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IEEEIEE
(el w7 Frerm)
FftrgaeT
7 faeelt, 26 W, 2016
e AT a@w R f Terrdtr gt i Fardh g faht
BT, . 4(8)-TsqUETN/2015.—=71F 18 TaT, 1986 Fi ALH ATALAAT T&AT H.4(14)-S=qUSTH/86,
01 Sa¥Y, 1993 Ht H.UF2(17)- TAU=UR/92, 04 FATS 1994 ¥ #.0%2(17) Toequ=um/92, 20 7, 1997 ¥ &, U
2(1)-Tsegu=uR/97 37 fadis 20 wE, 1997 #it weaT UH2(12)- Teequeun/97, fadis 31 7T+, 1998 =< wr. . 2 (12)-
TEAUSUA/I7 e 2016 FT SATSFHIUT X U W LA UAEEIT "AIT SLhIT 6T T g (z99 395
T “gfeat” aer Sroem) fir et gy foeft e w8
&g fafward
2. (i) 364 faaw &t stfarhaw smater & vy fAfse sty i afoaeraar arent gieai &t foeft wedis =g 9% g

(35 AT TH “SF” Fgl Sruar) et grer f sosfh e £ arde st v s R A adiw safy A oo
THT-TYT I S gTT T ST

(ii) S Ta-TaE a7 gtaerdt St arare i = S arelt gfeat £ sifvna wfer srfag R wam

(iii) 5, FTATHT F THT “FHIET A AATH AT “Tg-T ATATHT o ATEAH & AT FL ThaT gl JTATHT 00
grfafer T ST FHT-AET 9% A% g i S

(iv) gt =1 fantw, Ramadt gea o= B srom
(v) wfreaeT arferat & werer ®, Tous FIATH % 997 e A 37 o7 quGET [9H g FT gty fFar srom)
AT g ATarHt & " §, gfaerdt et =maw famdt ger o sl & s, S femft F awr Aetta

“STAw” qoT FET STAT 8, AT TEGT At F qed g ff F40 T g ag-ued et F wrer §, Semdt F wwr Feita
2660 G1/2016 M
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“sifam” oot av wfaerdT arfort famdt F wwr weqa areft geat 7 =gaan faradt ger 7@ g i ot ssifaw
T | FF Jeqiad qedl 9% Tiaeqdl arfedt, 9 oY ag-4ed ST, FA1 78 § Tearr o s (R
g | )

(vi) “Fre-srfaemef” Sferat 3 e srde, §% % fFas 1w grm T fe-afaereft arfert sftmgfea wfer F s &
FrET FT| “Fe-staee arferat F forg va srde, et F awg w&hga wiaeref arfert F sreame aw fHatfa arha
S| Hed T AT ST

(vii) S =T faaT i Fwreor aary Gt ey, srerar gt st v et strar st = &, S ag 3t awE,
T AT FTEFT F2A HT 07 (AT e g

(viii) 5, =fT T wwE, av a7 “awfaere” F w0 § ferdt § anr F "gwar g ;7 fonf § Fyifa sife
T T AT T F AT srorar T 0 % for, gt v @i a1 2
e % fog qrea:
3. staeref wrt % sTRw wrsrwrdfr gt 7 ferer e & el off femht s=afa g frar s oawar g e =+ ,
FORIT, FEANE [FFHTT, TEATT ST =T arfHe g dfaardr qad, fogeft Feres 9 avwe & saeT Gt
T vEee srfafaas, 1999 T 36 siavta gy U A==t & srerar avwry sfagfaat o a6 FEt & o St
¥ srereie gy whagfaat # fAeer w2 % fom e )
4, T e quE-ae 9T §F g Rgtfia fi s arelt & gt % foro et § strfaensft smam o
ART & Tha g1 TST TEEIE, qa | a1 wiey [feat, aurer ave §F o7 =0 96y § 99 F JquieT 9 56 g
fafafEse #r< safa a7 geam srfaerel e o2 9T o "t g1 A o gaer et F =1 § srafaerdT e uw

