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At wfaf el R 1 (srivfRad e A sftmet a2 i fefw sl gt geftasan)
() R, 2016

¥, 84t/ . T . - AR A/ S TS 2016-17/ 005.- T, A Staa s B e e,
1992 (1992 #T 15) & &m=r 30 F arefiT waw ol &1 YANT 2 gU UagiT adg sfaqfa =fiw e o
(erEaad T AT sfemEr Eet & R e g9 gEtegarn) fafaem, 2013 #1 & Hoves w2 F forw
frafortea ARy samar g, st -

1. == faffaet & i sfagfa siv RfRwr 9 (eEvfadd g afeme o=t &1 R e w3+
Fftazar) (i) e, 2016 =7 ST = |

2. F ST | IR TRTAA T AT T TG B |

3. AT wfagfa o fafFw 9 (srmfEde st e o=t &1 @9 siiv zaht gehagar) e,
2013 % -

@ e 2 %, so-ffes (1) ¥, -
(1) == () #, Forer ¥ g, foe vy wfteefia g strow
(2) @@= () F warq, Fetafa g st BT s, s, -

"() "eXTEAd TEEAr ¥ ag fAtHEar (zegew) st 8, S s R % g s
TEHATA & qae § T U U AntadtE fEtat (meearse) F sqar, R 9% a1 BT
TEIT AT 96 FAGISAT FI, TAEAT IEFal & &7  Fifiga & @ g o&iw e a8

2628 GI/2016 6]



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART IIT —SEC. 4]

forTwerat afeatera & e e (STaEe) a1 gvad® (W) &l o0 &7 | afigd T
TATET "
(ID) fafaaw 4 7, su-fafae (1) F fo, Fefafa se-fEfRae sfoeatia gr sosm, stfq, -
"(1) FE o FARTHAl (T9T) AETATATT AT ATSATAT AT FT HIS AT A0 (Treerw

T97) A2t AT, Af = fafAeet & a7 Iwefea yreT v IEresy (ST9 A Stz AT sfaw
TEATE TEATAS STl 3T ST T ariie i

@) fAtHeEat (3egem) srrar fAtaesat av = e arer st a7 39 gads (THres) a1
39 AR (eTavEer) #1 ar g wfagfa awme (Fegfds are) § ug= v 9 ar
stasgfaat (R i) § 2 ((9e9) F3 & sEeg a1 wiavg a1 et B @
zna

(@) fAeTHeRat e SHET IS d9adw (NHeT) T Ao (STavEey) T3eay gFdl af, AT 36
T G ST & (ARG (39E) seafadi wrad srfamrt oo, afe s 2f, %
ey |, Tg Al 7 ATF T AATY TF, SATST AT FLA § AT TALT T THH T Tl
(T STTEaTT) FT |/ & A ar |

)  srEEr |, 3= T, Aot o sia i B s, s, -
" V. SU=AH IF Gt wRdwr

(1) TR == (YTgae wEHe) YT 9% 910 M0 SEqadad q=-g |t @ &
Teftergar (forfeesr) 3 wrwer #, fRrterferd yediaeor fa s

) 39 &% & A, Sae 3w ufed i saraad TEaat Jriua G

g) ag oy, o 39 ufedt #iv zereas TEwaat Jiua T @ ey

I FHT THAT THH, T 39 Uleal Tl TEAT FHhdT AT 3T T3T 2T

I Uit &1 979, 58 sxraaq Tt St & T g,

TIEAT THFATA T AT T ATH FeTT S & (o7 ISTT T FaH, AT FIE 25

U =T TR, ST fReeret (FRAfemasatsr) 7 a=-aasmae o o9 o qaof

AT % T2 TATershat (T9737) g ST 79 ST

(®) € g a7 Faifia F s Twda |
(2) =9 T N @ TS (FaAT U) T (Ha5 TS0 T G947 T Ioor@ F3d gU) THEar F Fahe a1
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SO f fAetaeat (S9geR) sTaT SHET #s gvads (HeT) a1 [eaE (STEey)

