AR e %0 332433 /T6E (0 ¥0 19,946 * 100% / 6%) R faufdd famn mr 2|
0 19,946 B TCTT IR R TZa @ oIy R0 ey & Y A Fard fon T 2
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(vi)

(@) o N R, 2014 TRET ¥ VAN BRG © (6 URdl 9 qf © TOIR e W U5 3R I 418 M D qOIR @
6 TRRIT ¥ 3T R Yeer o faula @ | Swie @ fawdi, 98 < T @ 6 g, e d iEd aRe &
e, T 7 30 1 Bl A B fore qumpe iR afiepel ¥ Ueel iR @l AUl e B iR I A @ iR
@ R g 8| FUC A W 51 2 6 I 4 9 S A I, ueel R Ugel uRaE f S sier R
T Ugel, AU U Uos e ueer fiv & o # 3% 9gard TE arm |

9 39 aN § PUICT I AT T b B0 2,94757 /— W 6 U AR PR gL, UeeT I %0 17685/ UM TS
yftad RGBT € U 3 W fa B fh 147781 & fod wRa W 30 a9 o el & arwe divem @
feford &% & forg o gfedion amew faAld 9 it 2012 GRT Bieel U U & 46 YA & Geel vl
@I AT I T 39 WG gRT SffiGd e @ A € el Sudad e & T 13 (ix) T (x) H IgRa
IR W I FRE 11256 (fF BT NG 8 IWT W B0 1 & I B g &) WP o m B, 5
drefterarall g1 SgR e NP 30 78 & oAl F fory et vl & aifie I &1 Gl aqdH A ¢ |
o ol T AT # SfERd Shed & WA SO gRT St SRedI W TR W | gwhorg, o A
feemfae, 2014 & SRR Ueel o)l 4 @] 2 Ui aifie gfg o 7.9872 U @1 BC BRS @ FR 5V 30
ol B R & oy IERT whe N W 7 & T G B o & fog 147781 @ R ¥ BUI R AN o
T TS FRa WER 6 O W 2 78 30 a8 o R @ fory vagore # WY & aed 2g veer vl @t
T R gY OGN §RT Sffied A gRea & AR 41 8|

YW qeUied & U SR A W, e <8 T © (F 6 YW $ Ieacd aIaR JRERY TR fFe B0 374,400 / WS T 60

22464/THE R 6 U Ueel fbRET & FdN S | AN, TAwd J uiEd Re @ 3EF 4 @ qeR G W0

332433 /TS TT UCCT [T S 6 UicrTa AT %0 19,946 /— i ebs fera Sfeifeeel foqar & |

T8l R Seolg G IR & & Mo q1ew 36 9 3t 2012 § 39 Wexw gRI SR & ¥ &q Ueel fbvr 5
AT 2010 W Wl FEIRG B0 23,250 /- 90 UFe Wiay @ SR wre vl @ forg e €| S o) 2 yfowd anive gfg @ N
ol 3R T8 9 QT @ TG B ARG 4 Jeg 2015 BT 0 25167 /- U UFe yfoad wRNT B & (%0 23,250
*1.02*1.02*1.02*1.02) |

U T qaT © 6 T |, 04-07-2015 31 g8 O qdad 4o #, 9 M e 2014 & AT, 05-07-2010
05-07-2015 T FEiRT 0 23250 /- I Tde WY P THAGR W W 2 IRRE Jlg W R w0 gy feila %o
25670/ 9 U@ Wiy B X S R @1 off (3 23250 * 1.02 * 1.02 * 1.02 * 1.02 * 1.02) | SWH
YR W, ATl 7 B0 427,833/~ Bl X ¥ I IR G B I @l off (fq 23250 *100%/6%) | T, a1
Pl WA R M TG 4 S T & $ A T R T 31 Pl G I€ TE 8 @ Agadur Y qeie AR geel
fomR W AR W, Taw 3 4 & IR [ & RdE 6 € W " SRe 61 S Tl g |

G 7 gar R 5 vevE 3 e g & R o @) wen o o | o 3 Ol e ), e Afy @ forg G ger
TeeT fRm @I SRR B B IR G & G (EIRGT § Saeti /PR G U 2

(®) v 7 oW b geq FER qe ffder @1 i &1 fOWR @)1 @ aaee -MideT W s 4 a9 2015 H
U @l diferdl U Tl g5 off | SMRRGR U g1 Mfdar &1 fuer fman mn o & @ vfoere ww T g
|

(@  veedl T R e & % $-Rfae ® @ uftwre T fie & aRo sgafed ok oRRefal vd A @ ao
Y TG & A § A B A B 8, 2010 BT U Al g H prol B o8 SR 2 Wi gl ylday & A
FUIC gRT feEiRa T0 25167/ U Tde oAy @1 KT DA AR IG5 aW & q% AR b ToRwd
WHR F1 T 31 ol H I g <a & St (o fell gfg @ 911 B0 850 /— T 2R & T U 3 Wi
¥ 10 yforerd afg &1 o 2

(M TR A dW Rl @ a1 FEfoRed aROT 6 SR PReT & S W GAR T aRd @1 R for
o
(i) B0 25167/~ UMY UFS Wiy B ARG M W §Y, IR-4R dlell & RNl AR RS B gee
TR B qaoG DI TS IS Tel g |

(i)  viER T e @ aE 9, W MR W T8 § oR IRV $UICT I e $I B 8 T

SEfed FRUT ¥, el | ER-fone & a1, uiad R S B0 3,324332/— Ui THS W BIS 9 TS BRI 2
yferd e gfe @ W 05-07—2015 ¥ [T TN § B0 19946 /— Tt TS Waay W 6 FRIT @ R H Ueel fiRE W
faR #¥d g0 SIE B TF R B AAR I B AR D 2|

IS, TAvdl @l Rl R R ¥ eR-fane & 9, ok wge Wiod (0) & Sia. uF e 8 el 2015 W R
TR B qC HEqH (61 T o & U9 FROT $ I @ MR W IR [RANGRT d1 Ueel fRr sffied TE e @
fore vereRlt g1 fow 0 SRV A1y ¥ SR YR ARGHE T4 SWE € 9 U & Wi R H & G Tevd! N7 @ T
SR & AR 2 WRId aMep gl B WA 05-07-2015 ¥ @ Jd | 0 19,046 /— Ul Vs fray W eufaEd @l &R
W TCeT foRTT O %0 332433/~ W TG 4 & Yo AATeT o B
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(vii)

(viii)

T UOR, I8 <@ o 9dl § & Tavdl J U aRel & 9fF qf & [oied W I9 e o e @l ot ok
HRERBR e 2012 ¥ H g9 TGO §RT AN veel il @1 Jorm 4 9 F1 TuiR qed o geel fowmn oo
ST B 0| ATl W B Tedod Gl B T HA AW qedied ofigd e} & eRO A foU | 918 o fow
fR—fowmet & a2 do *Hyed wRE (Tw), THOITE W a1l w R 8 e 2015 P & A @A §Y, TelvH! g 4
SFIRNT dTGIR Hed a1 UeeT foram armitad fogam o |

IRl U %AW & Sed § A IE & H e gV 6 Surae (@) @I Heer drell o U @ O a8
T YTl § TR & e WA A e 2014 BT SR R4 GY U B TG YW & IR Jed a1 UCe
R Bl 3ge 1 ol 3R T8 A WIPR ¥4 gV & U & AR dre 7 Tt @ KU R foaR Fvd gU ae g% Aod
(T ) § 9T Sl UF fAIE 8 Jellg 2015 W 4 AR B gY, B W P foy GRaIad Ueen R sigeien foham o, T8
e SO B TR BT WBR e & |

(i) ST ST / ST THIRCEE o $UIT gRT FRATd & W Ui SaTe off | THATHydedy, JoRTd aRR
I PRI TS 3o, A WY Wi ss%e, 80 foRTg Wiec aav, ARG SUAIGIeN /ST TR anfe |
¥ 2010 TG 2012 H U §RT UG A1l A & ST & SR W T4 4 & (o0 Jiiad ueel fwl W uge
3 fory 30 g ol BRivET R aufd Sorg off | S=H Fel o1 fb @y 2010 W g8 TG A Uil @l e
50 THS TAT 100 THS M FI dcl FEel S 1 e o 3R Tqlo e M & URid AHR BN feran & forg
yffy T8l €1 a¥ 2012 H 8% 15 Y@l Bl A G Tl gg ol AR TAAY IUR e A U IR R G B
fer el el § SifeR febu 0 it W AR @Rl gy SR @ T “adide T oe TE S 8

(i)  ARE SwIEET/ SRE TEREE R B T8 qW a6 6 Bl gR FYE 4 qedidTed o e
TIGH & fo AR @i & SMBR T @icl & ©IF R [4uR ¥ g0 d51ie ada d 96 9 1 JRreaR
e o | Ut 7 BRI B e B A e P & | R, 3 TR B g B¥d G, B FW @ e
Y ToRT BT & 3R 2010 T 2012 ¥ & A H SR Y U KR @ SiE B SR W geel faRR &
TG {51 &, Fore 91 U &1 WAIER Tl (b TR o SR e o T o |

T way # S ¥ W o ¥ O Aeieaa g o T A &1 feuied e § wge o forv glaia fo
T Al U FRA F W T & A e gRT GREIRG o T o | T 7 STRIReR Ufad aRa i a1
5 T FRG SR T 90 A §RT GAICd (AT T © G GJAR U gRT IRIAT fbalr T & | Ui
R SIRael g 0y ¥ I8 9@ MW @ 6 9 2010 A SO 7 TR 3 10 @ @ forg amwe N @
foram o1 Sf 30 W1 @l @AW B (oY B0 213480 ¥ TO 252,000 Uil e & §F AT AT §| A 2012 B forg,
et Ffde &1 fuer féan mr o, 13 T qEs & forv SgRa ompe MM w0 274400 U TFE 9 %0
312,868 U Uds @ 91 AR AT 3| DU 7 SART 2 {6 9¥ 2010 B IRW B TS o & IR NS e
y@el & foy qmpe N veel 8 UG 8 gl ¢ | SHere, SOl § A e (b & fd 39 e § el o
IR <X T o & ye TE o 2

TG 7 @S & YTl b WM 9 FBR W [OR $ §Y Hieal b1 6 YA & TR o BT FRR0
for ¥1 59 FRITEN 31 sffied o & forv sifdrer Suargael / Suaad CAIRICIH @& TET & SragE, Furc
o 78 IERT I §Y 39 BRD B Afid SR § O i e Pl ¢ b Ueed ¥ W@ awhe Nfgd W @
yeel fév R AR &% @1 9% € T8 Soar | FuIct 3 8 o e fbar & {6 e glg & w2010 1@
2012 & fo0 W ahe M 1 9id & SR W (EiRT JRATdd Yeer fRm gl ueel fivel R g @
fore Tt wfafafdy 1 9f Bt @1 R TeroHr o argere W SR &, W fy o fRenfie @1 s
FRA Y TN THAICH UF oI 8 Tels 2015 W fGER &R & a8 dke & FFAeT ¥, 39 WHe | FAeE g
M feemeer 2014 & SR, ST GRT IR T4 W 8 Ueel [bjR R W & Al g 3 [dded Tl ¢ |

