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T wiasfa sk Rffag
Fferg==T
qwE, 10 w2, 2016
T wiasfa sik Rffag
e wiasifa siv RfRar O (=@ wfasgfaat w1 ffa sk w6 hagan) (@arem) R,
2016
. AN/ 0T AN TA./2016-17/004— =12, W wfagfy siw BfRwr T
aferfaaw, 1992 (1992 =1 15) &t gmer 30 & refia Taw Aafhdl T YA FXd T TIEIT AT
sfagfa i f&ffmr a1 (wmo afogfoat &1 e i zadt ge=agan) &=, 2008 #1 i
Terrer e o foru Mot fafeere swmar 2, sraiq -
1. == e & ade sl s ffee o @' st 1 & s e i
A targan) (Ferge) fafF=m, 2016 Fgr ST 76T |
2. A TSYA H Ik TR 6T G AT T BT |
3. W yfagfa siw fafewr e (o wtasgfaat 1 o e ==t getagan) &fEem,
2008 & :—
o w2 ¥ su-EEaw () ¥, -

(1) @< (3) ¥, Fem 1" & forw, e vy afaearoa ar sirosm |
(2) @z () % vdETq, Ruferted @ siq:earfua frar s, sriq, -
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"(8) "TYTEAT TEHEAT | Fg AHEdr (TeHY) AWy g, o W R
% FRT TUEAT dEadaiel & "ag § ST R U gniedw fAgiat
(TEEdATE) & aqare, el J9F a7 =T g9 T a1 39 FAieaq g,
TUEAT TEHEdT 6 &9 H a¥19d (g7 TAT g 3% "™d ag [erwaar afeaferd
g s FMees (STEe) a1 9vades (THIe) & 39 &9 § aufied har 17

B

Rfrr 4 #, se-Rfe (1) % o, Frefifm s9-Rfee sfefe 2 s,
ERICEE

"(1) #% ot Aeteat (zeger) o gfagfaat (@ i) 1 # i ardsfas
ot (afea 29) =T A, af == AfH=mt § 797 Iuafed a7 e aFares
(STFE ATHT TIFIHE) AT SITAH TEATT TEATAS IMEA [T ST shl AT F

()

(@)

fRTHaRaT (3973) srrat Metaeat ax FEer wa a1 of<h a1 39 @yads
(SITHTEX) AT I8 a9 (STaaes) & are g gfadfd s (s
HTHe) H ugd TEd | A1 gfaqiaat (R #§ R (99ed) 39 9
da%g AT Widtug A1 feafera fhar = g ar

TRl sroraT ST Fis Avadd () a7 e (IrEEey) Tredn
TEHAAT gl, AT 389 T GRT J9aT H A (399E) R0 Tasgfadi (S

i), aft #15 2, F 99 §, 57 "ot 4 ofdw §7 q4ty %, =
AT LA § T AT 6T THH T LT (HT TAEaTT) FA | =T AT ar 1"

ST | ®, 07 3 #, SU-IT @ F v, Retertad 39-0=7 siaseAriua o som,

ERICEE
"N, TARAT I Gl TR IH<or

)]

ST TIae (IT2ae wEHe) AR 9 1% s R0 Taqadi (52 FERe)

&t etagar (ferfeem) & araer 8, Mweforfaa ywdaor fFe S

(F) 9 SF F7 A, SET 39 ufedt v srEad TEwar =iua G Er;

(@) =g 3, o|w 39 ufedt #1 Z2raa THwal Arua T T e,

S T TRMAT THH, T I ULl Al T @l Jiua ar

AT BT;

(=) 39 Uit & 91, S sxEad TEwwar gt AT @ En

(3) =UTEAT TEHGATAN I AT & TTH T ST 6 [T ISTT T FigH, I3
HTE 2,

(&) UH T TR, 7 et (ArfFamaewarst) & a=-agzra [
o H qHY I 6 3297 F [ARTHEdT (T FRT 3= a7 S0,

~

(T

~




[ 9 HI-Eve 4] IR T TS : STHYRY 3

(@) are 5T Tt [uiia A s Twdawe |
(2) =T T F HF I8 (FAL U) T (H95 T80 6 &7 F Iod Fd gu)
THEAT & Tehe To6aT ST o fARTHehal (S973) S19aT S9aT #ils g9dds

(FTHTEX) AT A9 (ST#FY) Xaad Iaahdi ¢ |
(3) Tgt MgTia THelHo UF AT A&7 a7 g H foh [T s e ey

