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AR Red 9%
(Fraet ggar farerm)
(i wrrfer)
wfegE
Has, 20 6, 2016
. %T. 368/2016-3MTET

et Har woy (WRa @ a1 F [Mart et safe g sfasgfa s siawor srrer i) (@@t )
A gwTast, 2016

ar.#n.. 537(s).—EefT quT ey AfaEas, 1999 (1999 FT 42) HT &=T 6 i IT-GTT (3) F
T (1) ST g7 47 FTT WET ARRAT BT AR F7d g0 Ay od 8% vagrer et g v\ (awa &
g7  fAart Bt =xfe grer stasgfa w1 siawor srerar st fafRasmaety, 2000 (3 € 2000 Fr srfgg=mT
%A, 20/2000-37e) # Refertea derred F2ar €, STaidQ-

1. |ferg arT i TR

(i) 7 Tt Eaelt g7 yarer (VT & a1g< & At et 2t g1 Srasid & §qeor srerar ) (@raat
Terre) fafaamTastt, 2016 FgaTus

(if) o FLRTET TSI § I THT Al qEF F AN g1
2, 71 fafRw
o fatawmast |, e 10 % o= Fetatem satae e s, ser-

"10T. FoRET et AT o Rt srfRamet fEorar sreraT saer BT Sr9e 3 o F "l § gatead
S FAIT B AT AT T 18 eI F srAfer srafyr 3 fiae smeafRa swen 9% %At g oo A
77T % 25 TTALTT o SAATera il AT QT il ST AT gl TH TATST % [o1T TS haT e feepar & ==
TEATT T AT AL FIL 00 AEE | 18 FEld H SAATe STATe o (T Fef TTahet 19T 6 25 Traerd &

2559 GI/2016 )]



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

sretersn ey Y sraTanlY 3 UERT SEeT it ST weRdt § e AfS At g oAt & qut wiawer e
STaT it STt 8, AT o wfawer Tfer it sraranft i e 7 18 #7gi & safae sater & forw g wiawa
7T 3 25 Tfaerd & stters T gq fashar g afayf afes Teqa AT ST ;

Ford At 6 o st F T Ty it SErERty, e Faer gaet an Rt F aqared §
AT EAT ATRL”

[T, &. 1/7/2016-5TH]
AGT AN, TATE T TeTIaeT
gre-feoquft ; g=1 fafF=mmaett 8 72 2000 Fr AT.FL.M. &, 406(37), 9W-1I, @ 3, IT-B (i) F qgd ALhT

TISTIT § WIS T (Heteriad g1 Serrterd i Tr-
a7.57.57. 5. 158(31) AT 02.03.2001

a1, 7, 713 RArF 14.11.2007

. 5. 175() fais 13.03.2001 T &, 737(37) AT 29.11.2007
T 5. 182(1) faAiw 14.03.2001 JrFT.. . 575(z7) AT 05.08.2008
AT 5, 4() A 02.01.2002 .. . 896(z1) AT 30.12.2008
AT, 5, 574() AT 19.08.2002 T, . 851(ar) A 01.12.2009
T, 5, 223(7) f2AF 18.03.2003 JrFT. . 341(37) AT 21.04.2010
ar.w.fA. /. 225(37) 97 18.03.2003 ar.w . 7. 821(37) &A= 10.11.2012
ar.#7. 9. 9. 558(3) faq® 22.07.2003 ar.#7.f. /. 606(3) faw® 03.08.2012
ar.#7.4. . 835(3) fa=® 23.10.2003 ar.ar.A. "/, 795(3) faei® 30.10.2012
1.7, 7, 899(a1) faAiT 22.11.2003 Jr.FT.f. . 796(z7) fRATF 30.10.2012
ar.&LA. ", 12(37) a1 07.01.2004 ar.&LA. =, 797(37) =i+ 30.10.2012
T, 5, 278(e7) faAiE 23.04.2004 AT, &, 945(z7) AT 31.12.2012
T, 5, 454(7) faATT 16.07.2004 AT, . 946(37) fRATE 31.12.2012
ar.w. . g5, 625(3) faq® 21.09.2004 ar.wr.A. |, 38(sr) o 22.01.2013