AR o T 5| GaxT et % forw srdes, wea av gy 7o fafafase sifaegfaa i & sfiaw ar s fwe 95
grer Fratfa Gl s wivaa o= @t £ o st wrfer & stfteray o= witer o= =Hifva B smom)

TsieRLr: Al & o sreee stteg=ra Tfer i i % fiav =i o7 o et & oo srfegfera wfer & oty
F g foRaT StroEm

feroquft: g wferer @faEt 3 fi gerd afasy [feat € S after @ afaffem, 1925 b Fi=rh afbasy @t qur
T SUee sTfAtaaw, 1952 g onfad 7 STt & foreht fRerer Gee qrea awhTe g1er a7 6 srar 21
TG @ H Te gRAT i Afeanft # ads 3g Afder
5. (i) S BT THT-THT T gIeAT o ekt g FArst SaeT Trar o sH1 i Ao ST

(i) " et & smfeam g fF F st fAfeer, Ao & fRe 96 & #9997 & qara 2= T
fafaetia sraea w7 (757 Gl S T e | Tav At F o sgee 1 $i 5T 99 $iT ST e S
% foro argeter Il & g2t & fAntw 2q 3% & e wataat § weqd w31

(iii) FfreTeft sefamar gus w=ai § At geai & o s [feed sw=qa #9 F arr g e streeAt &
T e AT, S T AT A sifea gor siiw 9y 100 = gow, S ww gRat & wfw yeaeT g, 79 8, 5
Arerah &1 ToHT STy sreefia ST ST @eRar 21

(iv) T et ITaT/aTare ¥ safea g TF T Tee/aw/Rate greef-ath g9 T ST g sEr " i
oo % & o0 AT @TT | H FEIAT FEATR STUTerd TITLT STHT FHAT0)

feoquft: sretraTarett & srfera g B o e srae/MtEET wqa Fa 99T TEa/Aw/ AT Se/dw T ST ST F
Aaw AR

6. gieat wiaerdt va de-ufaeref e o =g=as 10,000 =97 F o &fi¥ 10,000 #90 % qorsii § et i
ST
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ELEH

7. gt wifiedt Fre/mfeaftadt S o (Tastiue) srarse § ST & =9 7 fAtaa £ s

Facefiaar:

8. gfeat, geardt afagfa stfafaem, 2006 st aw=wrd wfagfa @, 2007 F Aeget  srerdie saeoftr g
PR

9. gieat &t samaelt 9% F FAT, el T 9 U (60 0 &, TT IT6! Aarer Tareq gl 98 qaed 9% it
ST

Rt % Hey § 9N Fr

10. (i) EFAT T@ arer 1 39 T STaET F3 arer FFadl & Ar9H & Feior, 5% 50 50 999 § 9ed
EHTY & THS F FHT-HHT 9T TATRAT o srferg=arstt ofiv =& srfergzear it eraf & @ afeq awary wfagfa
arferfaare, 2006 &Y Fear Tiasfa A==, 2007 F Fraem™i % Sqar T s

(if) E2T ermant AT At £ IAETEN A EwA ST AT T F FASATS AT H W FT AR BT
(iii) g2t % warer ¥ faredt o s & foame & geteg Aot wea & =t g G s
T I, HIAFT T

e
THRFATT A AT AL T
Frerft wgfaat gaft gfaergtas
Frferat #r T FoT AT 3
AT, EH A AGAE awmd T qreia fsra 8% 9 s gt fi Ao # sfaergios arefamarat F e 300
FIE w0 T T Afegi=a i € i 37 Faferta arfert s gs 21

FrArETar | et g T (Tfrer) AT i T (FE E. H) T T F=AT e
el 98.50 90 90
g 98.40 60 150
T 98.35 80 230
El 98.30 70 300
g, 98.20 85 385
. 98.00 30 415