TEAT THHAT ¢ |
(3) =gt Myiia JweFor U oemr segT a1 we # fhu S siw e we Swee
FAIOTRT (S / Faror-g= o o srow
7.5%. foreer, sreae
[FsTI=-111/4/3rT./110]

qre feroqr:

1. A giagf siw fFffms 9 (emafEada g afemmt 9F3) #7 A9 @i gadr g=tagan) &fEem,
2013, ®, U1, 3T.-UH, 3./, 07./2013-14/11/6063, 12 [ 2013 ¥ ATLA & TSI | THIAT ZT T |
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2. qreeitT sfagf s e a1 (ermafeddT qreee sfem g &1 /W st gqdr gehragarn) @,
2013 TP :
(F) 23 7 2014 T TEAT Yiagha o A e (F9 @1 g93m) ("@aree) @R, 2014, steeEer 9.
T, 0T, AT A ST /201 4-15/03/1089, BT
(@) 2 RBawEr 2015 # 9T sfasfa o @fFwr 9 [geEtagar (i) areard s s suard]
fafaem, 2015, &, /0, 0 2,0, 30,3 /S.0H./2015-16/013, ZTRT Herfaa gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th May, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
REDEEMABLE PREFERENCE SHARES) (AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/005.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further
amend the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Redeemable Preference
Shares) Regulations, 2013, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Redeemable Preference Shares) (Amendment) Regulations, 2016.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Redeemable Preference

Shares) Regulations, 2013: -
(D) In regulation 2, in sub-regulation (1), -

(1)  inclause (s), for the symbol “.”, the symbol *“;” shall be substituted.

(2)  after clause (s), the following clause shall be inserted namely, -

"(t) "wilful defaulter" means an issuer who is categorized as a wilful defaulter by any bank or
financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and includes an issuer whose director or promoter is
categorized as such.”

(IT) In regulation 4, for sub-regulation (1), the following sub-regulation shall be substituted, namely, -

“(1) No issuer shall make any public issue of non-convertible redeemable preference shares if as
on the date of filing of draft offer document or final offer document as provided in these
regulations:

(a)  the issuer or the person in control of the issuer or its promoter or its director is restrained
or prohibited or debarred by the Board from accessing the securities market or dealing in
securities; or

(b)  the issuer or any of its promoters or directors is a wilful defaulter or it is in default of
payment of interest or repayment of principal amount in respect of non-convertible
redeemable preference shares issued by it to the public, if any, for a period of more than
six months.”

(IIT) In Schedule I, after paragraph III, the following paragraph shall be inserted namely, -
“IV. Disclosures pertaining to wilful default

(1) In case of listing of non-convertible redeemable preference shares made on private placement, the
following disclosures shall be made:

(a) Name of the bank declaring the entity as a wilful defaulter;

(b) The year in which the entity is declared as a wilful defaulter;
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(c) Outstanding amount when the entity is declared as a wilful defaulter;
(d) Name of the entity declared as a wilful defaulter;
(e) Steps taken, if any, for removal the from the list of wilful defaulter;

(f) Other disclosures, as deemed fit by the issuer in order to enable investors to take informed
decisions;

(g) Any other disclosure as specified by the Board.

(2) The fact that the issuer or any of its promoters or directors is a wilful defaulter shall be disclosed
prominently on the cover page with suitable cross-referencing to the pages.

(3) Disclosures specified herein shall be made as a separate chapter or section distinctly identifiable in
the Index / Table of Contents."

U.K. SINHA, Chairman
[ADVT.-I1I/4/Exty.110]

Footnote:

1. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Redeemable Preference Shares)
Regulations, 2013 was published in the Gazette of India on 12th June, 2013 vide No. LAD-NRO/GN/2013- 14/11/6063.

2. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Redeemable Preference Shares)
Regulations, 2013 was subsequently amended on:-

(a) May 23rd, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014
vide No. LAD-NRO/GN/2014-15/03/1089.

(b) September 2nd, 2015 by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 vide No.
SEBI/LAD-NRO/GN/2015-16/013.
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