Ho TR TR ST P TS SO (SMRINTE), Ho < ied e U Sifed B0 T folo (CTage), SoRe wiee aad
10 folo, o foRg Hice ¥ &R §B o SwEda F FE o o Fisan T g & wHwad 4 A iR wee @ forg
TEA G A &, @ oY ORI o0 TSGR §RT PING &% %0 344 /— Ul U Jioay ¢ | 90 I ddic gRT Wi
eeT fRTI B0 19946 /— Wi Vs Uiy 2| ORI WHR Bl YH &A1 U S wHvad qH H ST THE @ 44 I
FR TEl | B SwAEEl 7 fewll @ & & O Big a6 fowng TE < & o Ul Se o) ol A Bl i e gy
Jife <aT & W9 Ui UReed FTeR W0 O U fai 8 Jels 2015 g1 W WY § Rl T & b g fvan € b
andes wfe a1 4 A fenfrdat § iy T 5 PRGT & e B e o BN SR WA ST & W R GRS @l
T foar o W 2 |

PUIS) 7 W (51 § 6 0 IR & & 34 ¥ o R A A Qe & SaR sl gRI AR T b o wdn
forey Bfaie grT SrAfea foram mar & o it v o oFfaRT fovar ST 2| o o 9o @ % A ey, 204 &
IRl & AR AR PReT & OFER X R [daR @71 & 9% Teedl | e gy @ forv 2 HiRid & I W & @
2010 T 2012 1 T U1 & SRM U B TS A ) B AR Bl ok gY a¥ 2015 W AN W D WA 2 AMERPR
FIFTaR <% 31 Srgeren @1 ol | TReiITd g1 U3 farfia 8 elTs 2015 g1 I SUiagRy i veel fave R Uger & 9
R a1 g1 fER for T a2
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e e o Ui URaed FAerd R W) b U R qfH Al e, 2014 B1 & ¥ FJUEH FRA Y WA Qe
form & ok Wi & <l 1S 7 TevH @ RUE ok THeiTE 13 e 8 el 2015 R W @R avd & 916 39 SrfAifed
frar 8, gafory 38 TR @ ) & TR W PR Bl @l

(ix)  vHoTEYGey, Ho fore Wiee o (HvwHeey), SRININTE o PE & f& AfiS I WeR! WW R, dfaTg, RN,
RIORY 1 OR1 GRT e 3 a9 (Y O %8 Ueel (el @l 1 <@l S amfey | 44 &1 IwNT {9 ol T el el
2 9R gEly T & 9 95 9RF SR T & G| U W@ e MR v 4 & fog oeer fovl & W @
forg et Wi Nf feenfrde 2014 g1 e o0 Ot € | SRS it gRT W) 9 T &, 9 WWAHR & Ueel X o
Y e YA A el & gl @ 3ER 6 &, R dfede grT srgrifed fbar T 8, o S w9 4 Wi fdur am
2| gufor, SadT THIRGEE @1 S9 fig Ry W IR a9 T8 2 |

(x) o sl @ Hice Ue dTES IS (THYAURUANS) 7 fUBd e oew # oFAIfed el il 1 wed faam o &R e o
f fioel amee # 2010 W 2012 & RM Wil TS N Eed w9 Y 9ga e off, WS AR R Feq do T SERa
TR gV SHfREE off 5 2010 # %0 3700/ B AR FHA R T G SEAE IR BN PUICT BT W e & qH A
feamfat & =y ol @ erfRa e qor o R € | CHUevaveTs § 5 W] @ S 2012 3w H 2010 W
2012 & e WM Bl ST FRd Y B0 23250 /— & UCel fIwRl R UgA & 59 WG & (U & fowg Age 9ol
g

30 Gy H, I8 PE ¢ fb SO GRS o T HIS[eT IRTTE 5 Sels 2015 W 5 a8 b A b (oY T 9 g vl
R & WM & forT ¥ | CRITaaT gRT F) TS AT fUwel W # g9 W g AR ool fiRr | wed 2
Fredl T i @ fory weer b W Fwd g0 i 2012 § 6 e g aRa e sew A e @
s Hde § o %@ 2| U Rl Aie eRia) 7 fed weeE § W THUETETATE g1 Sy Y 45l | S
AT TP T TR T R

(xi) 4 FieA W G Beey JoR THNEH (THOTAVATISEY) AR FP STEE /I TARCeEl gRT dal 5 a1
% Wa H o WYH oG (T G 30 U3 (371G 8 el 2015 GRT SUICT I WU fewiORrr e feemfrder &) g
et e R o R Aefiee ae ¥ gwal Wd (AR fer T R R ST SR @) ogee @ T 8 W 3 T g
FUIT 7 W o © fF A IRgE W fER Fvd gy o 6 %0 25167 /- U Ve @1 ARG B @ @ fwel A
& ARM IS WG U T g o, Tgdl 7 e glg B v 2 Ufov @ <F W & W 2010 U4 2012 1 Al
R & SRM U6 @1 Tg TG ) Bl e P ol gy, A FRael @ IR & R AR % $ 9% AIRRER 9
2015 ¥ A X & WA G oy (PR % 61 e @1 ol | §6 WK I8 <@ T © b Tavdl | S BRG] & IR
R R YT Tel 71 S BRY Gl R gY 90 §RT Ugel AENG B0 25,167 /— UiT Vs § B0 19,946 /— Ul T Ueel
o @ weema foram & 1 U T qarn @ f i ar A vae g e W fe Y geer foRm @ oifa avd
R HYF Aod (0e) @ Ll T i 8 elts 2015 W fdaR o & | St g1 aiiae faan T e wRieE q i
feRIRY, 2014 & SR TR AT & AR qaR0 AT & WY Aog (TeH) D S T i 8 Jelrg 2015 W AR foram
gl

(xi))y  E <@ T E & e qF B forg A veer R @ Ted A A FUI J R @ IR e d Ay geer fiRe &
fore 59 WRY & SHIed @1 A @l 2| Wt g A e, 2014 @ we 13(1) @ FTAR, 39 WOB 3T A B
SR TR IR H B § | T SRR, 1963 Bl KT 49 B SITAR, 9 WIGR F1 SRGR 0 SR der
| ORI SRR SR AW B AR 3 TR & APR &7 6 TE o ¢ | Wt A A ey, 2014 7 4
39 R B WoR fbar a7 & S 59 W60 ¥ ofUe Sl © (o S axAe SARwed e S A s % @1 aroiR qed |

FUIC) 7 TS veeT ORI & ® 4 ARG S Y 4 B0 19946 /— Ui U UlAay & SFJAIGH @l AW @l off | ARG 4
M feenfrde, 2014 & @e 13(@) & T T & & AS wCo R @ SFfER oRRW Fa R @ R 13(3) ok
13(T) & FTAR FRIRG S v e | Ul Reifd o, it geer fomn & offaR IR a3l ©0 19946 /— 1
THS fday R M SRR o @ Fol v |

(xiii) () P & Tl TG A URIGd Yeel R BT ARG B dlell S A WA el @l TS o1 | 59 e & an H
Sy 6y T W, S T e Rl H U1 g9l B T ) FI ARG S q GO A BT IR [l
|

@ oW A e, 2014 &1 @ 18 (M) IR w4 T Rty 2014 F1 T 13(T) A BT T8 ARER <@l
8 5 ¢ o gy @ w iR = wed € Tf% T W 98 & AT ¥ 2 URRTd @ &9 Te 8 Ay |
FUI! 7wl wafed @ & f6 FuiRa aifte geer fevmn & geR aRfE @i 2 siow affe &1 9fs ore
& PN | TECHl 7 JRIfad geet fRrl # 2 gfoerd aifie gig @ srgeen @l o ok 3Ud & are o ueer fawm |
2 o A gfg SrgAfed @t of | safory, Rafen feu wnfie @1 S @ SfG T gRT SRfen e T 2

(M THECE ERT W T qf N, 2014 B w13 (1) R wwar & 5 o 9@w 5 vl F 1w aR g
IR §RT QARIRG far S| SUidt o 98 SERA @74 g 5 e 2015 ¥ qEend Je § weid &
ST a1 @1 A Bl o0 b e wyed ooy H e @ 04072015 TF 9 off | U 7 T feweh
it @ & f Swjed MuiRa aoR e /R a5 o 2015 ¥ ged 2l iR ura ant & forg 4 o
2020 T 9 3 |
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W9 e fRr # ydend \ee AR @GR YBT T 91 99 IR diferdt ST B 8 veer fomar qe )
FUICT e {1 & f 0w 1 be YA SER W 2010 3 GRM 30 a9 P Yee R 10 9. Y@ e fay
o 3R Ol YT 9T &1 Gl © | SHe, X @ Alfel U BT SWRE 10 §. TSl W Plg JH Tel TS | I8l W
PSS TG UCe Tl & THD o], S-S & AH ¥ TG qH G AY e 39 B WG R g9
FIET B & d1e W ¥ AN YA 8V fcM WY faar e |

FUIA g Y T PG & MR W, Tg @ T R 6 deiel w9 W GUE gRT AN @ ¥ geer fowm #
qdamd WA &1 10 AT Ueel W P UG e ue | SUCT 7 q= WU W 5 e 2015 9 qHend e 9
FRT geeT R & AT @1 % @i Wiy @1 R @ e 9 8g ool e § a1 orwe T8 oy | Ul
Rerfd #, 5 e 2015 W Teer faRR 4 et WM @ fog S0 @1 T S0 gRT eT-SRdad SRHife
o ST W1 8| SIS gl I A &, 9 WG 4 B & aRy W teel fivR 31 W avd w
Sy far of &6 o 30 WiveRY gRT SgAifed WRRT geer fawmn Uil & Ry W e we i o
e §| WA Ueer foRR $1 e wweE A A ey 2014 @ AR W qu @ forw i 4 Sers
2020 T & T FEHN B G U GRT IR fBAT T & |

(@) PO gR RaIdd fewell & geer fwrn/dredd Yed @ WG G alel 37 W Ui UReE A, WK
WER §RT N 6y 0 2014 & Wl o A feenfree & argar & Ry o0 gRr aen wefeq wnfie
foram S e 2

91, qRoRE®Y, SR ITE BRUT ¥, 1 WY fAR-fo @ oER W, U @ e 4 @ fo aifie eer fiwrl @ SER R
BT B0 19946/~ il Ve iy +irel <t ¢ SR B AR g9 TR GRT IS Bl TG b

Fiea T § 6 M P forg e fawmn
Fleall U H T4 5 AN gcel [BRR & 6 H AR D

%0 19946/- Ut o aifie

fewfor:
(i) SR FRIRG affe veer fRR & w4 SR Bd 5 s, 2015 | TN ST T 4 TS 2020 T 98 JeH |
@iy o feiRa afe weer fiwm 2 uf affs @1 gfg #Re 787 S|
(iii) v foRm/ A Yob B NG R el F ¥ Ul URGET Faerd, WA WOR GRI AR (Y T 2014 & wA A
A ferenfe & SF|R g |
92 FUIC H T M @ fory W ueer fdv 5 Ters 2015 W Qo il ¥ R B 3R Ui aul & o ) Re | e g
G q¢ W & WA & A S 0% {6 5 Wi gR R wu § fowaRa TE far o 2|

2. U9, aIerggiae, Wew (fo)
[ASTOR~111 /4 / 3541, / 143 / 16(101)]
.
T W @ oy Fieen T A g FEiRa geaida ueer fawd &t v g faawor
(1) 2010 % g8 it # Tt rwpe N @ @R
(e %
@S BT ADR e Nt i Toe 3l IR
50 252000 12600000
50 213480 10674000
50 213480 10674000
50 213480 10674000
100 221171 22117100
100 219474 21947400
100 219474 21947400
100 219474 21947400
100 275471 27547100
50 213480 10674000
T 750 170802400

