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RESERVE BANK OF INDIA
(Department of Non-Banking Regulation)
(Central Office)
NOTIFICATION
Mumbai, the 27 March, 2015
Notification No.DNBR.007/ CGM (CDS) -2015.-4n exercise of the powers under clause (b) of sub-
section (1) of section 45 —IA of the Reserve Bahkndia Act, 1934 (Act 2 of 1934) and all the power
enabling it in that behalf, the Reserve Bank ofdnih supersession of Notification No. 132/ CGMS(\'M) -

99 dated April 20, 1999, hereby specifies two heddakhs rupees as the net owned fund required fam-
banking financial company to commence or carryhenliusiness of non-banking financial institution.

Provided that a non-banking financial company hajda certificate of registration issued by the Rase
Bank of India and having net owned fund of lessittveo hundred lakhs of rupees, may continue toyoanr
the business of non-banking financial institutidisuch company achieves net owned fund of, -

i one hundred lakhs of rupees before April 1, 201h@; a

ii.  two hundred lakhs of rupees before April 1, 2017

C D SRINIVASAN, Chief General Manager
[ADVT.III/14/Exty./38/(388)]
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