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. AT 13(3M1)/2016-3TT T
faeft 7 weer (afREaimt @ faswon) fRfaewrast, 2016

qr.a1.[ . 388(37).— A=l qaT yag ==, 1999 (1999 FT 42) T &=T 47 FWT Ta AHIT
T TN Fd gU qAT THA-THT 9 FATELqeT 3 75, 2000 i SAEF=AT &. FAT.13/2000-32aT HT
ATERIIT FLd gU AT T (Xord S ToreT ST gIT, 9of &f ag Ak Ad | Hare wear gf srrar a1
FLAT I, T | To+T TRETET 7 9§ q1ge v #3 F araqa Meferfaa Affes Rt sar g,
JATT

1. wfer AT ST W
(i) 7 fafae feeft war yay (a1 @) EfR=EmEet, 2016 FgArr|
(ii) o FLHTET TSI H I T 0l AE F AR g |

2. qfeTyTd

== fafe=rat 9, st @ 3 6T & st srofera 7 gn—

1618 G1/2016 (1)
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() “erferfeEm" Fw 7 arerd faeft guT yey srfafaae, 1999 (1999 #142) T g;

(i) "STTErERT SATIT" T qTeqd 36 ATAAIH AT =T 10 FiT IT-GTT (1) F FATq AIIEFT AT F
& H yTiegd 6T 70 =~E T 8

(iii) "sTTETET AT (NRI)" &7 qread et qa7 y&g (S91) ™fRgamEet, 2016 #§ 39+ w700
RaiRa s T g;

(iv) "9 g % AR (PIO)” FT qTead @l gT ot faweft g way (sa1) Afaawmast, 2016 &
3o for RaiRa g

(v) ufEatrt F e w7 aread e & arge vE [t & fEvr 7 g o G S srurar e
HH STIAAT el T | ST gaerier, Arasy e a9 srorar srteaftar v, 2T SreaEr S 7 Tiferd
T TRAFHar T, A, TS, = Feqi dr feehiTa 797 Srer@ET ATef T & Suaei rorar
I FANT MU T a7 AT 3 Aae IRd | &7 o7 TRET AT ol S90ar af;
(vi) = affaet & s G afRfoa 7 R 1 ersat siie srfSreafxeent & wwen agr aread g S
sferfaaw & fAfde )
3. s ® e ufEaRet 1w 3 a1 At e 9x wfaeer -
ST T ATATHAR STAaT IHeh sfaiiq ATHT 72ar Sy [aet a7 Bfaast & s=ram ustad 7 21, # off
ZTF, A &f g ATd | (HaTe g7 T94T 7 2l, g Ta¥ T7aT ohell o177 <h gIeT ATd § gTid TrEaiT
T faseror FE F
Forat, 78 T wata wwr g w= R & Gt st o sae g s § g R ot @ &
FOA o o0 T3 I ororaT et o7 =Tk &l ST T8 & gl 2 |

4, Ffaa amaert & afigatat F Qs 6 sgafa

(1) TFHET 7 <91 7 &I AW, ST AT G & ATh (P10)” ST T9Te STIET ST FT ANE
T g, 5T —

(i) o # T A & qar-a gel g, Srar

(i) erfarfaem &t arer 6 Y IT-ameT (5) ¥ Stoafea B safte & s aReufe #r saafasr &
qTAT BT, AT

(iii) AT & FrgL F/Aw Fawt wre Gaany/fEgy g o SEe ooy gas 9fa/ad T, oA s/
At e anrtean qu/ef, i afEeT Satese § 9t g,

TRETREAT 3 SATERIEOT, STALEHIT TTAT THIAT 6 & H T FIA 6 AT H FEqT(l 167
TEQA ek AT A<= a9 10,00,000 ST ST (T THICIT SIHLieht STAT J7) T il 12T
T fasroor Rt aTfarsa ST % SIRT Y " @

Ford T UHr fAvroor i arfieE Sgaw AT F e & o S afafFew ¥ siasra A Bt
T Y (AT H 3T FFITT T AT 3 fqwor) fafaawmastt, 2016 i< fFzsft qar ey
(AT | dTg< & A B =th g Sfasia &7 siawer srrar ) AfHemmEet, 2000 %
SATATT TR 17 Q97 o AT G TATadd 6 SETY 9% FIEd AT aried Ay ST =
Tty FiF fashira s Tafer gert areft e zow aftafera 98t i Srusf:
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Ford I8 AT T o eft vk 7 srferss et ® wam fasfua ot Stro ar |sft fheat o f&srwor ue &t
TR AT % ST 60 ST ARl

(iv) FTE TR ST AT | TETe/ITeeror 3 forT S g7 oiie Sroet TaTs/saaT TTqreqor =T ¢ forar 2y,
g AT GTd § HIS(E AT-TF FT FEAIT0T X FTHaAT 8, T9T 7 TR T A0-I7797 Fager & g
ST =A% S0 arw f@asrwert | s [fest staar g e g arft i syt
FTITL &7 941 T AT qaT & w0 | AT T Srorar 9a § 9t o747 fohell §9a & 9T
TETEHE/ETg i T SrT-TTfer T Z9rTeT 2

(2) FrE AfAETET G (NRI) STraT A= 9o 1 =76 (PIO) ¥ fa<i & 10,00,000 AR
T (T Toferas smdat ST AT e it Ofer &1 oy Bt srieerd 2T F STRU w2 g

%

(i) feeft qaT wey () AfFemmEe, 2016 F A @i U Af=amT (|remor) @ (NRO
Account) H STHTIT &/fEUW® gRT TREATRMET & ATSURU, STLTGRE FIaT fo=mEd &
9T H TEAMES G918 WA WA 9T Iwngwr/EeEa § Afevgia IREd i/
eI AT T ST ey =;

(i) mrar-foar & & @S sryat Ry Reqem [Fuet srfaff=m, 2013 & amr 2(77) & 7w
gfearia Redemr] g Foarfea Mde™ B & @i s BeEsar (Feaw) fi g7 F 9%
Aoe™ g 1% femE-am g 99 Mdem Ao % s #3 19;

Ford Toh STt @ (i) 37 (i) & avra faroor U 7 ffere fheat # & Strar g, agt f&smor i
T+t fored ST (T BT) STTerhd SATIRT & S0 FTud &r ST
Ford Ag AT o sTg fAvwor uasmeer (NRO) &Td & SHTAW & fFar S[rar /5T ¢, a8l
FTATETE TTTAFT SATATE T TH ST FHT AT TELT FHT T "o & @rd § STy &
fasroor foraT ST & e ST qRa § S99 ¥ § YT g A1 § ST S e o
=IfRE & IUTC AGT o AT § Srrar R e UHSEh Wi ¥ st qgl AT T g aur
Tfe UET ITAT STTUAT a7 GTaTeTe BT % iaid T &l 30 FT AR a=roam”
(3) #uT sTfafaaw, 2013 & IUSHT F dgd AHTIATH T WA FI=AT Al qiEqrai & oo fi
FTATT T AT # ATTEha SATITRAT 51T Mafed araf # Sfavid I&T 6l ST qhl &
(i) STTersRa AT FRT T8 FAtea B SET = 3 var @oer ara § G =
T ST ATST/ACHRTT THTIF AIET T s THTIT % JTHS § U THT96 T ST 9T
AL H 2, T
(i) @ 7% oo it Sqafa Tgi & ST T qF 6 @uws FEieiag seaEs Teqd Tot
FATE -
(T) 9T H qHT FAT0 AT T T T T &F T3 8 FATAT 3o [0 TATH T 6T 14T €,
T I A ATAT AGTILEE HT THTO|

(&) T FOAT AfafaEw, 2013 F IUSLT F A AT TAT 8, TH SAAT FT AQTILNEAT HT
THTOTI|
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() =fz FuTOT =rETeE 7 (S w9 # gr T 26 ar A=TILreA® T TH AT FwT JHOrI R
AT AT FHTIATNT FT % fFeg aa & Gt off = § wr f e swars sfea
Tl & o s fF aafa 3= | S q== 181 2
5. farelt AT seT (Ufedl) 7 Ffaa amer # Rt & =@ i aqaf -
(1) AT & FrE FeAqT (V) oo A2t ATt § T 0 TATHT €T, ST AT 6 (e g, 7ig e €9 7
aTeq § fRare 78t #7q, Fir afasy e stdeftar Mo [ier & st sterar iy Trfer w1 f&sroor 7 werdt
2
TSR
= faffe &y,
(T) "SETHT TTF &1 qTcqd UF Ah | g Sreenr wiaey [fdysteatandas [ ara & 9 & 39 99
TRt 51T 9TRa & a1g< TET (maintain #T) ST g1

(&) Tt =g 7 9 # e T8 # w ared g § FRE Atore srater (st st et ot e e
g1 srrar fafers stfe / sereade, e dafy & a9 & sfesw 7 g1, § Fane & oo g § Femr
=IfF T 2

6. ATET HIATAT/ATSH FATAT (TISFE HRATAT Bl GISH) & 98 giv I TRETRAT TAET FHTIA I A6TH
Trfer F fasrwer & forg srwfa

(1) AT & aTg<  Famwr et =3~ g 9 § eI FRET 9T 94T F1AET & 99 g g%
TRETTET AT JHTI 9 WTH 79y 3 fErser % forw Fefertad aEamesit & |y ot iega

STITLT Tl SATAET FIAT M, AT

(T) T ¥ ITET AT FTATAT TG FeA o [or7 Rord S g &7 T8 AqAfd, @i Fal A af,
£ gfaferfo:;

(1) F@TILTEAE T THTTI

(i) oot oty e a3 | seRfed g2 =9 19 &0 Iod@ 2l Sy 3 a19 A @l
afEafat v SEaret F qaude § fSavor gew gr aur ot F e ® adw w v
SooT 2,

(i) == a7 T qfe T T T T oqTET /AT g FHATRAT, S T TR Ud 7T ATAT
FHMET T AT 9ed § q9fF TFard ar qr oia: @ ft 72§ storar s o =iy
EIECIERERIRID IS

(iii) == ara i qf® 1 72 27 F aRa T arg7 F gt w vt w2 g (At f smm
TTter |fRd) UHT A2l g S AT | TATIdA 2 99 &;

(iv) =9 aTq &t qf it 7€ 2T FF 9= § UH w1 i wEAVT F q9Y § q9T-a9T 97
AT o 9 g fAfAtae auft B srorarstt &1 omaT / F1aies F e
El

) reEE T =g e i Of® 5 wrea # G oft Fmere § i e wrar s@feg T8 8 e

[EERREIE K I ER AL FAR A (RS
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(3) AT H FATAT 6 &8 I ATHA § qA H HIAT Lo ? § UTah e o Faet sferf=am,
2013 & ITSET FT ATATAT (03T AT B

(2) 3u-fafaae (1) F T TEqT AreT9IT U2 A= F30h, Gafaa IieFd AT =0 @99 § Rea
I g ST fH=elt % qga Ao it siAta J& w99 2

7. wfaa ATl # RAd d it q@iqafd o4 .-

(1) TET FE ==iRE ST Fwteted wmet § aReafeEn 1 EEer 579 w1 sgF g1, od 9% v arae
T THAT &, AATT

(i) wfa A== a9 10,00,000 THLTT ST (U AT TuLreht STaT 979) | (fd & &y
%—i_
() 9T & 1Y & Faw S G v 3o w1 AamiE g, S9 e, aeid

IALTIERTT o FTI0T; 37

(&) AFATET IRAT FTIAT ARAT JF F Ak (PIO) I sA=ardr dremeer arad (NRO
Account) ® gt o wrfort & / afEafat / saafeeEr [ ffeed F % 9 sfenrga
g i fash &)

(i) 9T & STg< F Aareht Rt =afcr 7 =97 seme a7 T war B afs g & f&or 1 G
TIT AT UH ARE FT TgT FISATAT FHAAT TRAT ;

(2) su-fafa=m (1) F it &0 0 sraeaas o2 A= F39 F a1 (o 9% sraegs a9sh 7% adat F
AT FAwor 57 i ATHATT TET T FqHhaT 2l

8. HI FT ST
= AT % sfasra fEswer arar s | A9ed 9d § AR HiT Gaefl A1 6 e R
[®T. 9. 1/31/2 TH/2015]

qET WEATTL, TATE HET HETIAET

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 1st April, 2016
No. FEMA 13 (R)/2016-RB
Foreign Exchange Management (Remittance of AssetRegulations, 2016

G.S.R. 388(E)}—In exercise of the powers conferred by Sectionofithe Foreign Exchange Management
Act, 1999 (42 of 1999) and in supersession of Naifon No. FEMA 13/2000-RB dated May 3, 2000, asxaded
from time to time, the Reserve Bank makes the ¥alig regulations in respect of remittance outsiudid by a person
whether resident in India or not, of assets indndamely:

1. Short title and commencement:-

i) These Regulations may be called the Foreign &mngh Management (Remittance of Assets) Regulations,
2016.

i) They shall come into force from the date ddittpublication in the official Gazette.
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2. Definitions:-
In these Regulations, unless the context requitesrwise, -
(i) 'Act' means the Foreign Exchange Managemett 999 (42 of 1999);

(i) 'Authorised Dealer' means a person authoréedn authorised dealer under subsection (1) tbset of
the Act;

(iii) 'Non-Resident Indian’ (NRI) shall have thensa meaning assigned under the Foreign Exchange
Management (Deposit) Regulations, 2016;

(iv) ‘Person of Indian Origin’ (PIO) shall have tteame meaning assigned under the Foreign Exchange
Management (Deposit) Regulations, 2016;

(v) 'Remittance of asset' means remittance outsidia of funds representing a deposit with a bank érm
or a company, provident fund balance or superammuditenefits, amount of claim or maturity proceeds
Insurance policy, sale proceeds of shares, sezsyritnmovable property or any other asset helddtial in
accordance with the provisions of the Act or rdesegulations made there under;

(vi) the words and expressions used but not definethese Regulations shall have the same meanings
respectively assigned to them in the Act.

3. Prohibition on Remittance outside India of assstheld in India:-

Save as otherwise provided in the Act or rulesegulations made or issued thereunder, no persaethethresident in
India or not, shall make remittance of any asskt imelndia by him or by any other person:

Provided that the Reserve Bank may, for sufficreaisons, permit any person to make remittance yhaset held in
India by him or by any other person.

