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3 faoett, @HER, 30 18, 2016/9F 29, 1938
NEW DELHI, MONDAY, APRIL 18, 2016/CHAITRA 29, 1938

H. §. 4(3 )-T=gUETH/2016.—Rd THR TclecdRT 3,000 FI3 TITC (3ifhc) H Fel TR & forw
"7.68 widerd TWHRT ik, 2023" (@ A sq+ dlg Tl Hgl 41 §) H Wbl (TARTIHA)
HRgRa X g1 I8 Ol su sfRygmer (G fafdse sfRwmesr e mar §) # 3feaf@d edh qur

IENEEIEES
(s Frt fRrem)
(a7 9T
Frferg==T

7% foeeft, 18 orfier, 2016
'7.68 wfasra @ wiw 2023' #it fasht (gafiw) F forg Aardt

HRA TR GaRT S HATT TR Th. HEAT 4(13)-350guusud/2008, dRIW 8 sy, 2008 #

fAfése ordt & 3refisr &y Srwafy|

foeier it fafr
2. 3H TWih #1 Sh ARAT Reld o, Ha$ HrAorg, BIE, HE5-400001 & AIH ¥ dRIT 8 HF ey,
2008 &I HHAT TAHTAT Uh. HEAT 4(13)-8ecgqusud/2008 & W1 5.1 # gur FuiRa alis & fafaw

Hea Aol fafer F1 gaker #xd gu Aew drenRd =femAr ganr $r smeef

srafaeqeft steheranit ' maea

3. TR wiaefadt i Arenfagt A swfoeatdt e S v giaur 1 Heldd ThA (IEY) F IR,

fashr fr 3fRgRa o & 5 gfdera de @@l wie uT cafeaat i geunsdt @ ardfea frar

ST |

1858 GI/2016

6]
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Aot F1 TUe g g

4. Tg Aomdr AR RS S, Ha$ FrATe™, ®IE, Ha$-400001 EaRT 22 3rde, 2016 I Harford &
Seeft| wrersdr g9 sifort s Reord d wR e Aegere ($-ha) Jotel Heelh goeeifare yo &
22 3rdd, 2016 1 Sda & e @ifgul wfaedet Sifear gafea 10.30 oo & qaed 11.30 o &
s 3R wfereaedt siforar qafes 10.30 &9 & aI9eY 12.00 sof & s Y& T Sl =mige]

F9 AT sSRER

5. ¥g ¥ieh, R Rord e garm iy fewnfadet & 37aR, ‘&d AAfAa RO & fow 9 gl
afy

6. Ig THNI Teldh 27 3ld, 2015 ¥ URFH giax 8 a¥, 7 A 3R 19 far T 3@f™ & fow gwm
39 Tish I gl 15 REFaR, 2023 I FoHHed | & e

fder #t o ik we s & v speras

7. Slemd & aRumH #ARAT Reid dF ganrt Iuw wiE Fua Hag wrfery A 22 3, 2016
WefRia o STuar| wher SNIGIAT3T GaRT STl 25 3r¥e, 2016 37U YefodtA &1 g & fomar
STTaTT| Feieh & fIv $fardled A sAtemedl & Jefed Fereh & 3ifthd Hed W, A FUa §ITdel H aiiE
o 32y 15 femFay, 2015 @ 24 arde, 2016, o, Wgd AT AAS |

sl

8. A FU ST H AW W Fieh & 3ifehe e W 7.68 Fiderd Ffday & &x & saeT dgd
BT AT SHRT STl ITE-a1T¥eh IR 9 15§ 3R 15 e &1 famar smwam|

TR % TPIL F 29T H,

LTI T, S qioa

EREL]

g gfavfaat # farft § srrfaerdT aiett giae <

| FA&E: T At i AT ARiET $fiT gaaT ariar #T TIATed 3 6 38 § 9 99HmT il

it stasgaat &1 ==faa Aertaet § erafaered s aw anfar i saata 39 #1 seaqE B

g FaaTe, faeitra siasgfaat & St § sttemgf=ra wrfer % 5 faera aF it srafaeadT arferat s i
STusfT| srefera Trfer srfergf=ra «Tfer & sasta g

Il 9m=ar: 9 qeEr A it stasgfaat & et § srfaerdT srame o o8 [t F oo
ARTET GAT gHft ST _eterfea ordt &7 0T F9d &

