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T yfafa sk Rt a1
g
qwE, 10 w2, 2016
T yfasfa sk Rt a1
(Y =T 9qTE FAsia SR AAfErrgr) (qET denvew) faf{aw, 2016
. G/ qE. - TLAAATTA/2016-17/002.— T2, A giagfa siv f&femT
e Afataaw, 1992 (1992 FT1 15) #ir arer 30 F JLH T ATHAT FT TIRT FId T TAZII
A afaqfa o7 BfaeT o () #7 9209 5 7 sttenrgon) fAaf=aw, 2011 &7 T "erge
T & forw Mwforfaa e a=mar §, aaiq -
1. =4 AfFeE & s wiogfa o R a8 QR w1 910 dei i afeRg) (§E
Herrge) fafaaw, 2016 Fgr ST ThT |
2. FSA9YA H I THIA 6 ATE H TG g |
3. A wfadfd i Bfaa are (R #7991 oA {7 dtgwg) o=y, 2011 4 -
() fEfFEm2d, su-faftaw (1) .-
(1) T (IF), @S (TF) & & H T9: HEA(1hd gl SITUIT;
(2) T (T9) & TATG A @< () 7@, Fuferted sq:emfod fmar S, st -
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qre feroqur -
1.

(1)

"(@F)  "TUEAT TEEAT T FIe UET At qtwdd g, e ardt R 9% g
TR TSIl % dag § ST T 70 Artasts Bgidal () & J9ar,
et o = fa=ft=r | a7 I Faifeay g1, 3aad THhhdl & &9 § aFfihd
R 1T 21 ST fored g vET =at<h "ateafera g s e (S/Eey), avads
(TTHTET) AT ATNGETE (TEAT) F 39 € | a¥1d 31 74T 313"

o= 6 & T sk _fvaw 7 5 @, Feforfaa siaeataa T Sosm, serie,-
"6, = fafaaet § 4 g2 felt ama & gra gu oft, &2 oft =afe (ST seraa T@adi grn)
AT T AT FA o o gor wware (U ARY) T ArdSTiad ST g1 I 4T
UHT T GAAG (STora) Tel T, e = EfF=wi & qdi a7t i1 Afoa we
% forw et yeama it grasiaE ST w Y areadr ArEY g S

wiq T % g AfRaH garaay THwdl & 349 A=t & &fEaw 20 % sgar afaarit
TEATE (FFIET AT A & T ATdTUG Tl HOM, T HIS AT A<k Afed FHael
(2T HIAT) F QAT HT STHord e o forg gar yeara a1 @1 gr 1"

. . =T, sreaer
[FRrsTTo-111/4/3rT./107]

A gfayfa =i fafawT o (e &1 9=iE seia s afdsrgon) &, 2011, 4.
U U ET.-UH. A3 /51.07./2011-12/24/30181, 23 Faw¥ 2011 & GG & ToaT §
THRTIAT TT I |

e Fafaae qorsne

()

26 W, 2013 &1 WA g i @ 9 (@ w1 mw e s
gfargon)  (Heraw)  fAfR=w, 2013, . AU -UFALAT.UA./2012-
13/36/7368, ZTT

8 ¥pa¥, 2013 & AR Wfagfd 3w faffws I {Heam & (2R=)
wewrH 1 AR afagfaat i gEhagan @fHTw, 2013, |9 taoEt-
T AT 3. /51.1./2013-14/28/6720, 5121

23 WE, 2014 &1 AT A s @fFwT i (f w7 e @aree) G,
2014, ®. U1, U ET.-UF A3/, 07./2014-15/03/1089, 51T
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24 W14, 2015 & WA JAqid 7 @A 9 (9 w1 91" s Ei

gferrgon) (Ferrge) fafaam, 2015, @, .0 Y. -U. 3. 3A/s1.0./2014-15/28/542,

AR
5 ¥z, 2015 & AT TA9fd i @H=T a1 (9= &1 9970 TS0 37 SATeRgom)

(FE=T waree) fafe=m, 2015, 9. 9. 04,3,/ 31,307,103, /51.04./2015-16/004,

EU
14 3Ed, 2015 & 9T gfdqia =iv [T 9 (R &7 93ig o6 @)

srferrgo) (e wered) AfFam, 2015, 5. H&/0. .2, -U. 3,37,/ U4./201 5-
16/009, ZTT

22 feawae, 2015 &1 WA Yavfa e fBafasT & Qa2 &1 93109 oS i
Ffergor) (st "erred) fafaam, 2015, . "&/0e. 0 ST.-UF. 37 AT /5. 17./2015-
16/026, FT2T

17 ®ait, 2016 & AT wavfd e BFfems aE @ #7190 o6 @i
gferrgor) (Ferrgw) fafe=w, 2016, . ¥&/UA.U.ST.-U. 3.3/, 04./2015-
16/035, BT HeTIferd gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th May, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

No.
of the Securi

Regulations t
Takeovers) R

1. These
Shares

2. They s

3. In the

AND TAKEOVERS) (SECONDAMENDMENT) REGULATIONS, 2016

SEBI/LAD-NRO/GN/2016-17/002.— In exercise of the powers conferred under section 30
ties and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following
o further amend the Securities and Exchange Board of India (Substantial Acquisition of Shares and

egulations, 2011, namely:—

regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of
and Takeovers) (Second Amendment) Regulations, 2016.
hall come into force on the date of their publication in the Official Gazette.

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011, -
(I) In regulation 2, in sub-regulation (1),-
(1) clause (ze) shall be re-numbered as clause (zf);
(2) after clause (zd) and before clause (zf) the following shall be inserted, namely,-
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"(ze) "wilful defaulter" means any person who is categorized as a wilful defaulter by any bank or
financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and includes any person whose director, promoter or partner is
categorized as such;”

(II) After regulation 6 and before regulation 7, the following shall be inserted, namely,-
“6A. Notwithstanding anything contained in these regulations, no person who is a wilful defaulter
shall make a public announcement of an open offer for acquiring shares or enter into any transaction
that would attract the obligation to make a public announcement of an open offer for acquiring shares
under these regulations:
Provided that this regulation shall not prohibit the wilful defaulter from making a competing offer in
accordance with regulation 20 of these regulations upon any other person making an open offer for
acquiring shares of the target company. ”

U. K. SINHA, Chairman
[ADVT.-III /4/Exty./107]
Footnote:

1. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were published in the Gazette of India
on 23rd September, 2011 vide No. LAD-NRO/GN/2011- 12/24/30181.

2. The Principal Regulations were subsequently amended on:

(a) March 26, 2013 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2013 vide
No. LAD-NRO/GN/2012-13/36/7368.

(b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform) Regulations, 2013
vide No. LAD-NRO/GN/2013-14/28/6720.

(c) May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide Notification No. LAD-
NRO/GN/2014-15/03/1089.

(d) March 24, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2015 vide
No. LAD-NRO/GN/2014-15/28/542.

(e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2015
vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.

(f) August 14, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment) Regulations,
2015 vide No. SEBI/LAD-NRO/GN/2015-16/009.

(g) December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.

(h) February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2016
vide No. SEBI/LAD-NRO/GN/2015-16/035.
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