4. Permission for remittance of assets in certainases:-

(1) A citizen of foreign state, not being a Persbimdian origin (P10) or a citizen of Nepal or Ban, who
(i) has retired from an employment in India, or
(ii) has inherited the assets from a person redeiwen sub-section (5) of section 6 of the Act; or

(iii) is a widow/ widower resident outside Indiadahas inherited assets of the deceased spouse ahamw
Indian citizen resident in India, may remit through authorised dealer an amount, not exceeding USD
1,000,000 (US Dollar One million only) per finarcjear on production of documentary evidence inpsup

of acquisition, inheritance or legacy of assetshgyremitter

Provided that for the purpose of arriving at anmeeling of remittance, the funds representing pateeeds

of shares and immovable property owned or held Hey ditizen of foreign state on repatriation basis i
accordance with the Foreign Exchange Managemermjuiaition and transfer of immovable property inijd
Regulations, 2016 and Foreign Exchange Managemeahgfer or issue of security by a person resident
outside India) Regulations, 2000 made under the gkall not be included.

Provided further that where the remittance is madenore than one instalment, the remittance of all
instalments shall be made through the same audltbdsaler.

(iv) had come to India for studies/ training and ltwmpleted his studies/ training, may remit thiaree
available in his account, provided such balanceessmts funds derived out of remittances receiverh f
abroad through normal banking channels or rupeeegaas of foreign exchange brought by such persdn an
sold to an authorised dealer or out of stipendblsekhip received from the Government or any Orggion

in India.

(2) A Non-Resident Indian (NRI) or a Person of hmiOrigin (PIO) may remit through an authorisedleiean
amount, not exceeding USD 1,000,000 (US Dollar @iikon only) per financial year,

(i) out of the balances held in the Non-Residemtd{@ry) Accounts (NRO accounts) opened in terms of
Foreign Exchange Management (Deposit) Regulatid®$6/ sale proceeds of assets/ the assets acdpyired

him by way of inheritance/ legacy on production adcumentary evidence in support of acquisition,
inheritance or legacy of assets by the remitter;

(i) Under a deed of settlement made by eitherisfplarents or a relative (relative as defined ioti®a 2(77)
of the Companies Act, 2013) and the settlementtakifect on the death of the settler, on productibthe
original deed of settlement;
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Provided that where the remittance under Clauseari (ii) is made in more than one instalment, the
remittance of all instalments shall be made thraihghsame Authorised Dealer.

Provided further that where the remittance is tontse from the balances held in the NRO accouet, th
account holder shall furnish an undertaking toAlhorised Dealer that “the said remittance is $wug be
made out of the remitter’s balances held in th@astarising from his/ her legitimate receivablesridia and
not by borrowing from any other person or a tranffem any other NRO account and if such is foumdbe
the case, the account holder will render himsefsélf liable for penal action under FEMA.”

(3) An authorised dealer in India may, also all@mittance out of the assets of Indian companieguliguidation
under the provisions of the Companies Act, 201Bjex to the following conditions:

(i) Authorised Dealer shall ensure that the remitais in compliance with the order issued by atcioulndia/
order issued by the official liquidator or the lidator in the case of voluntary winding up; and

(ii) no remittance shall be allowed unless the iaplt submits:-

(a) Auditor's certificate confirming that all liabilés in India have been either fully paid or adedyate
provided for.

(b) Auditor's certificate to the effect that the windimp is in accordance with the provisions of the
Companies Act, 2013.

(c) In case of winding up otherwise than by a courtaaditor's certificate to the effect that theradslegal
proceedings pending in any court in India agaihetdpplicant or the company under liquidation and
there is no legal impediment in permitting the rieamce.

5. Permission to an Indian entity to remit funds incertain cases:-

(1) An entity in India may remit the amount beitg ¢ontribution towards the provident fund/ supertation/ pension
fund in respect of the expatriate staff in its emgphent who are resident in India but not permagewetident therein.

Explanation:
For the purpose of this Regulation, -

(a) 'expatriate staff' means a person whose protideiperannuation/ pension fund is maintainedideitedia by his
principal employer outside India;

(b) ‘not permanently resident' means a person eesith India for employment of a specified durat{@nespective of
length thereof) or for a specific job or assignméme duration of which does not exceed three years

6. Permission for remittance of assets on closure cemittance of winding up proceeds of branch offie/ liaison
office (other than project office)

(1) A branch or office established in India by agom resident outside India may, for making remiteaof assets on
closure or remittance of its winding up proceegglato the Authorised Dealer concerned supportiethb following
documents, namely:

(A) A copy of the Reserve Bank's permission foebkshing the branch/ office in India, wherever laggble;
(B) Auditor’s certificate:

(i) indicating the manner in which the remittable amtolias been arrived and supported by a statement of
assets and liabilities of the applicant, and intilicathe manner of disposal of assets;

(i) confirming that all liabilities in India includingrrears of gratuity and other benefits to the eygds etc.,
of the branch/ office have been either fully meadequately provided for;

(i) confirming that no income accruing from sourcessmi# India (including proceeds of exports) has
remained un-repatriated to India; and

(iv) confirming that the branch/office has complied wathregulatory requirements stipulated by the Rese
Bank of India from time to time regarding functingiof such offices in India.

(C) A confirmation from the applicant that no legabceedings are pending in any Court in India ttwede is no legal
impediment to the remittance; and

(D) A report from the Registrar of Companies regagccompliance with the provisions of the Comparies, 2013,
in case of winding up of the office in India.

(2) On consideration of the application made ursigr-regulation (1), the authorized dealer concemay permit the
remittance subject to the directions issued byRéserve Bank in this regard, from time to time.



8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

7. Reserve Bank's prior permission in certain cases

(1) A person who desires to make a remittance eétasin the following cases, may apply to the Resd&ank,
namely:

(i) Remittance exceeding USD 1,000,000 (US Dollae@illion only) per financial year —

(a) on account of legacy, bequest or inheritanca titizen of foreign state, resident outside India
and

(b) by a Non-Resident Indian (NRI) or Person ofiamdOrigin (PIO), out of the balances held in
NRO accounts/ sale proceeds of assets/ the assgiiseal by way of inheritance/ legacy.

(i) Remittance to a person resident outside ldiahe ground that hardship will be caused to suphrson if
remittance from India is not made;

(2) On consideration of the application made urgidr-regulation (1), the Reserve Bank may permitrémaittance,
subject to such terms and conditions as it deeragsary.

8. Payment of taxes:-

Any transaction involving remittance of assets urithese regulations shall be subject to the applictax laws in
India.

[F. No. 1/31/EM/2015]
SHEKHAR BHATNAGAR, Chief General Manager-in-charge

CIEL Ll
e, 1 9T, 2016

. AT, 5 (3%)/2016-3
f3eft wat weter (st fAfR=Tast, 2016
ar.#1.f. 389(31).—fa=eft WaT wae srfarfaae, 1999 (1999 FT 42) Fi &M< 6 FT IT-4TT (3) F TS
(T), €T 47 T IT-GTT (2) T T&T ATHIT T TINT FId g0 TAT THI-HHT I TAEHET 3 7% 2000
&1 SATEEAT . 9FAT.5/2000-3AET T ATIFHAT Fd gU AT ora a9 wg § Faret et =6 i
AT | g & et Rt =Fi~e & = STt & @ & qag § Feferiea By B #wwar g,
AT :-
1. G AT T WTH-
i) 7 e el g serer (stm) AfRermmest, 2016 FEamT |
i) T, AT 7 % su-RffEwm (2) 1 SEwe, aEET TS § IqF THRAT A AEE J 6] g
= 7 % S9-fAf==w (2) F dae # T8 T9ET SATUT [+ ag 21 S=a<T 2016 § A6 2
2. qiRToTg:-
= fafe=at 9, ST a o TE & w37 o79ferd 7 2, -
(i) “erferfeEm" v arerd fEeft qaT yae sfafaaw, 1999 (1999 = 42) ¥ 2;

(i) "STTErER §F" T AT HEHT 9 Tigd UL e (ITFerha =y 7 f9+) ¥ g, ™o awa 9 aee F
ATt =t & =@Td 91T T & forw qredt ford S gy STt T T g;
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(iii) "STTErERT AT T AT Sh ATAIH AT =T 10 AT IT-ATT (1) F AT ATTFT AT 6
=7 § yrferga & o =t 7 8

(iv) "SI ® foreft o, o, TETtHcaarel SeqT, INiaRr wH, Aeta e, = staar T
S+ T<h o I STHT & 9T &,

(V) "TEHHTTF (A1) @ # aredd JAfEEw 5 % Iu-fAEw (1) F =T (i) 7 gatia Eeeft qwr
et () =9 T E;

(vi) "srfRaETet STt (NRI)" T JTeqd 9T & dTg< & (Harel 39 =7k & g ST AT T AN 2
(Vi) "TE G A Arcad A Eas 5 F 3u-AtHae (1) F @ (i) § 9eiq Aaaret aTg 91 9 g

(vii) "TFHITA GTA" FT ATy I 5 F Iu-AfhEw (1) F g2 (i) § gefa afaarr 9T g
(NRO) # €;

(iX) "STHT FLET" HT AT qF T H TRaadry fageft qur (FE) '

(X) "W g F AR (PIO) & dATcqd AT & dTg< & Harel 39 =Ah & g ST JvaATQer a7
aTeREaT & o et 391 st s g gy AfRfEy Bl s 3o #7 ani g s At
o T FEAT &

T) ST 9T o ST STqaT AETehar Ay, 1955 (1955 FT 57) F dgd AT T AN oT;
EREN

AT) ST 3T TATRT § TFIF 9T, ST 15 ST 1947 F 12 A HT (Ge6T a1, 79T

) ST AT F ARG 9497 @2 () 747 () § "2 =7 T T Tqar qra-g= /AT
ATTAT STET T IS -T 3 /TEA T /AT &, ST2aT

) ST AT F AR Fw/A el gor v afa/dr adr quEr @ (U) srerEr (J) sruar (J/) A
Tt =i Fw/Er el gor 1 afaydr ot g;

Tier; 39 3U-FAfHaw % yaee F o, "wedE qe % =t (PlO)" Afsefe # ARraar
srferfAaw, 1955 Y 4T 7(T) F AT § 9L % aCH S AN (OCI) FT FTE-gles< omiae 2"

(xi) "SrEET" FT qTead =) ATHEHTEE f AT 9 g
(xii) "THUASTAT GTd" T qreqd o= 5 & 39-fAaw (4) § g=iiq e sfaamt 9= a1q 4 2;

(xiii) =& FEfRFwTEet & yep g afviea 7 frg o ersst sie srfsaieat & swmern a2t orf g o
srterf==m # e B /i 71U gl

3. s & el et safRe ik s & arex & et et safxe & i smmafart w@w o wideer -

gt srerar srtafagw = iavrq AT sreaT S TRt sruar [, Aot ofiw e & s
ITSTAT FT FIEh, AT § ot s =7 9= ¥ arge F et Gt =afte T 7 a1 frg samter
TAYRTT AT ST T ST I s T STHT 6 T F <7
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FTA, AT a9 saae T 9 92 37 39 919 § §q€ g1 U2 T UHT 741 da97F g, 9d |
et forelt =rfe &1 9 & arge F et G =it & Samtort = #3 staaEr e S| &
& H I9/7@T il ATATT T&E FHT Thd T gl

4, -
=4 fAfAael ¥ [ #2 A Fraene Fetated 9 @y 981 grm:
1) faesft TomtaT et e ToHEE FwHST T9T 376 TRER & Taet g7 9d | T i
T F IT F97 GTd1 | LTd STHTTAT

2) T fHaeT 99T e T wTHw g =T w9 @t st Rfeates e w2 uhse §
TR STHTITSET, ST F7€ | €216 & SATd & (o7 HHT9esh TRl g (6w st & 7§ 37
T HeE T T 8 3 o AT i it & aiee s Aaforfd odf & siata @i a9+
T) GTd | STHT el ST 99 § 9T % arg< & T fEswont £ s afdr  srrar =0 @At &
T 3 & SFET TRl ITTeFa AT % I8 @Tarees g7 ATa § 7@ 17 Fgeft 981 and & siawr
=7 H 2,
Y) =TATHTF T AT R T TAE =9 91 "R gt w@ uarse "9 o (superscribe)
iR
HT) TATHIT SN, Srorar i | T & A & forw "Hiwrees arfasrtat gy e gieemd s
EHT ST FARIT F TS T2t ff @ F o7 SRIaEl §q @1l A7 T ST Fem;
) TH GTT | T AT T AT | I8 TATaqT (99 9o o SAHIGH & (9T 6T ST JhaT 2l

3) TS e, TSI TR TUT AX-TISTH A T2, ST Gaieed aTgal <90 & TP g e 9ed
H el et F avErey aEdE o g, g7 et ger § @ T grar § gria st
et aat & st g
T) @Td § ST Fadl (Head gt -
(i) 9T o qTEL | AT A & e AT T AN (97 F &7 H;
(i) AT H ToAEE e g AT gFF F T H a9 A T2 ST F9AT 9§ ST A TS
Trfrt & fAfea r saw;
) T =TT F grid [t #w afw T § ufataa T Sar g ar s o el qar § gt
SERERISILIE
1) |TT AT TTAT HIATET STHT @I 6 &9 H @ AT T g A TS HIHRT TF -S4
T % WIS | Teg 9=d @1d & =9 & ff T@T 97 9647 g

) TAT FAAT FATE FTHRTIATT T2 4TS 3T IT TTehad AT grer [aiia 7 s grit
frereh ITH |TAT Gt IT4T 8/3T;

) @A | & AT # a1g¥ M8 F7 TATaad (e 8% % AIHIET & (o7 T ST FhdT g
4) TITA AT qar | ATt tn/=1 g Rt TTeEd AT & 976 €97 § 3@ @i § g7d ST,

5) AT TSE®T 8ET 397 § UH dGguelld e 7 394 9g@F 99 / 9Fg Ha T UH agaeiT
TS o AT *9d ATt (officials) ZTT FRET ITTEFa AT % 919 T @Td | gTd STHTET|
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5. AT & 918X & (AardT fohet saf<h & JTTershd AT / TTTEha S I STHTI QT T 1< AT -
1) AT H HIS AT ATI T STHIIET T 1T FT 9l &
i) TEET-1 ° Ty sfvan (3Tg)) |@mar (TAss |rar) TISET & Favd A=ardr AT 7,

i) SIAEAT-2 # At GReft o afFeEet @ (@) TeET (T (@)Erdrn) F s
EIECIRI IR DR

iii) SEAT-3 H AATAMTRE ATHATHT (ATHTE/ATLTI) FTaT ATSHT (T TaT) & Siaiid, Fed o
e HarT et =t ),

2) 3u-fafaae (1) 9 wiage o =1 foaT, Su-faf==e % @2 (i) 3 (i) § 9af¥q uasis o1 uasmsn
GTAT JISTHT % Said Fa(ard =t & sifohd Suee & srame et wifea & g, =0 999 § Ree
J g fAfAtee ot & 9, off Sttt s i ST a3