S SIAATOET (S3) / -t & f s

7. . =T, sreaer
[fa=Tae-111/4/3|T./109 |
qre feroqur -

1. st gfafa siv B a1 @B afogfogt &1 &9 sie zadht g=fegan) &R,
2008, #. TAUST-UATN/STH/2008/13/127878 F1<T, 6 S[A 2008 &I WA * o7+ H
TEHTTAT g o |

2. e wiagfa s Bfam 9 (o wfagfaat #r Rty sie g6 g=htagar) &=, 2008
TeTTd
(&) 12 A 2012 & Wy gfasgfa o fafaw a1 (s sfasfaat &1 i s z=

g tagan) (Ferge) fafa=m, 2012, 9. vaudt-uasesi/siua/2012-13/19/5392, 51T
(@) 31 FFadt 2014 & ARG Trasfd & AfEaT a1 (7o yrasfaat &1 6 & saht
TAtagan) (Fered) @fFaw, 2014, €. U0 21.-UA .. 30./60.04./2013-14/43/207,
BT
(M) 23 ®E 2014 F ARG Saqia i BAfaw i (F &1 "q2E) ("@enge) B,
2014, ATEg==T |, TS -0 A3/, 19./2014-15/03/1089, 52T
() 24 7T 2015 &1 9T vfagha siw AfHwg 9 (' afagfat w0 g i =16
qAtagan) (Fered) fafa=m, 2015, |, U 0 . -04 3.3/, 7H./2014-15/25/539,
BT
() 2 e 2015 &1 qreT wtasfa siv &few e [getagar (forfeer) sreaard s
TRerHeuT queTy] fafaam, 2015, €. gt/ua. v Y. -0 31 3. /S.09./2015-16/013,
BT HaT gu o |
SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th May, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) (AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/004.—In exercise of the powers conferred under section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations
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to further amend the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008, namely:—

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Debt
Securities) (Amendment) Regulations, 2016.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008: -
(I) In regulation 2, in sub-regulation (1),-
(1)  inclause (m), for the symbol “.”, the symbol “;” shall be substituted.
(2)  after clause (m), the following clause shall be inserted namely, -
"(n) "wilful defaulter" means an issuer who is categorized as a wilful defaulter by any bank or
financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and includes an issuer whose director or promoter is
categorized as such.”
(IT) In regulation 4, for sub-regulation (1), the following sub-regulation shall be substituted, namely, -

“(1) No issuer shall make any public issue of debt securities if as on the date of filing of
draft offer document or final offer document as provided in these regulations:

(a)  the issuer or the person in control of the issuer or its promoter or its director is restrained
or prohibited or debarred by the Board from accessing the securities market or dealing in
securities; or

(b)  the issuer or any of its promoters or directors is a wilful defaulter or it is in default of
payment of interest or repayment of principal amount in respect of debt securities issued
by it to the public, if any, for a period of more than six months.”

(IIT) In Schedule I, in paragraph 3, after sub- paragraph B, the following sub- paragraph shall be inserted
namely,-
“C. Disclosures pertaining to wilful default
(1) In case of listing of debt securities made on private placement, the following disclosures shall be
made:
(a) Name of the bank declaring the entity as a wilful defaulter;
(b) The year in which the entity is declared as a wilful defaulter;
(c) Outstanding amount when the entity is declared as a wilful defaulter;
(d) Name of the entity declared as a wilful defaulter;
(e) Steps taken, if any, for the removal from the list of wilful defaulters;
(f) Other disclosures, as deemed fit by the issuer in order to enable investors to take informed
decisions;
(g) Any other disclosure as specified by the Board.
(2) The fact that the issuer or any of its promoters or directors is a wilful defaulter shall be disclosed
prominently on the cover page with suitable cross-referencing to the pages.
(3) Disclosures specified herein shall be made in a separate chapter or section, distinctly identifiable
in the Index / Table of Contents."

U. K. SINHA, Chairman
[ADVT-III /4/Exty./109]
Footnote:

1. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 was published in
the Gazette of India on 6th June, 2008 vide No. LAD-NRO/GN/2008/13/127878

2. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 was subsequently
amended on:

(a) October 12th, 2012 by SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2012 vide No.
LAD-NRO/GN/2012-13/19/5392.

(b) January 31st, 2014 by SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2014 vide No.
LAD-NRO/GN/2013-14/43/207.
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(c) 23rd May, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014
vide No. LAD-NRO/GN/2014-15/03/1089.

(d) March 24th, 2015 by SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2015 vide No.
LAD-NRO/GN/2014-15/25/539.

(e) September 2nd, 2015 by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 vide No.
SEBI/LAD-NRO/GN/2015-16/013.
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