2 yftera A W afifd o 2015 @1 Gt arwe N 18,85,79,651
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3)

2) a¥ 2012 % SgRa aupe Hfwm & @R
(v %)
TES T JFR Fmpe Nt o tae 3 AR

100 312868 31286800

100 311868 31186800

50 276669 13833450

100 311868 31186800

50 276264 13813200

100 311868 31186800

100 311868 31186800

100 301868 30186800

100 310868 31086800

100 305868 30586800

100 305868 30586800

100 301868 30186800

50 274400 13720000

1150 350034650

2 yferrd e R afi a¥ 2015 B Gl dwpe WA 37,14,59,571
2 7R B R @ TS I S W BT RS 7.9872 IR B R G W 1 D AR @ A o T
(%0 #)

i s 7.9872% . 3l WAR.
0 2015-16 1 1 1.0000
1 2016-17 0.9260 1.02 0.9446
2 2017-18 0.8575 1.04 0.8922
3 2018-19 0.7941 1.06 0.8427
4 2019-20 0.7354 1.08 0.7960
5 2020-21 0.6810 1.10 0.7519
6 2021-22 0.6306 1.13 0.7102
7 2022-23 0.5840 1.15 0.6708
8 2023-24 0.5408 1.17 0.6336
9 2024-25 0.5008 1.2 0.5985
10 2025-26 0.4637 1.22 0.5653
11 2026-27 0.4294 1.24 0.5340
12 2027-28 0.3977 1.27 0.5044
13 2028-29 0.3683 1.29 0.4764
14 2029-30 0.3410 1.32 0.4500
15 2030-31 0.3158 1.35 0.4250
16 2031-32 0.2924 1.37 0.4015
17 2032-33 0.2708 1.40 0.3792
18 2033-34 0.2508 1.43 0.3582
19 2034-35 0.2322 1.46 0.3383
20 2035-36 0.2151 1.49 0.3196
21 2036-37 0.1992 1.52 0.3018
22 2037-38 0.1844 1.55 0.2851
23 2038-39 0.1708 1.58 0.2693
24 2039-40 0.1581 1.61 0.2544
25 2040-41 0.1465 1.64 0.2403
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26 2041-42 0.1356 1.67 0.2269
27 2042-43 0.1256 1.71 0.2144
28 2043-44 0.1163 1.74 0.2025
29 2044-45 0.1077 1.78 0.1913
e 14.7781
4) weer o &g o
(i) 3 7t % for el awe ffie = Rs 2,94,757 *
(ii) 30 T 3 forg %0 1 3 SR F wie = Rs 14.7781
(iii) geer fommn = Rs 19,946
[(i) /(i) ]
* gl e diftem = 18,85,79,651 + 37,14,59,571
1900
= 2,94,757 | s

TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 10th May, 2016

No.TAMP/79/2015-KPT.—In exercise of the powers conferred under Section 49 of the Major Port
Trust Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal of Kandla
Port Trust for revision of lease rental of Salt Land of Kandla Port Trust as in the Order appended hereto.

Tariff Authority for Major Ports
Case No. TAMP/79/2015-KPT

Kandla Port Trust --- Applicant
QUORUM:
(i) Shri. T.S. Balasubramanian, Member (Finance)
(ii) Shri. Rajat Sachar, Member (Economic)
ORDER

(Passed on this 2™ day of May 2016)

This case deals with the proposal dated 15 December, 2015 received from Kandla Port Trust (KPT)
for revision of lease rental of Salt Land.

2.1. This Authority vide Order no. TAMP/15/2011-KPT dated 9 April 2012 had approved lease rental for
KPT Salt Land of KPT at ¥23,250/- per acre per annum with retrospective effect from 5 July 2010. The validity
of the approved lease rent was prescribed for five years i.e. upto 4 July 2015.

2.2. Since the validity of the lease rent was expiring at 4 July 2015, at the request of KPT, the Authority
extended the validity of Lease Rentals of Salt Land vide Gazette of India Notification No. 241 dated 8 July
2015 beyond 4 July 2015 for six months i.e. till 4 January 2016 or date of effect of notification of the revised
lease rentals based on the tariff proposal to be filed by the KPT, whichever is earlier.

2.3. Since the existing Schedule of Lease rents already prescribed annual escalation @ 2% in the lease
rentals till such time the rates are revised by the Competent Authority, the annual escalation @ 2% was
allowed to continue to apply during the extended validity period of the lease rentals for salt lands of KPT.
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2.4. The extension of the existing lease rentals with an annual escalation of 2% is only a provisional
arrangement to avoid a vacuum in the current scenario. The lease rentals to be fixed for the salt land of KPT
based on a proposal to be filed by the KPT in this regard was to have retrospective effect, as requested by

KPT.

3.1. In this backdrop, the KPT vide its letter No.LW/PL/3323/528 dated 15 December 2015 has submitted
its proposal for revision of Lease Rentals of Salt Land for the period w.e.f., 5 July 2015 for a period of 5 years.

The main points made by the KPT are summarized below:

(i) The validity of the lease rentals of salt lands of KPT has expired on 4th July 2015.
Considering the Land Policy Guidelines, (LPG) 2014 and amended Land Policy Guidelines,
2014 issued by the MOS, the Market Value of land and the lease rent are arrived as per
Clause No. 13(a), (b) & (c) of the amended Land Policy Guidelines, 2014, as given below:

A. STATE GOVERNMENT READY RECKONER :

Rate per hectare I300=00
Plus:

Royalty @ %8/- per metric tonne (mipimum production 2400=00
of salt land as 20 MT per year) (minimum ¥400.00 per

hectare)

Plus: Education cess (3150 per hectare) %150=00
Total rate per hectare 3850=00

Accordingly, the rate per acre per annum works out to ¥344=00. [Conversion of
Hectors to Acre is 2.47105 so 850 / 2.47105 = %344 / acre]. Now, the updated lease

rental of 2015 worked out to ¥379 / acre / annum.

B. Highest rate of actual relevant transactions registered in last three years in the
Port’s vicinity (the vicinity of the Port is to be decided by the respective Port Trust
Boards), with an appropriate annual escalation rate to be approved by the Port

Trust Board.

Transaction of salt land allotted by KPT in the year 2010 was registered with the Registrar
is for the following parties. No transactions are, however, registered during last three

years.

Gandhidham

NAME OF THE PARTY AREA HIGHEST PREMIUM
(IN OFFERED(INY)
ACRES)

M/s. Ganpati Salt Works, 50 3252000=00
Gandhidham

M/s. Neelkanth Coal mfg. Pvt. Ltd., 50 3213480=00
Gandhidham

M/s. Neelkanth Coal mfg. Pvt. Ltd., 50 3213480=00
Gandhidham

M/s. Neelkanth Coal mfg. Pvt. Ltd., 50 3213480=00
Gandhidham

M/s. Ajanta Properties, Gandhidham 100 3221171=00
M/s. Neelkanth Enterprises 100 3219474=00
M/s. Neelkanth Enterprises 100 3219474=00
M/s. Neelkanth Enterprises 100 3219474=00
M/s. Rankers Salt Works, 100 3275471=00
Gandhidham

M/s. Neelkanth Coal mfg. Pvt. Ltd., 50 3213480=00
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C. Highest upfront premium quoted

in tender — cum — auction

KPT during 2012 E—Auction is as under:

of salt land held by

PLOT AFI‘,EA UPFRONT BIDS AMOUNT chTsfrIfG u;ggélﬁT NAME OF THE
NO. | acngs | VALUE | RECEIVED | OF BID A DREOM HIGHEST BIDDER
2 3 4 5 6 7 8 9
M/S DURGESH
11 100 | 310,868.00 2 2,000.00 | 312,868.00 | 31,286.800.00 1S DURGESE
M/S DURGESH
15 100 | 310,868.00 : 1,000.00 | 311,868.00 | 31,186,800.00 s
M/S. SHREE
24 50 | 275,669.00 1 1000.00 | 276.669.00 | 13,833,450.00 | CHAMUNDA SALT
WORKS
M/S.SURYANAGRI
16 100 | 310,868.00 : 1,000.00 | 311,868.00 | 3118680000 | py'SosiYAlACH
M/S. SHREE
25 50 | 275,264.00 : 100000 | 276.264.00 | 13,813,200.00 | CHAMUNDA SALT
WORKS
M/S. SARDESAI
17 100 | 310,868.00 : 1,000.00 | 311,868.00 | 3118680000 | \MS SARDESA
M/S. SARDESAI
18 100 | 310,868.00 : 1,000.00 | 311,868.00 | 31,186,800.00 | MBS SARDESAL
M/S. AUTOMOTISE
19 100 | 300,868.00 : 1,000.00 | 301,868.00 | 30,186,800.00 v
M/S. SHREE RAM
12 100 | 309,868.00 1 1000.00 | 310,868.00 | 31,086,800.00 ARy
M/S. SHREE RAM
13 100 | 304,868.00 1 1000.00 | 305,868.00 | 30,586,800.00 ARy
M/S DURGESH
14 100 | 304,868.00 1 1000.00 | 305,868.00 | 30,586,800.00 st
M/S DANDI
20 100 | 300,868.00 : 1,000.00 | 301,868.00 | 30,186,800.00 | CHEMFOOD PVT
LTD.
M/S. ARYA
23 50 | 274,400.00 274,400.00 | 13,720,000.00 TRANabOR

Highest upfront premium received is ¥ 3,12,868=00 per acre (for 30 years)

D. Market rate arrived at by the Approved Valuer M/s.Rakesh Narula & Co., Vadodara,
appointed for the purpose by the Port during the year 2014 are as under:

ﬁg'_ LOCATION RATES / ACRE (in %)
upTo | 11ACRES | 51 ACRES ACF:(E); 0 ACF::I1Eg 70| ABOVE
10 ACRES T0 T0 100 300 1000 1000
50 ACRES | ACRES AGRES ACRES ACRES
Diff.
rgfg‘;rl‘ztggii . 105% 105% 100% 90% 75% 50%
sizes of plot

1. KANDLA 231000.00 | 231000.00 | 220000.00 | 198000.00 | 165000.00 | 110000.00
2. | MITHIROHAR | 199500.00 | 199500.00 | 190000.00 | 171000.00 | 142500.00 | 95000.00
3. | KHARIROHAR | 199500.00 | 199500.00 | 190000.00 | 171000.00 | 142500.00 | 95000.00
4, PADANA 178500.00 | 178500.00 | 170000.00 | 153000.00 | 127500.00 | 85000.00
5, VARSANA 178500.00 | 178500.00 | 170000.00 | 153000.00 | 127500.00 | 85000.00
6. CHIRAI 168000.00 | 168000.00 | 160000.00 | 144000.00 | 120000.00 | 80000.00
7. | MOTICHIRAI | 168000.00 | 168000.00 | 160000.00 | 144000.00 | 120000.00 | 80000.00
8. JUNGI 136500.00 | 136500.00 | 130000.00 | 117000.00 | 97500.00 | 65000.00
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(ii)

(i)

(vi)

(vii)

E. Any other relevant factors as may be identified by the Port.

TAMP vide Notification No. 118 dated 04-05-2012, fixed the lease rentals at ¥23,250=00
per acre per annum from 05-07-2010 onwards with 2% escalation per year. The rate in
the year 2015 works out to be 325,669=88 per acre per annum i.e. ¥25,670=00. Now, as
per Clause 18(b) of LPG-2014, the lease rentals/ reserve price are considered at 6% of
the latest market value. Based on above, latest market value is worked out to ¥4,27,833/-
per acre (i.e.25,670 * 100% / 6%)

The Board of Trustees of KPT has constituted the Land Allotment Committee (LAC) headed
by the Dy. Chairman of the KPT and F.A. & C.A.O, Chief Engineer, Traffic Manager i/c and
Secretary as Members.