3) Iu-fafaaw (1) X wiagar waTa =Tet fomT, 36 Su-fafaaw & @@= (i) # "@=fa fEeeft qgar stqemt gmar
() TS F AT ATEAT | A IUFT F Aqae et el arfior S g, = gy § Rea 9
g AfAtae aat & srefie, off SHrerferT S &t ST Jhd g

4) T | SATAAF B TaT aer ad & a1g7 1 At #i =7fte aea § B artesa s
I, A LAT-4 H Tamatatey, e afaaredt €091 9rdr (THUasiesr QTdr) @i 996l 8, 8mor T Tl
T T T TR gl

5) SIgHAT 5 § FATATATEY orat * Tefe, FareT srram sfaaredt srsie 9rea # Rt Jfeepd =T & 9
TEHT @TAT G HhAT &, 80T X HHAT & AL A0 T T 2

6. STTEFd SATITL / WTTershd o & F&e =qie FIRT TR SRR HTAT -

1) Tt ATAATH, 2013 F ST TSI Hle HUAT TTAT TEG FTAAT 1T AT TS & [T srteri=ae
F sfaeta AT S ot e Gt srfFeme T St sreET Tt 9 A fh o TAEaH i e 97
STHTITTTT T Tal FI(T / Al A grAith, UHT FAT Jqgel-6 § Ifeaafaa odt & Fasa T
ATAATET AT STTAT AT HA o6 AT F TATIAA T AT T FH R T TS THTTAAT T TATHT FT
BET

2) AT H FHOAT Afe=aH, 2013 & Sfaa dSiiehd SOl TqAT HOAl (HwT, FATHE TITSH SeEr w
TRt SATHaTeT IRA STET AT g % A6 § AATIqA 1T L 9 dAqgal-7 § Ifedrad aaf &
AT THTLTAAT TR T FqHAT B

3) T AL AT foreft STfFameT AT T9ar AT o % =Afh Tqa&r Ied i giagia i @feaT
e (Ff) F a1 Gstieha et TrewteraT Maers #1 Feferferd oat & siavq arforsas 9= (CP) ST T
& STHTLTTAAT T T Tl g, FATT

w) tET R ReE 9% g SR S-S FaAt (TS aE 95 % AThG ST TR FHEAT)
f2er, 1989 F ATT-8TT ALHT Fuar et o= afF=mms s g arforsas o & 79 &
ST STATTAT T F3 F g9y § AT R o= f@tey, Faw, [, e F e #/ aqE

2,

A1) SITTHAT FOAT FIRT ATIOMSTS T o FRIT T AT A1 & J18Y § ST =31 & S0 ae
fasror srorar = gy # o §% g AT Rt % s B sRemt et seEr ade
A o AT<h ZTT a9 T T STHT @1 § 7T [T § 919 g[1 A1 0,
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1) arforeas-ua § fRafera wrfer, 9 & arge yearads & o ur 981 gl i
=) arforfSas oo staofiT 7t g |
7. e SATITL GIRT =T ST STAT FHXAT AT &T0T HLAT -

1) FreT STTershe =TI EIRT T | aTg< A9 9TET, e FATd a7 aaqedl a & q76 Tl T8
ST, 3 ol arfarspa s i 9 | Sre i orEr qUar aadEdl S% g Wi AL =, {7 Sy
AT | TN | 9 ¢, T8, T9I-997 9%, 0 999 § od 9% grr Sy FHaen g ARt g

2) WA 7 qTEY AT SRS a7 TATATST FAT e § 9+ T 34T F 2T FT 6 (o
TRt SITTersha =TI 3 T ST fAesft qa7 @rar @re gy g, ST FY T g 3T TF qhdT 2l

T A WL | IHh G ATA-ATS STAAT ITAT FF0 F &9 § 9 6T T 0T ST797 AT F a8
T ST == T s vt & e wfort e wre § S|y & S

3) WA ¥ &I TITEHa ATIRT WA S GIT ST Ha9ll % dgd (el faaeft Hodt / Ufedt i 9w o
gfaar % Faieaaq & o awg & B ofedy % ary bt 89976 39w (UJV) & T sae |JmEme
FTAATAF AAGHT I FA & (o0 qqg=T 4 § ARy sarer ofzga Bt qar gmar siv @y sfaaet
FIAT GTAT G T ATATT & Tl gl UH T | 0 10 979 3f7 I9H T T2 AT Ao SS9
T AT STUEATH F ATET g

T T UF @I ol Srater Hiaar stater / SeRTd S4<6 S il TRATAA STate & T g

Ford ag T U7 @rq ¥ g U a9t aR=eE S At = aw e 39 ddaita MitHa et uar
AT storar ST e & sgET g |

A ITFFEaT / TR F TaTiHed / T THEar arelt FHE/ oS g °r |@red & forg fere §%
FT QATTHIGT ITH FEAT TITerT g

4) wrferpa AT, e d% # Q@A &, Rd § a1g? & Hardr T =t grT g | et
et =I1=F & |79 Tt~ e & dgd Wd § ATdd 91 & god & dad 9Rd § [Qaifdd 71 &
T & FHTITS g 9T 8 J1g< & (Hardl el 1<k & 919 | &t a1 & a1t4a (expressed) @Tar
G FhdT 2|

8. ATHTHRT

STTershd SATAT AR @TATeTEaT 1T 39 [AHaAT & JE Tl TE STt / 3@ T Tl § i
T LT Iy FIT qHA 2

ST 1
[Rff 5(1)() T€]

FfaTlt (ITE]) T @TAT AISHT - TSRS @rar
1. qT=IaT

srfaTeEft ST 3 9T g F sreai(PI0s) &1 ITfasha st a7 UF °rd @re & forw o
o G AT o1 (TETeT Sl Ai2d) | @Td GIefd 3 917 T@d % o0 SIqafd &F 1% 2|

ATATHT AT ZIT &, 7 ToF A1 § 39k ST SATerhTT & g1, AT @il ST ATg 0l
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2. gTAt & TH1

T FoeT ot = H, srAiq =, AT, AT ST AT STHT @I, AT(S 6 &7 § T ST Gt 2

3. AT ST (permitted credits)

w) TRt off srma T § A ® EsonTe st e

) s el qaT @Td U GTaTaTE g AERd ARG 9 b7 ATAT Al fw A, ARAT w0+
rtererh U foraat et sfaqfa Eeeft 9a1 # #7 I aeq aqad ! § oF 9% 19, A1 | o0
FEATT 31 % AT GTATITh GIRT €8 ST 6l T8 19T, T TITEFd ATI/SF =6 919 9 9q¢ af i+

FTATETE AT AT AT | qTZL & (HATHT g, TTAT Ah/ITHE GTATLTEH o ATH H/TSTTRd BT TAT ATAT =9F 6
g ® I AT o 918 ST oh T 13 g

1) AT § TEATE JY o T QAT gIeT raefy qov / S Jret | S i T2 TOfer, TJ90d (i) ST AL 8v
FgT LT T AT FIHT ST BTH H AT T2 21, TAT (i) DTATET T 95 IEIFd AT AT Te T&qd
TR BT 3T ITTEgd SATITY = a7d | §qE g1 1% Qe Id § JTg< &l Haret At gl

) 3T TS | THHIUAAT(AT) |t 7 i

%) =TT 7 et et o safe s

W) GTTLTEE Hl AT § TT AT A, FIq AT § AN] FL HT AT 6T T

St T ® oqAa Faer i oAt st iR amrm e S @raraTTE F U /T U (E)
GTd T ATH FT & AT ST A & ST A 6 T8 T T rash Fuer § 9 €9 § 979 g3 2

FTd Toh UH THerer e a9 TA7 A faeft qar A==t & srqame Herer frar = gn

TH) AIRATT =3t % T3 9T qa<i/fRe=<t | stfvran it araey a7 saar #r5 Fear, afy afvem &
TIfAr ¥ STETIRIT WTATATE & IHT TAAT 7T UAALS/ THATUAA () FTT & & 13T ST 39 & JT
AT o a1 & fasr grer £y w2

ATE) Tl [ WAl % AMaed 7 g1 9% qad FHiar Usiterdt / st grer sraa=-Trier / sy i / 'diw
IIawer, SETe [ Arforisas |/t i T/ s | & TF gF 9T AT 9ied, IS Fls gl, aa-araer
(3 9T T SAIAFHT % AT AT IATLN), T A AT GTATE T & TS / TRETUASTE () G | & 72
ST = o TR A & aTg< | fSwor g7 33T 3T g1 ST ST SATIRT @vad $f areatasdT &

qae 7 /2 2

) AT FIe STHT AT a8 Nod 9 g0 &9 ¥ T 1T 27T &9 siqAta % St vy 27l

4. AT AH

T) T " (disbursement)!

#T) 9T 7 g Ay

) FTATLTF F UASS [/ THHIUAST () GTdl S1&T UH 9Td @ o (o0 a1 3T s =3f<h & arar o
SEQL

&) TRt Tt SOt & e / stasfat / afvrsas oo # [eer stuar qaea § o= g9ty @ied &

T, F9rd =8 TR & Fae / 77 Red 9% g0 a9 77 At star e / @y st F s
ATqT 2l
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3) AT FIS dAad At ag T o G &7 TS ATHT T7aT A9 SIqafa % sfavia smar afl
5. SATST &

T @41 9 3 54T & o 99 g0 99I-H8 9% ST FHaer/sqaert & AT Rt

6. @Ta ¥ griia ffet i s www

(1) GTATLTE & : U GTT @ AT T ATITRAT TAT Fo0i w1 T Aqafa v 12 g & 7 Feferfaa *
T @A T 9T | KT § g a

T) RT3 ITART fRerferfera % forw e sroa -

) T T I SAAAT FY / WAL AT 79aT e T8 =aamg ¥ Faer &7 et AR
TSI AT Ty Aiafateat & form

i) AT BT / FAAT T IS H AR F T H A-TATAAA T ST 9T 9T | T7ef =aer
T F9rd ag I AT & Saq HHd qatead [A=aAT & Iuas & AT gl

i) 3T SraTEE IR F forw g § wfora v / e & oo gad s+ srfarfRew F siasta R
Hafead Rl & STl % =T af |
AT) STETRAT AT AT THRTEAT F qHIESE | A7 {6 SBT3 F TR 97d F 978 F IT0 77 4
TAIOOTT ST2raT SeTRAT o SAAATET |0 GTd § TATA I F997 HAT1e0 § T il ST Gohal [ 2

(2) FE T T TTTEHT AT ST TTFEd S 9ed & et s3fp=i/ wHi/FT= F Aetted odt &
T THAARE @I H LT AT STHTIAAT 00 FATEE ST 9 0T T&TF FY Thd @ -

) T ST I TIET FY / FETETT Tiaratet sreEr fae seee saam § Fae # i gesy, A
TSI AT Ty Aiafateay & form

i) R FrfR/w/AT U gl e % o st st wir et @ 3 qeha g
T ATHATET STHTHRAT T e F2aT 920 &9 § el ge1 F =7 & w7 wfawer a7 78f gHr
IR,

iii) SATIT/INT FT 3 ST aTer AR o AT | AN AT ATAEE TAT 0 39 K0T graemst 9 o
T &

(3) WA & ATET T - TAFA ATIRT A § dTgL (0T AT AT / TEqEUT i H oF a1d =l
ATATT T g T & Id | UASE @Al H &1 W8] s ST 9% TAT FohTAT 090 00 TRl & [org
T AT BN Al TG & [AIEAT 999 I GgAd digd aredias® FASAl & o0 STHEHAT & Tqd 9%
ATATHT STHTHAT Hl TAAT AT T8 AT, T2 I I ATGT FIT / FEATHT TrAfaieat faar Raa zeee
FFETT § Herer F7 Brese, /0§ TFd 3 |

(4) STTersha ATATN/S% FT Tg ATHT FAT AR o AT qrafy Tt F W@ a3 e g oY
HTHTT TS, ST &%, e & gafeera fAfFawi &1 arem B s =)

(5) TH IRTATE AT T Ihd 0T 39 (el & Fad g ol FHI-g877 92 Rord 99 gy S e ST
(6) "l 9157 H FHT TRT ol T Sreara / Se-TATer srearia qreremd oartHe gt
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7. GTATET S FaTEl gaa § 9Radad giv 1<

i FTATETE AT | TSI ITH FIA, SAGHTT AT HIETE FLA AT AT FTA TF AT | @B
TS | aT 8, T I AT AT &, IHh (ahed I, UAATE GTd Hl Hardl °rq § qEaiad a1 S
FTRY T2raT 29 @rat § AT At swuwy 'y (Ffs arErde SuwEt | @red & o e 2n) #
AT FT & T AR ST FTATIT AT THT 5 (1T gF ATLT o 1< I AT g1 al AT | IHeh T
Fr oft |1 T TSS9 o w9 H g1 SR 1@ A1)

8. rfaaTdy ATt = r Ay 1 yaTad

TTershd SATIRT / I S Jd @IareTs & UAes @rd § @l [iEE) wf 36 faardr ariadr &1
oo 3 T oTafd < 9d 3l

9. afay
T) HF GTaT: At ATl § S3 @1 @i i SAqAtd &f ST "y g
) =T STIAT ST ATHATHT AIRATAT SlI¥/ STIAT AT T o ARF(PIOS) F A1 # |
i) HamT Redam=l & AT "TIH FAAT ITLSA " F AL G| greAith, UET AT Redar, ararems

& S{Tad T o I, TAATT TR0 F AT HEATLATHT 9T & & | GTd FT TRATAT T 6
forT 9= grm

TS - =0 AR % v F o "Reder &1 aread tE Redee & & S dudr sfafRe,
2013 T &T=T 2(77) ® TR 2l

) et Y F A GTAT T I ST J1Y 9% A 9T ATHarT WA & AT 9 6
==k (P1O) % ATH § faasft qar amit = srorar sl qer e o &gy y&=qa B s o2 |rar @ ST
TqHAT &, TLTT, TTTAFT SATIT = 97 & HIE B % ag AT AaTe gl

HT) HEIATH GRT TRATA: TEFdT ATIHT / TEFT 99 THs @Td F1 TRATAT Hed AT Sf odi
AT AFATHT FTATETE T Haret & 967 § G T o= I & Aqar T i Aqaid « G5 g,
FIOA TH TR o TRATAT T AT F [T TOEX F SATOT AT ST =t o T Grarda &l
oo e qe |1 g1 UF ATl B STET @TaTeTee STAaT SHh g ATHd S 9T § fAeer #: o forw
qT BT, HEATLATHT &9 % UH [Heer 7 T a9 F o7 GTd w7 IR=ATAT w2 67 STqArd Treehd
FTITLN/S FIT &1 ST Tt gl gTeAiieh, HaTHT JeaeATaT a7 Hi Ther T aRefa § @ra # arheq arer
T TGT GTATT & [HaTT T F I7g< TATATqT FHLd TTAT GTaTdTeenh hif A o et Fart w1 3uge %
ST ST e TIaT T o7 UHaE @ H W8T siaia F2 6l AT dai af ST A1 0l

