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T afagfa sz Rt
Ffg=ET
qe=e, 10 7, 2016

WA TRV sk Rfwg i (weaad) (@araw) RfAEw, 2016

. 91/ T . & - AR A/ St/ 2016-17/ 006.- TS, AT Siasfa s A o sfataem,
1992 (1992 #T 15) &I a1 30 F arefia waw orftrdi &1 YA #2d gU Uagy A yfaqfa =iv AfFws a
(Femat) fafa=m, 2008 FT 3i7 Femae Few & forw Feteriaa Gfaaw aemar g, oaiq -

1. =4 et #r wredt stasfa & e e (weradt) (Fege) @fH=m, 2016 F=1 ST 9 |
2. F ST | I T T AT T T g |
3. At wfagfa s Al arg (geradt) faffem, 2008 #:-
1 faffEw 2 ¥, sv-fafe= (1) 9,-
(1) @< () ®, e 1" % forw, fore < wfeeenfaa g1 s,
(2) &= () F T, At g sa:eariua B ST, s

“(%) "TEAT TEEAT | e VAT ATw Afwd g, o st ford 9% g saad SEwarel & dee
# ST frw o ARt fgtat (meeerees) F e, R S ar Gl gear ar s e waartiam
BT, SUEAT THadl & T § awid (AT T47 & AT REH s Uar =7t qeatoq g e Haers
(ST, FYadh (THTET) AT T4 Ataawrer (e sifhew) #7 =0 w7 § avfiga Brar e

(D) AT I H,
(F) 9Tt “qaT ATEFEY F AT AT RN ‘ST qA TEY ATwAT F qE, qe7 q4T B ¢, Feas

(STALHT), HIFAH (W) st eriog v ST,
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(@) @ () #, e " & forg, e <7 siaeartea gr som,
() = () 35 e, Freforfre i s B s, et -
“(%T) TITEAA TEHEAT & =T H afigd 7 T 17
7.5, fieeT, sreae
[FErsT=-111/4/397./111(695< =) |
qTE ferequr

1. qadT yfagia #ie iy @ (weaedi) @fr=w, 2008, @@ fffem, sfag=er @ wewdr-
THAA/STUA/2008/11/126538 FTRT 26 A, 2008 FT 9T % LTSI, 9 11, T 4 § FHTfAd gu o |

2. qreTT wfasfa s v e (weredt) fafq=m, 2008 e -

(F) 11 =RTEd, 2008 #r Ad gfagfa o AT 9 (=iF g &7 I9-gare) (") &,
2008, SATeE=HT €, TAU-Ua/Sua/2008/20/134766, FT7T

(@) 14 TS, 2009 F AT Tl iw AfFwT J1 (Femadt) (Femge) fafa=w, 2009, sfeg=er 9.
T ST LA /5. T /2009-10/12/169546, 51T

(M 7 S=ET, 2014 FT AT wiasfa siw @A 9 (el T Eftarasat (Faee)] AR,
2014, STFEEEAT |, TS 0.3 /SM.0./2013-14/36/12, 5T /TS T |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 10th May, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (INTERMEDIARIES) (AMENDMENT)
REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/006 .—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further
amend the Securities and Exchange Board of India (Intermediaries) Regulations, 2008, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Intermediaries) (Amendment)
Regulations, 2016.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Intermediaries) Regulations, 2008: -
(D) In regulation 2, in sub-regulation (1),-

(1)  inclause (m), for the symbol “.”, the symbol “;” shall be substituted;

(2)  after clause (m), the following clause shall be inserted namely, -

“(n) "wilful defaulter" means any person who is categorized as a wilful defaulter by any bank or
financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and includes any person whose director, promoter or
principal officer is categorized as such."
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(II)  In Schedule II,

(a) after the words “principal officer” and before the words “and the key management persons”, the
words and symbol “the director, the promoter” shall be inserted;

(b) in clause (c), for the symbol “.”, the symbol *“;” shall be substituted;
(c) after clause (c), the following clause shall be inserted namely,-
"(d) absence of categorization as a wilful defaulter."
U.K. SINHA, CHAIRMAN
[ADVT.-1II/4/Exty.111(69 ZB)]
Footnote:

1. The principal regulations, Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was published in
the Gazette of India, Part III, Section 4 on May 26, 2008 vide notification No. LAD-NRO/GN/2008/11/126538.

2. The Securities and Exchange Board of India (Intermediaries) Regulations, 2008 was subsequently amended on:-

(a) August 11, 2008 by Securities and Exchange Board of India (Stock Brokers and Sub- Brokers) (Amendment)
Regulations, 2008, vide notification No. LAD-NRO/GN/2008/20/134766.

(b) July 14, 2009 by Securities and Exchange Board of India (Intermediaries) (Amendment) Regulations, 2009, vide
notification No. LAD-NRO/GN/2009-10/12/169546.

(c) January 7, 2014 by Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
vide notification No. LAD-NRO/GN/2013-14/36/12.
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