1. ST 9dE o4 % % 99 A1 @rar (1) SFAar 9gEE G dat (TESHUd) @rar gl T@d 6,
AYATS: & AT ST (AT S TG Sl I I TI(AT9H FAAT  FIoId oF Thid * AT
oTraer FoRaT SO

2. S fa e I F0E T (ARG gom)  ataw i & forw v & Frett a9 €,

3. gﬁa‘g@wwaﬂ‘@rmﬁ%ﬁ@éﬁawmwﬁméﬁm%mwﬂqﬁaﬁﬁaﬁ?ﬁm&rw#w
A &

AYATS: UH &0 T §F (ACAET) TAT AR 5 S AT o9 9 H THLST U, @Tam S qre
GTAT 7@ 8, STt srafaeaeft arferat it Jeaer =7 & Jo=qa F37 & fore 911 gi
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. =AT9RaT: SOk odl & STl "erwtaeeft” smenw 9w i, Fata, ferea A, geers, aterey
fater, =t o W R 99 g Fer-fRaifa Bt s aoet afga G of =2 % o arfter
AT g1 ATAT & 6T FAqH 1A 10,000 FqC (HFha Ted) 3 37 a1g 10,000 FC F OrSAT § (T STET
e T feeiiha &= & for g
IV. =1 Y=o feafader

1. e A & forg 39 8% sruat wrafas Sew, 59T 21eaw § 3 907 947 AR 8, & I UE qHeh
qETIF AT Fal (Froesiue) =rar waar sfqer gem #1 oft e =0 o & adi= it st
Ft TR et § et T et § 9T of AT g1 TH ST KT a9 {6 [Reerd Faer U aieil « W@ g, 9%
STTAT STATHE STAY I ST AT ST S T | T@T ST g

2. YA UTSHI F TTH U5 AEL & AL T TAF dh ATAT TTA 0 1AL AT o1d 9 HIT ST
A (3-FaT) WUt Hareflt Toraeitas IO § o109 qTgat it ¥ F UF Uwher aHiha Auiaeqeff St seqa
FIATI AT TR, 6 AT R5e 9% F ST Feged (3-Fa%) Tt #§ qHT TSt &
e, Aifas &7 7 srafaereT areft == a8t i STusfh

3. &% srurar wrataw S At swfaeaef @2 F erefiw sreen widema/firaa i 39 9o shed 3w 1
i, ST srfaedeff areft 39 % sreme a7 et § aree et =6 ara 9% e R fear 6§ srerar wyrataw
FAT T I YTl | AT 9T F2 oraw g 41 987, A it aa it G ST w2 S 7 qrataes S
T syt ST = STty

4. UH 9TH |, ST ATAT T T TR T (AT =ra T 6 5 wfaerd) | Aters g T eed
T STTOAM AT ATeedt & WA §, Tg 9 ATaT YTATHE STl H A T 1% ag Tq ATgehi ol
st =1 s sreed v ot e & w3

5.  TUH WTH § ST ST Tri9r TTAerd Trfer & 7 g1, FHT w1 Traeqeff anr & et B o)

6. wiayfa =1 AT R g% g e uastioa 9 7 Sy o srowm sty R 9 sq ar v §+
STt ST ST % qT UHSUe ©Td Sr2aT Hruasiiue grd # STHT T, 6Tt 39 gy Aaer 3
2| H&T TESIUA G § ST HT 6l GragT THATST 39 (M2l 6l 94T & TASHATS g ST 396 72k qal gl
q: F srerET arafAw e wr srafaerdT arferat f AT 39 9w 39 TESiue 9 @i qoesiue
G | STHT 1 ATt AT (/77 Fo) T T €T F T g W] 91 § (Fe90 6 T 9 & THeiud
G | ATEq (A & 7 T T8 T S0 gl

7. I8 g% Srurar WraAteE T F7 i g T ag e wr wiagfoat gEaiatid w30 sremer g Retaat
T IS, ATET &0 Trafadt w7 stqeer fere &t fafsr & g7+ faemt & fiaw @ G s

8. d% ITAAT WTATHF SIAL T UTghl &l T HAT 3 & 0T g T8 I | TIT T TATSA T/ HHIA/EEAT
TAT & & § TEA HT Thd | THT HIAd (ool qoF | ATHA T AT Gl § AT ITEH & FoNT § a9l [T
AT gl UH ATHA H ST FTAGIaar w7 Sqeor Sraeia v R [ % ar@ T9mEt gar g, 5% a1 Jrea s
T T ATEH 51T <7 Tt iy # faiw fafer & sufea sars anfaer g