) T FT AT JGAT: THARE GTAT I AR At il AT F TZATT FLA AT IT IL AT HATS
T AT M | AT SATAAT [ SHT AT UAAE @Al H FOT J@ar aret swas Al Fied]
TRl

%) sremeY sfer-smeaon: siferd =TIy / sfee d s e / aftrfSas A taers a=a
% @Td & 50,000/~ FTF TF FT T IT TATGE T AT ATer * o7 STer-3Mgeor F qI I o ¥ AT
T THd g, TAT 9 U SATT-ARd ATT-AgL0 HT Y I a7 7quTg F Hrae &1 =39 F JIRT aras
TRrSIoroTt & STET e UHAE / UTHRHTUAS(AT) @Il & Siaiid FT 9T «f 10|

) et At g e & @ qq et fi 3ard, 7t w6 g, i Qi F o strar
UH 2T 3177 Y1 & o aa | arge [Afemt S9+ % forg FRaret [ttt & s srees o g 9% %
IEEIRPEEIE G A
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S F¥ e TAAE @Il | STHT-AT I AT F TTH 3, A6 T Fe I g1 T TH A Grai 6 STHT-a9
AT qafxy 7 7 ge I B

=) feqifésr | Red S g7 ava-awT o7 ST [REe F S 39 @it F dqadl i RarfEr o S #r
T STRAAT |

AL 2
[ fafRasr 5(1)(ii) 3€ ]
faeft 7T sfAarEt @mET (d%) s\t — FCNR(B) Account

1. qr=ar

) srfaTet T s A 9o % =t (P10s) et oft sfersra sy & 9T 3 @rdt i e 3|
Tve @ & forw arr g

) =TT GTAT T AT F STg & ST oo & fasfoa e srrar aa Roa frt wrfassa s & o=
@ AFATHT §F @0 | T ST gu w9 H 9T [t sterer Ree % g i Bt F eqaw
TATAAANT Ta&T #hl (AT § Gt ST T6dT gl HIS@ET Aardr arg)/fazsft qar sfaawt arar (§) FrsEr
# 7 fAfert 7 sfawor 3 gu ot =7 @rdl =T S a6av 2l

HT) T GTAT H I AT A0 STHT FT o6 o0 AT & aTg | I 39 a1tHa #Er § g 180
e =@Tar |@reT / T@r AT |

TH 1T 9T ATaaed TATE =Tl TodT, At sy artaa et & f3r foreT et & s grar g (AHawt 8% &
G H AT STAd g0 ¥4 § U [t 9i2a) a1 srieshd ATy & A0 & a8 38 [aoredr & Srad
Y AN Fg I¥ ATt w2l § afeafaa w2 i Faer aTtad FEt § g1 @rar @it Ser Ariev / °rd §
Trfer ST it AT AR

) Ffe e HET | T B 3 § AT T 39 @l § ST FIAT J1edT g dr TTredd AT
Fife ATIHT FHT 9T THTHAT % 91 IO TFerd TaTT T Gl gl AT TaTT &¥ AT F el & ar= off
T ST FRaT 2

2, AT wET

T @Al § ST F & o [Afeet Ut srma #ET(EET) § w@hwr & 91 gt § e R % g
THT-T9T 9¥ A0 T siTa)

3. gTqd & T

T GTAT %7 haT 39 AT T HATET THT F T § GreT o7 T6dT ¢ e q97-a97 9% {99 5% g
fafafEe T s

4, TS X
= ST @Al H T ATt 9% 597 @ RSd §% g7 90T-90T 9 SR (HQ9ll & SgE g
5. AT ATH / AT

Fqg=AT 1 § FuTaAEEe AfFart agy/Eeet ardt & g9 § aqaq ¥t 91 / S| 39 @rar & o o
TR ZAT / AT g
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6. TTY FT ATAT FAAAT ¥ 3 37 fawedy (A wifat 1 =02) # ofafda F F o

) = @Al & G & O G w99 | YT @uurt w7 IiieEd TR g AT At wE |
TREde i A F 3T AT & forg y=giora ey .8 o 27 9w afRafia B smom)

ii) FOT H QAT FA F TASEAT, =T @ral # T [t F sgeer £ g i Gatad wee & o
TFerRa ST 6T Aeer &8 77 37 9 =97 § aiafaa Bhar smom)

7. TRt 1 siqashiT ¥ (movement)

T Gl &l @A % TASH U 39 Grai § TET 9 TIAT HI AT aTg< TATadd & (o [Hieam &7 #ig
AT siqasfiar =er sfRameT sHTRatet & forg stacef AR stear #wfes & 16 gem =7 @ar 7 fgeft
FeedlT FASOOTT T AT A ATAT WTrerhd SATaT, Ay R St 9, fasroes v fear et srfafies
& e et = 39 o= WTfersd SATITRT &1 Siqd € Tl g (ST 916 @TaT @it ST 2rl

8. SATST & WFTAT T qLRT

(i) STHTHRAT T T=RIGATE S @Tal § g AU 9 4TS HT AT -1 o a1 T g 97
T ST |haT 2

(ii) SATST T WTATITH T ToFTATE I8 ATH & FCNR(B) @1 Sr2raT His(ar / 93 sfearet angl (Ar=efT) /
FTATET AT GTd | STHT 36T ST g9t 2|

9. @ ¥ e At i ST 9= wor/seagTee

(1) THATE THTLTIAAT T STHET T AT H STHTRAT U 6 T&7 0 T 3T AGLSTHR qAqT AT 5
T 0T & o [olT AN 9 (ATEHAT 1 3@) AaeTF TAAA! Aigd THH T (AT)) STHTTLET 9% AT AR
BRI

(2) STHTTIAT T =9 H FHGET T I AATE €T H AT Hae ] STT9THAT Hl TIahierd a7 ST
10. Erareares f Rt 2R § aRedw

ST GTATLTEE ATEd FT [HaTHT a9 7T 8, T Sl ToaT a1 STt Fl IRaghar dafer a dieenrd
SATH-3T IT T TG T AAHTT & AT ot T g a1, el qer sffamdt (3F) smmtat 9% 79w ang
SATH-2Z TAT A(erT AT Tarely sagewaralt & Gataa ITaem=t F1 SgHe, q7F T TFoE1 % forg vt
STHTITSET T GTATdTE Sl ATd | aT9El i arig § [arel STHeEt & €9 § q97 S0 e
FTRAT T AU F T 3% fEweft qar affart (@) smmafiet F afiug g 97 372 @rareTes & Fwer
o< At ¥ ST =T # sreraEt A et gt g 7 (3t srewar Farh Eaedt w5 @ g
o arr 8) ufafda 3 o Ff Sty (AT @rar suar Herer Fet qur |mEr) aw o sarsr vt
STRTITTT o forT 71 ] |97 &2 9% 3 g

11. S5 @TaT, AT HT TATEAqH, AT

(1) sg<F @ral, it & germedy, e BfEeER) F 0 arar @, e 6 gl TREr,
gl § T M it ST 9% R /AaIg TRl § gated staaret atgy(farast) ardr a7 F9T ) o
(IEAT 1 <) Araea® gREadr atga fAasft qa7 afFarht (§%)(FCNR(B)) @t % st R g

(2) wrfersd =T fEgeft qar srfFaret (%) STt f TREdRT AT T FT AT T a8 Y

Tef T AT w7 SIqAfa T T 8, T9Ud THE (7T GTaaTa g f&e &9 & griesror a7 @ g
TAT TTTEHT SATATL UH G ol Farerdar ¥ §q2 gl
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12. Reiféar

T GTAT & g ATl dqant 7 farfer, ford §% g aag-aw 1w 9 G 1 Feenem R §% #r
#Y STIf

13. 377 fAgwamg

w) R &% = ||t § il G off afogar f smratiet F oo sttt smaiat @ ffReae &
TTET TSI TG T

AT) = FTAT F FRT AR SATITRAT 1T SEE T §97e49T & {0 0 IR 92 SA19-330 & 999 § s
a2 2

FTAT 3
[ AR 5(1)(ii) 3@ ]

AT ATHT/ATETOT 94T @TaT AT (NRO Account)

1. qr=aT

(T) AT | aTeT FT FErr FwE =t dtahEw & s saa a9 = Rt 7 SRt F G of
ST FT Iead T Fd g0 T90 | qeqrash oI HLd & AT et Sfarga Ao sraar siiega
% % I SATHATET AT €9AT QAT @il JhdT gl

(&) = GTAl | B AT TRATAAT F FATT&T GTATeTeeh g1l A | Fare 27 arer et oft =1t &
0 § Tiaqfd srorar freft ser adven & fAraeft vt Suersy #we it Rafa f=r 981 g =riRu

(*) =TT A F AT GIATIE R AU 3 98 39 IAha SATIRT / IiEFd S &, e 919 grar
TG AT, TH AT FT U J99-97 T&qd 2 o A H FHaer & wao@red &g § refy =it 98 fer
e et £ ol s & | # Sy i Y afeet F gt § a8 78 gt s B v Faer
fafaerer Red 3% gy =o aw # [fga At F e g

feroqforT :

T, ITFREaTe il TTEIAAT aTel SARIT / FATH ATl HET3N ZIT @TaT @i & (o0 RAd 9% F7 SIqHEd
AFITF g

AT, FATII F FATIHA ATAT HEATSAT FTT GTAT DA % (7T A S T SATHIGA AFLTF |

|, FaATer it TEEar arer T Si<E [ AREET T @10 @A 6l TIAfd TTTEhd ATIT STaT STregd
9% T OFAT § 9900 ag =9 qq ° QP & 4 UAT ATh a9 AT S gateaa el gsiisor s
(FRO)/ farasft &=t gsiisheor wraierd (FRRO) T ST 9 HaT 957 T o973 2

. g FRod =T =% 9a % ae A w5 arer SARAE 6 9 9 §F 970 T T 8 i 37 9rdi o
Ieal ordl & STl qRETAAr it AT & Thd 8 S AT SATIT/ATFT 9% & 99 T SA=arer
HTLTOT GTaT (THATL) T2 AR 2T 21

2. GTdl F T

SATAATHT AT F9AT GTAT 1 A1, T9d, AEd] TITaT qrarer STHT @Al & &9 § GreT/T@r ST 96av gl
o &% g fRarET @t F G99y § ST R ¥ safaa ety affar qramor wuar gt a7 of

AT BT
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3. SAHT ST/ AR
(T7) ST

(i) ST =\ & 9 F g 7 Rt ff srAa et § 9 fESwent seEr et gy Ad § o9
STEATAT FTY o T TEQT Tohe T ST SIHT el SATaT SATHATHT S o &9AT @TAl & st Iiev|

(ii) TTATETE T T | ITT T 9T

(iii) 3= UAATCAT @Al & AL

(iv) 3% srfarfaaw & sianta AT Rt strar Rt F Sqam araem<s g 9" e T |
(

(

i) R &% g a9 W gafead Bt F squred F adi| [ ® o qEraEr 9fzq, s § a4dt
AT AT

(ii) T H FTATLTI ol FAHTT T H § AR F2 Al FehT T | qTgL Haer 190 1 &Aoo

(iii) 3= U WAl | FAL|

(iv) AT | TS SATIHT S0 g7 AT IRt ST9ar 9daT 99 & ARAi(PI0s) & S
HATET hIee HIET 9T TART FT qIaA, F90d Feeft g1 wag (aEaEt w1 @y EfaaemEer,
2016 ¥ fafvaw 4(2) ¥ BT srFam aramo(@m™TT) | T & T & oo @R
=T H 2T

4, FRTET FremLer F9AT @Td A et [t wr Ao

ATt qreor FaAT @rat # griid aw qiet fe 3% F A sreran fAtde sqHET & FAr wna |
g fEufua wed & oW 91 951 81 Aeef qor § oo F SRU 9a7d F aTg F I 39 [ieE 9w gr
AT & AT auwwr F fow Red 9% g ff=w mar smon S Eemre [t & 9§ aga
FLHLT BTl STl AT * I¥ 9T o0 et Fgeft vz gror el S 9@ & 9wa & s @ =&yt
fAfer sreram I9e g Aa § fAReft qar it St #% % (F19 / T=99) |rar grer Srar g, agi e
FTITET AT & Gdee 6l JTIdT F AT I GTd | T T T FT GTATemF w1 SFAE F7 & o
el qaT & TUaT F qhaT § F97d 3 @Td il S8 Fald & A8 Aarer # o7 T@T 747 21 3T a1
U AT AT o ATAIh SEH Al e d e e ST = 37 74T 3

5. F1/ ANALZTHE T&TH HLAT

T, GTaTeTeht &l

(i) T: I I STIAT FIU/ANATHT & FHIAT 6 TS ATAT SATE-H9e(RTe T8e) F FE § Haer
FA o TATSTT T GISHT AFATHT GTATHTCE T AT S heh TATSTAT F o0 14T FwTaramey I fatay &

forw, FamT @rdt 9 aHEEd: dR] /LSt & e |, arate STEIfeEt i STHEd 9T w0 § 0 S iEd
o <7 TR 2

(ii) STTerha SATIRT / 5 9= ATfortsas Mo 3fiT saTs-37 arfe |adT Aaert & squrad &t od & e
FTATETE il 3h @I & AELSTRE il SATATT & T T &l
. L e

T o fRart st / wH T / Fatagt 1 [ arEr JreTr AT @ § TE ST i ST 9¥ w07/
AATSTHe Refertad aaf & orefi= o S 9od &
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(i) EOTT T STFWT, FT / TETATAT 6 HTAT AT TATAL-HIGT % FIET 6 (70 ST IH: ST I o6 TS
T FISH, Hael GTATATIR I AAHF ATTITRATAT 0T Trd FHLA 3/ AT FIETE % o Fwar srom)

(i) ReE d% gy awg-a97 o 77 FaiRa afe v sare-ae 7 gateq et w1 e G
ST

(iii) ST / ITNT FT T&T ATHT F ATHA § TAT AN AT AWEGE T &AW o7 TRT 1d TH K0/
qiargrat % forw oft Ry g

