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g 9T (é?é?w) 89,436.94 89,290.00
YO 318 3791GT ofedr 1,00,87,171.00 44,29,026.00
(@) 5,33,73,039.69 4,06,67,493.92
(®) %ﬁw R GR Ry
@ fory sraerveT ®) — 21,00,000.00
(@RaY ST3RH18 @7 fewvr W5 SR SrgReik9)

AN (B + T+ T+ T+ F) 19,46,95,785.61 16,50,97,771.66
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(@) el fafds aReg & forg

CE I ICIERS |
SOIENIE b
ool 9B
BT §&
gl §%
Rifsdpe d&
IR e §6

TS
S8 H FeIfar T

(@)

(@) Ry wefrered @ syl

e (Fagan) & forg

BT §&
ool 9
P! Ib
IR e §6
Rifsdpe d&
SOIENIE b

(@)

Q)

AT (B+EHT)

g9

3= fAaw

31 771# 2015 &1 31 771#, 2014 1
(e (e

1,27,31,807.00
95,40,673.00
9,31,95,037.00
1,39,61,370.00
15,77,00,687.85
61,85,262.00

29,33,14,836.85

29,33,14,836.85

4,15,50,803.00

93,22,689.00
1,50,19,708.00
1,20,06,913.00
2,47,81,017.90
1,52,49,573.00

11,79,30,703.90

1,87,30,718.00

1,71,24,791.78
15,05,75,529.00

18,64,31,038.78

59,76,76,579.53

1,22,02,139.00
95,40,673.00
4,17,56,931.00
1,39,61,370.00
9,56,81,390.84
56,62,463.00

17,88,04,966.84

21,00,000.00

17,67,04,966.84

3,02,36,637.00

93,22,689.00
1,50,19,708.00
1,20,06,913.00
2,37,39,409.00
1,49,55,074.00

10,52,80,430.00

5,87,56,454.00

3,87,78,788.00

1,57,00,000.00

11,32,35,242.00

39,52,20,638.84
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G —10
T, R, ko1 SR 31

31 914, 2015 @1 31 71, 2014 @1

) 24 24
oTe, IR
() AFE R GRIDI BT (@) 4,78,945.00 4,10,875.00
YT (6] FS el GIRT JRIHIIOrcT) - -
(@) -hg AR §F faey
TG & H 1,30,195.00 172,361.25
PR 731050 1,92,49,543.89 1,81,46,376.15
T 95132 1,15,54,592.49 19,49,555.81
HIRT 59731065 (VA7) 4770,562.04 14,26,357 53
DT 31313 (375577 4,799.00 4,799.00
DRI 31467 (T3 A1E) 55,158.00 2,94,963.00
RifSae §3-24171010000239
(6T 1,25,711.00 1,25,825.00
RifS@e §#-24171010000258
@verg) 1,29,893.00 1,30,007.00
RifSte 9296 28,24,302.00 30,63,185.00
TdlaTg. W U-32718588024 (TaTEHlE) 1,80,15,395.00 70,612.00
v d3TE. IR @I (T3TE A1 E) 46,09,943.00 —
fafi=T 2t &
Il & qaq @ 4 3,45,56,451.80 2,65,35,064.92
Rifsde o ¥ Grafis
ST @1 3T T — 2,00,00,000.00
(arafie ST 4.4.2013 B S} B 7T5) (@) 9,60,26,546.22 7,19,19,106.66
() Ut IHH
(i) e ov Sya @t 4,97,60,615.00 2,9047,580.00
(i) 375 fafesr aRygr & 81,2314.20 81,2314.20
(i) fafer QTETR—=aTeT 3,40,119.00 —
(v) fafder aeTaTR—earor fAfe) — 477,717.22
@) 5,01,82,048.20 29065
() o1 SR B -
(i) Yer® @I Fu 51,09,222.48 13,26,736.00
(3are, faarg, fRer iR 37=)
(i) STAF—Taw T 469,598
—w@rE 1570%
—37 90,190 13,16,884.00 31,02,910.00
(ii) g e @ 451,611.00 3,81,017.00
(iv) e Rer—Taegd sl
3 & fery 12,30,417.00 12,30,417.00
(v) T FRero—ararier fawra 20,40,550.00 20,40,550.00
(vi) a3 ST ¥ @ITT TR
IRCR A 14,30,260.33 16,13,861.84
(@1Y S8 @1 fewor 7. 9) (@) — 1157894481 T 969549134