TH A ATHTE T & o At & A sifaw ger 98.30 wivera g1 sifaw go orafq & & 1 ud 7 qF arferdt iga
#T AT T e = Fferat At st AT ST TEEHTE g’ et F Araer #, Told g6 Jreitardr wF S
A 9T IFYA 0 T At gear F aora 98.30 %, A qT 9T I FAT SR F <7 11 98.30 X 300 = 294.90
FE . TRM; AT agrael qoF ATTHT 6 AIHA |, TAH THeA (AT Hl ST Al T HT TIAATT FHAT 2T oreent
S Frorper 1 oft1 T 3 TR (98.50/100X90) + (98.40/100X60) + (98.35/100X80) + (98.30/100X70) = 295.18
FUE F.
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aae |l
eI HETIaah
EIEAEEIRERIN]
AT s o

TRA LA ———— e f aeiig gt & fog ™faer

H/EH, ATEEATH TAGGI - T FT AT THAT H AT I 00 ST ATAT ATATHT T A [AATGE - &=
T TSt gReAt #F @diE A e Fd B
0 WO L1123 A —

) IR L e 2 ke 3 | —
Giy wT
(v) ¥hems
(v) TESHUe gt &, fUE ()@@ (TR ERA F o e
(vi) FTOET 9T AT AT H, (-onmemmees Yo R —
(vii) TSR gt F forg - i1 i o ——
(viii) 7g T 5| w wit uF =1 ww (sifR) @i 37 9 geat S adiw B S weartad 2
# %,
(ix) - faeftT T gRA 1 7 T 71 @ # =,
QRO EEREEEED)
(x) T T= orad e g A agraE " o aran/ReT § wee B s srtaa g1 $

qAAdGdT

/AT AT T AT G T (60 ST 92, H/ZH T AT FHATAT T T Hd T THT FA T8 qeAd ¢/e
SrerET @@ar g/ad g1 H/ET 3 aarHiese - fEm/am 9w T Rea 9% 7 aruterd s i ST w0 T
FTRrea oraT g/erd 21

Hfew wredta Rsra dF #1 T&figpa et i Torwer goF & sreaw g F o gam = |rar & i Fwrew % forw
aferpd Far gAa g1 $

HA/ZAT TR AT ATOG —-mmmmmmmee AT ATALAT H, = FT qg Torar g oY § udagrer saH Steaferd srersi &
T FA T 99 qqT g/ad &

*(TEAT) EEATEAT: ™ (TReT) gEITEAY

TIATH: TEATH:

() TEATET: (FHT) TEATETT:



[9rT I—Ems 1] AR <pT TSTAA ¢ SHTERIT 5

A TETaT/ATeaTaTst ¥ FTATAT Tge
@ THH W S ATt AR |
@@ FIAT 3T FATAT FT ATH TAqTC [SITH TF @i 7 (4@ T@r SI1av gl
n 7T 7g sae S it AT AT STar & 91 FOAT 3T dHed F Ioohd FL
g AT-gyfaeTy e Sreiararsi T dai AT ST
$ FUAT ST AT A T 3T FTE 31
* 7 fSreg TTU=ET o AT UESHUS GTd & TATd F2 T ATSFR 5
** F ST SIS F AT, AETS H AT @I AT A F v afega g (e Anan)
feeafort
(1) T e % FEATAY R[S F fAena arer & v 7 I sAfaaat o sultafy § fru s =rfew &gt F gearaet
F AT I T ATH, 9T A T g AR
2) 7fT g e sira e & a9 & 3 strar g, a1 = sfeatera axareas, 7ty 78 w=a & | o wEtas
H USTd el &, [aer T % a7 A0 K07 FEATAT § TE5qq [0 ST AT 0
(i) TARTHA/ISTERTT & T A HeAATT STAAT UF Wi S FATAT i JIGT & AT AT FEA ATl ST
g e forf & =0 7 swrfora faar 2n
(i) e/ & A s AR -t & vEEee F sq=ast s qra & ywrivr v
(i) /e fir e & Ty whagfoat gedt w9 F3 F o st st  uer § 39 ywiord a9
SEATAT/ZEATALN & AT HFhed T THTIOrT T

e il
L e

ELE IR

H/2H, ALTEEaTery TaEgr B ATt SR a7 A A e
-@ TRt T gt i (Frear) f wde F o e s g E:

(iy TSR gt w R s FT
(i) I FOrEE TSR AT HETEE AT S @A/ TAE § STt gl

=+

1. T/ T S R S u, #/gw S e F T9aweT IO F aaY 4o & O ghn A @ 7 w9 e
& form wredir otd S, 36 @rar SIgann, AT T AfEed et @ T 21 $
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2. HOEWTH AN A oAOE FRT wEd GRU S ux, #/EW TR AT R ¥ TS 9T UHT T 9% q9gad
F/E/SET Far ge 81 S/ew TmE A s fam/aw ww Aty R 39,
H Srotera TTSr &1 STHT e 7 JT ST g/erd g1 &/gh et Rt 3% &7 Tisa aret 5 J9weT o & a6 9o d &
T gAY =T @ & Tter e & o g wwar @A €19

HA/EHT T B qE T srfergT 9.
1 g foraT & oY waesr sa Sfoaierd Sresit 1 gy Fe w7 a9 3q71 §/3d 8

(i) TEITHT
AT FrATETAT/ATENETATA T FEATHT HET

(ii) EEGIEN

@ SIIFT HEAT T IoAG FL

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 26th May, 2016
Subject: Sale of Government of India Treasury Bills by Auction

F. No. 4(8)-W&M/2015.—In supersession of Government notifications No. F.4(14)-W&M/86 dated
18" November, 1986; No. F. 2(17)-W&M/92 dated Ist January, 1993; No. F. 2(17)-W&M/92 dated 4t July, 1994; No.
F. 2(1)-W&M/97 dated 20" May, 1997; No. F. 2(1)-W&M/97(i) dated 20" May, 1997; No. F. 2(12)-W&M/97 dated
31* March 1998 and F. No. 2(12)-W&M/97 dated 19" April, 2016, the Government of India hereby notifies the sale of
“Government of India Treasury Bills” (hereinafter the “Bills”) on auction basis.

Main Features:

2. (i) The Bills of varying maturities with a maximum tenor of upto 364 days will be sold by the Reserve Bank of
India (hereinafter called “the Bank™) on auction basis. The date and place of auction, and the exact tenor of bills will be
announced by the Bank from time to time.

(ii)) The Bank will notify the nominal amounts of bills to be sold to competitive bidders from time to time.

(iii) The Bank may make allocations at the auctions by means of either ‘uniform price auction’ or ‘multiple
price auction’. The method of auction will be announced by the Bank from time to time.

(iv) The Bills would be issued at a discounted price.

(v) In respect of competitive bids, the rate of discount and the corresponding issue price would be determined at
each auction. In the case of uniform price auction, competitive bids will be accepted at the minimum discounted price
called cut-off price determined at the auction, irrespective of bid prices tendered. In the case of multiple price auction,
competitive bids will be accepted up to the minimum discounted price called ‘cut off” price determined at the auction, at
bid prices tendered at the auction. Competitive bids at offer prices lower than the ‘cut off” price will be rejected in the
case of both uniform and multiple price auctions (Illustrations in Annexure-I).

(vi) Allocation for ‘non-competitive’ bids will be at the discretion of the Bank. These non-competitive bids
will be outside the notified amount. Such allocation for ‘non-competitive’ bids will be at the weighted average price
arrived at on the basis of the competitive bids accepted at the auction.

(vii) The Bank will have the full discretion to accept or reject any or all the bids either wholly or partially, as
deemed fit by it, without assigning any reason.

(viii) The Bank may, if it considers appropriate to do so participate in the auction as a ‘non-competitor’ and
buy bills for part of or whole of the amount notified at the cut-off price decided in the auction.

Eligibility for Investment:

3. The investment in the Treasury Bills, through competitive route, may be made by any person resident in India,
including firms, companies, corporate bodies, institutions and Trusts. Non-Resident Indians and Foreign Investors are
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eligible to invest subject to the approval of the Government and provisions of Foreign Exchange Management Act, 1999
and the Regulations framed there under, in addition to the other provisions of laws applicable to Government Securities.