6. SaTTHat it Al f 3R § wReds g a =& / sraxgTwel &t R/ wia awara

39 AR % AT §, = qd § Tgd 90T T TTGT SAavgHe ragral &7 AT9 ISTAT 9T i< ST 918 |
AT | qTET FT ATt a9 74T g, TTTerehd AT o faee 3w aforisas [Hofr 3 siavid sor/srag e

qrErgTalt 1 AT 7@ T AqATT TG F ThaT gl UH ATHAT |, SATST T AT AT 3T T il s
TIooT sroraT Hatera =t & AT § Sucsd I8 HATAT § | i o7 qhel | g

7. 9k @

T GTA TIH ATAT IALSAT o AT I AT F 67 §<F € § T AT T 2

ATAETHT WA SH/37aT AA T § % oAh (P1Os) 7 AHaTEr AT SToaT ST g & ARh
(PIOs) F 9T T3 €9 H TAATTA QAT TF T 2|

8. TEATATH FIRT GR=ATAT

TTTErha SATATL / TS S TS @I AT TRATAT HedTIATH #hl &Td1 & qgd HLd =l Aqad & TFahd &,
Fera UH afe=rad (i) e d% g Mg @ateaa Tt & squme & o o [eer & qEae atga
T H qHT ST SR, T (i) AR F0 H7 T2, ATFaTe Aih GTardTe S ATd § aadTT o &l
AT | 1Y fAvrwor q #ifaa givn Farh qeaamr g G ot aifRafa § = ara § erfia e v
T ATHATHT GTATETE  HarT 9 | 9ge TATadqd STqaT TT=aTHr Grareame hif e & fher [art
T IUEIT o ST AT STAAT Rl 3T+ UL @A H H T qa Tgl Ham

Tug-aaa ¥ e % g ARy sgaw fmr § o anp w90 F aqaree f od F el 9w 7 9
fersroor foFT ST /R g

9. GTATETH & MaTeiT it g § aRadT

(0) a7 srfFaE

AT H ame w2 arer &g ot At 9 AT Aate & o ara ¥ a7eT W@ #7 3o Fd gu el
T T9T § (AT 3T T AT GISHL) ATHRLT FXA AT FILUGTE FIA TTAT AT % forT syrar et s
AT o 1T S7qT §, T 9 AT @I 1 TTAATHT (FTLTI0T) &I % €T H A0 63T ST A1 0

CHEIREIGIEREEIE]

GTATET FT AT Fare & o aa § W@ &t 2901 <6 F0d g0 AR Hd AqaT FUAT FiA
FIAT TGHTT AT F+7 Tt T % forw area § sy 9% srfRamefy (@memon) =rat wr Fawh so=r gt
F T § ATHT 63T ST ThaT gl ST GTaTds A | fad Tl ¥ 9¥ a7 g, a9 U 1Y & a0
GTd &1 ATHATE GTT F €T F AT TAT ATRUI
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10. SrfAETET AR 7 AT F7 sy

I GTATTE & @Td § & ATHaTHT AT w0 7 0 T | T AT / S 6 909 T A1, 6
i g =99 =T § 59T Y AT

11. Aaat i Rafér

(i) 3 @Td | TFaAT 13T UET See, ek g9y § af 7g o gr o a8 wiieed Sy § TaY 9ea #
A e arar et e @ el qar % e wug § & v gfagiT g, 9 € AT dea S wtawer
Taeq & gl, o §% 1 {are gy ST =g

(i) = =Tal § o6 T A0 ® WA 9% & 396 g1 q9T-99T 9% T [l F aqan e &
ST AR

(iii) ITTEFa ZATITET STqaT IAFd S FRT TRATILT AT TTPHAT ATl A Th/ARAT & @Il TT GTdl Fl
TTTerhd ATIHT a7 TIaFd a6 g7 396 T\ FrAag & RO & s & o8 siega
FTIT/ATEIFT 5% & T FEAT@T G GG9d ARK(TN) F A9, qE9E q6%, SHwdl 290/5e,
TR/ THATLSATIST o AT, SAETHIT STHIT ST F ol ATLE S ST TLAT ST 6 A il AATAE
T ATAT (AT RATE I HoAmerd (TAaer T9WT) &7 [AHTe T e 9% ST sl S|

TSR "fAATET SMET" T qTead T a9 91+ / 7 / fordew siw famee & aam ffaer a8

gt 4
[ Rt 5(4) 3]
9 srAaTEt =T @mar - SNRR Account
1. T | aTg< & [ardt s =i, REsr 9wg § e {9 8, 9wa § Gy stiega ST &

T FETert e & orw g fafaem, 39 daera M Rt sie [ & suaet &1 Soa=e
T Fd gC w0 H 9w srf=arit =9=m @mar (SNRR Account) @ H5dT &

2. faeor srfaamT €0 (SNRR Account) @Tat o fafarg s & foro af=mes & w@r ST 2y,
SEHT ATHTECAT SH ATH § 9T g AT

3. 9w Rt =731 (SNRR Account) &Td & IR=TAT & IRUMTHEAET GTAETEE g 9T §
ATt =f<h &1 =99 % 8o AT el o TR 7 foaeft qa1 Iuarsy 78! FT A1gul

4. e srfFamft =7= (SNRR Account) &TH % &ls =TS <7 g1 T |

5. FIAYTE FIT JEaTad FER & oo g7 @ty / g am s 97 @y searEr se=n
(SNRR Account) @Td & g9 AT T

6. TTART SATIATHRAT FT Tg FATHT FAT ATRY T3 GTALTF F TRATAAT o AT g GTd H STHT 09
CARLRLIEAY

7. 9w sfRamT TaT (SNRR Account) &Td & #1sft aR=mew 39 fafa=m, 39+ siasta i
e s e & oA g AUl

8. WAL i HIART AATe / F FILATLN TRATAT T Srater & =T e s7faardt €741 (SNRR
Account) @1 #iT srafar gt AR i et off grera ® =g |1 aut & srfees 98 gt Jrfgw vy
G % Gl ST | T TUT AT AT 3 SULT THH Tl TATAT FH hl SATHAIT Al B
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9. a9 srfAaTet ¥7aT (SNRR Account) &Td | STHT 979 TeATad # foIT 915 T

10. SARATET AT @1 & e sraret €747 (SNRR Account) &Td # @<l 9% 10 2l

11. a9 srfeamT €797 (SNRR Account) &Td & T T T S¥a AT § R F20 & I &
71 2

12. =t FraraTs et a9 S1ar 8 a1 39 3o srfaEmt ®75ar (SNRR Account) T &1 A&t

. [N o
QYYT |ld ﬁ"‘IIIHd ERINSICIR I Y

13. I GIATIE & @Td | FHATET AT H & / qIar T 090 T § Teehd ATy /
TR S o 9TH ATTHAT o T UHASATCS GTd | STHT %67 ST0sT |

14. 39 srffamdT 93T (SNRR Account) @19 & fFT 710 &e @a7-a0% ¥ R9d &% grar S
gent = e 397 Rure fhw s =i

15. TTFREQT ST SVATRST o TP ST ITIRedTe ST aivereer § A SO (Feamst) g
e et =947 (SNRR Account) &1 @1 & o0 Rea S &7 qatqHTad o« sraferd gl

AL 5
[ BT 5(5) 3@ ]

TSR GTaT @i & g o

= At | AfAfEy o|t & ot aa § B fega ST F I UERT Usie & &9 § AT w90 §
TEhHT QAT S T 7 3T STeR[-3eN MHferied ATl | GeT ST 96T gl

1. TRt Afamlt FOe (FT9TE) T g Y&q1d [/ A-gH Eaadl / TEdTd Bied & U It / aiaddi
EEEREEERERRUER T

T, UEHT GTd § AqHd STHT H9ad &

i. ST St F S el smas s

Y. TERT GTT T AGHT ATH TH THE &

i, AT T oY AAET a1 (SAST) AAFATacT 2@ &t gy S et o= A==
EEGIR

|1, T SIS & T SEwHs oS g At Afgwr i steeelt grr adE aiaqia s
e T (SAST) RfRFwTEet sre@r #&r g ST fhEr o7 [EIH % UEl ard &'
TRATAT FT FHhaT g

. IeAETHTL TTAT T BId o UEh! G1qT 98 FHY [dT ST
2. T & oS / Aoy & forw [Maret s srfRerdt st g
U, TEHT GTd § qAd STHT F9ad & :
i. ST 59 & Sy faReft smae s,

ii. TR & & 3Taor & STRU I F ST FT AT FLA AT (AT SASTF G o 3T Al
ST =9 § YT T |
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Y. TERT @A & AT AT =9 THE &

i, TaTeft F 9% =Ty ® el & Ay / si|eer F oo afawer v s (9 § fARtasRat s
TR et e # 9t 7 sraeuradi);

ii. TS99 YIS F T TSR |Tar @rer T 91 UE T Aaeft [erer gaeft s|eT & A g/
THA T g % 1o | et & yeivws Faers &t armaet & forg gfawer 1 =)

T, TR @I F AT T /AT TSt iy J&t g0 ITEEd HedRe g9l & 99 UEh USie & 9§
T U S {e GTT T T qHhAT 2

3. et Grar | T F T g Sar & SEeh aE § Afgwaw 6 Heid b a9 IR T
TR ST IerETIHATY STUeAT T 1 gt STaT @TAT GoA hl aria & 6 AIg T g1 § & S1 Af 98
BT 9% FY @A STUAT| TS TERT GTAT 6 He I+ & SATEF AT F o0 GoAT T@AT a9TF gl dl qeeae H
frra &= it fafere srwfa s & s

3. Sfeafea s "<t & afura et a1a & gia gu o, et et shar s ot srfaamet faeear storar
3O AT Qe % Siawr F Al § At AT si7 faRar & &= agwia g ar g g afer i
afte aftera Tfer @ F forw ar s faoRar % i vF vt v i sreer fi ST gt g S
AT AL FAL H AZTLE HIG | AT gl gl

3. FHT-THT T FATerieniea et qaT wEy (W | avg< F Hart Ry srte g wtasfa #7 staer

st ) fAfREsTEet, 2000 =i ardE giasfa i @fFe a9 #1 9"t 9T § o6 #iY

AfEIgoT), 1997 [&&T (SAST) FEfazwTacil] staar et g ST et svg At g & Suae & siavq

ST/ TRt ST FeRT

4. TERT GTAT SATS Thed @TdT g |
5. TERT GTd | STHT A9 & Faof (Aer 72ar Fe-fAfer swaria giaemst it stqata 981 grm
6. oTa % T ST ATt fRermfaaert & SIuTer it sraeT ITfesha STy gIT gAtard i ST

7. UERT GTd § ST 99, AR e 3T, TEHT AN AHET 38 9 (979 O30 FT TS0 FT arel 9Ied o
e & Fareht =xfte grr AfRmT 5w e ag= G soa), steafea s g afy sia=rferarst &
T BT AT F T8 TATA(Ad 30T ST HhaT|

8. Ife ForeT ATHer & oISi7 / STA¥9T Fetrga = &f, T JTreha AT U o it Jarerdr & a1 § a4q9
B I% UH TSR @Td § STHT T 0097 o TeATade / aTTET %60 Taid < 9d gl

9. weger faxeft (FDI) faer #ir Roarfsr gq Antwerd T storar S & siaea & @rd | et & o, s ofF
qTHAT 2T, ¥ T Feor g &/ arrg /T STt

LA 6
[ AT 6(1) 37 ]

T # Al Gl st (Red 9= § defiga fBh S-st st suht-afa) s sfRash s
(NRI) 3roram AT 91 o =Af=R (P1O) & SATad= & SITETE U< STHATIAT T 31T HEAT

ared ¥ fAwfa e st (Rerd a6 § dofiea el S-St ffer s afza) stfRamer arh=t (NRI)
FAAT AT T & ATHAT (PIOS) & TATAAT o AT IT AT TEd o1 & T STHIILEAT T T Y
GE IS

) STHTCET "raseE (Tfeesh) STHT ATSTAT o Satd ITH i STt 2|
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Vi)

vii)

viii)

Xi)

T ST TR FXA ATAT AT Ao (T T 9T §, a7 98 R 9% % 979 gt gt
AT T I TH THI il w1 & forw ord % gy Iy fRen-fAdert  siavta srferd #wiee
T 9T BT AT U

TH TR sl STHTAT STERT F9e 6 ST AT % 918 § Ardeh [auwor g7 941 Ad § foheft
ST AT / ITTEFd d § UASS 32ET TRE U () T | FTH STAFHL TTH i 747 g

Tfe ST ITH FA AT FOAT e AT-SATERT FAAT Y, AT T THAAT 9T 3T AT hT &
et dtaet F oo R §% gy o Rar-fRdert /1 Feen F s gnfh s wraet
ST 9% 3 ST 3¢ 9T (ST T T 1020T) Haamaet, 2014 % siavd q9g-997 97
aTRa Igaw =aTsT AT & afers® 51 Rl

ST T TROghar stater 3 a9 | SATere Aal gl

STHTITTOT THTRTE T aTet F9=1 ATed 9T a7 et o Je9 TTaehTey gy Srer Fhe o
fafer, e, AR, sraet & TTaeTE, ST STHRAT T HT FA F 9y § 9 9T AN g, F
T T

FAAT TN TR 0T TAT T STATCIAAT IHbT T H 12T 6 35% & SATera A5l givl|

AT ZTT FXT T TeTHT SATST T FIATT TTTeEhd SATIIL & HIETH H STHTRAT M (007 F S0 7
STHTHAT % fased I TS / THETUAST(ST) / TS/ G | ATATTA STHT Fideh e T | g

TH TATL FEAT AT STHTTAAT T ITINT Fle AT FHOAT (-5 0T [@AiT oAt 9 90 Tgl) T
YT 3 % 0 srorat FW / anrart sfatafeat a7 wamew guar (Raer e22) SEm & o sroar
TH THTL FT HTH FLF ATt T UH FTT F49 FT TS T GTeAT AT T GoT, B 47 FO7 o
fraer = form /gt

FOAT STATRATS T STHTITSAT T il TRET ITTEFT SATIRT % ATeqH | A o &I ger
AT AT | Rt STiersd SATITET % 9T STHIERAT 6 UAE [ UHEH U () @rd § ST w7
T THAT g, TS STHTRAT FhIAT 6 THT TF ATHATHT qAT Tg| STHTIAT i afagmar a2 37 7fer
& FAoor A7 I/ UAE [ UHHTUA () @Td H ST FA F TS AT ST Fil AreeH
FLd THT FIAT 7 Tg THIOMT FLAT ATRT FoF 98 TN 9 F 9187 & 4631 == F J03
STAAT STHTHAT & UAE / THHIUAST (1) @I § ATH FT 6, STET A FTHaAT 8T, 976 g< o

STHTERAT o oo 9T TRl LT I STHTHAT o UASEs ard |/ AT STAT AT ST ae6dT g

AT 7
[ BRI 6(2) 3@ ]