9. WAt il AR, ST 4TS gl AT AN &, TAT TATA/FHHTLTH/HAT TARN % 70 Jreaht 7 qararT
TTH T 1 HEA-SOITEAT, S AT STATHE S g1 ATEH 6 A1 0l T TgATA 6 AT AT [l AT A
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oot & 3 et srer @, S Rt anme & gox § enfaer a5t o St =i ar areet & awge
Tl TohaT ST A TR

V. d&0 e YrafieE ST w Ay S d (9%) FI7 a9T-a97 9% /0 T2 AT 6 dgd daradi
Hferd gaaT MgiRa q9 AT & SqTq 9 H Teqd FHLAT g

VI. ¥ Ifearea fem e 5% grr aidr & offi9 § 3 qaqam, Sa A aedEwar g, TreET &l
Forrtaa AT ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 18th April, 2016
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F. No. 4(3)-W&M/2016.—Government of India hereby notifies sale (re-issue) of ‘7.68 per cent Government
Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 3,000 crore (nominal). The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions
specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 22, 2016.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) system on April 22, 2016. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015.
The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
April 22, 2016. The payment by successful bidders will be on April 25, 2016 ie., the date of re-issue.
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of last coupon payment i.e. December 15, 2015 to April 24, 2016.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 15 and December 15.
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By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors
who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
% 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non-
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4.  In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8.  The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may
be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

% faeett, 18 arder , 2016
'7.59 widera g =i 2026' it fashit (gafia) F forg Aerht

E. &, 4(3)-SsUSTA/2016(]): TTT ATHT TAIERT 8,000 FAIE FT (sifHa) F For w1y  forg
'7.59 ITqeard AT T iw, 2026' (59 806 =8 18 Fei® gl AT §) =l fawhl (TAH) STredi=a Fedr
21 7 Toohy =& srfre (R faforse sfdm=mr #er o &) & sfeatea odt aum a9 g Sy
ATHT SATIHAAT UF.HEAT 4(13)-Teequueud/2008, a@ 8 spay 2008 # T o7t & Tefie il STusf|
et i fafr
2. = =i ¥ fafy Ay o &%, qars Frtew, B, §a-400001 % Wreas ¥ qrie 8 srpae, 2008

FT ATATT ATEH=AT Uh.HET 4(13)-2sequeun/2008 F 37 5.1 § 7o Faiia o+ & fafdy ger fandt
fafer 1 T i §u o e At s S STt

srwfaereT aefigmarsti i sree

3. T Fiasgfaat & et 7 srrfaeref aret a7 it ghaer £t do e (Fgeg) F aqare, =
srfergf=ra Trfer &1 5 Sfaerd e FhTEr Taie 9T sAhal siT HeATsh i safed faar Srosm |
Frerft #1 e e arde

4, =g FerHr aritT fora %, {9 Fwrata, v, §9-400001 3T 22 wde, 2016 F =rierd i
Sroatt ferft gg arferat ad fod § fr R degem (E-Few) ol waeft sermeiAE T |
22 8=, 2016 F1 T it AT AR FHTAETAT Frferat qateT 10.30 7 F TETET 11.30 & F AT o7
staeTefT sferat gateT 10.30 o5 | 3r7g¥ 12,00 a1 F = T&qd it ST+ AT

e AT FIER
5. 7g Teidh, AT Rord d% g oy fRenfAdent % s, ‘wa Aetaa sEm & fore 9 g
Fafy

6. Tg TiF 11 SWad, 2016 & YFEA AL I qU Hl AT & [T RN TH i B il
11 S9adt, 2026 FT FHHT T2 T S0

et & ot ok =2t ¥ forg o

7. STATHT T AR AR RS 9% g0 O wie B §as s § 22 i, 2016 T w=ida
STTOTT| {6 ST [&Taral 5T AT 25 e, 2016 i TARH 6l qirg & A7 Sroem =14 & o
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e # AT # eefed w=w F sifed gow 9w, gt AT 9§ sreriq 11 sHEd, 2016 ¥
24 8, 2016 T, T AT ATHHS AT

ST

8. AR &l G H T&iF 6 sAfehd Jod I¢ 7.59 TAad Taay &f &% & AT TG T a4qT THHT
AT AG-ATTHH ST T2 11 AT 32 11 3y, T = o

qTEd & TgITA * AT 9,

T T, HIH T

ERCL)

g wiawgfaat f Aearft & srafeerdf it gier <fw

I FreE: aewr Tiagfaat it s qaRiEr $iY gavT griar S e o 6 18 § 91 e 6t

it wiagfaat i =@ Aot § sfaereft st o anfiar # aqafa 39 &7 e B

g1 aEgaTe, faeiftha wiagfaat i Rt § stegf=a i % 5 wfaaa o i srafaeret arfert =iwe
F1 STTusfy) yrefera @rfer srfaegfra «rfer & srasta g