4. Eligible entities could participate on ‘non-competitive’ basis in auctions for specified Bills as decided by the Bank
from time to time. The State Governments, eligible provident funds in India, the Nepal Rashtra Bank and any Person or
Institution, specified by the Bank, with the approval of Government, in this regard, can participate on non-competitive
basis. Individuals can also participate on non-competitive basis as retail investors. For retail investors, the allocation will
be restricted to a maximum of 5 percentage of the aggregate nominal amount of the issue, within the notified amount as
specified by the Government of India, or any other percentage determined by Reserve Bank of India.

Explanation: The allocation for individuals shall be within notified amount and for other eligible entities outside notified
amount.

Note: Eligible Provident Funds are those non-government provident funds governed by the Provident Funds Act 1925
and Employees’ Provident Fund and Misc. Provisions Act, 1952 whose investment pattern is decided by the Government
of India.

Tenders for purchase of Government of India Auction Treasury Bills:

5. (i) Details of the procedure relating to auction for sale of the Bills will be announced by the Bank from time to
time.

(ii) Intending investors would be required to submit their tender at the designated offices of the Bank, as
notified by it, on the day of the auction, upto the close of banking hours for the issue of bills in the prescribed
Application Form (Annexure II for investors other than State Governments and Nepal Rastra Bank and Annexure I1I
for State Governments and Nepal Rastra Bank).

(iii) A competitive bidder would be eligible to submit multiple tenders at different prices in separate forms.
Applications which do not contain necessary details such as the nominal value of the Bill and the price per I 100/- at
which the Bills are proposed to be purchased, are liable to be rejected without reference to the applicant.

(iv) The successful bidder/s would be required to deposit the requisite amount to the Bank by cash/cheque/DD/
e-banking/Banker’s Pay Order or by authorization to debit their current Account at Reserve Bank of India.

Note: The bidders are required to submit Cash/Cheque/DD/Banker’s Pay Order, etc. in full while submitting his
application/ tender.

Minimum Subscription:

6. Bills will be issued for a minimum amount of I 10,000/- (Rupees Ten Thousand only) and in multiples of ¥ 10,000/-
on competitive basis, as well as on non-competitive basis.

Form:
7. The Bills will be issued in the form of Promissory Note/Credit to Subsidiary General Ledger (S.G.L.) Account.
Transferability:

8.  The bills will be transferable in terms of the Government Securities Act, 2006 and the Government Securities
Regulations, 2007.

Repayment:
9. The Bills will be repaid at par on the expiration of their tenor at the office of the Bank at which they are registered.
Laws applicable in regard to the Bills:

10. (i) The rights of all persons subscribing to or holding the Bills shall be determined in accordance with the
provisions of the Government Securities Act, 2006 and the Government Securities Regulations 2007, read with the terms
of this Notification, and such other Notifications as may be issued from time to time by the Bank, in consultation with
Government of India in this regard.

(ii) The tax laws in India will apply for the purpose of assessing and determining the liability of the investor or
holder of the Bills.

(iii) Any dispute in relation to the Bills shall be decided by the Courts in India.
PRASHANT GOYAL, Jt. Secy.
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ANNEXURE-I

Illustration showing acceptance of Competitive bids on

‘Uniform Price’ and ‘Multiple Price’ Auction methods

Let us assume that RBI has notified an amount of I 300 crore for competitive bidders in a Treasury bill auction and
received the following bids.

Bidders Bid Prices Bid Amount Cumulative bid
() ® Crore) amount (% Crore)

A 98.50 90 90

B 98.40 60 150

C 98.35 80 230

D 98.30 70 300

E 98.20 85 385

F 98.00 30 415

Let us assume that the cut-off price fixed in the auction is ¥ 98.30. Bids up to the cut-off price i.e. A, B, C & D
will be accepted. E & F will be rejected. In the case of the ‘Uniform Price’ auction, each successful bidder will have to
pay @ ¥ 98.30 irrespective of bid prices individually quoted. The total amount payable will be (X 98.30/100x300)=
% 294.90 crore; whereas in the case of Multiple Price Auction, each successful bidder will have to pay the bid price he
had offered. The total amount payable will be [(398.50/100x 90) + (398.40/100x 60) + (398.35/100x80) +
(98.30/100x70)]= ¥ 295.18 crore.

