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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 21st March, 2016

G.S.R. 331(E).—In exercise of the powers conferred by section 12 of the Government Savings
Certificates Act, 1959 (46 of 1959), the Central Government hereby makes the following rules further to
amend the National Savings Certificates (VIII Issue) Rules, 1989, namely:—

1. (1) These rules may be called the National Savings Certificates (VIII Issue) Rules, 2016.
(2) They shall come into force with effect from the 1" day of April, 2016.
2. In the National Savings Certificates (VIII Issue) Rules, 1989
in rule 16, in sub-rule (4), after clause (iv), the following clause shall be inserted, namely:—

“(v) For the certificates purchased on or after 1% April, 2016, interest shall be payable at the rate notified by
the Central Government, to be calculated at annual compounding basis.”

[F. No. 1/4/2016-NS.1I/(Pt.-3)]
PRASHANT GOYAL, Jt. Secy. (Budget)

Note: The principal rules were published vide number G.S.R. 496(E), dated the 1* May 1989, and
subsequently amended vide notification numbers G.S.R. 508(E), dated the 23" May 1990, G.S.R.
120(E), dated the 8" March 1998, G.S.R. 7(E), dated the 1% January 1999, G.S.R. 491(E), dated the
6" July, 1999, G.S.R. 47(E), dated 15™ January, 2000, G.S.R. 156(E), dated the 1* March 2001, G.S.R.
572(E), dated the nd August, 2001, G.S.R. 179(E), dated the 1* March, 2003, G.S.R. 590(E), dated the
25" July, 2003, G.S.R. 591 (E), dated the 25" July, 2003, G.S.R. 820(E), dated the 16" October, 2003,
G.S.R. 289(E), dated the 13" May, 2005, G.S.R. 744(E), dated the 4™ October 2011, G.S.R. 842(E),
dated the 25" November, 2011, G.S.R. 318 (E), dated the 25" April, 2013, G.S.R. 397 (E), dated the
25 June, 2013, G.S.R. 226(E), dated the 13" March, 2014 and G.S.R. 494(E), dated the
11™ November, 2014.
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