The LAC in its meeting held on 4.07.2015 considering the above aspects and keeping in view
the Land Policy Guidelines, 2014 recommended uniform rate of ¥ 25,670/- per acre per
annum arrived considering 2% escalation on the SOR rate of 323,250/- per acre per annum
fixed w.e.f., 5.07.2010 being the highest factor as identified from above w.e.f., 5.07.2015
onwards with 2% escalation per annum. (A copy of the Minutes of the LAC meeting held on
4.07.2015 has been furnished by KPT.)

The proposal for revision of rates of Salt lands of KPT based on the LAC recommendations
was placed for approval of the Board. But, the proposal was returned back with the remarks
that in view of no response in recent auction attempts of salt lands by KPT, the matter
requires reconsideration by LAC.

(a) MOS has also expressed concern over the higher rates fixed for the land for salt
manufacturing purpose, due to which the land remained vacant on account of non-
response from the prospective bidders.

(b) The Joint Secretary, Ministry of Shipping, New Delhi vide d.o. Letter No. PD-
13017/2/2014-PD.IV dated 08.07.2015, has also highlighted the issue regarding
recommending of Market value of land/reserve price by Allotment Committee/Board
to TAMP. It is mentioned in the above d.o. letter that representation have been
received, that in some Ports high market values have been fixed by mechanical and
inappropriate application of Land Policy guidelines. It is further clarified in the above
letter that while choosing the market value as per the Land Policy Guidelines, 2014,
due care is to be taken to choose the relevant factor which captures the realistic
market value of the land. Mechanical and inappropriate application of the Land Policy
Guidelines may lead to inflated and unrealistic market value which results in poor
response to tender cum auctions and subsequently loss of business to the Port. It is
also clarified that it is not mandatory that the Land Allotment Committee has to
necessarily take the highest of the 5 factors given in the Land Policy Guidelines and
another factor with proper justification. [A copy of the above d.o. letter is furnished by
KPT]

Accordingly, the matter was again placed before the LAC for reviewing the rate structure of
salt lands that was recommended by the LAC in its earlier meeting held on 4.07.2015.

The market value of salt land and lease rental at 6% of the market value of salt land under the
five factors considered by the LAC while reviewing and recommending the proposed lease
rent are given below:

(a) Statement_showing the market rate and lease rent as per various factors

mentioned in 13(c) of amended Land Policy Guidelines, 2014 as on due date of

revision i.e. 5 July 2015.

Market Value per Lease Rent @ 6% per
Factorze:,eﬁzgglfgze ;gﬁ) of the acre for the year Acre / per annum for
’ 2015 (Updated) the year 2015 (Updated)
(A) State Government’s ready 36,317/- % 379/-
reckoner of land values in the area, if
available for similar classification /
activities
(B) Highest rate of actual relevant 32,83,567/- 317,014/-
transactions registered in last three
years in the Port’s vicinity (the vicinity
of the Ports is to be decided by the | Data available with | (Rate  derived  from
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respective Port Trust Boards), with an | KPT is of 2010. No | average of the highest
appropriate annual escalation rate to transactions upfront premium received
be approved by the Port Trust Board. registered during last | in respect of salt lands)
3 years.
Data available with KPT
is of 2010. No
transactions  registered
during last 3 years.
(C) Highest accepted tender-cum- 3 3,74,400/- % 22,464/-
auction rate of port land for similar
transactions updated on the basis of
the annual escalation rate approved by
the Port Trust Board.
(D)  Rate arrived at by an approved * ##
valuer appointed for the purpose by the
Port.
(E)  Any other relevant factor as may 3 3,32,433/- % 19,946/-
be identified by the Port.
The average of the rate received for
the year 2010 as well as 2012 by
giving an annual escalation, as both
the rates i.e. the tender received in
2010 as well tender received in 2012
are representative enough to work out
the revised value of the land.
> The rate arrived at by the Approved Valuer M/s. Rakesh Narual & Co.,
Vadodara, appointed for the purpose by the Port as under:
Market Rate of 2015 arrived at after adding 2% escalation on 2014 rate.
Sr Market value of land (X/acre)
No. Location Upto 10 11 Acresto | 51 Acresto | 101 Acresto | 310 Acresto | Above 1000
Acres 50 Acres 100 Acres 300 Acres 1000 Acres Acres
105% 105% 100% 90% 75% 50%
1. Kandla 235620.00 235620.00 224400.00 201960.00 168300.00 1121200.00
2. Mithirohar 203490.00 203490.00 193800.00 174420.00 145350.00 96900.00
3. Kharirohar 203490.00 203490.00 193800.00 174420.00 145350.00 96900.00
4. Padana 182070.00 182070.00 17340.00 156060.00 130500.00 86700.00
5. Varsana 182070.00 182070.00 17340.00 156060.00 130500.00 86700.00
6. Chirai 171360.00 171360.00 163200.00 146880.00 122400.00 81600.00
7. Moto Chirai 171360.00 171360.00 163200.00 146880.00 122400.00 81600.00
8. Jungi 139230.00 139230.00 132600.00 119340.00 99450.00 66300.00
## The lease rental for 2015 considered at 6% of the above market value.
s Lease rent (J/acre)
r. .
No Location Upto 10 11 Acres to 51 Acresto | 101 Acresto | 310 Acres to Above
) Acres 50 Acres 100 Acres 300 Acres 1000 Acres | 1000 Acres
105% 105% 100% 90% 75% 50%
1. Kandla 14137.20 14137.20 13464.00 12117.60 10098.00 6732.00
2. Mithirohar 12209.40 12209.40 11628.00 10465.20 8721.00 5814.00
3. Kharirohar 12209.40 12209.40 11628.00 10465.20 8721.00 5814.00
4, Padana 10924.20 10924.20 10404.00 9363.60 7803.00 5202.00
5. Varsana 10924.20 10924.20 10404.00 9363.60 7803.00 5202.00
6. Chirai 10281.60 10281.60 9792.00 8812.80 7344.00 4896.00
7. Moto Chirai 10281.60 10281.60 9792.00 8812.80 7344.00 4896.00
8. Jungi 8353.80 8353.80 7956.00 7160.40 5967.00 3978.00
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(viii)

(a) The LAC noted that recently, Kandla Port Trust had offered the salt land for allotment
through e-tender cum e-auction considering the location/size of plots available and
accordingly after Board’s approval the NIT for allotment of land was issued through
wide publicity in the leading local newspapers. The details of plots are as under:-

Sr. No. Location Size/Area of plot Remarks
1. Kandla 708 acres Earlier known as M/s. Shree
Jyoti Salt Industries
2. Village 22 Nos. of plots of 10 -
acres each
Padana
Earlier known as M/s.
99 Acres Bhuvneshwari Salt Works
3. Village 272 acres Earlier known as M/s. Shree
Kandla Salt Industries Pvt.
Ltd.
4. Village 919 acres Earlier known as M/s.

Kanoria Chemicals &
Industries Ltd.

(b) The Pre-Bid meeting was also held on 28.01.2015 and on the request of prospective
bidders, the conditions for allotment of land towards 22 Nos. of 10 acres plots were
changed. As no bids were received, the date of opening of technical bids of both the
tenders were extended number of times. Finally after getting no response, the
tenders were withdrawn.

(c) The main reasons for no response have been attributed to the following:
(i) Slackening of demand in respect of salt due to depressed market conditions
and recession;
(ii) Substantial drop in sale value of salt comparing the same with 2010 rates;
(iii) KPT’s offer of plots on the Reserve Price of ¥25,167/- per acre per annum

seems to be on higher side, with 2% escalation per year and revision after
every 5 years, as compared to the rates of Government of Gujarat, which is
just ¥850/- per hectare without any escalation and 10% increase in every 3
years.

(iv) There is apprehension of unauthorized encroachments.
The LAC has thus justified its recommendation for not opting the highest rate as follows:

(a) By keeping the reserve price of ¥25167/- per acre per annum, no response has been
received inspite of repeated extensions of the Bid and wide circulation of NIT.

(b) Due to non-response, the Salt land remained idle, resulting loss of revenue to KPT.

The LAC deliberated the issues at length regarding fixing of rates other than the highest of the
above five factors. It was decided by the LAC that it will not consider the highest of the above
factors, (a) keeping the reserve price at ¥25167/- per acre per annum, no response has been
received inspite of repeated extensions of the Bid and wide circulation of RFQ; (b) the
clarification given by OSD (c) for no response to the above reserve price and resulting in loss
of revenue to the port.

After deliberations, the LAC in its meeting held on 29 September 2015 has recommended the
lease rent arrived at considering the factor (E), which states — “any other relevant factors as
may be identified by the Port”, which is the average of the rate received for the year 2010 as
well as 2012 by giving an annual escalation, as both the rates i.e., the tender received in 2010
as well tender received in 2012 are representative enough to work out the revised lease
rentals of the land, which works out to ¥19,946/- per acre per annum with 2% annual
escalation and re-fixing after every five years [A copy of the Minutes of the LAC meeting held
on 29.09.2015 is furnished by KPT]. Accordingly, the market rate works out to ¥3,32,433/- per
acre.
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(xii) The recommendations of the LAC was placed before the Board at its meeting held on
31.10.2015 and the Board after detailed discussion and deliberation had resolved to approve
the recommendations of LAC. [A copy of the Board Resolution No.119 dated 31.10.2015 is

furnished by KPT.]

Accordingly, the Authority is requested to kindly approve the revision of Market Rate and
lease rental of salt land of Kandla Port Trust as ¥3,32,433/- per acre and ¥19,946/- per acre
per annum respectively w.e.f. 05.07.2015 with 2% escalation per annum as approved by the
Board of Trustees at its meeting held on 31/10/2015.

3.2. The proposal of KPT is for approval of the Authority for the schedule of rates for KPT Salt lands for a
period of 5 years with 2% escalation per annum w.e.f., 05 July 2015 as recommended by the LAC and as
approved by the KPT Board i.e., the revision of Market Rate and lease rental of salt land of Kandla Port Trust
as 33,32,433/- per acre and %19,946/-( ¥3,32,433/-x6%) per acre per annum respectively.

3.3. A comparative position of lease rentals for salt land approved in the tariff Order dated 1 April 2012,
lease rent applicable as on 4 July 2015 and the proposed lease rents with retrospective effect from 5 July
2015 to 4 July 2020 is as under:

(xiii)

(X per acre / annum)

Lease rent approved vide Order no. Lease rent applicable as Current proposal of KPT
TAMP/15/2011-KPT dated 9 April 2012 on w.e.f. 4 July 2015 Market Value Proposed Lease
(5 July 2010 to 4 July 2015) applying 2% annual (per acre) Rental
escalation. @ 6% of the Market

Value of land w.e.f. 5

July 2015

323,250/- %25,167/- 33,32,433/- 319,946/-
4. In accordance with the consultation process prescribed, a copy of the KPT proposal dated 15

December 2015 was circulated vide our letter dated 30 December 2015 to the users/ user organisations
seeking their comments. The comments received from the users/ user organisations were forwarded to the
KPT as feedback information. The KPT vide its letter dated 23 February 2016 and subsequent letter dated 3
March 2016 has furnished its reply on the comments of the user/user organizations.

