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faReft ar wow (wRa & T & A Bt srike g wiosgfa s siaor star (i) (ai=ar o)
fRAffgamastt, 2016

ar.an.fA, 369(3r)—a=sft qar warer srfat==e, 1999 (1999 FT 42) Ft &T<T 6 i IT-&ITT (3) F TS
(&) 3T 9T 47 T Y& ARAAT T TINT F2d gU, A erd 5% vagner fFeeft qar vEe (qwa |
arer & farEr T =t g afagfa &1 s sear fAem) RfRaemeet, 2000 (3 @€ 2000 #
ATEG=AT |, HHT.20/2000-3A7aT) § [Hafrted deme 3 g, .-

1. gfer T ST yw

() T Tffaw sl qa7 woy (a5 aee F et Gt saie gy sl w5 sheor e )
(ai=rat werre) fAfFamTeet, 2016 wgeamo

(if) LRI TSI § I W19 AT T & T g0
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2. AT 1 ¥ g -

Faraeft qar yaer (Aa & e & arEt et st gy stai i siawor sterat i) AR, 2000,
(3 \E 2000 F srferg=er . %A1, 20/2000-3171) H,  SITHAT 1§, HISET gy ‘9 #,—

i, HISET 92 | . U%, 7, UF. 7.1 3 U%, 7.2 & Fofoted § giaeara Bar o

T%.7.

Lt % TATHETS T | TIT AR
Hiwr

TE.7.1

CiEI 49% TFATOTd /T
(i) e Fae

(ii) ST FFT

(iii) =< urdf vefafaeeT

(iv) F99% 3 BT st (loss assessors)

CEKIREIERIGER S CE I I CETU I CIE e

(41 =T 1999) 1999% Iwat ¥ siadia e o=
e o AT HET

TF. 7.2

I 9T

(w) g A AT FT FOAT qrewiteraT At afgd fraeft FEert g st ST ey
H o1 faasft ferersnt it F9r IO SAaw T (VHT AT STHT FHAAT 1) Ta shaghel Goil &
49% ¥ =Ffer T F M,

(3T) ATTATT STHT FAAT 6T A T&T Siahel Goit & 49% it HHAT O Tegeq Fearasft fRerer ==fera

AR % qgd AqHd g, F9rd 7 Fafeam e sie e srfeer g sqaEa/AaTas far

AT 2T

() = & | g arar vy Fasht Faer Fmr afefe=e, 1938 F yEymEi 67 =9 ad &

aefim gR o UwSTerS WTH wA Aret Fufaar T e wetdm wiatatet F forw &
frffame sie s arfaeor (IRDA) & searsa=h AT /AT JTa He|

(1) st i\ Fuet 77 gt w6t & sww =i va [ aar-aa w G
Fart e/t R sie B arfdsr (IRDAI) g s fRasi/fafaast & srEme
I g1 foh T fRerieerETe gRem fRareEt areer ofediat % g & g

(&) e Frar Foet 7 Rl Trewrferar e Far fSfRemmest, 2000 F & 5 % ow-
= (2), (21), (3) TF (8) TIAT AR Yaqid Ua AHwT a1 (el Trewioar as)
e aeTastt, 2014 STl % Tefi= g

() AT ST et § et ferer 7 Gy oft were i age ad a9 g W
rfRemTeeht & faw o firma Feteor weedt fRemagen  srefia gr oot

(ST) 49% T i Targeft STt fFrerer i H\T AT s, o< uTet uieyfaeesl, waai ud g
ettt ST R i e wrfasreor srfarfaam, 1999 (1999 =T 41) & aga A
e WeAedT S AT "JereR qv Y Sfeatera auTe ordt % |1 A g
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(=) Ferdt 7 & S ffame s e srtesreor gren weaedt T deur F =0 § aqaa
Fre ufedt Aty &% g, S yrafas s S o= 7 4= (srata dw-fan) 8, ar s
freeht St Mg H cgaw e sw e F R ar frrerfh i F R Fr g ad d
I TIEET T 9 ITIHF FIUETE (-7 85 F) F Y79 o 36 0T T & 50% o
srfer gET TR

(ar2) 9% Jatdd (promoted) FHT FaAT % fow “SfEwr-Fsh o= dadt s 4. U8

2.2(4)(i)(b) TH (d) F ST AL F

(S1) ersaTaett @ - AT, St e O, worer el e (vwRStenE), fawel e,
Taeft TrawrforaT fRererr, et ST =T, AT AT, AT ST 9T I AT
For foeft A &1 ef @@ grm S fAf ferd o g S 19 Wt 2015 #i

gfee=aT & ArALFA15(E) | o fmr ffamrs s fawm wfesor (IRDA) g
THT-THT 9 S At 7 far w2

qre-feoquft ;-q= fAfRgsmastt 8 7€ 2000 Fr 41.#1.4. #.406(37) AW-11, @< 3, IT-ET (i) & dgd qLHT
TSI o H TeRTIO 3 aereta fAefertea gre enter & -

