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s wfavfa stk Rffwr ad
FftrgE
qwE, 10 w2, 2016

s wfavfa sk RfRw ad
[Ehagar (Riffer) sreaand sk swdiaor sraamg] (Genew) R[faaw, 2016
4. gfima e, - TR TH./2016-17/001.—Ad T sfagia v afawa &,
gfagfa wfear (AfFawe) sfafaaw, 1956 (1956 &1 42) &t arr 31 & |1 ufeq AT g
e Tt & arfafmer, 1992 (1992 #1 15) 1 9T 11, 4T 115 it IT-4T7 (2) F9T 4127 30
FTT & TRl & TART i3 g0, UagiRT 9eary giasfa s fafaws are [g=teaaar (forfeen)

FTEAATY AT T2 or TqeTv] fAfaaw, 2015 &7 3% Ferrgs e & forv fMwferfa fAfea aemar

€, I -
1. = fafF=mt & ardt yfasfa & BfaeT T [gEasar (rfFer) arsaare s swersr

FUeATY] (Herra) fafaaw, 2016 F-T ST T |
2. 139, 2016 FT T g |
3.« wfagfy siw fftwr a1 [getagar (ke aweaard «diw st siem]
fafe=m, 2015 ¥,
1. w334,
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ii.

iii.

Iu-faffaw (3) ¥, @= () ¥ -

)

@)

)

)

%)

greal " a9 & e & 9T S aeal "JEraie UEme A
TRTHE" & 94, ok AT st AT ST,

oreal ST oAt "ar a7 T=T ® (AHIEHEe Afu=aqT qigd aaraiar
e 29), a1 T @ (AT wEe Afui=ae 9 aamarear fde 2q)" &
forw, erem i foew oot Sve & wera "aeft fGawe (Feae
Aifewree snfufaas afga aamtar e gq any)" staearioa g s,
TqF W, oTeal AT FrEAl AT 41 9% & (AHiehEe afufa |tz
FETIrET RO gq), a1 I=T g (FifewEe Afufad agq damaaar
farE gq)" & o, o=z e e ""Emaier /vl THTE et
foazor (Faer wiftwrses aifuffaw afga s@mder fae gg am”
ST 2T ST,

T H, e 1 o forg, o v aideerioa 2 s,

TR & T, et 99 wigs® siq:eiud o o, iy,
"I A Y T emwiewEe afufted (@) aftq demder
Riet & wmer §, getag ufedt arfus samiifeaa A< oot &
TRTIAT Fd THA, Teih Uae=ol (TH=sll) H T AT i AT T
FET "

3Iu-fafaaw (4) ¥,

)

@)

arsai Y et "IwT & (AAHISHIEe Afufaas afgd oraradrar fre
¥q) Ud W= @ (WiREEE A 9 sariar R gw) F o,
gex T fred "SrETIraAr 'Y % yard "« faEwr (wiftwee
st afga sramadtar foare gq)" sfoeafoa g s,

rsat "HHT-aHT " T gaT fAr s,

3Iu-fafaaw (6) ¥,

%)

greal "gwq g" & forw, orew 3 e "orETadreaT SUL & TATT deeft
faavor (wifewree sifufiae afga smmader e gq) wfaenfua g
STTUAT;

sreal i ot qar AfEga dErarar fdre awtear afmta g -
VI 7 77 fafafee Gfa & % forw, asg gy ataeatf™a gr S,
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IV.

1v.

i.

1l

iii.

1v.

ST,

su-fafa=w (7) =1 ger femr s,

faffa 34 ®, su-fafi=wm (2) 4, @ () ¥, e " & forw, ereg s foew v, 9o
SA@TILEAT WA & w1 "aeft e [fafaaw 33(3)(7) & @ar Maifa)], afs amg
2" SfcreeTie g1 S,

fafa=r 52 #,

S9-fafa=w (3) #, @ (F) ¥,

%)

M)

Rl S el AT a7 A wEe =g afgd aamrar fae gq
Y& &, AT AiSHIES A= afgq samadar R gg y&w @' & fom,
9reg &Y e "dETadeT et F y9ra gadl faavr (Faa wiftwee
arfafaae afga sraradtar R gq @) wiaeetaa gr sror;

e 1" & forw, e " sfaeerfe g s,

T (F) % TATq, e wigE st B s, sy,
"Iiq A 6, sMwiewEe Arfut+ad afga aamader At & qm b,
qatag ufedt arfis sramadifera faxtt afomat £ srferd s a9,
T2 UF= S (TFTHS) HT 39 AT T S0 T8 HAT 1"

Iu-fafa=w (3) ¥, ©T (@) ¥,

%)