AT AT weaT / B8 serar wudt (R d § astropa =S fasfer st afga) g sifRarh
AT (NRI) ST I 91 % =ARA(PIOs) | SITATad= 14 STeT I ST AT TR AT

AT § TATem g g 7 B4 &7 v | fArfaa #r8 Foer (R &% & ooftga Bt et
o=t &t |fga) SAamEr TRl J9ar Add g & ARA(PIO0s) ¥ AYd@adid g 9%
fAerforfeaa ordt & srefie STt T #T Tahdl &

)

B Foetr F wraer ¥, I St sl sraear av qrEstas ST ST F A9 ST i ST
RET ]
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i) AT STHTIAT TR FIAATAT HAAT AL-S0T AAT FAAT &, AT ag WA 9 6 a9 Gsiiahd af
AT I T T T Ol & o0 Rea g% ger S fRemfaaent & siasta gari=artea sfea
iee LI 9T &l

iii)  STHTCTORE it ufamarater 3 a9 & srfaen Agt gt

iv) TS ST T e ATt AT wS A-FTERT FOAT BT, q7 7 ST 9T 3F o379 il &%
TEft Fafeat % forw ford & grar S fRenfRgert / et 3 e gRM s Aret § sEter
¥ T ST & HAT (STETAT T Feeor) fFammast, 2014 F siavta aag-a97 9% [
IFAH AT AT F 37w 7S R

V) STHTIOMET e AT GTd T 19 T F T sl SO, 97 foF STamrforat smash f&3oreor srerar
TS [ THRHIUAST () G & TN @ H 37207 % &7 i 7 27|

Vi) STHTITTET TR HT ATAT TATTHALTIT HEIT/FH/FIAT AT TLRTE AT TRt 317 T TierhTs
T ST AT e fafer, R, ARt = swaert o sraen= i, S SHfoa T SR w7 o q6e
T I 9T AN &f, FT I HeAT|

Vi) TH TR FAT T STHIIT T ITART Hs AT FOAT (-6 @ F9 92 9] Tol) 1
YT I % [oIT STIAT FT / AT TIATATEAT AT AT HIGT FIETE & [0 a7 TH THT HT
FTF FLA aTAT AT UH FTF F44 FT TEd19 FF aTeA] TFT 37T 9T, ®H a7 90 | [Haer & oo
Tol

viii) TR T T ST F o T | 91T T ATEdd i SqHd qgl g

[®T. /. 1/31/5 TH/2015]
qET WEATTL, TATE HET HETIAET

NOTIFICATION
Mumbai, the 1st April, 2016
No. FEMA 5(R)/2016-RB
Foreign Exchange Management (Deposit) Regulation2016

G.S.R. 389(E).—n exercise of the powers conferred by clausef(§ub-section (3) of section 6, sub-section
(2) of section 47 of the Foreign Exchange Managériet 1999 (42 of 1999) and in supersession ofifidation No.
FEMA 5/2000-RB dated May 3, 2000, as amended frone tto time, the Reserve Bank makes the following
regulations relating to deposits between a perssident in India and a person resident outsidea|ndimely:—

1. Short title and commencement:-
i) These regulations may be called the Foreign Brge Management (Deposit) Regulations, 2016.

i) These regulations shall come into force frone tthate of their publication in the Official Gazet®cept sub-
regulation (2) of Regulation 7. Sub-regulation ¢2)Regulation 7 is deemed to have come into forite effect from
21% January, 2016.

2. Definitions:-
In these Regulations, unless the context otherveigeires, -
i) 'Act’' means the Foreign Exchange Management399 (42 of 1999);

ii) 'Authorised bank' means a bank including aoperative bank (other than an authorised dealdhoased by the
Reserve Bank to maintain an account of a persadengsoutside India;

iii) 'Authorised dealer' means a person authoraedn authorised dealer under subsection (Batibs 10 of the Act;

iv) 'Deposit' includes deposit of money with a katompany, proprietary concern, partnership ficarporate body,
trust or any other person;

v) 'FCNR (B) account' means a Foreign Currency-Resident (Bank) account referred to in clausedfi) sub-
regulation (1) of Regulation 5;

vi) 'Non-Resident Indian (NRI)' means a persoidesg outside India who is a citizen of India.
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vii) 'NRE account' means a Non-Resident Externabant referred to in clause (i) of sub-regulati@h ¢f Regulation
5;

viii) 'NRO account’ means a Non-Resident Ordinacgoant referred to in clause (iii) of sub-regulati¢l) of
Regulation 5;

ix) ‘Permissible currency’ means a foreign curremdyich is freely convertible;

x) ‘Person of Indian Origin (PIO)’ means a persesident outside India who is a citizen of any copther than
Bangladesh or Pakistan or such other country asheaapecified by the Central Government, satisfyirggfollowing
conditions:

a) Who was a citizen of India by virtue of the Ciitnsion of India or the Citizenship Act, 1955 (b7 1955);
or

b) Who belonged to a territory that became pathdia after the 15th day of August, 1947; or

¢) Who is a child or a grandchild or a great grdnildcof a citizen of India or of a person referttedn clause
(a) or (b); or

d) Who is a spouse of foreign origin of a citizériralia or spouse of foreign origin of a persorereéd to in
clause (a) or (b) or (c)

Explanation: for the purpose of this sub-regulatitre expression ‘Person of Indian Origin’ includes ‘Overseas
Citizen of India’ cardholder within the meaning®éction 7(A) of the Citizenship Act, 1955.

xi) 'Schedule’ means schedule to these Regulations;
xii) 'SNRR account’' means a Special Non-ResidepeRw@account referred to in sub-regulation (4) ajiation 5;

xiii) The words and expressions used but not ddfimethese Regulations shall have the same meanésgectively
assigned to them in the Act.

3. Restrictions on deposits between a person residen India and a person resident outside India:-

Save as otherwise provided in the Act or Regulatimnin rules, directions and orders made or issunglr the Act, no
person resident in India shall accept any depomsib f or make any deposit with, a person residetside India:

Provided that the Reserve Bank may, on an apmicatiade to it and on being satisfied that it isessary so to do,
allow a person resident in India to accept or nadqgosit from or with a person resident outsidedndi

4. Exemptions:-
Nothing contained in these Regulations shall appiyre following:

1) Deposits held in rupee accounts maintained bgida diplomatic missions and diplomatic personaieti their
family members in India with an authorised dealer.

2) Deposits held by diplomatic missions and dipltmpersonnel in special rupee accounts namelydbigkic Bond
Stores Account to facilitate purchases of bondedkst from firms and companies who have been graspedial
facilities by customs authorities for import of e into bond, subject to following conditions:

a) Credits to the account shall be only by way rafcpeds of inward remittances received from outbkidé
through banking channels or by a transfer from r@ifm currency account in India of the account bold
maintained with an authorised dealer in accordavitteclause 3 of this Regulation ;

b) All cheque leaves issued to the account holdall e superscribed as “Diplomatic Bond Storesoiett
No.”;

c) Debits to the accounts shall be for local disborents, or for payments for purchases of bonasksto
firms and companies who have been granted spedidities by customs authorities for import of s®rinto
bond;

d) The funds in the account may be repatriateddeitsadia without the approval of Reserve Bank.

3) Deposits held in accounts maintained in foraigrrency by diplomatic missions, diplomatic perseinand non-
diplomatic staff, who are the nationals of the @med foreign countries and hold official passpairtforeign
embassies in India subject to the following comaisi;

a) Credits to the account shall be only by way of:-

(i) proceeds of inward remittances received fronsioke India through banking channels; and
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(ii) transfer of funds, from the rupee accountlad tliplomatic mission in India, which are collected
in India as visa fees and credited to such account;

b) Funds held in such account if converted in rgpd®ll not be converted back into foreign currency

¢) The account may be held in the form of currantesm deposit account, and in the case of diplamat
personnel and non-diplomatic staff, may also bd ethe form of savings account;

d) The rate of interest on savings or term depasitdl be such as may be determined by the audtbdealer
maintaining the account;

e) The funds in the account may be repatriateddmitadia without the approval of Reserve Bank.
4) Deposits held in accounts maintained in rupads an authorised dealer by persons resident iraN&pd Bhutan.

5) Deposits held in accounts maintained with am@iged dealer by any multilateral organization @adsubsidiary/
affiliate bodies and officials in India of such rilateral organisations, of which India is a membation.

5. Acceptance of deposits by an authorised dealenithorised bank from persons resident outside India
1) An authorised dealer in India may accept deposit

i) under the Non-Resident (External) Account SchdMRE account), specified in Schedule 1, from a-no
resident Indian;

i) under the Foreign Currency (Non-Resident) AatoBanks Scheme, (FCNR(B) account), specified in
Schedule 2, from a non-resident Indian;

iii) under the Non-Resident (Ordinary) Account 8cte, (NRO account), specified in Schedule 3, from a
person resident outside India;

2) Without prejudice to sub-regulation (1), deppsinder NRE and NRO Account Schemes referred taumses (i)
and (iii) of that sub-regulation, may also be atedpby an authorised bank, in accordance with tlwigions
contained in the respective Schedules, subjetigt@dnditions prescribed by Reserve Bank in tigane:

3) Without prejudice to sub-regulation (1), depesihder FCNR(B) Account Schemes referred to insddii) of that
sub-regulation, may also be accepted by a Regi@nghl Bank, in accordance with the provisions cimetd in the
Schedule, subject to the conditions prescribed dgeRre Bank in this regard.

4) Any person resident outside India having a essrinterest in India may open, hold and maintaih &an authorised
dealer in India, a Special Non-Resident Rupee Aet(fBNRR account), specified in Schedule 4.

5) Resident or non-resident acquirers may, sulbjetite terms and conditions specified in Schedulepgn, hold and
maintain Escrow Account with Authorised Dealersridia

6. Acceptance of deposits by persons other than dnatrised dealer/ authorised bank

1) A company registered under Companies Act, 2018 loody corporate created under an Act of Parlidroe State
Legislature shall not accept deposits on repatnatiasis from a non-resident Indian or a persomdifin origin. The
company may, however, renew the deposits which besh accepted on repatriation basis from an NRi &0
subject to terms and conditions mentioned in Sclee@lu

2) A company registered under Companies Act, 20188 lmody corporate, a proprietary concern or a firrindia may
accept deposits from a non-resident Indian or agreof Indian origin on non-repatriation basis,jeabto the terms
and conditions mentioned in Schedule 7.

3) An Indian company may accept deposits by is§@@ommercial Paper to a hon-resident Indian orragreof Indian
origin or a foreign portfolio investor registeredttwthe Securities and Exchange Board of India extbjo the
following conditions, namely:

a) the issue is in due compliance with the Noni&ag Companies (Acceptance of Deposits through
Commercial Paper) Directions, 1989 issued by theeRe Bank as also any other law, rule, directiorders
issued by the Government or any other regulatotiicaity, in regard to acceptance of deposits bydssf
Commercial Paper;

b) payment for issue of Commercial Paper is reckive the issuing company by inward remittance from
outside India through banking channels or out ofd&iheld in a deposit account maintained by a Non-
Resident Indian or a Person of Indian Origin incedence with the Regulations made by Reserve Batthait
regard;

c¢) the amount invested in Commercial Paper shalbaceligible for repatriation outside India; and

d) the Commercial Paper shall not be transferable.
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7. Other deposits made or held by authorised dealer

1) A deposit made by an authorised dealer withbiggich, head office or correspondent outside Iralid, a deposit
made by a branch or correspondent outside Indianofuthorised dealer, and held in its books inandhall be
governed by the directions issued by the Reserwk Bathis regard from time to time.

2) A shipping or airline company incorporated odesindia, may open, hold and maintain a Foreigrréhay Account
with an authorized dealer for meeting the localemges in India of such airline or shipping company:

Provided that the credits to such accounts are loplyway of freight or passage fare collectionsridia or by inward
remittances through banking channels from its efiatside India.

3) An authorised dealer in India, may subject ® directions issued by the Reserve Bank, allowagrporated joint
ventures (UJV) of foreign companies/ entities, wittian entities, executing a contract in Indiappen and maintain
non-interest bearing foreign currency account anfiNlRR account as specified in schedule 4 for thgpgae of
undertaking transactions in the ordinary coursdt®fbusiness. The debits and credits in these atsoshall be
incidental to the business requirement of the UJV.

Provided that the tenure of the account is conatitiiethe tenure of the contract/ period of operatf the UJV.

Provided further that all operations in the accahll be in accordance with the provisions of Alet or the rules or
regulations made or the directions issued theraunde

Note: Opening of accounts by companies/ entitiePalistan/ Bangladesh ownership/ nationality waelquire the
prior approval of the Reserve Bank

4) An authorised dealer in India, with the priopegval of Reserve Bank, may open an account exgdeissforeign

currency in the name of a person resident outsid&a Ifor the purpose of adjustment of value of gowmdported into

India against the value of goods exported fromdnditerms of an arrangement voluntarily enteréd Ity such person
with a person resident in India.

8. Nomination:-

Authorised dealers may provide nomination facilityespect of the deposits/ accounts in these adigns maintained
by individual account holders.

SCHEDULE 1
[See Regulation 5(1) (i)]
Non-Resident (External) Rupee Account Scheme — NR&ccount
1. Eligibility:

Non-resident Indians (NRIs) and Person of Indiaigi@r(PIOs) are permitted to open and maintain éhascounts
with authorised dealers and with banks (includingperative banks) authorised by the Reserve Bankaiatain such
accounts.

The account should be opened by the non-resider@uat holder himself and not by the holder of tlwver of
attorney in India.

2. Types of accounts:

The accounts may be maintained in any form, exgnga, current, recurring or fixed deposit accoetit
3. Permitted Credits:

a) Proceeds of remittances to India in any peechiturrency.

b) Proceeds of personal cheques drawn by the atdwmider on his foreign currency account and afétlers

cheques, bank drafts payable in any permitted onayéncluding instruments expressed in Indian rgpiee which

reimbursement will be received in foreign currendgposited by the account holder in person durisgdmporary
visit to India, provided the authorised dealer/lbensatisfied that the account holder is stilidest outside India, the
travellers' cheques/ drafts are standing/ endomsdtie name of the account holder and in the cdseavellers'

cheques, they were issued outside India.

c) Proceeds of foreign currency/ bank notes tewtlby account holder during his temporary visintia, provided (i)
the amount was declared on a Currency DeclaratismKCDF), where applicable, and (ii) the notes terelered to
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the authorised dealer in person by the accounendltnself and the authorised dealer is satisfietl account holder is
a person resident outside India.

d) Transfers from other NRE/ FCNR (B) accounts.
e) Interest accruing on the funds held in the actou
f) Current income in India due to the account hpldabject to payment of applicable taxes in India

g) Maturity or sale proceeds of any permissibleestment in India which was originally made by débithe account
holder's NRE/ FCNR (B) account or out of remittasceceived from outside India through banking cledsin

Provided that the investment was made in accordaiitethe foreign exchange regulations in forceha time of
making such investment.

h) Refund of share/ debenture subscriptions to isswes of Indian companies or portion thereothéd amount of
subscription was paid from the same account or fodher NRE/ FCNR (B) account of the account holdetby
remittance from outside India through banking cledsin

i) Refund of application/ earnest money/ purchasesitleration made by the house building agencéieron account
of non-allotment of flat/ plot/ cancellation of bdngs / deals for purchase of residential/ comna¢mioperty, together
with interest, if any (net of income tax payablerton), provided the original payment was made acuNRE/
FCNR(B) account of the account holder or remittafnoen outside India through banking channels amdatthorised
dealer is satisfied about the genuineness of émsaiction.

i) Any other credit if covered under general or@gpkpermission granted by Reserve Bank.