AN (pezg+a+d)  15,82,66,484.23 11,16,32,084.92
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g1
LAl
are af gd af
24 24
(@) rfraamstt | Wi
THIHT BT 2,05,52,610.56 1,29,87,687 .44
TG IR BT 15,25,194.00 14,89,587.00
fafer ere<arer W @71 3Ry 1,78,150.00 93,700.00
(@) 2,22,55,954.56 1,45,70,974 44
(@) 3 ¥
HFEATHD BRIATE! BT 3,59,910.00 3,95,350.00
GARIETOT B 1,51,910.00 2,00,410.00
fafere e g%y smdsT i 17,20,000.00 8,05,000.00
gaivf BT 1,94,83,825.00 24,08,314.00
@) 2,17,15,645.00 38,09,074.00
A (H+9)  4,39,71,599.56 1,83,80,048.44
g —12
TRIe B
are af gd af
24 24
3T MRl fafdrsr glerm wivEVIll 73,96,200.00 —
3T MR [afdrsr gilerm wiv-Vl 6,95,27,560.00 —
3T MRl fafdrsT g¥lerr BRT-V - 5,70,42,980.00
31ger YR faferst gRlerr wiV — 4,42,87,449.00
31RgeT YR faferst qRlen BV — 14,200.00
31ger YRl faferst ailer wiel — 19,080.00
GARIETOT B 2,40,000.00 1,51,600.00
faceft Sirar adlen wivg 18,73,883.05 6,25,000.00
T 7,90,37,643.05 10,21,40,309.00




[ 9FT @0 4] AR bl SIS : STHEROT

IgE—13
ST A I
g a5 qd g
(244 244
Arafers fRerar av <17 4,32,19,109.14 2,85,10,951.77
(@11 Uy 2,16,316 qd av &
@ 2,20,261 wHIfE)
FUT 3% IfEN g% 7T 3,71,192.62 93,318.00
I 4,35,90,301.76 2,86,04,269.77
14
a9, W 3R HHEN gfaung
are af gd af
(244 244
9,/ AT 2,02,45,093.00 1,80,11,105.00
ferfarear s 6,38,369.00 6,06,174.00
T 97,863.00 98,439.00
gccl TI§ YA 14,53,275.00 7,90,413.00
ged! a7 RIrgd 3,84,464.00 2,01,205.00
SUGTT Afe @ra § aRyg &1 1T 14,66,450.00 8,72,483.00
gerT fAfer @ra 5 gy &1 ST 1,11,19,955.00 73,00,638.00
wiawr (3fe &g 7 9Ryg &7 sifferg 1,22,928.00 —
HHATI—aTET Il 12,34,030.00 11,61,790.00
FHHAR—farfdear qrar 5,75,124.00 4,42,433.00
FHAN TS 27,760.00 38,000.00
i 3,73,65,311.00 2,95,22,680.00
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A —15
WY gYg
are af gd af
(244 244

Yo 3R BV [QIRIY SR8 BT ST () 1,18,532.00 1,18,532.00
5T SR AT Al 17,84,972.00 13,80,968.00
SEACECER] 20,68,531.00 19,77,192.00
[asiTa,/ISTq= SHfergr 2,66,418.00 2,51,072.00
S1% AT, IR 3R AT 13,54,679.00 12,91,173.00
AT 7Y SR STRETTT 8,98,590.00 6,75,438.00
~IRITeTd HrRiaifedr/ afiad e 9,89,485.00 15,70,165.00
TF GBIV 3R ST 9,777.00 8,548.00
AoIeTd BT GIRSIAE 86,798.00 61,798.00
d& gaR 20,141.00 20,548.35
g &g 23,84,933.00 14,79,982.00
GRET TR 4,24,716.00 3,21,720.00
e ffaaa 14,700.00 83,112.00
IR GEIR 3iIR 3Tgverv 3,30,018.00 1,56,661.00
argT gaIR 4,51,032.00 2,94,384.00
AAGTHR B Ta Ko 4,54,000.00 —
qd a¥ 7 7% [BY TV STager i ey 3,86,322.84 —
1,20,43,644.84 96,91,293.35