@)

greal "TEY g" & forw, erew i e "I IdraT HULA & TATH Heeft
g (witwres sifafaas afga smmurer fdare 2q)" sfaenfea g
ST,

gr&at 3 f=reAt "siw Frferdrese wifee R Rey wmd (Framadar R
Tefterr |fafa) g sV # fafafds Of 8 % oo, ass g
SfaeaTod g1 SITus;

su-faff=m (3) #, @ (1) #7 ger fa=m sruA,

Sv-fafa=w (3) #, @ (%) Mwferfaa & gfaearua gt strusm, s, -

"SI TET HEAT o T "t e (it @fufae 9t demader
T 3q) 1 @ ®iHe a2 gy T gt G+ g

fafea 53 &, @2 (%) ®, o " & forw, g sfiw foew v, 9 Sramadrer J3evn %
TaTa et e [t 52(3)@®) # Tar Retha), af @m o sfenfT
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v.  fafiemr o5 frafufim & st 2 s

"AGTIET AL F THTT Gt FEa<or i Sue qr g9 i st o
95. AT IATITH Teid Uaa=s [Aa«au 33 & I9U-fa=aw (3) % @< (F) a7 fAafaaw 52

& Su-fafeaw (3) & @ (F) F A T&qd AQTINAT HAAT % TATT AT
AT S 39 AT AT AT AGTILrer fare it qHreAT F3T (F) 1"

VI  SqgE-IV H, 90-F H, @€ g 9,

)

@)

M)

E))

%)

Rl "HIT WIESHIES AAHA" F THTT AT Aeal "l ATTAT HAT 21" &
@ f2U gu ereat a7 srey Rsrae" &7 ger ey s,
greal "UHT HifwTEES AfUfH=" % TET Y ereal "wY T ATy AT A" H qA
o gu ereat "ar v Reae" &t ger o ST,
geal "Ufd gAY AHEdAl" % TETq e sl qur SEAr rar e
s=1 ot e (FRet o focfir wi=i)" & qF oreg o e ), 3ot =731, 33
&gl "SIT AifewIee ATUHa9" 3 THTq 37T eeai "% FHIL0 TATA af daehil" |
T4 v g ereat vt ey fewrder (Rardeorm)” #1221 R st
@< @ & TATq, Mo a0 sraene (I9ay) sia:emiug o So, s -
"G, AlQ AGTILNEAT IS ASHIES Afafaa strwea<h Bar g (o g), ar
A aE Uil % Tae-Hed (AsTHe) & IT6 JA@TILreAr S9eron & daef § o0
= = #3 #7 fAweT g Y g samudrear S9eron & THTE Heeft
favor (wifewrze aifufaas afgad smemier ROe gq) & afrafoa e
STTUATT |
GE, AGTILEAT HUA0T T aTad, STEl GAEA ok THTS T qeleh Heior 7 T
ST T B (e ),
i. Jag-HASA (AASTHE) UTEHAT FT AT A@TIeqs®: Iehl aHier
FIAT TAT TETAT ATE T, T
ii. af - (AA9He) TTEad ®ed § qqud gl, a7 98 SHh
TR T Ioo@ HAT A AGTILNEAT 3T THIAT FHIT AT
FadaTe fdrE F3 |
SULIH I AGTIEAT HUeA0T & gara "« Faer (miftwee
A= aid st RO gq) § afraferd fear smoa
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VII g VI T geT 3T ST |

. #. Toeg, srewer
[FA=T=-111/4/74T./106]
91 feequr ;
1. W gfasfa & FfFwr 9 [gEtagar (®fEear) areaare $iw gwdiar ]
faferm, 2015, . Ae/Uer. v 1. -uH 3.3 /S0, 07./2015-16/013, 2 f&rawa< 2015 =7 91
& TS | I g0 o |
2. wrar gfagfy s AR @ [getagar (@iftan) arggard s s e
farfaer, 2015 desr ;
F) 22 fagwaz, 2015 # A gtasfa o Gfawg @ [gEtaear () arsramsx
TSRO AUATY]  (Femee)fataEw, 2015, @. FS/UATIT. UAACAL/ST.OA
2015-16/027, GTXT Hertera gu |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th May, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS)

(AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/001.— In exercise of the powers conferred by section 11, sub
section (2) of section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with
section 31 of the Securities Contracts (Regulation) Act, 1956 (42of 1956), the Securities and Exchange Board of India
hereby makes the following regulations to further amend the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016.

