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e gfasfa i AR a$
g

o

7S, 12 Wadl, 2016
(e wfenepfa 3t Rfawa a18)
(IRER® Afd) (@) [_Afags, 2016

. A/ T A AR/ U./2015-16/034.—15, SR wfasfa 3R Rfes &%
afafaas, 1992 (1992 @1 15) @ &nT 30 TART Facd AfFAA F FAT FA T TALARTI
AR gfasfa 3R Rfeww OB (ReaRe @) [JfFgs, 1996 & ik @ &< & fow
fefaf@a R_fegs sarar g, b

1. g1 RafaasAr s s gfastfa 3k Rfas @ (oreafe @) (Gatve) [faas, 2016
FET ST Fehell |

2. I U9 H 3ol TR H ANG F Ged BT |
3. xR gfaefa ik fafasa a5 (uredRes @fen) fafags, 1996 #, @radt segeEr #,-

() @z 1 eafafaa & gfaeenfa g smeem, 31207d,-
"l. IREIRS A FhH Tl [FABAT (Eler $2F3N) G@RT SR 3o RO fo@dt (5¢
sEgHied) [Ged Aol aeR fowd (Fell Adhe $¥gdcd) 3R R Har aeir fowd
garfase §] F 39 TAudr & 10% & 310 Faer (RfFus) a8 &6, g ag
fuRer ol (fee W we)) [of fRfawe & afe tar SRaRera (Y
UFefadl) e & fow wiied 81 qanr @aer Aol (st Is) & o &r W o

750 GI/2016 (€))]
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xS @ | v aw (RRue) dar st 9 3k g uesw sueh (3T
HAaotdie &uel) & fAgusw S8 &1 qd efHlea o TR & TAdr & 12% T
Jers ST Fhal

W FE o A WA WE gfdsffadt, et gfsat (¢oly foed) 3R |arRahpd
(FeIeTATZTS) 3UR olel-Gof T aridear 7 faer (Afeene) & forw amy 787 gl
wq FE IR & o A & e oy (Rfaue) 39 sus @afda gfasg wor
@ o RagRasss 30) & 5o o @& §, O & @ odFa o
fAeRor Tl (Ffee e voiR) qanrt g 4ofr (Sravesic I3) & A v T &
&r IS B

W I8 AR & ggal @ & Alopg ThA, INRT @77 & MR 3R 38 vHR @, S
9IS ganr fuiRa femar e, Odr AT # arere Sl 17

(i) @S 19 &7 1T g AT |

g, &. [@egr, reget
[FaaTI=T-111/4/374T./366]

g1 feogor :
1. s gfasfa 3 Rfeww a8 (G reafes @f) [_fFas, 1996, 7o fRfaws, wnam
. 856(37), 9 o=y, 1996ﬁm$wﬁmagcirl

2. R gfasffa 3k R a5 (areaie @) &Afas, 1996 deaeand -
(1) 15 310, 1997 ' #RAT yfasyfa 3R R_RET 9 (Rl @[) (@) [,

1997, HI.3M. &. 327(37), EaRT

’ ~

(2) 12 SFe1ady, 1998 & "R gfasfa iR Ay @if (IreaRs @) (Guae) fafqas,

1998, FT.3T. &, 32(31), €@

’ ~

8 faursr, 1999 = #Rd wfayfa 3R RfFAy N5 (IRERs @A) (d@Awe)
fafaad, 1999, &1.3m. &. 1223(31), garT

14 A1, 2000 & ARG gfasfa iR RfaAT @ (qreaRes @) (@nue) [—fEas,
2000, F1.3M. F. 235(37), SR

28 A, 2000 & HRT gfasfa 3R Al a8 (Ffaefa el =arnfereor @t
3rdier) (Feivere) faferga, 2000, F1.3M. . 278(37), aRT

22 #S, 2000 & HRAT gfasffa ik RfFar @8 (reRs @) (@ guawe)
faferg®, 2000, H1.37. F. 484(37), @RI

(7) 23 Stetadl, 2001 & #RA gfasfa 3R fAfaaa & (oreafe @) (@) [faes,

(8)

2001, &T.37. §. 69(37), EaRT

29 #$, 2001 & #Rc gfasfa 3 ffaay @ (Aegafdel garr [_fFus d@er)
(Teye) faferaa, 2001, FIL3T. F. 476(37), EaRT
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(9)

(10)

23 e, 2001 & #RT widefa AR Afdsa a5 (TreaRe @) (qErr wee)
fafaad, 2001, #1.3m. &. 698(31), gaRT

20 W, 2002 & HRAE gfdsfa AR Rfdwy a5 (ReRs [Af) (@)
fafa#d, 2002, #1.3m. €. 219(37), garT

11 ST, 2002 1 #ARAE giaefa iR AT @5 (IRERE @) (G @)
fafa#d, 2002, #1.3m. €. 625(31), gaRT

30 oS, 2002 # #RAT glasfa 3N fafaAg a5 (IREaRe @) (e dee)
fafaad, 2002, #1.3m. €. 809(37), gaRT