A7.5%7. . /. 158(31) fa=i 02.03.2001 qr.7. . 7. 513(3r) fa=i+ 29.07.2005
ar.H.AL /. 175(3) 2R 13.03.2001 aT.T.A. 7. 738(31) TR 22.12.2005
Ar.47. . /. 182(31) A+ 14.03.2001 qrar. &, 29(=r) R 19.01.2006
7.5, 5. 4(31) = 02.01.2002 AT, 7. 413(3) =% 11.07.2006
ar.#.f. 7. 574(31) feT6 19.08.2002 ar.w.A. 7. 712(31) femrR 14.11.2007
Tr..f. 7. 223(3r) f2rr 18.03.2003 ar.w.A. /. 713(30) e 14.11.2007
Tr.#.f. 7. 225(3) fers 18.03.2003 ar.wT.A. /. 737(31) feeR 29.11.2007
Tr.#T.f. 7. 558(3r) faT 22.07.2003 ar.T1.. 7. 575(31) fa 05.08.2008
qr.%7. . /. 835(31) fa=i= 23.10.2003 q1.47.. &, 896(3r) fawi= 30.12.2008
Tr.T.f. 7. 899(zr) fam 22.11.2003 aT.T.f. 7. 851(3r) fa=rir 01.12.2009
qr.a7 . /. 12(:1) A% 07.01.2004 qr.T. . 7, 341(3r) =i 21.04.2010
qr.7. . /. 278(31) fawi 23.04.2004 qr.aT . &, 821(3r) =i+ 10.11.2012
ar.#1.19. 9. 454(z1) fai 16.07.2004 ar.#1.59. €. 606(31) faw1F 03.08.2012
ar.F1.A, 7. 625(3) famT 21.09.2004 ar.#1.A. 7. 795(=1) fa 30.10.2012
qr.%7. . /. 799(31) fawiw 08.12.2004 q1.4T. . /. 796(3r) A 30.10.2012
Tr.F1.A, 7. 201(3) fe=TF 01.04.2005 ar.#.A. /. 797(31) e 30.10.2012
Tr.F1.A, /. 202(3) &A1 01.04.2005 ar.F.A. 7. 945(=1) e 31.12.2012
ar.F1., 7. 504(31) feqTH 25.07.2005 ar.FT.A. 7. 946(31) faT 31.12.2012
Tr.#T.f. /. 505(31) faTR 25.07.2005 ar.wT.A. 7. 38(37) fiAT 22.01.2013

[/. 1/11/£1H-2016]
AT T 91T, T HSTIEH
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ar.#1.5. 5. 515(31) =i+ 30.07.2013 a7 o,
Tr.F1.A, /. 532(3) fe=T+ 05.08.2013 arFrAE. =,
ar.F1.A, 7. 341(3) o=+ 28.05.2013 arFrAE. =,
aT.FT.f. 7. 344(31) f2T6 29.05.2013 ar.HAL =L
Tr.HT.L /. 195(3) ferr 01.04.2013 arEt . 7
Tr.#.f. 7. 393(3r) 2T 21.06.2013 arEt . 7
Tr.H.fL 7. 591(3r) 2T 04.09.2013 araT. 7. 8
Tr.#T.f. 7. 596(31) & 06.09.2013 araT. 7. 8
Tr.#T.f. 7. 597(3r) 2T 06.09.2013 araT. . 9
ar.#1.. 5. 681(2r) faw 11.10.2013 araA. .
Tr.F1., 7. 682(3) fa=T 11.10.2013 arErH. 7.3
ar.w1.9. 5. 818(3r) fami+ 31.12.2013 araA. .
Tr.F1.. 7. 805(3r) famTH 30.12.2013 arErE. . 2
Tr.F1.. 7. 683(3r) famT 11.10.2013
Tr.F.AL 7. 189(3r) famTH 19.03.2014 arErE. ", 7
Tr.F1.A, /. 190(31) femT+ 19.03.2014 arErE. ", 7
Tr.F1.A, /. 270(31) fe=T 07.04.2014 arEr. 7. 8
Tr.#1.f. 7. 361(31) e 27.05.2014 o . 8
Tr.F1., /. 370(31) fe=TH 30.05.2014 arFrAE. =,
ar.#1. 5. 7. 371(3r) =i+ 30.05.2014 arafA. .
ar.#1.59. 5. 435(2r) fawi+ 08.07.2014