2. They shall come into force on the 1* day of April, 2016.
3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015,
I. inregulation 33,
i. in sub regulation (3), in clause (d),—
a) after the words “listed entity shall submit” and before the words “audited standalone financial
results”, the word “annual” shall be inserted;
b) for the words and symbols “either Form A (for audit report with unmodified opinion) or Form
B (7, the words and symbols “Statement on Impact of Audit Qualifications (applicable only”
shall be substituted;
c) in the proviso, for the words and symbols “either Form A (for audit report with unmodified
opinion) or Form B (”, the words and symbols “Statement on Impact of Audit Qualifications
(applicable only” shall be substituted;
d) in the proviso, for the symbol “.”, the symbol “:” shall be substituted;
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e) after the proviso, the following new proviso shall be inserted, namely, “Provided further that,
in case of audit reports with unmodified opinion(s), the listed entity shall furnish a declaration
to that effect to the Stock Exchange(s) while publishing the annual audited financial results.”;

ii. in sub regulation (4),

a) for the words and symbols “Form A (for audit report with unmodified opinion) & Form B (for
audit report with modified opinion)”, the words and symbols “Statement on Impact of Audit
Qualifications (for audit report with modified opinion)” shall be substituted;

b) the words “from time to time” shall be deleted;

iii. in sub regulation (6),

a) for the words “Form B”, the words and symbols “Statement on Impact of Audit Qualifications
(for audit report with modified opinion)” shall be substituted;

b) the words and symbols “and Qualified Audit Report Review Committee in manner as specified
in Schedule VIII” shall be deleted;

iv. sub regulation (7) shall be deleted;
1I. in regulation 34, in sub regulation (2) in clause (a), for the symbol *;” the words and symbols “, and Statement
on Impact of Audit Qualifications as stipulated in regulation 33(3)(d), if applicable;” shall be substituted;
1. in regulation 52,
i. in sub regulation (3), in clause (a),

a) for the words and symbols “either Form A for audit report with unmodified opinion, or Form
B”, the words and symbols “Statement on Impact of Audit Qualifications (applicable only”
shall be substituted;

b) after the words and symbol “for audit report with modified opinion”, the symbol “)” shall be
inserted;

c) for the symbol “.”, the symbol ““:” shall be substituted;

d) after the clause (a), the following proviso shall be inserted, namely, “Provided that, in case of
audit reports with unmodified opinion, the listed entity shall furnish a declaration to that effect
to the Stock Exchange(s) while publishing the annual audited financial results.”;

ii. in sub regulation (3), in clause (b),

a) for the words “Form B”, the words and symbols “Statement on Impact of Audit Qualifications
(for audit report with modified opinion)” shall be substituted;

b) the words and symbols “and the Qualified Audit Report Review Committee in the manner as
specified in Schedule VIII” shall be deleted;

iii. in sub regulation (3), clause (c) shall be deleted;
iv. in sub regulation (3), in clause (d),

a) for the word “formats”, the word “format” shall be substituted;

b) for the words “Form A and Form B”, the words and symbols “Statement on Impact of Audit
Qualifications (for audit report with modified opinion)” shall be substituted;

c) after the words “shall be” and before the words “specified by the Board”, the words “in the
manner as” shall be inserted

d) the words “from time to time” shall be deleted;

Iv. in regulation 53, in clause (a), for the symbol “;’the words and symbols “, and Statement on Impact of Audit
Qualifications as stipulated in regulation 52(3)(a), if applicable;” shall be substituted;
V. regulation 95 shall be substituted with the following:
“Statement on Impact of Audit Qualifications accompanying Annual Audit Report.
95. The recognised stock exchange(s) shall review the Statement on Impact of Audit Qualifications and the
accompanying annual audit report submitted in terms of clause (d) of sub-regulation (3) of regulation 33 and
clause (a) of sub-regulation (3) of regulation 52.”

VL In Schedule IV, in Part A, in clause B,

a) after the words and symbols “expressed any modified opinion(s)” and before the words “in respect
of audited financial results”, the words and symbols “or other reservation(s)” shall be deleted;

b) after the words and symbol “earning per share” and before the words and symbols “or any other
financial item(s)”, the words and symbols “, total expenditure, total liabilities” shall be inserted;

c) after the words and symbols “such modified opinion(s)” and before the words “and cumulative
impact”, the words and symbols “or other reservation(s)” shall be deleted;

d) after the words and symbols “due to modified opinion(s)” and before the words and symbol “,while
publishing or submitting such results”, the words and symbols “or other reservation(s)” shall be
deleted;

e) after clause B, the following new provisions shall be inserted, namely-

“BA. If the auditor has expressed any modified opinion(s), the management of the listed
entity has the option to explain its views on the audit qualifications and the same shall be
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included in the Statement on Impact of Audit Qualifications (for audit report with modified
opinion).

BB. With respect to audit qualifications where the impact of the qualification is not

quantifiable:

i. The management shall make an estimate and the auditor shall review the same and report
accordingly; or

ii. If the management is unable to make an estimate, it shall provide the reasons and the auditor

shall review the same and report accordingly.
The above shall be included in the statement on impact of audit qualifications (for audit
report with modified opinion).”;

VIL Schedule VIII shall be deleted.
U. K. SINHA, Chairman
[ADVT-III /4/Exty./106]
Footnote:

1. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 were published in the Gazette of India on 2nd September 2015 vide No. SEBI/LAD-NRO/GN/
2015-16/013.

2. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, were subsequently amended on:

(a) December 22, 2015 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