(13) 9 fAarsR, 2002 1 HRAT wfasffd 3R AT OI5 (GReaRe @) (I d@mwe)

fafer®, 2002, F1.37. §. 956(37), EART

(14) 27 fAarR, 2002 & #RAT gfdefa 3R RfFFT S (@ JfEFEd garr S a==

AR enfea AfERIRa e & forw gfsean) fafeaaa, 2002, #r.3m &, 1045(31), @t

29 #$, 2003 & R gfasfa 3R RfFwy & (el @) (@) [,
2003, &1.37. &. 632(37), carT

12 JIadl, 2004 1 #Ra gfasfa 3R Rffwy O (ReaRe @) (@)
fafa#, 2004, wr.E. smufae/fAeia/iv/4/2004, garr

10 &, 2004 & #ARAT Fiaegfad 3R AfFwT g @uyea qur sfaa safdad & fav
AEs) AfaaA, 2004, H1.3m. 4. 398(31), garT

12 Sfadl, 2006 A #RAE gfasfa 3R Rfewy & (ReaRes @) (@)
fafaad, 2006, #1.3m. &. 38(37), garT

22 HS, 2006 & HRAT gfosffd iR RfEwAT @5 (TRERs @) (quu @)
fafer#, 2006, F1.37. §. 783(37), EART

3 3TEd, 2006 H AR gidefa iR Rfawy a5 (IreRs @) (o @)
fafaad, 2006, #1.3m. €. 1254(37), gaRT

27 REFR, 2006 1 #RA™ gfdsffa 3 s @8 (qreaRes @) (Ier dawe)
fafa=#r, 2006, w1, @, smufae/fAeTa/-v/82534/2006, gaRT

27 f&EFR, 2006 & AT yfdsffad 3R fafdd a5 (qreaRes @) (qrear d@enes)
fafeza, 2006, w1 @. smufasy fAefa/m/83065/2006, garT

28 #S, 2007 & HRAT gfdeffa 3R fafasAw &5 (IreaRs @A) (Gaue) f[afaas,
2007, ®I. ¥. 11/vardi/sies/2007/2518, @Rt

31 e}, 2007 & AR wfaeffa iR RAfasAr i (ReaRs @) (qaur weee)
fafeza, 2007, w1 4. 11/Teri/siee1/2007/4646, @Rt
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(25) 31 ®/, 2008 1 #RA fdefa 3R RfFwa &5 (A @1 der) (s fafaes,
2008, ®I. ¥. 11/Tardl/sies1/2008/21669, @Rt

(26) 16 3134eT, 2008 1 #RA ufasfad 3Rk Afawy a1 (ReaRe @A) (Guawe) [_fEes,
2008, HI. ¥. UeIUoN-UI3R37/5MTs1/2008/03 /123042, SaRT

(27) 22 ®S, 2008 H R wfasfa AR RfFET N5 (reaRs @) (qEu d@Mue)
fafera#, 2008, &. T W.E).-UA.UA.31./50.T<1./2008/09/126202, SaRT

(28) 29 fadFeR, 2008 I HARAT gideffa 3R RAfAFy &5 (IREIRF D) (frewr Fmee)
fafeae, 2008, &. TAUE-TAIRIN/GNT/2008/24/139426, @RI

(29) 8 31¥er, 2009 &I HRA yidsffar 3 RfFwT SiF (IreaRe @A) (@Ave) fafaas,
2009, ¥. Tel.U.2T.-UsT.31R.347./31.T1./2009-10/01/159601, garT

(30) 5 ST, 2009 & #RAE widfa AR fafewAa &5 (IRERE @) (GEr d@2es)
fafeza, 2009, 4. e Tw.d.-UA.3R.3M./3.0aT./ 009-10/07/165404, gaRT

(31) 29 S[Tg, 2010 & R yicsfiar 3R fAfewg a1 (IREaRe @fR) (dees) fafag,
2010, H. UIUSI-TA3MR3A/ST/2010-11/13/13945, garT

(32) 30 3WEd 2011 & #RANT wiosfa 3R RfFwET & (GReaRe @) (@)
fafere, 2011, §. TOUS-TAIN/Swe/2011-12/27668, EaRT

(33) 21 wxadl, 2012 & #RAT fqefa 3k fafasa & (areaRes @AfR) (@) f&afaes,
2012, ¥. TAUE-TAIRIN/NT/2011-12/38/4290, EaRT

(34) 26 TaaFsT, 2012 &I ARAT Fideffa 3R AfeAT A5 (TREARs @) (qE d@emnee)
fafeae, 2012, 9. e -Ua. 3”3 /6.Ua./2012-13/17/21502, garT