RESERVE BANK OF INDIA

arF. 7. 484 (31

400(zr) fa=Trr 12.06.2014
436(z1) &= 08.07.2014
487 (1) fa= 11.07.2014
632(37) fa=i= 02.09.2014
98(37) fa=i= 13.11.2014
99(3r) fa=i= 13.11.2014
00(37) f&=i= 13.11.2014
29(37) faei 21.11.2014
06(37) fa== 22.12.2014
914(3r) fa=i= 24.12.2014
0(z1) fo=TF 14.01.2015
183(37) e 12.03.2015
2 13.04.2015
&1 11.06.2015
2= 30.09.2015
2= 06.10.2015
&% 30.10.2015
fas= 16.11.2015
& 15.02.2016
fas= 15.02.2016
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(Foreign Exchange Department)

(CENTRAL OFFICE)
NOTIFICATION

Mumbai, the 30th March, 2016

No.FEMA.366/ 2016-RB

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
(Fifth Amendment) Regulations, 2016

G.S.R. 369(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6
and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India
hereby makes the following amendments in the Foreign Exchange Management (Transfer or Issue of
Security by a Person Resident outside India) Regulations, 2000 (Notification No. FEMA. 20/2000-RB dated

3rd May 2000) namely:—

1. Short Title and Commencement

(i) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident outside India) (Fifth Amendment) Regulations, 2016.

(ii) They shall come into force from the date of their publication in the Official Gazette.
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i.

2. Amendment of the Schedule 1

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000, (Notification No. FEMA 20/2000-RB dated 3rd May 2000), in Schedule 1, in the
existing Annex B,

The existing entry F.7, F.7.1 and F.7.2 shall be substituted by the following:—

F.7.

Insurance % of equity/FDI | Entry route

Cap

F.7.1

Insurance 49% Automatic

(i) Insurance Company

(i1) Insurance Brokers

(iii) Third Party Administrators
(iv) Surveyors and Loss Assessors

(v) Other Insurance Intermediaries appointed under the
provisions of Insurance Regulatory and Development
Authority Act, 1999 (41 of 1999)

F.7.2

Other Conditions

a)

b)

c)

d)

e)

g)

h)

i)

No Indian Insurance Company shall allow the aggregate holdings by way of total foreign
investment in its equity shares by foreign investors, including portfolio investors, to exceed
forty-nine percent of the paid up equity capital of such Indian Insurance company.

The foreign investment up to forty-nine percent of the total paid-up equity of the Indian
Insurance Company shall be allowed on the automatic route subject to approval/verification by
the Insurance Regulatory and Development Authority of India.

Foreign investment in this sector shall be subject to compliance with the provisions of the
Insurance Act, 1938 and the condition that Companies receiving FDI shall obtain necessary
license /approval from the Insurance Regulatory & Development Authority of India for
undertaking insurance and related activities.

An Indian Insurance Company shall ensure that its ownership and control remains at all times in
the hands of resident Indian entities as determined by Department of Financial Services/
Insurance Regulatory and Development Authority of India as per the rules/regulation issued by
them from time to time

Foreign portfolio investment in an Indian Insurance Company shall be governed by the
provisions contained in sub-regulations (2), (2A), (3) and (8) of Regulation 5 of FEMA
Regulations, 2000 and provisions of the Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2014.

Any increase in foreign investment in an Indian Insurance Company shall be in accordance with
the pricing guidelines specified by Reserve Bank of India under the FEMA Regulations.

The foreign equity investment cap of 49 percent shall apply on the same terms as above to
Insurance Brokers, Third Party Administrators, Surveyors and Loss Assessors and Other
Insurance Intermediaries appointed under the provisions of the Insurance Regulatory and
Development Authority Act,1999 (41 of 1999).

Provided that where an entity like a bank, whose primary business is outside the insurance area,
is allowed by the Insurance Regulatory and Development Authority of India to function as an
insurance intermediary, the foreign equity investment caps applicable in that sector shall
continue to apply, subject to the condition that the revenues of such entities from their primary
(i.e., non-insurance related) business must remain above 50 percent of their total revenues in
any financial year.

The provisions of paragraphs F.2.2 (4) (i) (b) & (d), relating to ‘Banking-Private Sector’, shall
be applicable in respect of bank promoted insurance companies.

Terms ‘Control’, ‘Equity Share Capital’, ‘Foreign Direct Investment’ (FDI), ‘Foreign
Investors’, ‘Foreign Portfolio Investment’, ‘Indian Insurance Company’, ‘Indian Company’,
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‘Indian Control of an Indian Insurance Company’, ‘Indian Ownership’, ‘Non-resident Entity’,
‘Public Financial Institution’, ‘Resident Indian Citizen’, ‘Total Foreign Investment’ will have
the same meaning as provided in Notification No. G.S.R 115 (E), dated 19th February, 2015
issued by Department of Financial Services and regulations issued by Insurance Regulatory and
Development Authority of India from time to time.