Il. 9m=ET;  STd qR i faAttea siasgfaat i St § sufaereft s 9w o [Aeerst F oo
ARTETE gt grft st Ao ordf &7 @ F9d &:

1. ST 9T RSd §F % 9 AT @TaT (H70) Srar 9gaE T a9t (TESU) |Tar qgl TEd 8
AYATS: &5 1 ATHIOT Sl (AATAT) ST TEHTT ST T I AT JTAAT F IO o Thie o afefie
orTaer FoRaT SO

2. ST gt AETHT &1 RE w9 (ST ged) & st T o forg ue g et 7 €

3. S 98 ThIW Y& FA arel Rt o7 §% sruEr aratasd ST F 9w AUl aell Fyeqd &7 §
TEIT FA B

AYATS: UH &1 TR 9o (SLEARET) TAT TR 9 ST AT 5d 5 § TS TS, @Tar S 1]
GTAT T 8, STt srafaeaeft arferat =t yeaer =7 & Joqa F37 & fore 911 gi

ll. =ATIRaT: 3T odt & el "erafaewe T smeme ww WA, Fafa, Fertea e, deermsi, afasy
fater, =t s sty R % g Fa-Raifia Gt s ot afga B fF =i & oo arferd
GAT g1 FIAT I it =Faw TEr 10,000 00 (T Toa) e 39+ 912 10,000 FAT 3 OIS H RO ST
e T feiiha &= i & for g
IV. =1 Y=o feafader

1. g aes F fore 3| d srorar yrataes Siee, e areaq ¥ 3 907 J497 Agd 8, & 9 UE qHeh
TETAF TTHTT Tol (HTTasSuer) Trar w@dT T ard g s € Rerers =0 =hw % srefia faaitra afagfa
#¥ Tt et & Faer v el § qWT o At 81 39 erd v = 4 (e waer uh et T wrg, %
SAAT ITATHF ST G TTH TohAT ST Y TS § T@T ST gl

2. 9T UTEHI T ITH Tg AET 6 AL TL TAF 9% JTAT TITHE ST Ay g dF FT S
TR (3-F9%) TOITeAT HaefT Tersreifeish T # T TTgehi T 3T T T Tohel THIHT ATTAeTlT et
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TEQT HTI ST qR Ry, S§oad Ree dF wi SRR gegee (S-ga) Tt § 9T
TETET H BISHT, AITAH T | AATTETET AT FHHIT Tl 0l AT

3. 9% TIAT ATATHH TIAL I AVTAETLT T F AL Aeled TTAATA/RIAT il 3T ATTIAT 9 T 9T
T, ST ITaeqelT el a7 % S 9¢ AT | 98T A0 39 97q 92 192U foar & dF srorar
ST ST F O YTgeht o AT 9T w7 forar g A1 951, Bem i e A A 9 w796 8% °qv
grerfie St A1 gfasgfaat S it S

4, U 9IRS H, ST avett i wier st wfer (srfegtEa i % 5 wihera) & stfersw g TumTa sreed
AT SToRm| Sifors streent & " ®, 7g 9% srurar Wi e w7 a1ided g o 9g s areent &
Saaat 1 =T sreed U qreaeft airs § H7

5. TH AT | STl el TTTLr TTEFeTa 190 | 7 g1, FHHT T TITET T T | Tl o3 ST

6. fagfa =t Wt Ree §% g g uastioe 9 7 S FRar Srosm gty Red § <7 av av §%
STAAT WTATHF STAY F q&T UESHUS @I 72T HTUasiiue @rd § STHT FHT, ST 396 g1 Aaer f2ar
TAT 31 =T THSHTUA @Td § STHT HTA 0l e THATT 39 [Haerhi i TaT & TS0 ¢ ST 376 T2 dal
21 Ad: ST AT TTATHF STl T AT FTerTT il HIEET I 9T 396 THS( [0 GTd AT HTTas e
GTd o STHT g ATt AT (/37 gog) F Tq6 FT F IET g1 18 § Haed F Jqard 9% a7
TESIUS BT & Ao &9 § AT T2 qIEit w2