5.1. A joint hearing on this case in reference was held on 17 February 2016 at KPT premises. At the joint
hearing, the KPT made a power point presentation of its proposal. The KPT, the concerned users/ user
organisations bodies/ prospective bidders have made their submissions.

5.2. At the Joint Hearing, Urvakunj Nicotine Industries, Shree Laxmi Salt and Allied Industries and Vijay
Salt Syndicate have furnished their written- submissions. The written submissions made by these users/ user
organisations were forwarded to the KPT vide our letter dated 22 February 2016 as feedback information.
Also, the Shri Kandla Salt Lease Holder Welfare Association has submitted its comments vide its letter dated
17 February 2016 and subsequent letter dated 20 February 2016. The comments received from Shri Kandla
Salt Lease Holder Welfare Association were forwarded to the KPT vide our letter dated 24 February 2016 as
feedback information. The KPT vide its letter dated 3 March 2016 has furnished its response on the
comments of users / user organisations.

6. Based on the preliminary scrutiny of the proposal dated 15 December 2015, the KPT was requested
vide our letter dated 01 April 2016 to furnish requisite information / revised proposal. The KPT vide its email
dated 06 April 2016 has furnished its response to the information / clarification sought by us. A summary of
information / clarification sought by us and point wise reply given by KPT are tabulated below:

Sr.

No.

Information / clarification sought by us

Reply from KPT

(i

(a) It is seen that the sum of auction price received in
the year 2010 for 50 acres and 100 acres of parcels of
salt land has been escalated by 2% per annum to arrive
at value of salt land for the year 2015 at ¥18,85,79,651/-
for total 750 acres. Likewise, the auction price received
in the year 2012 for 50 acres and 100 acres of parcels
of salt land has been escalated by 2% per annum to
arrive at value of salt land for the year 2015 at
%37,14,59,571/- for total 1150 acres. The average
value of 1900 acres of salt land (1150 acres + 750
acres) worked out by KPT is at ¥294757/- per acre
[(371459571 + 188579651) / 1900] stating that the
average value received for the year 2010 as well as

E-tender cum e-auction carried out in the year 2010 as
well as 2012 for various salt lands was on Upfront
premium basis. Hence the average upfront premium of
294757/- has been divided by 14.7781(being the sum
of the product of Re. 1/- at discounting factor of 7.9872
with annual escalation of 2%) to work out the annual
lease rent from upfront premium.

Similar analogy was adopted by TAMP while approving
the lease rentals of Salt land of Kandla Port Trust vide
Order dated 09.04.2012, notified vide Gazette No. 118
dated 04.05.2012. In this regard, Para 13 (ix) & (x) of
the aforesaid TAMP Order may kindly be referred,
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2012 by giving an escalation is representative enough
to work out the revised market value of salt land.
Hence, the approach adopted by the KPT of applying
the divisible factor of 14.7781 [which is the sum of
product of Re.1 at discounting factor 7.9872 with annual
escalation 2%] for a period of 30 years from 2015-16 to
2044-45 while arriving the proposed lease rental of
19946/- i.e., 3294757/14.7781 is not clear because the
market value of ¥294757/- per acre of salt land is as of
the year 2015 after considering the 2% annual
escalation. It is seen that on applying 6% on the market
value of land at ¥294757/-, the lease rent works out to
17685/- per acre per annum. The KPT is, therefore,
requested to examine the proposed lease rent for salt
lands in the light of the above observation.

which are self-explanatory. However, for
reference, these paras are reproduced as under.

ready

(A) Para 13 (ix) of TAMP Order dated 09.04.2012.
“The upfront premium quoted by the bidders is the
aggregate present value of the annual payment of lease
rentals for a period of 30 years. The upfront premium
cannot be simply distributed over a period of 30 years,
as demanded by certain user organizations, in view of
the time value of money.”

(B) Para 13 (x) of TAMP Order dated 09.04.2012.

“One of the factors to be considered by a port trust for
determination of market value of land is the highest
accepted tender of port land for similar transactions, as
stipulated in Clause 6.3(1)(iii) of the Land Policy
Guidelines of 2010. Accordingly, the KPT has taken into
account the highest value of the bids received for each
plot in June 2010 and then arrived at the average of all
the highest bids for determining the lease rental as a
single rate is proposed to be prescribed for the entire
salt lands. Further, it has to be recognized that
consideration of the average values would even out the
differences that may prevail in a range of values.

For the reasons stated earlier, the values of upfront
premium received in the first as well as the second
auctions held in June 2010 and January 2012
respectively are considered together to determine the
lease rentals for the KPT salt lands.

As explained earlier, the upfront premium received in
auction represents the aggregate of market value of
lease rentals for the salt lands. It is noteworthy that
Clause 6.3.1(c) of the Land Policy Guidelines stipulates
an escalation of 2% per annum in the lease rentals.
Also, Clause 6.1.1(a)(iij makes a mention about
escalating the average rate of registered actual
transactions for the past years by 2% per annum so as
to arrive at the present value of land. In the instant
case, the upfront premium of tenders of January 2012
is to be brought to a common platform as of July 2010.
Therefore, the upfront premium received in the second
auction in the year 2012 is de-escalated by 2% per
annum so as to bring them to the level of the year 2010.
Accordingly, the revised average upfront premium
works out to ¥261739/- per acre as of July 2010.

Clause 6.3(3) of the Land Policy Guidelines of 2010
prescribes application of a discount rate equal to rate of
6% plus annual escalation on lease rent, which is 2%
per annum, for arriving at the upfront premium from
annual rentals. In the case in hand, lease rentals are to
be derived from upfront premium. Thus, it would be the
reverse process to determine the lease rentals from the
upfront premium. The annual lease rental so calculated
applying the discounting factor of 8% and following the
reverse procedure works out to ¥23249/- per acre per
annum. [¥261739/- per acre/ 11.258 = ¥23249/- per
acre per annum; 3261739/- being the average value of
upfront premiums of the first and second auction and
11.258 being the present value for %1/- as per the
Annuity Table for the discounting factor of 8% for a
period of 30 years]”

Hence the lease rent rate of ¥19946/-has been correctly
worked out.
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(b) The KPT has derived the lease rent at ¥19,946/- per
acre per annum as explained above and from that
arrived at the market value of land at ¥3,32,433 / acre
(i.e. 19,946 / 6 * 100) The Land Policy Guidelines
stipulates that market value of land is to be derived first
based on the five factors prescribed therein and the
lease rent schedule than be derived which should not
be less that 6% of the market value of land. The
methodology adopted by KPT is reverse of the
methodology prescribed in the revised Land Policy
Guidelines. The KPT to clarify how the method followed
by it to arrive at proposed lease rent fit into the revise
Land Policy Guidelines, 2014.

KPT arrived at the rate of ¥19,946/- per acre per annum
for salt land based on the rates received during the e-
tender invited for salt land on upfront payment basis
during the year 2010 & 2012. Either way, we may work
out the lease rental or market value first, there will be
no change in the value of lease rental per acre per
annum derived. However, as observed by TAMP and
keeping in view the Land Policy Guidelines, 2014 the
Market Value of salt land for 2015 is first derived as
under :

Average rate per acre on upfront -2,94,757/- payment
basis (year 2015)

Divisible Factor - 14.7781
(Which is the sum of product of Re.1 at Discounting
factor 7.9872 with annual Escalation of 2%)

Lease rental (Considering LPG-2014) - 6%o0f Market
Value of land

The Market Value of salt land worked out as follows :
= 2,94,757 x 100

14.7781 x 6
=33,32,425/-per acre

Now, lease rental @ 6% of Market Value of salt land for
the year 2015 = ¥19,945.50 Say 319,946/- per acre.

The KPT has sought approval of the revised lease rent
with retrospective effect from 5 July 2015. In this
connection, the KPT is requested to justify the reason
for seeking retrospective approval of lease rentals for its
salt lands as it appears from the proposal that port
seeks the revised lease rent to invite auction for the Salt
land. In case, there are any existing lessees, the KPT is
requested to confirm whether the lease agreement
entered by the KPT with the various lessees contains a
clause allowing for retrospective revision of lease
rentals as the KPT sought approval for retrospective
revision of lease rent from July 2015 onwards.

KPT has sought the revision of rate of salt land with
retrospective effect from 5.07.2015, as the previous
TAMP approved rates were valid till 4.07.2015. It is
submitted that KPT has allotted 10 nos. plots on 30
years lease during 2010 on upfront payment basis and
full payment has been received. Hence, present
revision of rate will not have any effect on the above 10
nos. subsisting leases. There are no other subsisting
salt leases. Further, the fresh allotment of salt land
through e-tender will be finalized only after TAMP
approves the revised rate and same will be applicable
to it.

(i)

The KPT is requested to forward a draft SOR for
prescribing lease rates for salt lands along with
conditionalities governing the rates, in accordance with
the ‘Revised Land Policy of Major Ports 2014,

Draft Scale of rates of Salt land alongwith the Conditi
follows:

DRAFT SCALE OF RATES OF SALT LAND OF
KANDLA PORT TRUST.

PROPOSED SCALE OF RATES OF SALT
LAND OF KANDLA PORT TRUST

Market value ¥332425/- per acre p.a.
Annual lease rent | ¥19946/- per acre p.a.

The conditionalities governing the rates, will be as
follows

(a) The market value/ reserve price prescribed above
will be effective from 5 July, 2015 and remain valid till 4
July, 2020.

(b) The reserve price in terms of annual lease rent
prescribed above shall bear an escalation factor of 2%
every year.

(c) The other conditions governing the lease rental /
license fee shall be as per the Amended Land Policy
Guidelines of 2014 issued by the Ministry of Shipping,
Government of India.
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7. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent
separately to the relevant parties. These details will also be made available at our website
http:/tariffauthority.gov.in.

8. With reference to the totality of the information collected during the processing of this case, the
following position emerges:
(i) The proposal of Kandla Port Trust (KPT) is for revision of Scale of Rates of Salt Land of the
KPT following the revised Land Policy Guidelines, 2014, with effect from 05 July 2015.
(ii) Before proceeding to analyse the case, it is relevant here to state that one of the users the

Urvakunj Nicotine Industries (UNI) has stated that the rate approved by this Authority is
subject matter of challenge before the Hon'ble Supreme Court and such petition is pending
for adjudication by the Hon’ble High Court. In view of such pendency, the UNI has stated that
KPT proposal cannot be considered. In this context, as rightly stated by the KPT, the case
bearing SLP(C)No. 1803 of 2014 filed before the Hon'ble Supreme Court of India by Shri
Kandla Salt Lease Holder Welfare Association had already been dismissed by the Hon’ble
Supreme Court vide Order dated 08 January 2015, since no ground for interference was
made out to exercise Supreme Court’s jurisdiction under Article 136 of the Constitution of
India.

(iii) Few user associations like M/s. Shree Kandla Salt Industries Pvt. (SKSIP), have stated that
determination of lease rent for salt land should not fall under the jurisdiction of this Authority
as was previously pointed out by various stakeholders during the last exercise of revision of
salt land of KPT. Two arguments put forth by the users are that this Authority is mandated to
decide lease rental and SOR for the land within the custom-bond area whereas the Salt Land
falls beyond this area. Their argument is that as per MPT Act, 1963, this Authority is
authorized to decide rates for land as long as it is used for Port related Activity. However, the
manufacturing of salt on land is not a Port related activity, as contended by them.

The above points are reiteration of the points made by them in the last revision of the lease
rental of the salt land which have already been settled in the last Order.