4. Permitted Debits:

a) Local disbursements.

b) Remittances outside India.

c) Transfer to NRE/ FCNR (B) accounts of the actdwider or any other person eligible to maintainhsaccount.

d) Investment in shares/ securities/ commerciakpap an Indian company or for purchase of immoeaghbperty in
India provided such investment/ purchase is covbyeithe regulations made, or the general/ speeiahjssion granted
by the Reserve Bank.

e) Any other transaction if covered under generapecial permission granted by the Reserve Bank.
5. Rate of Interest:

Rate of interest applicable to these accounts sleaih accordance with the directions/ instructimssied by Reserve
Bank from time to time

6. Loans against security of funds held in the acoat:

(1) To account holder: Authorised dealers and aigbd banks maintaining such accounts are perntigtggiant loans
in India to the account holder subject to the felleg conditions:

(a) The loan shall be used for:

i) personal purposes or for carrying on businesiviies except for the purpose of relending orrging on
agricultural/ plantation activities or for investmen real estate business.

i) making direct investment in India on non-refetion basis by way of contribution to the capitélindian
firms/ companies subject to the provisions of #levant Regulations made under the Act

iii) acquiring flat/ house in India for his own fidsntial use subject to the provisions of the rafev
Regulations made under the Act

(b) Repayment shall be made either by adjustmetiteotieposit or by fresh inward remittances frortsioie India
through banking channels or out of local rupeeussss in the NRO account of the borrower.

(2) To third parties: Authorised dealers and ausieat banks may grant loans to resident individualsis/ companies
in India against the collateral of fixed deposigddchin NRE account subject to the following corutits:

i) The loan should be utilised for personal purgose for carrying on business activities except thoe
purpose of relending or carrying on agriculturddnpation activities or for investment in real ésthusiness.

i) There should be no direct or indirect foreigitleange consideration for the non-resident depoadoeeing
to pledge his deposits to enable the resident ichdal/ firm/ company to obtain such facilities.
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iii) The usual norms and considerations as applicab the case of advances to trade/ industry sheall
applicable to such credit facilities.

(3) Loans outside India - Authorised dealers mégvatheir branches/ correspondents outside Indgraot loans to or
in favour of non-resident depositor or to third tieer at the request of depositor for bona fide psepexcept for the
purpose of relending or carrying on agriculturdénpation activities or for investment in real ¢sthusiness, against
the security of funds held in the NRE accountsridid and also agree for remittance of the fundsftadia, if
necessary, for liquidation of the outstanding.

(4) The authorised dealer/ bank should ensuretiieaddvances are fully secured by the fixed depasit regulations
relating to normal margin, interest rate, etc.amplied with.

(5) The loans granted under this paragraph shadiubgect to such directions as may be issued byRt#serve Bank
from time to time.

(6) The term “loan” shall include all types of fubdsed/ non-fund based facilities.
7. Change of residential status of the account hatd:

NRE accounts should be re-designated as resideatiats or the funds held in these accounts mayamsferred to
the RFC accounts (if the account holder is eligiblemaintaining RFC account) at the option of #oeount holder
immediately upon the return of the account holdemdia for taking up employment or for carrying buasiness or
vocation or for any other purpose indicating intemto stay in India for an uncertain period. Where account holder
is only on a short visit to India, the account ngcaptinue to be treated as NRE account even duighgtay in India.

8. Repatriation of funds to non-resident nominee:

Authorised dealers/ authorised banks may allow ttamie of funds lying in the NRE account of theedsed account
holder to his non-resident nominee.

9. Miscellaneous:
(a) Joint accounts — Joint accounts may be pemitittdre opened in the following cases:
i) In the names of two or more NRIs and/or P1Os

i) With resident relative(s) on ‘former or survivdasis. However, the said resident relative shalkligible
to operate the account as a Power of Attorney ndtdaccordance with the extant instructions dutimg life
time of the account holder.

Explanation — For the purpose of this regulation, ‘relativetans relative as defined in section 2(77) of the
Companies Act, 2013.

b) Opening of account during temporary visit: Act@unt may be opened in the name of an eligible BIRPIO
during his temporary visit to India against tendéforeign currency travellers cheques or foreignrency notes and
coins tendered, provided the authorised dealatisfied that the person has not ceased to be -aasient.

c) Operations by Power of Attorney: Authorised éesll authorised banks may allow operations on ai Bétount in
terms of Power of Attorney or other authority geghtin favour of a resident by the non-resident antdolder,

provided such operations are restricted to withdtavfor local payments or remittance to the acctahder himself
through banking channels. In cases where the atdwoolder or a bank designated by him is eligiblentake

investments in India, the Power of Attorney holdsy be permitted by the authorised dealers/ bamksgperate the
account to facilitate such investment. The resideatver of Attorney holder shall not, however, bowakd to

repatriate outside India funds held in the accamter any circumstances other than to the accaldéehhimself, nor
to make payment by way of gift to a resident ondbiedf the account holder nor to transfer fundsrfrthe account to
another NRE account.

d) Special Series of Cheques: For easy identiicatind quicker processing of cheques drawn on NEU6umts,
authorised dealers/ banks shall issue cheque bmmwkaining a special series of cheques to theistitoents holding
NRE accounts.

e) Temporary overdrawings: Authorised dealers/@igbd banks may at their discretion/ commercidggment allow
for a period of not more than two weeks, overdrawiin NRE savings bank accounts, up to a limit 8f5R,000
subject to the condition that such overdrawingetoegr with the interest payable thereon are cléasgaid within the
said period of two weeks, out of inward remittante@sugh banking channels or by transfer of fundsnfother NRE/
FCNR(B) accounts.

f) Remittances abroad by Resident nominee: Appdtinaftom a resident nominee for remittance of fundsside India
for meeting the liabilities, if any, of the decedsecount holder or for similar other purposesusthde forwarded to
the Reserve Bank for consideration.
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g) Tax Exemption: Income from interest on balanstasiding to the credit of NRE Accounts is exemptrfrincome
Tax. Likewise balances held in such accounts seept from wealth tax.

h) Reporting: The transactions in these accour#h b reported to the Reserve Bank in accordarittetiae directions
issued by it from time to time.

SCHEDULE 2
[See Regulation 5(1) (ii)]
FOREIGN CURRENCY (NON-RESIDENT) ACCOUNT (BANKS) SCH EME — FCNR (B) Account
1. Eligibility:
(&) NRIs and PIOs are eligible to open and mairttaése accounts with an authorised dealer.

(b) These accounts may be opened with funds redrfitten outside India through banking channels ed&ureceived
in rupees by debit to the account of a non-resithtank maintained with an authorised dealer in lmgifunds which
are of repatriable nature in terms of the regutetimade by Reserve Bank. Accounts may also be dgsngansfer of
funds from existing NRE/ FCNR (B) accounts.

(c) Remittances from outside India for opening ofceediting to these accounts should be made indésgnated
currency in which the account is desired to be egémaintained.

Without prejudice to this, if the remittance isea®@d in a currency other than the designated nayréincluding funds
received in rupees by debit to the account of anesident bank), it should be converted into thietacurrency by the
authorised dealer at the risk and cost of the teménd account should be opened/ credited in thdydesignated
currency.

(d) In case the depositor with any currency othan designated currency desires to place a dapdbiése accounts,
authorised dealers may undertake with the depositdully covered swap in that currency against thesired
designated currency. Such a swap may also belzkineen two designated currencies.

2. Designated CurrenciesDeposit of funds in the account may be accepteslich permissible currencies as may be
designated by the Reserve Bank from time to time.

3. Type of account:

These accounts may be opened only in the formrof teeposit with maturity of such period as may peciied by the
Reserve Bank from time to time.

4. Rate of Interest:

The rate of interest on funds held in these depamsibunts will be in accordance with the directiiesied by the
Reserve Bank from time to time.

5. Permissible Debits/ Credits:

All debits/ credits permissible in respect of NREe@unts as specified in Schedule 1 shall be peitigss respect of
these accounts also.

6. Rate for Conversion of Rupees into Designated @encies and vice versa:

i) Remittances received in Indian rupees for opgitese accounts shall be converted by the audtbdsaler into the
designated foreign currency at the clean T.T.rsgHate for that currency ruling on the date ofugsion.

i) For the purpose of payment in rupees, fundsl frelthese accounts shall be converted into rupe#se authorised
dealer's clean T.T. buying rate for the concerngdenicy ruling on the date of withdrawal.

7. Inland Movement of Funds:

Any inland movement of funds for the purpose ofropg these accounts as well as for repatriatiosidetindia of
balances held in these accounts will be free @&nidlexchange or commission for the non-residenbsitps. The
Authorised dealer receiving foreign currency reamttes in these accounts will also, on request, padbe foreign
currency to another authorised dealer if the acthas to be opened with the latter, at no extratoothe remitter.

8. Manner of Payment of Interest:
(i) Interest on balances held in these accountshegyaid half-yearly or on an annual basis as eediy the depositor.

(i) Interest may be credited to a new FCNR (Byamt or an existing/ new NRE/ NRO account in thena of the
account holder, at his option.
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9. Loans/ overdrafts against security of funds heléh the account:

(1) The terms and conditions as applicable to NRfogits (cf. Schedule 1) in respect of loans aretdrafts in India
to depositor and to third parties as also loansidetindia against security of deposits, shall ppplitatis mutandis to
FCNR(B) deposits.

(2) The margin requirement shall be notionally akdted on the rupee equivalent of the deposits.
10. Change of residential status of the account tdsgr:

When an account holder becomes a person residéntia, deposits may be allowed to continue tilltundy at the
contracted rate of interest, if so desired by Hitowever, except the provisions relating to raténtérest and reserve
requirements as applicable to FCNR (B) deposits,afb other purposes such deposits shall be treasedesident
deposits from the date of return of the accountold India. Authorised dealers should convertRE&AR(B) deposits
on maturity into resident rupee deposit account®BE€ account (if the depositor is eligible to of&RC account), at
the option of the accountholder and interest omtihg deposit (rupee account or RFC account) skeatidyable at the
relevant rates applicable for such deposits.

11. Joint account, repatriation of balances, etc.:

(1) Terms and conditions as applicable to NRE acto(cf. Schedule 1) in respect of joint accourgpatriation of
funds, opening account during temporary visit, afien by power of attorney, loans/ overdrafts ag@asecurity of
funds held in accounts, shall apply mutatis mutsutaiFCNR (B) accounts.

(2) Authorised dealer may permit remittance of mhaturity proceeds of FCNR (B) deposits to thirdtiearoutside
India, provided the transaction is specificallyhaarised by the account holder and the authorisededés satisfied
about the bona fides of the transaction.

12. Reporting

The transactions in these accounts shall be reptwtReserve Bank in accordance with the directissised by it from
time to time.

13. Other features:

(a) Reserve Bank will not provide exchange rateraptee to authorised dealers for deposits of anynibain these
accounts.

(b) Lending of resources mobilised by authorisedlels under these accounts are not subject to raayest rate
stipulations.

SCHEDULE 3
[See Regulation 5(1) (iii)]
NON-RESIDENT ORDINARY RUPEE ACCOUNT SCHEME — NRO Account
1. Eligibility
(&) Any person resident outside India may oper©ONfRcount with an authorised dealer or an authitisenk for the

purpose of putting through bona fide transactionsupees not involving any violation of the prowiss of the Act,
rules and regulations made thereunder.

(b) The operations on the accounts should nottresthe account holder making available foreigcleange to any
person resident in India against reimbursementpees or in any other manner.

(c) At the time of opening of the account, the asttcholder should furnish an undertaking to theharised dealer/
authorised bank with whom the account is maintaitteat in cases of debits to the account for theppse of
investment in India and credits representing satecqeds of investments, he will ensure that suslesiments/
disinvestments will be in accordance with the rajaohs made by Reserve Bank in this regard.

NOTES:

A. Opening of accounts by individuals/ entitiesRdkistan nationality/ ownership requires approvaReserve
Bank.

B. Opening of accounts by entities of Bangladesharghip requires approval of Reserve Bank.

C. Opening of accounts by individual/s of Banglddesmtionality may be allowed by authorised dealer o
authorised bank, subject to satisfying itself thatindividual/s hold a valid visa and valid resitial permit issued
by Foreigner Registration Office (FRO)/ Foreignexgivnal Registration Office (FRRO) concerned;

D. Post Offices in India may maintain savings bagkounts in the names of persons resident outsitia hnd
allow operations on these accounts subject to dineesterms and conditions as are applicable to NEfuats
maintained with an authorised dealer/ authorisetdkba
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2. Types of Accounts

NRO accounts may be opened/ maintained in the fafreurrent, savings, recurring or fixed depositaotds. The
requirements laid down in the directives issuedR@agerve Bank in regard to resident accounts spalyao NRO
accounts.

3. Permissible Credits/ Debits
(A) Credits

(i) Proceeds of remittances received in any peeahitturrency from outside India through banking cteds or
any permitted currency tendered by the accounteraddiring his temporary visit to India or transféem
rupee accounts of non-resident banks.

(ii) Legitimate dues in India of the account holder
(i) Transfers from other NRO accounts.

(iv) Any amount received by the account holder @eadance with the rules or regulations made utiter
Act.

(B) Debits
(i) All local payments in rupees including paymefds investments subject to compliance with theveaht
regulations made by the Reserve Bank.
(i) Remittance outside India of current incomendia of the account holder net of applicable taxes
(iii) Transfers to other NRO accounts.

(iv) Settlement of charges on International Cré&titds issued by authorised dealer banks in IndiéRts or
P10s, subject to the limits for repatriation of dn@tes held in NRO accounts specified in reguladi(?) of
Foreign Exchange Management (Remittance of AsRetgllations, 2016.