7. T I STIET YTATHE S T 1A & T a8 ures #r wiasgfaat gearatid w21 smemeor ateferfaat v
FIEH, ATl &1 TTAITAAT T A0 918 F [t & g7 faeat & wrae @ B Sosm)

8. 9% AT WTATHE SIAT AT ATZH! &l Tg HAT & o (o7 Fg T8 ITq AT AT TH TATAT/FHIAA/EAT
TATE & ®F | TGA FT Gl gl UHT Hq Teoehl o § QT Sl ST Gt g IT ATl & ST & age 6l o[
TqFHAT g UH ATHT § STl TAS(adT T A0 T(as(id =l =97 79 & 978 TATET grar af, o AT JTatih
AL AT AT 5T o Tiawer wrfer & 3t fafsr & sut=a sarsr enfeer gem

9. w9t &t AT, ST AT ST | AR &, TAT FATAL/FHHLH/HAT TART 6 70 ITEahi & qaar
TTH &% %00 HA-UTAT, S AT ATATHF STAL FIT ATgeh 6 AT ol T A d o SATHTL TATT 1 SATTAT| TE
oot ¢ o et ster e, s fAfaereor smra 1 ge § onfaer 981 fra st =i ar argwt & aqe
Tl Tt ST =TT

V. 7 i yrerfies e i aredg {eE §% (%) 510 a9HE-Aa9T 9% qF0 TS AT 6 agd qaret F
Tefara geaT Ratia aa= =T F sata % #1 weqa FAr gei|

VI. 397 Ifcatea feem e S% g aH#ieT & i g &Y aaqar, S |0 sEedwdr g, ST &l
Terrtera fhar sromm
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NOTIFICATION

New Delhi, the 18" April, 2016
Auction for Sale (Re-issue) of ‘7.59 per cent Government Stock, 2026’

F. No. 4(3)-W&M/2016(i).—Government of India hereby notifies sale (re-issue) of ‘7.59 per cent
Government Stock, 2026’ (hereinafter called ‘'the Stock’) for an aggregate amount of
T 8,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by
a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 22,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 22, 2016. The non-competitive bids should be submitted between
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of Ten years tenure commencing from January 11, 2016. The Stock will be
repaid at par on January 11, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai  Office on April 22, 2016. The payment by successful bidders will be on
April 25, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the nominal
value of the Stock allotted in the auction from the date of original issue i.e. January 11, 2016 to April 24,
2016.

Interest

8. Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the date
of original issue and will be paid half yearly on July 11 and January 11.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 per-cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.
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IIl. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and

thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form

will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
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credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

rfergEre
7% fawelt, 18 ardeT, 2016
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ARMTETT geft gieft St fRwferf orat &1 @ e 2
1. S AT R 9% % 9 =1 @rar ((71) ¥6r 9grEE e dat (THSiUe) 9Ty qal e 8,
AYATR: &= ATHIVT ST (SMEAAT) 37T HEHTLT AT T Ik AIATEF ITTAAT 6 FIETT 30 T & e
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1. gar a9 % T 39 % a1 arata siae, s areqq § F 90 9491 A8 8, & I TH qo9eh
AZTAF ATHTT Tt (FTTHSTTA) GTAT TEAT AaTd gRIT| &l HT (oo 38 S| & orefie faaiteha ataghd
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9. wiayfaat it amra, Suf=ra sarsr stgt oft @R[ gy, Fo Faret/FHte/aaT 79 F fore yrewt & qErar
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Torrtaa AT S

NOTIFICATION
New Delhi, the 18th April, 2016
Auction for Sale (Re-issue ) of ‘7.73 per cent Government Stock, 2034’

F.No.4(3)-W&M/2016(ii): Government of India hereby notifies sale (re-issue) of ‘7.73 per cent Government
Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal). The sale will
be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the
terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008
issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
22, 2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on 22 April, 2016. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on April 22, 2016. The payment by successful bidders will be on
April 25, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December 19,
2015 to January 24, 2016.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 19 and December 19.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this

Scheme in view of their statutory obligations.
2.  make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lIl. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and

thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and

kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical

form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the

price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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TETAF TTHTT Tol (HTUasiiue) @rar AT ety g s € Faess oa o & s famitra afagfa
#¥ TR AT ® e T et § AT of FhAT g1 TH S T a9 o a9k e uw aiet ¥ WY, §%
STTAT STATHE STAY ZIT ST AT ST S RaRTE | 7@ ST g