HTISU : o1 A & 9IRT &7
(ST 3) 18,42,234.00 8,31,864.00
I 1,02,01,410.84 88,59,429.35




[ 9FT @0 4] AR bl SIS : STHEROT

(@) = AR B R A

A —16

qRYg & FRIGAT R I
g 7 od af
g i

JET—IRTS 1,31,55,102.00 1,32,12,698.00
ATH—3TRIT Al J5% 79,16,650.00 65,48,800.00
ITAT—IReror 1,37,85,463.00 1,02,32,070.00
JrET-fafdrew e do& 33,84,442.00 34,89,571.00
de® a1 26,82,369.25 16,74,512.00
(®) 4,09,24,026.25 3,51,57,651.00

(@) = =g
W13 T @ ifierg 47,50,000.00 30,00,000.00
91139, =IT BT AT 50,00,000.00 1,07,90,000.00
IS SR AN @ 27,00,000.00 10,37,186.00
THTT GHRIE @ 5,03,010.00 4,78,762.00
I H T/ LI Bl eI 1,56,433.00 86,037.00
BRIeTT T — 6,29,938.00
@) 1,31,09,443.00 1,60,21,923.00
11 (H+9) 5,40,33,469.25 5,11,79,574.00

L —17
TRe Y
are af gd af
(244 244

31ger MRl fafersr el k(v 73,96,200.00 —
31Rger WAl fafersr el k(i) 2,22,48,800.00 —
31ger MRl fafersr gvlern (V1) 2,49,825.00 1,83,03,200.00
31ger MRl fafersr gvien &r-(V) 5,23,701.00 1,40,26,200.00
31ger MRl fafersr gelern (V) 3,17,655.00 51,222.00
gl @ (T3iTe dIs- uderd godn) 3,69,000.00 2,68,500.00
5y fafersr aRyal @7 o1 37T (TrgEamEVil) 1,66,86,600.00 2,53,90,500.00
faceh olerm @ 12,000.00 6,630.00
LR 4,78,03,781.00 5,80,46,252.00
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18
A@rpRul Hifad R awRi w® fewor

[381 77, 2015 @) ReIfd & ST7wN)

P, @YY Hifadr :

1. faxia fIavor AR &1 &1 MUR

fa<irr faavor YfasTies arId RORIST & STER UX §91Y Y & i HRdR Fies 3P TcH
AT T GIR1 (Y 7Y S SI@IBRYI AT & SR (IR [T 77 & 3R 519 ad 37T Hiord
T 8, JIgaT 3R G% IR By 77 & |
2. oA B Ui

3T 3R T I YIgHaT SMETR ¥ ATl & St & g —

(B) Hoaror (A & o190 JIfAGTIT @ MR IR SIERTT [T ST g7 A1=yar & Sl &8

(@) fafer gerfaeneral @ forg (A0erT W Sk S9ab &7 1 fafer weTfdencral & fARIervr & 37ene

U HIIT & STt 8

(1) SRaer YINcT fafdsT adler (Tengdls) & fory a¥ien wikT silv faeef fafe S5 evor v arer
TN RISEH] I GNIET BT T GT<T 81 P STENN GY AT=IaT &F Sl & | GRIET BT &7
v fafifds 9r1 foradr @fFeay gy gRT FHa- AT UR A1 ST &, ST 919 fafds
gRyel @1 srafed fbar Srar &

(1) v@lga gearT = faenflal @ St &Y & fory fafer #erfaeneral & ara BT @I ggErT
U R & 7 AT & I & | §91 THR 99 Uled & [o1y ISRLIBRUl 8 U1 BIv
@I T J=IaT 9red 81 &9 gie 99 gic el Bl @Ne o T |