The earlier Land Policy, 2010 dealt with jurisdiction of TAMP to fix Scale of Rates for port
lands situated within the customs bound area and outside it as long as the land is used
exclusively for port related activity. In the revised Land Policy Guidelines 2014, Para 13 (c)
read with para (d) requires this Authority to fix Scale of Rates for port lands situated within
and outside the customs bonded area.

As already brought out in April 2012 Order, a reference was made to Government in April
2011 to examine whether fixation of lease rent for salt land, would fall under the purview of
this Authority. The Ministry of Shipping, in the Government of India vide its letter dated 9
March 2012 while requesting this Authority to take its own view, had clarified that the salt
lands should come under the port related purpose as such industries are primarily port based
and substantial part of their production depends on the port for exports. During the last
proceedings, the KPT had asserted that the land leased out by KPT for salt production is port
related activity, since large quantities of salt produced in the region is being handled at the
port for export.

Statutorily, Section 49 of the Major Port Trusts Act empowers this Authority to frame the Scale
of Rates and statement of conditions for use of property belonging to Board, in occupation of
port and in possession of the port and more specifically, sub clause (d) of Clause (1) of
Section 49 covers ‘any other use of port trust lands’. That being so, the fixation of lease rental
for the port salt land falls well within the powers of this Authority. This is not the first time that
this Authority has fixed lease rentals for the salt lands of KPT. The lease rentals for the salt
land at KPT were fixed earlier by this Authority in exercise of its powers conferred under
Section 49 of the MPT Act.

From the position in the Land Policy Guidelines and statute, clarification of the MOS and
submissions of the KPT during the last tariff revision it is explicit that the revision of salt land
of Kandla is well within the jurisdiction of this Authority.

For the purpose of determining lease rentals for the lands belonging to the Port Trusts, this
Authority is mandated to follow the land policy guidelines issued by the Government from time
to time. Accordingly, this Authority fixes the estate related charges for the estates of the major
port trusts in exercise of its powers under Section 49 of the MPT Act and following the extant
land policy guidelines of the Government. Therefore, the proposal of KPT for fixation of lease
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(iv)

rentals for the salt lands of KPT is processed following the provisions of the extant revised
Land Policy Guidelines of 2014.

The issue raised by Shri Kandla Salt Lease Holder Welfare Association (SKSLWA) that the
industries established in Kandla SEZ are not treated as Port Related activity and that the
lease rental for such land though belonging to KPT is stated to be decided by the Central
Government is not relevant to decide the lease rental for Salt Land of KPT. As regard the
revision of salt land of KPT falling under the jurisdiction of this Authority, the position is
already clarified in the preceding paragraph. As per Section 49 of the MPT Act, the KPT is
bound to levy rates for any property belonging to or in the possession or occupation of the
port based on the Scale of rates and statement of conditionalities notified by this Authority. It
is for the KPT to seek compliance of Section 49 of the Act, if required.

(@)

(b)

The revised Land Policy Guidelines, 2014 clearly lays down the procedure and the
methodology to be adopted for determining the market value of land and the latest
Scale of Rates of the port lands.

As per clause 11.2(e) of the revised Land Policy Guidelines 2014, a Land Allotment
Committee (LAC) shall be constituted by the Port Trust Board consisting of Deputy
Chairman of the Port, and Heads of Departments of Finance, Estate and Traffic.

KPT has constituted the LAC headed by the Dy. Chairman of KPT and F.A. & C.A.O,
Chief Engineer, Traffic Manager i/c., and Secretary as Members. The OSD (Estate)
was also present in the proceedings of the LAC. Thus, the KPT has complied with the
stipulation of the formulation of the LAC as per the revised Land Policy Guidelines,
2014.

As per Clause 13(a) of the revised land policy guidelines of 2014, the LAC shall
determine the market value of land taking into account highest of the five factors like
(i) State Government’s ready reckoner value if available for similar classification/
activities, (ii) Highest rate of actual relevant transactions registered in last three years
in the Port's vicinity (the vicinity of the Port is to be decided by the respective Port
Trust Boards), with an appropriate annual escalation rate to be approved by the Port
Trust Board (iii) Highest accepted tender-cum-auction rate of Port land for similar
transactions, updated on the basis of the annual escalation rate approved by the Port
Trust Board., (iv) rate arrived at by an approved valuer and (v) any other relevant
factors as may be identified by the port. In case the LAC is not choosing the highest
factor, the guidelines requires the reasons for the same have to be recorded in
writing.

As per clause 13 (c) read with clause 13(a) and (b) of the revised land policy
guidelines of 2014, the port shall file a proposal to TAMP for fixation of latest SOR of
the land based on the market value of land recommended by the LAC which will
normally take into account the highest of the five factors for market value of land
stipulated in Para 13 (a) revised land policy guidelines of 2014.

The KPT has furnished valuation of land under all the five factors. The port has stated
that it has engaged approved valuer for valuation of salt lands of the KPT and has
submitted the Valuation Report of the approved valuer along with the proposal. The
market valuation of salt land under the five prescribed factors considered by the LAC
while arriving at the proposed lease rent are given below:

0O,
Market Value per Lease Rent @ 6%

Factors as per Clause 13(C) of the acre for the vear | P& Acre/per

amended LPG, 2014 2015 (U dated‘), annum for the year
P 2015 (Updated)

(A) State Government’s ready reckoner of 36,317/- 3 379/-

land values in the area, if available for similar

classification / activities

(B) Highest rate of actual relevant 3 2,83,567/- 317,014/-

transactions registered in last three years in
the Port’s vicinity (the vicinity of the Ports is to

be decided by the respective Port Trust
Boards), with an appropriate annual escalation
rate to be approved by the Port Trust Board.

Data available with
KPT is of 2010. No
transactions
registered

last 3 years.

during

(Rate derived from
average of the
highest upfront
premium received
in respect of salt
lands)
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Data available with
KPT is of 2010. No
transactions
registered  during
last 3 years.
(C) Highest accepted tender-cum-auction 3 3,74,400/- 3 22,464/-
rate of port land for similar transactions
updated on the basis of the annual escalation
rate approved by the Port Trust Board.
(D)  Rate arrived at by an approved valuer * ##
appointed for the purpose by the Port.
(E) Any other relevant factor as may be 3 3,32,433/- % 19,946/-
identified by the Port.
[Arrived based on the average of the upfront
premium received for the year 2010 as well as
2012 by giving 2% annual escalation, as both
the rates i.e. the tender received in 2010 as
well tender received in 2012 are representative
enough to work out the revised value of the
land.
> The market value of land arrived at by the Approved Valuer M/s.Rakesh
Narual & Co., Vadodara, appointed by KPT for the purpose of valuation of
salt land during 2014 are as under:
Market value of land (I/acre)
Sr. .
No. Location Upto 10 :1 Acrgg 51 Ac;gg 101 Ac;gg 310 A::(l)'gg Above
Acres o to to to 1000 Acres
Acres Acres Acres Acres
105% 105% 100% 90% 75% 50%
1. Kandla 235620.00 | 235620.00 | 224400.00 | 201960.00 | 168300.00 | 1121200.00
2. Mithirohar | 203490.00 | 203490.00 | 193800.00 | 174420.00 | 145350.00 96900.00
3. Kharirohar | 203490.00 | 203490.00 | 193800.00 | 174420.00 | 145350.00 96900.00
4. Padana 182070.00 | 182070.00 17340.00 | 156060.00 | 130500.00 86700.00
5. Varsana 182070.00 | 182070.00 17340.00 | 156060.00 | 130500.00 86700.00
6. Chirai 171360.00 | 171360.00 | 163200.00 | 146880.00 | 122400.00 81600.00
7. Moto 171360.00 | 171360.00 | 163200.00 | 146880.00 | 122400.00 81600.00
Chirai
8. Jungi 139230.00 | 139230.00 | 132600.00 | 119340.00 99450.00 66300.00
## The lease rental at 6% of the above market value of land assessed by
the approved valuer.
Lease rent (F/acre)
Sr. | Locati 11 Acres | 51 Acres | 10! 310 Acres
No. | Location Upto 10 Acres to Above
Acres x)cres 50 x)cre; 00 300 f:creswoo 1000 Acres
Acres
105% 105% 100% 90% 75% 50%
1. Kandla 14137.20 | 14137.20 | 13464.00 | 12117.60 10098.00 6732.00
2. Mithirohar | 12209.40 | 12209.40 | 11628.00 | 10465.20 8721.00 5814.00
3. Kharirohar | 12209.40 | 12209.40 | 11628.00 | 10465.20 8721.00 5814.00
4. Padana 10924.20 | 10924.20 | 10404.00 9363.60 7803.00 5202.00
5. Varsana 10924.20 | 10924.20 | 10404.00 9363.60 7803.00 5202.00
6. Chirai 10281.60 | 10281.60 9792.00 8812.80 7344.00 4896.00
7. Moto 10281.60 | 10281.60 9792.00 8812.80 7344.00 4896.00
Chirai
8. Jungi 8353.80 8353.80 7956.00 7160.40 5967.00 3978.00
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As regard the first factor while arriving at the valuation of land as per State
Government ready reckoner at ¥6317 per acre and updated lease rent at 379/- per
acre, it is seen that the port has considered the rate of ¥300/ hectare charged by the
state Government reportedly for the year 2010 plus ¥8/- tonne towards royalty
(minimum %400 per hectare) plus education cess of 150 per hectare and updated it
for the year 2015. Though the KPT has shown the valuation under the first factor, it
does not form the basis for the lease rent proposed by it.

As regard the second factor, the LAC has noted that no transaction are registered for
salt land in the last three years. The valuation furnished at %2,83,567 per acre is
reported to be based on the average upfront premium received by KPT in the year
2010 at ¥ 2,27,736.53 per acre for a lease period of 30 years updated applying 2%
annual escalation to arrive at updated upfront premium for the year 2015 at ¥251440.
The updated average upfront premium for lease for 30 years period i.e. 251440 per
acre is divided by the divisible factor of 14.7781 [which is the sum of product of Re.1
at discounting factor 7.9872% with annual escalation 2%)] for a period of 30 years
from 2015-16 to 2044-45 and lease rent of 17014/- per acre per annum is arrived at
(i.e. ¥251440/14.7781) From the derived lease rent, the market value of land is
derived at%2,83,567 / acre i.e., 17014*100%/6%.

As regards the third factor, the market valuation furnished at 33,74,400 per acre is
reported to be based on the highest upfront premium received in the year 2012 at ¥
3,12,868 per acre for a lease period of 30 years updated applying 2% annual
escalation to arrive at updated upfront premium for the year 2015 at ¥3,32,018. The
updated average upfront premium for lease for 30 years period i.e. ¥3,32,018 per
acre is divided by the divisible factor of 14.78 (14.7781 rounded off to 14.78 by KPT
here) as explained in the second option and lease rent of 22,464/- per acre per
annum is arrived (i.e. ¥3,32,018/14.78) From the derived lease rent, the market value
of land is derived at ¥3,74,400 i.e. 322,464 *100%/6%.

Under the fourth option, the valuation of land is furnished by the approved valuer
engaged by the KPT for different sizes of salt land and for different location. This
option has also been considered as one of the factors by the LAC while
recommending the land value and lease rent for Kandla salt lands.