4. Remittance of funds held in NRO accounts

Balances in NRO accounts are not eligible for reamite outside India without the general or spedfiproval of

Reserve Bank. Funds received by way of remittafroes outside India in foreign exchange which hawe Inst their

identity as remittable funds will only be considéiley Reserve Bank for remittance outside India. ev#han account
(current/ savings) is opened by a foreign tourisitimg India, with funds remitted from outside fadn a specified
manner or by sale of foreign exchange brought oy fu India, authorised dealers may convert thertoalan the

account at the time of departure of the touristrfrtndia to foreign currency for payment to the agwoholder

provided the account has been maintained forriogheot exceeding six months and the account babeen credited
with any local funds, other than interest accrimeeon.

5. Grant of Loans/ Overdrafts
A. To Account holders

(i) Loans to non-resident account holders may l@atgd in rupees against the security of fixed diépasibject to
usual norms as are applicable to resident accofmtgersonal purposes or for carrying on busirsegivities except
for the purpose of relending or carrying on agtiatal/ plantation activity or for investment in festate business.

(i) Authorised dealer/ bank may permit overdraftthe account of the account holder subject tocasmercial
judgement and compliance with the interest rateditectives.

B. To Third parties

Loans/ overdrafts to resident individuals/ firmsefpanies in India may be granted against the sgafrdeposits held
in NRO accounts, subject to the following terms aadditions.

(i) The loans shall be utilised only for meetingroever's personal requirements and/ or businegsogerand not for
carrying on agricultural/ plantation activitiesreal estate business, or for relending.

(i) Regulations relating to margin and rate ofenest as stipulated by Reserve Bank from timeine tshall be
complied with.

(iii) The usual norms and considerations as applea the case of advances to trade/ industryl sleahpplicable for
such loans/ facilities.

6. Treatment of Loans/ Overdrafts in the event of lsange in the resident status of the borrower

In case of person who had availed of loan or owdtdacilities while resident in India and who safjgently becomes
a person resident outside India, the authorisededesay at their discretion and commercial judgematiow
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continuance of the loan/ overdraft facilities. lick cases, payment of interest and repayment ofriway be made by
inward remittance or out of legitimate resourcemitia of the person concerned.

7. Joint Accounts

The accounts may be held jointly with residentsformer or survivor’ basis.
NRIs and/or PIOs may hold NRO account jointly wather NRIs and/or PIOs.
8. Operations by Power of Attorney

Authorised dealers/ authorized banks may allow atmrs on an NRO account in terms of a Power obrAty,

provided such operations are restricted to (iJadal payments in rupees including payments fagilele investments
subject to compliance with relevant regulations enby the Reserve Bank; and (ii) remittance outiidé of current
income in India of the non-resident individual agebholder, net of applicable taxes. The residentd? of Attorney
holder shall not repatriate outside India fundsdhiel the account under any circumstances other thathe non-
resident individual account holder himself nor slmadke payment by way of gift to a resident on lilebfithe non-

resident account holder nor transfer funds fromeitepunt to another NRO account.

Any remittance outside India shall be within thding as may be prescribed by the Bank from timértee and subject
to tax compliance.

9. Change of Resident Status of Account holder
(a) From Resident to Non-resident

When a person resident in India leaves India fooantry (other than Nepal or Bhutan) for takingamployment, or
for carrying on business or vocation outside Iratidor any other purpose indicating his intentiorstay outside India
for an uncertain period, his existing account stiobe designated as a Non-Resident (Ordinary) atcou

(b) From Non-resident to Resident

NRO accounts may be designated as resident rugeeras on the return of the account holder to Ifidigaking up
employment, or for carrying on business or vocatorior any other purpose indicating his intenttonstay in India
for an uncertain period. Where the account hold@miy on a temporary visit to India, the accourmiidd continue to
be treated as non-resident during such visit.

10. Payment of funds to Non-resident Nominee

The amount due/ payable to non-resident nominee fie account of a deceased account holder, shaltddited to
NRO account of the nominee with an authorised dealghorised bank in India.

11. Reporting of transactions

(i) The transaction in the account which may apgearepresent reimbursement in rupees againstgiorekchange
made available to a person resident in India atfeen authorised dealer, as well as any other tctiosaof suspicious
nature, should be reported to Reserve Bank.

(ii) The transactions in these accounts shall pented to the Reserve Bank in accordance with ileetibns issued by
it from time to time.

(i) The accounts opened by an authorised deatearoauthorised bank in respect of individual/sBangladesh
nationality shall be reported by the authorisedetéauthorised bank branch to its Head Office tedHead Office of
such authorised dealer/ authorised bank shall fahaajuarterly report containing details of Namehaf Individual(s),
Passport Number, Issuing Country/State, Name oFRE®/ FRRO, Date of issue of Residential Permit aaldtlity
thereof, to the Ministry of Home Affairs (Foreigseddivision) on Quarterly basis”.

Explanation: ‘Quarterly basis’ means, quarter asnalt of March/ June/ September and December of gt .
SCHEDULE 4
[See Regulation 5(4)]
Special Non-Resident Rupee Account - SNRR account

1. Any person resident outside India, having a businerest in India, may open Special Non-Residaniee
Account (SNRR account) with an authorised dealeitHe purpose of putting through bona fide trarieast
in rupees, not involving any violation of the preains of the Act, rules and regulations made theteu

2. The SNRR account should carry the nomenclaturbeo§pecific business for which it is in operation.

The operations in the SNRR account should not resuthe account holder making available foreign
exchange to any person resident in India againsbrgsement in rupees or in any other manner.
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4,

10.
11.
12.
13.

14.

15.

The SNRR account shall not bear any interest.

The debits and credits in the SNRR account shoelgpecific/ incidental to the business proposdaketdone
by the account holder.

Authorised dealers should ensure that the balaasessommensurate with the business operationseof th
account holder.

All the operations in the SNRR account should bednordance with the provisions of the Act, rules a
regulations made thereunder.

The tenure of the SNRR account should be concuteetite tenure of the contract/ period of operdtite
business of the account holder and in no case dlexaleed seven years. No operations are permissitie
account after seven years from the date of opesfitige account.

The balances in the SNRR account shall be eliddrleepatriation.

Transfers from any NRO account to the SNRR accatesprohibited.

All transactions in the SNRR account will be subjecpayment of applicable taxes in India.

SNRR account may be designated as resident rupeergan the account holder becoming a resident.

The amount due/ payable to non-resident nominem fiee account of a deceased account holder, skall b
credited to NRO account of the nominee with an aigled dealer/ authorised bank in India.

The transactions in the SNRR accounts shall bertegh¢o the Reserve Bank in accordance with thections
issued by it from time to time.

Opening of SNRR accounts by Pakistan and Bangtadatonals and entities incorporated in Pakistach a
Bangladesh requires prior approval of Reserve Bank.

SCHEDULE 5
(See Regulation 5(5))

Terms and conditions for opening of Escrow Account

An Escrow account in INR can be opened jointly and severally with an Authorised Dealer in India as an Escrow Agent
in the following cases subject to the terms and conditions specified in this schedule.

1.

2.

By non-resident corporates for acquisition/ transfer of shares/ convertible debentures through open offers/
delisting/ exit offers.

a. Permitted Credits in the Escrow account are:
i. Foreign Inward remittance through banking channels
b. Permitted debits in the Escrow account are:

i. As per SEBI (SAST) Regulations or any other regulations issued by the Security Exchange
Board of India (SEBI).

c. The resident mandatee empowered by the overseas acquirer for this purpose, may operate the
Escrow account in accordance with SEBI (SAST) Regulations or any other regulations issued by the
SEBI.

d. The Escrow account shall be closed immediately after completing the requirements as outlined
above.

By resident and non-resident acquirers for acquisition/ transfer of shares
a. Permitted Credits in the Escrow account are:
i. Foreign Inward remittance through banking channels;

ii. Receipt of rupee consideration through banking channels by the resident acquirer of shares
who proposes to acquire from non-resident holders by way of transfer.

b. Permitted debits in the Escrow account are:

i. Remittance of consideration for issue/ transfer of shares directly into the bank account of
the beneficiary (issuer in India or transferor of shares in India or abroad);
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ii. Remittance of consideration for refund to the initial remitter of funds in case of failure/
non-materialisation of FDI transaction for which the Escrow account was opened.

c. The securities kept/ linked with the Escrow account may be linked with demat account maintained
with SEBI authorised Depositary Participants as Escrow agents.

d. The Escrow account shall remain operational for a maximum period of six months only and the
account shall be closed immediately after completing the requirements as outlined above or on
completion of six months from the date of opening of such account, whichever is earlier. In case the
Escrow account is required to be maintained beyond six months, specific permission from the
Reserve Bank has to be sought.

e. Notwithstanding what has been stated in paragraph d. above, in case of transfer of shares between
a resident buyer and a non-resident seller or vice-versa, if so agreed between the buyer and the
seller, an escrow arrangement may be made between the buyer and the seller for an amount not
more than twenty five per cent of the total consideration for a period not exceeding eighteen
months from the date of the transfer agreement.

3. Acquisition/ transfer shall be in accordance with the provisions of Foreign Exchange Management (Transfer
or Issue of Security by a person resident Outside India) Regulation 2000, as amended from time to time and
Security Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 1997 [SEBI
(SAST) Regulations] or any other regulations issued by the SEBI.

4. The Escrow account shall be non-interest bearing.
5. No fund or non-fund based facilities would be permitted against the balances in the Escrow account.

6. Requirement of compliance with KYC guidelines issued by the Reserve Bank shall rest with the Authorised
Dealer.

7. Balance in the Escrow account, if any, may be repatriated at the then prevailing exchange rate (i.e., the
exchange rate risk will be borne by the person resident outside India acquiring the shares), after all the
formalities in respect of the said acquisition are completed.

8. In cases, where proposed acquisition/ transfer does not materialise, the authorised dealer may allow
repatriation/ refund of the entire amount lying to the credit of the Escrow account on being satisfied with
the bonafides of such remittances.

9. For the purpose of FDI reporting, date of transfer of funds into the bank account of the issuer or transferor of
shares, as the case may be, shall be the relevant date of remittance.

SCHEDULE 6
[See Regulation 6(1)]

Acceptance of deposits by a company incorporated imndia (including a non-banking finance company
registered with Reserve Bank) on repatriation basigrom a Non-resident Indian (NRI) or a Person of Irdian
origin (P10O)

A company incorporated in India (including a nomkiag finance company registered with the Reseraaki3 may
accept deposits from NRIs or PIOs, on repatriatiasis subject to the following conditions.
i) The deposits are received under a public déjgcheme.

ii) If the deposit accepting company is a non-iagKinance company, it should be registered whin Reserve Bank
and should have obtained the required credit ramgtipulated under the guidelines issued by Redgank for such
companies.

iii) The amount representing the deposit is reaibvg inward remittance from outside India througimking channels
or by debit to the NRE or FCNR (B) Account maintrwith an authorised dealer/ authorised bankdimln

iv) If the deposit accepting company is a non-bagKinance company, the rate of interest payabldaposits shall be
in conformity with the guidelines/ directions issuby Reserve Bank for such companies. In otherscee rate of
interest payable on deposits shall not exceed #ieng rate prescribed from time to time under tBempanies
(Acceptance of Deposit) Rules, 2014.

v) The maturity period of deposits shall not ext8eyears.
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vi) The company accepting the deposits shall cgmapth the provisions of any other law, rules, riagions, orders
issued by the Government of India or any other catemt authority, as are applicable to it in regaréicceptance of
deposits.

vii) The amount of aggregate deposits acceptethégdmpany shall not exceed 35% of its net ownadsu

viii) The payment of interest net of taxes may badm by the company to the depositor by remittahceugh an
authorised dealer or by credit to the depositoRENFCNR(B)/ NRO/ account as desired by him.

ix) The amount of deposits so collected shallmetutilised by the company for re-lending (not &aille to a Non-
Banking Finance Company) or for undertaking agtigal/ plantation activities or real estate bustnesfor investing
in any other concern, firm or a company engageat iproposing to engage in agricultural/ plantatativities or real
estate business.

X) The repayment of the deposit may be made bydimepany to the depositor by remittance from Intiioagh an

authorised dealer or by credit to the depositoRENFCNR(B) account maintained with an authorisedler in India,

provided the depositor continues to be a non residethe time of repayment. While applying to ¢hehorised dealer
for remittance of maturity proceeds of deposit i@dit thereof to NRE/ FCNR(B) account, the compahguld certify

that the amount of deposit was received eithemiaard remittance from outside India through banldhgnnels or by
debit to the depositor's NRE/ FCNR(B) accounthasdase may be.

xi) The amount representing repayment of deposiy mlso be credited to the depositor's NRO accaainthe
depositor's option.
SCHEDULE 7
[See Regulation 6(2)]

Acceptance of deposits by Indian proprietorship coecern/firm or company (including non-banking finance
company registered with Reserve Bank) on non-repaiition basis from Non-resident Indian (NRI) or a Pe@son
of Indian Origin (P10)

A proprietorship concern or a firm in India and @mpany incorporated in India (including a non-bawgkfinance
company registered with Reserve Bank) may accepbsies on non-repatriation basis from NRIs or P8Dbject to
the following conditions:

i) Inthe case of a company, the deposits maycoeped either under private arrangement or ungerbéic deposit
scheme.

i) If the deposit accepting company is a non-iagKinance company, it should be registered whih Reserve Bank
and should have obtained the required credit ramgtipulated under the guidelines issued by Redgank for such
companies.
iii) The maturity period of deposit shall not erce3 years.
iv) If the deposit accepting company is a non-bagKinance company the rate of interest payabldeposits shall be
in conformity with the guidelines/ directions issuby Reserve Bank for such companies. In otherscHse rate of
interest payable on deposits shall not exceed #iing rate prescribed from time to time under tBempanies
(Acceptance of Deposit) Rules, 2014.
v) The amount of deposit shall be received bytdedNRO account only, provided that the amourthefdeposit shall
not represent inward remittances or transfer ofi$uinom NRE/ FCNR (B) accounts into the NRO account
vi) The proprietorship concern/ firm/ company adagp the deposit should comply with the provisiafsany other
law, rules, regulations or orders made by Goverrnraeany other competent authority, as are appléctabit in regard
to acceptance of deposits.
vii) The proprietorship concern, firm or companycegting the deposit shall not utilise the amountieposits for
relending (not applicable to a Non-Banking Fina@menpany) or for undertaking agricultural/ plantatactivities or
real estate business or for investing in any otlmercern or firm or company engaged in or propostm@ngage in
agricultural/ plantation activities or real esthtesiness.
viii) The amount of deposits accepted shall noalb@wved to be repatriated outside India.

[F. No. 1/31/EM/2015]
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