(€) [39 A 3I—
(i) Gl ety v 3 B Tl RI9T Pl XbH IR 1Y G¥ Pl &1 5 VA §Y Pllcid
SIUTT & SR U ATl & il &

(i) e fAffde Hf & e o & aodeel ([ or@met § 7 fbar irar &
3. WEREl 3IgeH
(®) WRBRI STIGTI PI 31T 3R FF Iea] 4 S SqErIl Uv Sl Faferd Aridi &1 forded! d 9RuTg

YAl ST &, STy &Il 8], YIaRed SR U= FI=Id] &1 STl & | 9gad ¥pH @l, Il
PIE 8, ¥ & 9id H g & w9 H A I 8

(@) fafafde Rew snRaal ¥ FIAT FxabNT SIgarl &1 SRR 377 A147 SIrdl & | o eiear
4 SRTIl & SUART 89 d@ FqRed SR gIdaqerd STER G¥ J1=Idl & ofrdl & |

4. Al
"I e1es BT JIIT $9 ST9 Bl Gbe PR B [o19 137 7171 & [ Sy sfaa: [9a9r [y S
P forg 7@ Y E —
(i) g=a fAfa
= [AE #EIAEndl SiiR gRI W IS G141 &l G2l 9IRcI [Afersr uRyg &1 arfie qerd,/=rer
Pl @UleE PRl § |
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(i) weamor fAfS
(®) @ [ 7 4R e uRkyg (9 & SR Sifeaaarsl W Urd e @l
e Hedl &/

(@) o fafds aRYl & Urd &Hearor (A & 20% @I Geaid 4 @l a¥ell & wy H
YR fafrsr uRYg @ 19 SR &7 &I | AT T Sl & |

5. fRer anfRaa

Rere skl &I dafdd 3798y geidy Vfagifiie ofid 9x gl oidl & | §9 GaIoid & fory
AN H 375t o sfarla Ul STRaal & S7oi=,/ /Ao & wafed sad Hrsl, Yo, Y 3K
Ml @ qe goer < ft 8 aftafera &

6. 3IT9&TgUl

Ry SRl IR 37qergvT GaT 4o Ygld & SR GX SIT3-X Sfaf94, 1961 & el fAfed
&% U¥ feT ST 7

7. faw
e @ “IE@iferd a9 & WU 4 aiied a1 791 & 3R 8% Id STTER R ST fhar
SraT & lid aHl (A srggfaa dbl H |afdd (e & Wy 5 79 TV §
8. Wa1 fRafy wre
(i) 9= fAfd
WA fafeer aRyg @ SHAINGl & UIFHEHCd U [H9H (GRIRT 1 37, 2002 W)
YR fAfdsr URYg & PHEIRGl X 1Y Y QY IV & | dggwR, 4RI fAfds uikyg
sIferft wfasy (A &1 95 v faar 797 & Sk Swd oI Uv Y9 fAf oTRy @ TE &

R faferer aRyg g7 SIAerfl iasy (A1 4 g9 gd by v SISy Sk Suvd 1o
&I 9o [fer 7 sfaRd & faar ST &

RArT fafgsr aRyg ssHIvss (ICAl) & STER UR U¥ GId@l & diHidd qodidT Uv
TEMRT T fAfer 3IfAsTy Bl 81

(i) Suem fAfa
YRl fafs oy 7 “SugrH A we v fa9ry fAfd vt 8 39 [ sifaerf

STSHIVSITE & YUW-15 & IR dHHIdha Goidh & TER IR [T SIrdl & | 18 gRug gIRT
frgad =nREIT gIRT TenRIa @ St &

(iii) menRor wfasy f[Afe
TR fAfesT aRYG & HHAIRYIT & AR HAwT A @i § sHaiRal & 39T &) ¥oH, aa
@I AT §Y UY, S¥ Y S o7 Afed o AT &l 8/

(iv) BCel & FI5 YA P, W1 SIER UR, A@IBRYT [37 I & |

@ e gY fowur
R T8l by TV FaIfd il B a9gINl & w7 § &INT i—
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1. 93 <R