ar.HA. ', 799(37) e 08.12.2004 ar.w . /. 515(37) f&=i 30.07.2013
ar.&LA. "/, 201(37) =i 01.04.2005 ar.#.A. 7. 532(37) faAi+ 05.08.2013
ar.wA. ', 202(37) =97 01.04.2005 ar.w AL /. 341(37) AT 28.05.2013
ar.#7. |, |, 504(3) fa=® 25.07.2005 ar.ar. A, |, 344() faeiw 29.05.2013
ar.#7. . |5, 505(3) faq® 25.07.2005 ar.arA. ", 195(31) faei® 01.04.2013
ar.&LA. "/, 513(37) faaiw 29.07.2005 ar.#.A. 7. 393(37) faAi+ 21.06.2013
T, 5, 738(e7) fAiE 22.12.2005 Jr.FT.f. . 591(37) AT 04.09.2013
ar.aT. . 5, 29(3r) B 19.01.2006 ar.#7.5. . 596(z7) AT 06.09.2013
1.5, 5. 413(31) = 11.07.2006 ar.F7.f. &. 597(z1) AT 06.09.2013
ara|. |, 712() feq 14.11.2007 ar.ar.A. |, 681(3) o 11.10.2013
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ar.#A. 7. 682(37) 39w 11.10.2013 Y. UL, |, 799(¥) fe=TF 13.11.2014
ar.wA. 7. 818(37) fiwi 31.12.2013 Y. TR, |, 800(3) fe=F 13.11.2014
T, 7. 805(3r) femi 30.12.2013 Y. UL, |, 829(¥) fe=TF 21.11.2014
ar.#1.4. &, 683(ar) fawiH 11.10.2013 STr.UE e, |, 906(3r) fami® 22.12.2014
ar#1.4. /. 189(ar) fawi+ 19.03.2014 ST.UE ., |, 914(3) fai+ 24.12.2014
ar#1.4. 7. 190(3) =i+ 19.03.2014 Strue.ame. /. 30() f3Ai+ 14.01.2015

ar#1. . /. 270(3r) fawiH 07.04.2014 Sfr.ue ., /. 183(3r) faei+ 12.03.2015
ar#1.. /. 361(er) faeiE 27.05.2014 STr.uE e, |, 284(3r) fai 13.04.2015
ar#1.. /. 370(zr) fawiF 30.05.2014 ST.UE e, . 484(3) fa i 11.06.2015
ar.#1.f. 7. 371(3) fa=i+ 30.05.2014 ST TH. A, |, 745(3) 26 30.09.2015
ar.#1.f%. 7. 435(s7) famiw 08.07.2014 ST, |, 759(3) R 06.10.2015
ar.#1.f. 7. 400(eT) 3w 12.06.2014 S, |, 823(3r) &R 30.10.2015
ar.#7. 9. |9, 436(3) fa=® 08.07.2014 Sft.ue.ame. €. 858(3) famti® 16.11.2015
ar#1.. /. 487(ar) fawiF 11.07.2014 Sfr.ue ., /. 165(3r) fai+ 15.02.2016
ar#1.. /. 632(ar) fawiH 02.09.2014 Sfr.uE e, |, 166(3r) fai 15.02.2016
ar#1.. /. 798(ar) fawiH 13.11.2014 St e, /. 369(3r) fai 30.03.2016

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION

Mumbai, the 20th May, 2016
No. FEMA. 368/2016-RB

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
(Seventh Amendment) Regulations, 2016

G.S.R. 537(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby
makes the following amendments in the Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident outside India) Regulations, 2000 (Notification No. FEMA. 20/2000-RB, dated 3rd May, 2000)
namely:-

1. Short Title and Commencement

(i) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident outside India) (Seventh Amendment) Regulations, 2016.

(ii) They shall come into force from the date of publication in the official Gazette.
2. New Regulation
In the Principal Regulations, after Regulation 10, the following shall be inserted, namely:-

“10A. In case of transfer of shares between a resident buyer and a non-resident seller or vice-versa, not more
than twenty five per cent of the total consideration can be paid by the buyer on a deferred basis within a
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period not exceeding eighteen months from the date of the transfer agreement. For this purpose, if so
agreed between the buyer and the seller, an escrow arrangement may be made between the buyer and
the seller for an amount not more than twenty five per cent of the total consideration for a period not
exceeding eighteen months from the date of the transfer agreement or if the total consideration is paid
by the buyer to the seller, the seller may furnish an indemnity for an amount not more than twenty five
per cent of the total consideration for a period not exceeding eighteen months from the date of the
payment of the full consideration:

Provided the total consideration finally paid for the shares must be compliant with the applicable
pricing guidelines.”