ANNEXURE-II
The Chief General Manager,
Public Accounts Department,

Reserve Bank of India

Dear Sir,
Tender for Government of India ---- day @
Treasury Bills

I/We, the undersigned, hereby offer to purchase ----- day @ treasury bills as set out below at the auction to be held by
you at your premises on -------------- .

@) Date of Auction

(i1) Name of Tenderer!!
(iii)  Address

(iv)  Telephone No.

) SGL Account No., PAD, ( ) @@ (for Treasury Bills)

(vi)  Current Account NO. at DAD, ( ) @@
(vii) Nominal value of ____ day @ Treasury Bills Rs.
(viii) The price at which the bills are proposed to be purchased
Per Rs. One hundred (nominal) # Rs.
(ix)  Total purchase price of ___ day @ Treasury Bills # Rs.

(upto two decimals)
x) Form in which Treasury Bills are required credit to

Subsidiary General Ledger Account / Scrip $
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Undertaking

On your acceptance of my/our bid, /We, agree/undertake to immediately collect the letter of acceptance from your
office. I/We undertake to deposit the requisite amount at Reserve Bank of India, , on the day/time, as indicated
therein / I/We authorize Reserve Bank of India, , to debit our Current Account for value equivalent to the offer
value of accepted bid. $

I/We have read the Government notification no. dated and hereby undertake to
abide by the requirements stated therein.
*(Ist)  Signature : ** (Ist) Signature :
Designation : Designation :
(2" Signature : (2" Signature :
Designation : Designation :

Office Stamp of the Bidder/s
@ Appropriation number to be filled in.
@@ Kindly mention the name of the office at which these accounts are maintained.
1" If the application is on behalf of a constituent, please indicate the name of the constituent.
# Not to be filled in by non-competitive bidders.

Strike out whichever is not applicable.
* Those empowered to operate on the SGL Account with PAD.
x Those Authorized to operate on the Current Account with DAD, RBI.

(where applicable).

NOTES

(D If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full names,
occupations and addresses of the witnesses should be appended to their signatures.

2) If the application is made in the name of a registered body, the undernoted documents, if not already
registered at the Public Debt Office, should be submitted to the Public Debt Office along with the
investment amount:—

(6)) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the issuing
authority under his office seal.

(ii) Certified copies of Memorandum and Articles of Association of the Rules and Regulations/Bye-
laws of the company/body.

(iii)  Certified copy of resolution in favour of the person/s authorized to deal in Government Securities on
behalf of the company/body together with his / their duly attested specimen signature (s).

Annexure IIT
FAX / TELEX

For: The Chief General Manager
Public Accounts Department

Reserve Bank of India

From :
(Name)

(Designation)
(Address)
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Dear Sir,
Tender for Government of India ___ @ day (Auction) Treasury Bills
I/We, the undersigned, hereby tender for purchase of ____ @ day Treasury Bills as set out below at the auction to be held
on
@) Nominal Value of @ day Rs.
Treasury Bills
(ii) Form in which Treasury Bills are required Subsidiary General Ledger Account/Scrip
Undertaking
1. On acceptance of my/our bid, I/we authorize Reserve Bank of India, Central Accounts Section, Nagpur, to debit

our current account for value equivalent to the offer value of accepted bid. $

2. On your acceptance of my/our bid, I/We, agree / undertake to immediately collect the letter of acceptance from
your office. I/We undertake to deposit the requisite amount at Reserve Bank of India, , on the day/time, as
indicated therein / I / We authorize Reserve Bank of India, , to debit our Current Account for value equivalent
to the offer value of accepted bid. $

I/We have read the Government notification no. dated and hereby undertake to
abide by them.
1) Signature :

And office stamp of the bidder/s

(i1) Designation

@ indicate the appropriate number
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