(®) Taeell TR (A7 7 319 A’iRg 21 =R, 2011 @ UF & ¥R 139 Ud-g Refd uRyg
® Y97 B [T FURT BN B SIARFT 71T % 21,96,325/- (1 378c7, 2004 & 31 AT, 2011
AR ¥l & Gf 499 @l AT URAT gY R fadig 9¥ 2004-2005 W 2010-2011 e
Y Geefl WUl @ geof Gradfie Uiy 919 HY (HUIRT @t g 81 $9 HIT ¥
AT [Qoct! 92 ~IraTerd & Al GRYE gINT fadrg fadr 1471 & 3iR 3% UY, kg
24.07.2012 & 3719 §INT 11 Sz IIToTd §IRT 3k o & T8 &/

(@) Sirgarr uRe] @l o 9RA fafdsr aRyg o aNikg 7 o7, 2010 & HIR & TR
IR 37afe],/ NS s7afe & qd & @il &Y Qa7 o, q19d [BRY @I [Aqreawd 41 %.
98,88,706/- @ YPH & (Wdid 31 ATd, 2014 @I Rld & AR AT Hlleld & U7
% 20,40,550/- P VA USI §% &) | HHAI AT [qocl] o =TT & FHET dAldd
gl

2. SIRF&HY SIEAIH 1961 @I Flefl STvel & 9FF % & (97 3(1) & Sl g5 . Sidl-1(6)/63/
3332, ARI@ 25 fav7#R, 1965 (1965-1966 P7 T¥ 6. 1) & TN, HId%7 [T I Fr=yar
greT g5 &/ aefu, e @l gefRie 9fasy A8 sged gIRT A1=Idl HeTd T8l B T8 &

3. 31 #71d 2015 & dHidbd qedidd U% EMRT Yo (18 Faef g1 sifafafeaa &l faar
T B, GG gRYg & fAfead & g [T a¥  2014-2015 @ [o7y 4T A8 q1ed &1
dHIdHd @ 10,000/~ Gid AT8 &1 SiARFT YHH Hied 4ol a7 g IS dd Bl 12% I &7
U% IUSE 347 77 & [ 31.03.2014 PI 6,34,60,133/- U IR<ifad il & Hfd 31.03.2015
&I =1e] Y & Il @ [Ty SUGE R & GAlg YT (1 5,33,73,040/- . off | §97 BN
31.03.2015 &I % 1,00,87,093/- & IUael &l HHI & fordd ygarqad! quf & gl & arel
gl fabwal & fory QUae fdar Sy |

4. 31.03.2015 @I q<IIAP JoAid UR STETRT SUGTT (8 & forg q1fdcq sifaffdera fdbar m
&12014-2015 & g9 & o1y QUar 19 q1fdc gRYg & [Aead & SIgHAR ol oH1 IS da
T HETS <1 &7 8.33% I G¥ UV UGTT Bl s & | AR 31.03.2014 &I aRaifdd qodidhT
RUIg & S/gwI] [atR a9 2014-2015 § a¥ & [0 Qcd 14,66,450/- %5, (fore74 ay @ [0
39qTT @ o1y 10,16,450/- W H 8) & [Ty TarT fbar 147 & |

5. WRd & HAHIG Igdq I & [MQYTTER @ 21,00,000/- @RI SIS Arerd
28.11.2012 §RT d@bict ¥ Ui @I 75 & (ol IUaNT SifeHa: Jebiger Rera fafg
HETIAEIET BI &7 THY (BT STYIT | FAIST B (el SiI% daferad a1t 7 3 faenefl ved & | §9
&7 BT SUIFT Bell ], YIPpIerd, HFYTY [laer a1 [afer qHr Glaens v wsrfdencery a1
SITHRTTT BI [QAHIRIT BT P oY [HAT ST, VT SIUAITT I+ GaBivier YT Uv Rerd
fafer Ferfdencry @ fory siafafderd 18 sfawverr & o7l vIfe s &/ fa<T a9 2014-2015