[No. 1/11/EM-2016]
R. L. SHARMA, Chief General Manager
Foot Note:-

The Principal Regulations were published in the Official Gazette vide G.S.R. No. 406(E) dated May 8§, 2000
in Part II, Section 3, Sub-section (i) and subsequently amended as under:—

G.S.R. No. 158(E) dated 02.03.2001 G.S.R. No. 896(E) dated 30.12.2008
G.S.R. No. 175(E) dated 13.03.2001 G.S.R. No. 851(E) dated 01.12.2009
G.S.R. No. 182(E) dated 14.03.2001 G.S.R. No. 341 (E) dated 21.04.2010
G.S.R.No. 4(E) dated 02.01.2002 G.S.R. No. 821 (E) dated 10.11.2012
G.S.R. No. 574(E) dated 19.08.2002 G.S.R. No. 606(E) dated 03.08.2012
G.S.R. No. 223(E) dated 18.03.2003 G.S.R. No. 795(E) dated 30.10.2012
G.S.R. No. 225(E) dated 18.03.2003 G.S.R. No. 796(E) dated 30.10.2012
G.S.R. No. 558(E) dated 22.07.2003 G.S.R. No. 797(E) dated 30.10.2012
G.S.R. No. 835(E) dated 23.10.2003 G.S.R. No. 945 (E) dated 31.12.2012
G.S.R. No. 899(E) dated 22.11.2003 G.S.R. No. 946(E) dated 31.12.2012
G.S.R. No. 12(E) dated 07.01.2004 G.S.R. No. 38(E) dated 22.01.2013

G.S.R. No. 278(E) dated 23.04.2004 G.S.R. No. 515(E) dated 30.07.2013
G.S.R. No. 454(E) dated 16.07.2004 G.S.R. No. 532(E) dated 05.08.2013
G.S.R. No. 625(E) dated 21.09.2004 G.S.R. No. 341(E) dated 28.05.2013
G.S.R. No. 799(E) dated 08.12.2004 G.S.R. No. 344(E) dated 29.05.2013
G.S.R. No. 201(E) dated 01.04.2005 G.S.R. No.195(E) dated 01.04.2013

G.S.R. No. 202(E) dated 01.04.2005 G.S.R. No. 393(E) dated 21.06.2013
G.S.R. No. 504(E) dated 25.07.2005 G.S.R. No. 591(E) dated 04.09.2013
G.S.R. No. 505(E) dated 25.07.2005 G.S.R. No. 596(E) dated 06.09.2013
G.S.R. No. 513(E) dated 29.07.2005 G.S.R. No. 597(E) dated 06.09.2013
G.S.R. No. 738(E) dated 22.12.2005 G.S.R. No. 681(E) dated 11.10.2013
G.S.R. No. 29(E) dated 19.01.2006 G.S.R. No. 682(E) dated 11.10.2013
G.S.R. No. 413(E) dated 11.07.2006 G.S.R. No. 818(E) dated 31.12.2013
G.S.R. No. 712(E) dated 14.11.2007 G.S.R. No. 805(E) dated 30.12.2013
G.S.R. No. 713(E) dated 14.11.2007 G.S.R. No. 683(E) dated 11.10.2013
G.S.R. No. 737(E) dated 29.11.2007 G.S.R. No. 189(E) dated 19.03.2014

G.S.R. No. 575(E) dated 05.08.2008 G.S.R. No. 190(E) dated 19.03.2014
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G.SR.
G.SR.
G.S.R.
G.S.R.
G.S.R.
G.SR.
G.SR.
G.S.R.
G.SR.
G.SR.
G.SR.
G.S.R.
G.S.R.

No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

270(E) dated 07.04.2014
361 (E) dated 27.05.2014
370(E) dated 30.05.2014
371(E) dated 30.05.2014
435 (E) dated 08.07.2014
400 (E) dated 12.06.2014
436 (E) dated 08.07.2014
487 (E) dated 11.07.2014
632 (E) dated 02.09.2014
798 (E) dated 13.11.2014
799 (E) dated 13.11.2014
800 (E) dated 13.11.2014
829 (E) dated 21.11.2014

G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.
G.S.R.

No.

906(E) dated 22.12.2014

No. 914 (E) dated 24.12.2014

No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

30 (E) dated 14.01.2015
183 (E) dated 12.03.2015
284 (E) dated 13.04.2015
484 (E) dated 11.06.2015
745 (E) dated 30.09.2015
759(E) dated 06.10.2015
823(E) dated 30.10.2015
858(E) dated 16.11.2015
165(E) dated 15.02.2016
166(E) dated 15.02.2016

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