(35) 16 3mier, 2013 & HRCAT gfdeffar 3 Afawy & (IREIR= @) (Gawue) fafaas,
2013, H. Tel.U.2T.-UT.31R.34T./3M.Ua1./2013-14/03/5652, @Rt

(36) 19 ST, 2013 & #RCE yideffa 3N AfeAg a5 (IREaRes @A) (G @)
fafeza, 2013, 9. va.w.3).-ua. 31R.31./51.0e1./2013-14/12/6 108, €aRT

(37) 19 31T&d, 2013 & s gfasqfa 3 RfFwa 6 (e @) (few deue)
fafaa#d, 2013, . To.U3.-UA. HR.3M./50.Te1./2013-14/18/6384, SarT

(38) 6 #g, 2014 # HRAMT wfdefa ik Rfeaw 8 (IReaes @) (@) [faes,
2014, €. TAUS/UANR3N/TA/2014-15/01/1039, SaRT

(39) 23 Hg, 2014 &I ARG gfafa iR RfFwET 5 (Fa & Fer) (Faue) f[fqgs,
2014, €. US.U.3T.-TeT. 3. 31./31.0e1./2014-15/03/1089, SaRT

(40) 30 feHFsR, 2014 A AR g iR fafaAT S5 (IRERE @A) (qErr |ees)
fafeae, 2014, . TAUE- UA.3R.3N./SM.UA./2014-15/19/1973, garT
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(41) 15 #, 2015 & "R gfasfa iR ffaay O (Ireais @) (@) &,
2015, &. TEI-UaT.37R.347./31.371%. .8 /0. T=1./2015-16/005, gaRT

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 12th February, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS) (AMENDMENT) REGULATIONS,
2016

No. SEBI/LAD-NRO/GN/2015-16/034.—In exercise of the powers conferred by section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend
the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, namely:—

1. These Regulations may be called the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2016.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, in the Seventh Schedule,—
(i) clause 1 shall be substituted with the following words, figures and symbols, namely,—

"1. A mutual fund scheme shall not invest more than 10% of its NAV in debt instruments comprising money
market instruments and non-money market instruments issued by a single issuer which are rated not below
investment grade by a credit rating agency authorised to carry out such activity under the Act. Such investment
limit may be extended to 12% of the NAV of the scheme with the prior approval of the Board of Trustees and
the Board of Directors of the asset management company:

Provided that such limit shall not be applicable for investments in Government Securities, treasury bills and
collateralized borrowing and lending obligations:

Provided further that investment within such limit can be made in mortgaged backed securitised debt which are
rated not below investment grade by a credit rating agency registered with the Board:

Provided further that the schemes already in existence shall within an appropriate time and in the manner, as
may be specified by the Board, conform to such limits.";

(i1) clause 1B shall be omitted.
U. K. SINHA, Chairman
[ADVT.III/4/Exty.366]
Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations, were
published in the Gazette of India on December 9, 1996 vide S.O. No. 856(E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—

(1) on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
1997 vide S.O. No. 327(E).

(2) on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
1998 vide S.0O. No. 32(E).

(3) on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.O. No. 1223(E).

(4) on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2000 vide S.O. No. 235(E).

(5) on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate Tribunal)
(Amendment) Regulations, 2000 vide S.O. No. 278(E).
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(22)

(23)

(24)

(25)

(26)
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(28)

(29)

on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2000 vide S.O. No. 484(E).

on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2001 vide S.O. No. 69(E).

on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide S.O. No. 476(E).

on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2001 vide S.O. No. 698(E).

on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2002 vide S.O. No. 219(E).

on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2002 vide S.O. No. 625(E).

on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2002 vide S.O. No. 809(E).

on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth Amendment)
Regulations, 2002 vide S.O. No. 956(E).

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No. 1045(E).

on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2003 vide S.0. No. 632(E).

on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2004 vide F.No. SEBI/LAD/DOP/4/2004.

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E).

on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2006 vide S.O. No. 38(E).

on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2006 vide S.O. No. 783(E).

on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2006 vide S.O. No. 1254(E).

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2007 vide F. No. 11/LC/GN/2007/2518.

on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2008 vide F. No. LADNRO/ GN/2008/03/123042.

on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2009 vide No. LAD-NRO/GN/2009-10/01/159601.
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(30)

(3D

(32)

(33)

(34)

(35)

(36)

37

(3%)

(39

(40)

(41

on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2010 vide No. LAD-NRO/GN/2010-11/13/13945.

on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2011 vide No. LAD-NRO/GN/2011-12/27668.

on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2012 vide No. LAD-NRO/GN/2011-12/38/4290.

on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2013 vide No. LAD-NRO/GN/2013-14/03/5652.

on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2014 vide No. LAD-NRO/GN/2014-15/01/1039.

on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2014 No. LAD-NRO/GN/2014-15/19/1973.

on 15th May, 2015 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2015 No. NRO-OIAE/GN/2015-16/005
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