As regard the fifth method, from the detailed working of the market value of land and
proposed lease rent furnished by the KPT, it is seen that the port has considered the
sum of upfront premium received by the port by auction in the year 2010 for 10 plots
of salt lands of parcel sizes 50 acres and 100 acres and escalated by 2% per annum
to arrive at value of salt land for the year 2015 at ¥18,85,79,651/- for total 750 acres.
Likewise, the upfront premium quoted by bidders in tender cum auction in the year
2012 for 13 plots of salt land of parcel size 50 acres and 100 acres has been
escalated by 2% per annum to arrive at value of salt land for the year 2015 at
337,14,59,571/- for total 1150 acres. The average value of 1900 acres of salt land
(1150 acres + 750 acres) worked out by KPT is at ¥294757/- per acre [(337,14,59,571
+ %18,85,79,651) / 1900]. The port has emphatically stated that the average upfront
premium received for the year 2010 as well as quoted in the year 2012 by giving an
escalation is representative enough to work out the market value of salt land. The
updated average upfront premium for lease for 30 years period i.e. ¥2,94,757 per
acre is divided by the divisible factor of 14.7781 [which is the sum of product of Re.1
at discounting factor 7.9872 with annual escalation 2%] for a period of 30 years from
2015-16 to 2044-45 and lease rent of ¥19946/- per acre per annum is arrived (i.e.
3294757/14.7781) From the lease rent, the market value of land is derived at
33,32,433 / acre (i.e. 19,946 * 100% / 6%) A working sheet to arrive at the lease rent
of 19,946 is attached as Annex.

The Land Policy Guidelines, 2014 require ports to first arrive at the market value of
land and thereafter derive lease rent at not less than 6% of the market value of land.
As against the above, it is seen that under second, third and fifth factor, the port has
derived lease rent from the upfront premium figures for 30 years period and therefrom
arrived at the market value of land. The KPT has clarified that the either way,
whether the lease rental is worked out first or market value first, there will be no
change in the value of lease rental per acre per annum derived.

When pointed out to the KPT that applying 6% on %¥2,94,757/-, the lease rent works
out to I17685/- per acre per annum, the port has clarified that the approach adopted
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by it of dividing the upfront premium of 30 years period with the divisible factor of
14.7781 is similar to analogy adopted by this Authority while approving the lease
rentals of Salt land of Kandla Port Trust vide Order dated 9 April 2012 where the
divisible factor worked out to 11.258 [which is the sum of product of Re.1 at
discounting factor 8%)] on the grounds cited in para 13 (ix) & (x) of the aforesaid
Order, that the upfront premium quoted by the bidders are the aggregate present
value of the annual payment of lease rentals for a period of 30 years.

The approach adopted by the KPT in analogy to the approach followed in the last
tariff Order is hence found to be in order. Hence the divisible factor applied by the
KPT at 14.7781 to capture the time value of money on the upfront premium quoted
for 30 years period by applying the discounting factor of 7.9872% and 2 % annual
escalation applicable in the lease rent as per the Land Policy Guidelines, 2014 may
be accepted. It is also in line with similar approach adopted by the JNPT seeking
lease rent for allotment of land at SEZ for 30 years period.

Of the five factors of land valuation, it is seen that the highest market valuation of salt land
comes under the third option at ¥3,74,400 / acre and 6% lease rent at 322,464 / acre. The
LAC has, however, recommended market value of land under the fifth factor at ¥3,32,433/
acre and lease rent at 6% thereof i.e., 19,946/- per acre per annum.

It is relevant to state here that the lease rent for salt land approved by this Authority in the last
Order dated 9 April 2012 is 323,250/- per acre per annum fixed effective from 5 July 2010 and
valid for five years. The said rate was subject to 2% annual escalation and it works out
%25167/- per acre per annum as on 4 July 2015 on the date of expiry of original validity
(28,250 *1.02*1.02*1.02%1.02)

The port has stated that the LAC, in its earlier meeting held on 4.07.2015, keeping in view
the Land Policy Guidelines, 2014 had earlier recommended rate of ¥25,670/- per acre per
annum arrived at by considering 2% escalation on the SOR rate of 323,250/- per acre per
annum fixed w.e.f., 5.07.2010 till 5.7.2015 (i.e. 23250 * 1.02 * 1.02 * 1.02 * 1.02 * 1.02)
Based on above, the LAC had earlier recommended latest market value at ¥4,27,833/- per
acre (i.e. 23250 *100%/6%) However, on the advice of the Board to reconsider the land
valuation and lease rent it in view of no response received by the port on recent auction
attempts of salt lands, the LAC has proposed market value of land which is not highest of the
five factors.

The KPT has stated that the LAC has reviewed the rate structure of salt lands. The LAC on
such review, has recorded the following main observations / reasons, while proposing to
recommend the revised reduced lease rent for salt land:

(a) The LAC noted that no bids were received by the port in the year 2015 in the e-tender
cum e-auction despite wide circulation and despite extending the date of the tender.
Finally tender was discharged by the port as no response was received.

(b) The LAC noted that no response to recent e-tender was attributable to slack in
demand in respect of salt due to depressed market conditions and recession,
substantial drop in sale value compared to the same with 2010 rates and reserve
Price of ¥25,167/- per acre per annum fixed by KPT with 2% escalation per year and
revision after every 5 years which seems to be on higher side as compared to the
rates of Government of Gujarat, which is just Rs.850/- per hectare without any
escalation and 10% increase in every 3 years.

(c) The LAC after deliberation at length has decided not to consider the highest of the
above factors for following reasons:

(i) By keeping the reserve price of ¥25167/- per acre per annum, no response
has been received inspite of repeated extensions of the Bid and wide
circulation of NIT

(ii) Due to non-response, the land is kept idle, resulting loss of revenue to KPT.

For the above cited reasons, the LAC, after deliberation, has recommended market value of
salt land of KPT considering the fifth factor i.e. any other relevant factor at ¥3,32,433/- per
acre and lease rent @ 6% at ¥19,946/- per acre per annum respectively w.e.f. 05.07.2015
with 2% escalation per annum.
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(vii)

The Board, after deliberation at length on the recommendation of the LAC, and after taking
into consideration the d.o. letter of 8 July 2015 of the Joint Secretary (Ports) felt that the
reasons given by the LAC for not adopting market valuation and lease rent based on highest
of five factors are convincing and the proposal is realistic and reasonable and in the best
interest of the Port and has approved value of salt land at ¥3,32,433/- per acre and lease rent
@ 6% at 319,946/- per acre per annum respectively w.e.f., 05.07.2015 with 2% escalation per
annum as recommended by the LAC.

Thus, it can be seen that the LAC has reviewed its earlier recommendation on the valuation
of the land under the five factors and has finally recommended reduced market value of land
and lease rent in comparison to the lease rent approved by this Authority in the April 2012
Order. The LAC has also given reasoning for adopting land valuation which is lower than the
highest value of the land. The Board has after detailed deliberation and taking note of the
d.o. letter dated 8 July 2015 received from J.S. (Ports), MOS, has approved the market value
and lease rent as recommended by the LAC.

In the light of the analysis in the preceding paragraphs and bearing in mind that the LAC,
headed by Deputy Chairman (KPT) and comprising of Head of the Departments of the port
trust, after review has recommended the market value and lease rent of salt land of KPT
following the revised Land Policy Guidelines 2014, and also recognising that the Board of
Trustees of KPT, taking into consideration the report of the LAC and also considering the d.o.
letter dated 8 July 2015 received from J.S. (Ports), MOS approved the proposed lease rent for
salt land, this Authority accepts the proposal of the KPT.

(i) Most of the users/ user association have objected the rate proposed by the KPT.
SKSLWA, Gujarat Chamber of Commerce and Industry, Shree Jyoti Salt Industries,
M/s. Chirai Salt Works Most of the users/ user associations, etc., have raised
objection on the method adopted by KPT of arriving at the proposed lease rent for
salt land based on the average of the auction price received by the port in the year
2010 and 2012. They have stated that the auction of salt lands parcels held in the
year 2010, was a sample auction of plots measuring 50 acres and 100 acres land and
hence is not representative for varying parcel size of salt lands. The auction of the 15
plots held in the year 2012 never materialized and hence considering the premium
offered in a non-materialised auction for arriving at the market value and lease rent is
improper and do not reflect the “actual relevant transactions.

(i) The another point made by most of the users/ user association is that the land
valuer appointed by KPT has valued salt land in a scientific manner taking into
consideration location of the plots and size of the plot which is essential for valuation
purpose. While the KPT has also confirmed the correctness of the exercise, the KPT
has completely ignored this and has proposed lease rent based on average of
premium offered in two auctions in 2010 and 2012, one of which not concluded and
was discharged, as contended by them.

The KPT has emphatically stated that the Land Allotment Committee after
considering rates as per the various factors, has finally recommended the rate based
on the average of the rate received for the 2010 as well as 2012 with an annual
escalation as applicable, wherein number of bidders have actively participated in the
auction process. The port has also emphatically stated that many bidders have bid in
the Kandla salt lands auctioned in 2010 and 2012 and the upfront premium received
from the bidders in the year 2010 and the upfront premium quoted in the year 2012 is
representative enough to work out the lease rent. The valuation of land done by the
valuer is one of the five factors to be considered for arriving at the SOR which was
considered by the LAC. The LAC has finally recommended the land valuation based
on the fifth factor i.e. any other relevant factor and the same has been approved by its
Board and accordingly proposed by the port. It is seen from the proposal filed by the
KPT that in the year 2010 the KPT has received the upfront premium for 10 plots of
salt land which is found to be in the range of ¥2,13,480 to 32,52,000 per acre for 30
years period. For the year 2012 though the tender was discharged, the upfront
premium quoted for 13 salt land plots is reported in the range of ¥2,74,400 per acre
to ¥3,12,868 per acre. KPT has already received upfront premium for various salt
lands during auction carried out during the year 2010. Hence, KPT has viewed that
the questions of taking any other lower rate at this stage does not arise.

The valuer has assessed market value of salt land of Kandla taking into consideration
location of the plots and size of the plot. Despite the observation of most of the
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(viii)

(xi)

users/ user associations to adopt this method, the KPT has expressed its inability to
adopt this factor citing that consideration of lease rent lower than the amount already
received upfront premium does not arise. The KPT has also submitted that the
proposed lease rent arrived based on the average of the upfront premium received
for the 2010 as well as 2012 with an annual escalation is representative enough to
arrive at the proposed lease rent. Since the proposal of the KPT is based on the
recommendation of the LAC, following the revised Land Policy Guidelines and with
the approval of the Board after taking into consideration the MOS letter dated 8 July
2015, this Authority is inclined to go by the proposal of the KPT.

M/s.Gandhidham Chamber of Commerce & Industry (GCCI), M/s. New Kandla Salt &
Chemical Co Pvt. Ltd. (NKSC), Doongursee Salt Works Pvt. Ltd., M/s. Chirai Salt Works and
few other users have stated that the rate levied by the State Government of Gujarat for land
adjoining the Kandla Salt Land which is used for identical purpose is ¥344/- per acre per
annum. As against that the lease rentals proposed by the KPT is ¥19946/- per acre per
annum. They have sought to argue that there is no difference between the salt produced in
the land of Gujarat Government and at the adjoining land of KPT. Some of the users have
also argued that there is apparently no logic that justifies recommending such a high rate and
more so when the Ministry of Shipping itself vide its letter dated 8th July, 2015 has stated that
it is not mandatory that the Land Allotment Committee has to necessarily take the highest of
the 5 factors given in the Land Policy Guidelines and can choose another factor with proper
justification.