2. AU UTEHT  ITH TF; AST F AL 9T TcAF g 4T Yratos Sraw gy o § Fie St
I (3-Fa7) TOTAT Hareft Tasre {7 T & S TTgeht ¥ M F Teh Uehet AR Tafareqeff aveft seqa
FT| ST aR i, S A o d% F SR Segem (E-F97) TuTeT § qrTT TeaEt w i
IS, WiTdH & § ATaeTeft et Thwe T21 ¥ AT

3. d% srurar wratae fa Fr erafaereff we % orefiq straen wiaera/Ama fi 37 qitad siEd 3 W
2T, ST wioeadt areft 39 % e 9% Hoarft § qoe st == 9 a7 e 7w feer 5§ osrE
STATHE STAY T T ATl & A ST F2 o g A1 981, TR 67 a7 G 91§35 a6 a7
sTerfee Srere it giasfast STt i st

4,  UH HTHS H, ST AT At Trier sretera wfer (srfamgfza wfer % 5 wiverd) & stfers & TumoTa sreed
FFaT StTom sniferer sreedt F Aer ®, ag g srerar wrafee S # 1i3e g 5 ag s areeht i
STt T 3= sfraed U qeaslT adis o w7l

5.  TH ATA H ST avett Ty yrefera wfer & #3 gv, Feft v wiaewe smr § erferer e sowm)

6. wiasfa &1 At Rord 3% gT Fae vastiva 9 § S T o st Ko d =3 ar ar 9
STAT STATHF STAT & T THSIUA GTd ATAT HITHSTOA @Td H ST HAT, 60 37 1T Haer f&ar
TAT 81 HT THSHUS G § STHT Feed Y g wHar 39 f[aeri 7 Ja1 & 32w § S 39 9o Tai
21 o aF srorar wrafE St wr srafaereft arfert £ A 9 aaw 3% vEshoe g s froestioa
GTd § STHT Z ATAT ACAAT (FF7 o) FT o6 T F I 2001 912 § e F aqig 7w 924
THSHUS @TT § ATEq o & § 6 T8 I S 2l

7. I §F AAAT TTATHE ST T IAA ¢ T a8 ATEeh I TAS(TAT geaiaid He| SATemr qrfertaat
T BIEH, ATt 0 TrA9fadi F7 sfaer e &t fafer & g7 faeat & fiae o smom

8. % AT UTATHF ST AT UTEH! HI T HAT & & (010 g T T &7 TqT T FATA [/FHH (/AT
TR & €9 H aGA F TG ¢ | UHT AT (! o § T 6f ST Tl g AT TEhT & AT H Gl o[
TqAAT 1 UH AT § Tl Tt &7 raeor stasta & = @t F arg warEy gar g1, §% a1 yratas
AT AT UTg FIT &7 Thawer wier & e fafer & sut=ra sarer enforer g

9.  wfayfadr &t qAWTq, ST AT STgF 6T AT 2l, TAT IATAT/FHIE/EET TAR & 0 18t 7
AT ITH FZA 0 HA-YOITeAT, 5% 37 ST S g1 ITe® & o i T8 qgafd F Jqare 33 fi
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TR 7g Ieeradty g 6 feft ser @, S fAfesror sme #r ger § enfaer /gt B s =nfew o
TTEHT & FHA T HAT ST AT

V. ST S srataes Sosi #w A o 9 (§) g0 a9g-99T 9% G TS AT 6 9gd Saredt
Tefara gemT Ratia aae HfmT F sata % F1 Teqa FAr gei

VI, 397 Sfeatad fRemAcer §% gRT a6iET & i § T qGIa, Sa A SEedswdr g, T &l
ToTrtaa AT S

NOTIFICATION
New Delhi, the 18th April, 2016
Auction for Sale (Re-issue ) of ‘8.13 per cent Government Stock, 2045’

F. No. 4(3)-W&M/2016(iii).—Government of India hereby notifies sale (re-issue) of ‘8.13 per cent
Government  Stock, 2045 (hereinafter called 'the Stock’) for an aggregate amount of
% 2,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’) as also the terms and conditions specified in the General Notification
F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April
22, 2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 22, 2016. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘forty year’ tenure commencing from June 22, 2015. The Stock will be
repaid at par on June 22, 2045.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on April 22, 2016. The payment by successful bidders will be on
January 25, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December 22,
2015 to April 24, 2016.

Interest

8. Interest at the rate of 8.13 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment al issue and will be paid half yearly on June 22 and December 22.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
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Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and

thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.
IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical
form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received

payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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