[F. No. 1/7/2016-EM]
SHEKHAR BHATNAGAR, Chief General Manager-in-Charge

Foot Note : The Principal Regulations were published in the Official Gazette vide G.S.R. No. 406(E) dated
May 8, 2000 in Part II, Section 3, sub-Section (i) and subsequently amended as under:-

G.S.R.No. 158(E) dated 02.03.2001 G.S.R.No. 896(E) dated 30.12.2008
G.S.R.No. 175(E) dated 13.03.2001 G.S.R.No. 851(E) dated 01.12.2009
G.S.R.No. 182(E) dated 14.03.2001 G.S.R.No. 341 (E) dated 21.04.2010
G.S.R.No. 4(E) dated 02.01.2002 G.S.R.No. 821 (E) dated 10.11.2012
G.S.R.No. 574(E) dated 19.08.2002 G.S.R.No. 606(E) dated 03.08.2012
G.S.R.No. 223(E) dated 18.03.2003 G.S.R.No. 795(E) dated 30.10.2012
G.S.R.No. 225(E) dated 18.03.2003 G.S.R.No. 796(E) dated 30.10.2012
G.S.R.No. 558(E) dated 22.07.2003 G.S.R. No. 797(E) dated 30.10.2012
G.S.R.No. 835(E) dated 23.10.2003 G.S.R.No. 945 (E) dated 31.12.2012
G.S.R.No. 899(E) dated 22.11.2003 G.S.R. No0.946(E) dated 31.12.2012
G.S.R.No. 12(E) dated 07.01.2004 G.S.R. No.38(E) dated 22.01.2013
G.S.R.No. 278(E) dated 23.04.2004 G.S.R.No.515(E) dated 30.07.2013
G.S.R.No. 454(E) dated 16.07.2004 G.S.R.No.532(E) dated 05.08.2013
G.S.R.No. 625(E) dated 21.09.2004 G.S.R. No.341(E) dated 28.05.2013
G.S.R.No. 799(E) dated 08.12.2004 G.S.R.No.344(E) dated 29.05.2013
G.S.R.No. 201(E) dated 01.04.2005 G.S.R. No.195(E) dated 01.04.2013
G.S.R.No. 202(E) dated 01.04.2005 G.S.R.N0.393(E) dated 21.06.2013
G.S.R.No. 504(E) dated 25.07.2005 G.S.R.No.591(E) dated 04.09.2013
G.S.R.No. 505(E) dated 25.07.2005 G.S.R.No0.596(E) dated 06.09.2013
G.S.R.No. 513(E) dated 29.07.2005 G.S.R.No.597(E) dated 06.09.2013
G.S.R.No. 738(E) dated 22.12.2005 G.S.R.No.681(E) dated 11.10.2013
G.S.R.No. 29(E) dated 19.01.2006 G.S.R.No.682(E) dated 11.10.2013
G.S.R.No. 413(E) dated 11.07.2006 G.S.R. No.818(E) dated 31.12.2013

G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.

712(E) dated 14.11.2007
713(E) dated 14.11.2007
737(E) dated 29.11.2007
575(E) dated 05.08.2008

G.S.R. No.805(E) dated 30.12.2013
G.S.R.No.683(E) dated 11.10.2013
G.S.R.No.189(E) dated 19.03.2014
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G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.

190(E) dated 19.03.2014
270(E) dated 07.04.2014
361 (E) dated 27.05.2014
370(E) dated 30.05.2014
371(E) dated 30.05.2014
435(E) dated 08.07.2014
400(E) dated 12.06.2014

. 436(E) dated 08.07.2014

487(E) dated 11.07.2014
632(E) dated 02.09.2014
798(E) dated 13.11.2014
799(E) dated 13.11.2014
800(E) dated 13.11.2014
829(E) dated 21.11.2014

G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.

906(E) dated 22.12.2014
914(E) dated 24.12.2014
30(E) dated14.01.2015

183(E) dated 12.03.2015
284(E) dated 13.04.2015
484(E) dated 11.06.2015
745(E) dated 30.09.2015
759(E) dated 06.10.2015
823(E) dated 30.10.2015
858(E) dated 16.11.2015
165(E) dated 15.02.2016
166(E) dated 15.02.2016
369(E) dated 30.03.2016
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