The KPT has clarified that comparison with the rate structure of State Government cannot be
considered by the KPT as per the provision of Land Policy Guidelines approved by the
Cabinet which has to be followed in toto. The port has stated that the LAC after considering
rates as per various factors as per provisions of Land Policy Guidelines,2014 has finally
recommended a lower rate for revision of rates applicable from the year 2015, by taking the
average of relevant rates obtained during auction process of 2010 & 2012 with due provision
of 2% for annual escalation. The clarification furnished by the MOS vide letter date 8 July
2015 is reported to have been considered by the Board of Trustees while arriving at the
proposed lease rent.

Since the port has filed the proposal strictly following the revised Land Policy Guidelines,
2014 issued by the Ministry of Shipping and the Board of Trustees of the KPT has approved
the same after taking into consideration the report of the LAC and also the MOS letter dated 8
July 2015, this Authority cannot brush aside the proposal of the KPT.

SKSLWA, M/s. Chirai Salt Works (CSW), GCCI have stated that the lease rents presently
being charged by Various State Govts. like Gujarat, Tamil Nadu, Maharashtra, Rajasthan and
others should be looked into. The use of the land remains the same i.e. salt farming and
hence there cannot be any vast difference between the two rates. It has to be kept in view
that the port as well as this Authority are governed by the revised Land Policy Guidelines
2014 for revision of lease rent for port lands. As rightly stated by the KPT, comparison with
the lease rate structure of other States is not as per the provisions of Land Policy Guidelines,
which has been approved by the Cabinet, which has to be followed in toto. Hence the said
point of the user associations does not merit consideration.

M/s. Shree Laxmi Salt & Allied Industries (SLSAI) has made reference to the lease rent
approved in the last tariff Order and stated that the rates discovered during 2010 & 2012 in
the last Order were exceptionally very high, primarily erroneous and illogical citing that the
decision of KPT to use discovery at base price of ¥3,700/- in 2010 itself is inappropriate
interpretation and application of various provisions of Land Policy Guidelines. The SLSAI has
raised issues against this Authority’s decision of arriving at the lease rent of . 23250/- by
merging the upfront premium of 2010 and 2012 in its April 2012 Order.

In this regard, it is to be noted that the current proposal filed by the KPT is for revision of
lease rent for salt lands for the subsequent period from 5 July 2015 onwards for 5 years. The
points made by the SLSAI relate to the lease rent approved by this Authority in the last
revision. The Order last passed by this Authority in April 2012 revising the lease rent for
Kandla salt lands has withstood the judicial scrutiny of the Hon’ble Court. That being so, it is
not found necessary to delve on the issues raised by SLSAI related to the last revision in the
current exercise.

As regard the submission made by Shri Kandla Salt Lease Holder Welfare Association
(SKSLHWA) and some of the users/ user associations that the observations and guidelines
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(xii)

(xiii)

conveyed by the Joint Secretary (Ports) vide his dated 8 July 2015 to KPT have not found
favour with KPT and the port has prepared its proposal in a mechanical manner and
recommended the rates based on two factors which are not valid, the KPT has clarified that
considering the present scenario and that no response was received during previous auction
with a reserve Price of ¥25,167/- per acre, the LAC after considering rates as per various
factors had finally recommended a lower rate for revision of rates applicable from the year
2015, by taking the average of relevant rates obtained during auction process of 2010 & 2012
with due provision of 2% for annual escalation. It is thus seen the LAC has proposed
reduction in the lease rent from ¥25,167/- per acre recommended by it earlier to ¥19,946/- per
acre recording reasoning for not proposing the rate based on the highest factors. The KPT
has reported that Board of Trustees have taken into consideration the d.o. letter dated 8 July
2015 of the Joint Secretary (Ports) while approving the reduced lease rent recommended by
the LAC. The proposal filed by the KPT is found to be as per the revised Land Policy
Guidelines 2014 and takes into consideration d.o. letter dated 8 July 2015 of the Joint
Secretary (Ports)

It is seen from the proposed schedule of annual lease rent for salt land, the KPT has sought
approval of this Authority for market value of land and annual lease rent. As per clause 13 (c)
of the revised Land Policy Guidelines, 2014 this Authority is required to notify the latest SoR
of the land. As per Section 49 of the MPT, 1963 the mandate given to this Authority is to
notify the Scale of Rates. Notifying the market value of land does not fall under the mandate
of this Authority as per the statute. This position is also recognised in the revised Land Policy
Guidelines, 2014 which requires this Authority to notify the latest SOR and not the market
value of land.

The KPT has sought approval of ¥19946/- per acre per annum as reserve price in terms of
annual lease rent. Clause 13 (b) of the revised Land Policy Guidelines, 2014 states that the
reserve Price in terms of the annual lease rent would be latest SoR determined in accordance
with Para 13(a) and 13 (c) of the ibid guidelines. That being so, this Authority decides to notify
the reserve Price in terms of the annual lease rent i.e. the Scale of Rates at ¥ 19946/- per
acre per annum.

(a) The original proposal of the KPT did not include any conditionalities governing the
proposed lease rent. On being pointed out this requirement the KPT has proposed a
few conditions governing the rates as discussed in the subsequent paragraphs.

(b) Clause 18 (c) of Land Policy Guidelines, 2014 and clause 13(c) of the revised Land
Policy Guidelines 2014 gives flexibility to Ports to fix rate of annual escalation which
should not be less than 2% with the approval of the Port Trust Board. The KPT has
proposed a note that the reserve price in terms of prescribed annual lease rent shall
bear an escalation factor of 2% every year, as recommended by the LAC and
approved by the Board of KPT. Hence, the proposed note is incorporated as
proposed by the port.

(c) Clause 13 (c) of the revised Land Policy, 2014 guidelines stipulates that SoR would
be refixed once in every 5 years by this Authority. The KPT has sought approval to
the revised rates retrospectively with effect from 5 July 2015 citing that the rates
approved in the last tariff Order were valid till 4.07.2015. The KPT has proposed a
note that the market value / reserve price prescribed above will be effective from
5 July, 2015 and will remain for five years valid till 4 July 2020.

When sought reasons for seeking retrospective revision in lease rent when the
proposal appears to seek lease rent for inviting bids, the KPT has submitted that port
has allotted 10 nos. plots on 30 years lease during 2010 on upfront payment basis
and full payment has been received. Hence, present revision of rate will not have
any effect on the above 10 nos. subsisting leases. There are no other subsisting salt
leases. Further, the fresh allotment of salt land through e-tender will be finalized
applying the revised rates after this Authority approves the same.

Based on the submission made by the KPT, it is seen that technically the
retrospective revision in lease rent sought by KPT will not have any impact on the 10
nos. of subsisting leases. The KPT has sought revised lease rent retrospectively with
effect from 5 July 2015 so that there is no vacuum in the lease rent for salt land from
the date of expiry. That being so, the proposal of the KPT for retrospective revision in
lease rent from 5 July 2015 is approved as proposed by the KPT. As stated earlier,
this Authority while extending the lease rent at the request of the KPT had stipulated
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that the revised lease rent when approved by this Authority would be given
retrospective effect on the request of the KPT. The revised lease rent will be valid for
five years as per the revised Land Policy Guidelines 2014 i.e. till 4 July 2020 as
proposed by the port, with 2% annual escalation.

(d) The note proposed by the KPT that other conditions governing the lease rental /
license fee shall be as per the Amended Land Policy Guidelines of 2014 issued by
the Ministry of Shipping, Government of India is incorporated as proposed by the

KPT.

9.1. In the result, and for the reasons give above, and based on collective application of mind, the reserve
price in terms of annual lease rentals for salt lands of KPT at ¥19,946/- per acre per annum is approved as per

schedule given below:

Lease rent for salt land at Kandla Port

Reserve Price in terms of annual lease rent for salt Land at Kandla port

¥19946/- per acre p.a.

Notes:

(i) The reserve price in terms of annual lease rent prescribed above will be effective from 5
July, 2015 and will remain valid till 4 July, 2020.

(ii) The annual lease rent prescribed above shall bear an escalation factor of 2% every year.

(iii) The other conditions governing the lease rental / license fee shall  be as per the Amended
Land Policy Guidelines of 2014 issued by the Ministry of Shipping, Government of India.

9.2. The revised lease rentals for the salt lands at KPT will be effective retrospectively from 5 July 2015
and shall be in force for five years. The approval accorded would automatically lapse thereafter unless

specifically extended by this Authority.

T.S. BALASUBRAMANIAN, Member (Finance)

[ADVT.-III/4/Exty./143/16(101)]

Statement showing Calculation of proposed lease rent arrived by Kandla Port Trust for Salt Land

1) Details of upfront premium received in auction held in 2010
(InRs)

Size of the plot upfront premium per acre Total Amt

50 252000 12600000

50 213480 10674000

50 213480 10674000

50 213480 10674000

100 221171 22117100

100 219474 21947400

100 219474 21947400

100 219474 21947400

100 275471 27547100

50 213480 10674000

Total 750 170802400

Total upfront premium as of the year 2015 escalated at 2% per annum. 18,85,79,651
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2)

Total

Details of upfront premium quoted in the year 2012.

(In Rs)
Size of the plot upfront premium per acre Total Amt
100 312868 31286800
100 311868 31186800
50 276669 13833450
100 311868 31186800
50 276264 13813200
100 311868 31186800
100 311868 31186800
100 301868 30186800
100 310868 31086800
100 305868 30586800
100 305868 30586800
100 301868 30186800
50 274400 13720000
1150 350034650
Total upfront premium as of the year 2015 escalated 37,14,59,571

at 2% per annum.

3) Calculation for sum of product of Rs 1 at discounting factor 7.9872% with annual escalation at 2%.

(In Rs)
Year Period 7.9872% G.R Total G.R

0 2015-16 1 1 1.0000
1 2016-17 0.9260 1.02 0.9446
2 2017-18 0.8575 1.04 0.8922
3 2018-19 0.7941 1.06 0.8427
4 2019-20 0.7354 1.08 0.7960
5 2020-21 0.6810 1.10 0.7519
6 2021-22 0.6306 1.13 0.7102
7 2022-23 0.5840 1.15 0.6708
8 2023-24 0.5408 1.17 0.6336
9 2024-25 0.5008 1.2 0.5985
10 2025-26 0.4637 1.22 0.5653
11 2026-27 0.4294 1.24 0.5340
12 2027-28 0.3977 1.27 0.5044
13 2028-29 0.3683 1.29 0.4764
14 2029-30 0.3410 1.32 0.4500
15 2030-31 0.3158 1.35 0.4250
16 2031-32 0.2924 1.37 0.4015
17 2032-33 0.2708 1.40 0.3792
18 2033-34 0.2508 1.43 0.3582
19 2034-35 0.2322 1.46 0.3383
20 2035-36 0.2151 1.49 0.3196
21 2036-37 0.1992 1.52 0.3018
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4)

22 2037-38 0.1844 1.55 0.2851
23 2038-39 0.1708 1.58 0.2693
24 2039-40 0.1581 1.61 0.2544
25 2040-41 0.1465 1.64 0.2403
26 2041-42 0.1356 1.67 0.2269
27 2042-43 0.1256 1.71 0.2144
28 2043-44 0.1163 1.74 0.2025
29 2044-45 0.1077 1.78 0.1913
Sum 14.7781

Calculation for Lease Rental

(i) Average upfront premium for 30 years Rs 2,94,757 *

(ii) Sum of product of Rs 1 for 30 years

(iii) Lease Rent

(i) /()]

* Average upfront premium

18,85,79,651 + 37,14,59,571

1900
2,94,757 / acre

Rs 14.7781
Rs 19,946
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