[ 9FT @0 4] AR bl SIS : STHEROT 21

& QIR 21,00,000/- . BT SFOTGTT SGERAT GAS & o1y GRYG & [Af9ad & SIaR
04.05.2014 @I 9RT & Pleiol TIYR Bl Had [y T7 & |

. IgGIId 4l & G 31 A4, 2015 Pl ATaied AT REH] H (A1 FeTfdenerdl § Hagdl &
fery gfogfa feg @& w9 4 i % 11,72,95,000- @I v#H (SiF 31 A1, 2014 &)
%. 10,17,45,000/- @& °fl) srgvgel-7 # w@fFaford & |

. VITEHIT @ fory BTAl W UTe Glen Yo A gy 2013-2014 TP THG] B SR UGN AT
SEYTT T o, AT AT Y S7ic] 2014-15 ¥ <1 377 I T[0T GRIET & Db & SR
TR B GIdl & IR AGGIR UT G BT aY @ 31T ad SUAIT T8 B T 0 P A
TE ST WU I UTT 3T D wY H g ol B/

. [T 99 & R . 11,02,350/- (7 A7) @1 NI197 [AX0eTT BN fafer weTfaeneral & TEagar
& fory giaria (erg aeir STavvl/GavIerT & 7, da ST9C gI%T 41 &l 15 off JeifU g9 T
dp, SILELY, AR H T BT Q1 AT o7 [beg WA YR STHC B SIAARNET & PIRYT O]
Tel S \hal AT | GRT o] BN & fory db & @1 qraeia @l o Vel &

. AT 3TF BN (SS9, fadfrT 99 2012-2013 & yd & galax ayf & fory @, 10,50,182.33
Wffora 8 I AR faferst aRyg & 26-T.Yd. § GRfET T8l & oI b ®Ig Ifaerd gre
TEl oI & | T el & ATHell YR HId G¥ Y PHeld] 1[Aqvuil & GavieroT &I STera [y o
UY §dB1 B AT qiaeld gof Y&l & foraw O gfaery sftg gra faar o\ |

10. 7 g9 @ 3HIps| Pl, el Hel AaeqDH FHS T &, 7 AgeDhd,/ Y. qidd b1 T & |

ST Fo 1 W 18 oI@ & AT 37 &

T q@e T o e RAid & agaR

AES FHS<cH
THIMRTA000038TH
8o,/ — 8o,/ — 8.,/ —
yrfieR AETHR- EECIEEaRE
TH.H. 052473 We-Merd \fud We-Merd \fod
1.fa.q. 1.fa.q.
T ;A% feocll

TG : 28 Ry, 2015

77 R fafas aReg

8o,/ — 8o,/ —
wgaa Aafa e
RIACAA RIACAA

IENS FAR U, wg e
[fasTTas 11v/4 /31991, /96/345]
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BAR COUNCIL OF INDIA
NOTIFICATION
New Delhi, the 28th September, 2015
INDEPENDENTAUDITOR’S REPORT
TO THE MEMBERS OF THE BAR COUNCIL OF INDIA
THAKUR, VAIDYANATHAIYAR & CO.

Chartered Accountants

New Delhi, Kolkata, Mumbai, Chennai,
Patna and Chandigarh

Report on Financial Statements

We have audited the attached financial statement of the Bar Council of India which comprise of the Balance Sheet
as at 31st March, 2015, the Income, Expenditure Account and a summary of Significant Accounting Policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these Financial statements in accordance with the applicable
law. This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and fair presentation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
We report that—

(a) In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information as required by law in the manner so required and give a true and fair view in the
conformity with Accounting Principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Institution as at 31st March, 2015;

(ii) in the case of the Income and Expenditure Account, of the Surplus for the year ended on that date.
(b) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose of our audit.

(c¢) The said accounts are in agreement with the books of accounts maintained by the Council.

(d) In our opinion proper books of accounts as required by law have been kept by the above named Council so far
as it appears from our examination of those books.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

FRN: 000038N

Sd/-

Partner

M.No. 052473

Place : New Delhi
Date : 28th September, 2015
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BALANCE SHEET

(As at 31st March, 2015)

SOURCES OF FUNDS:

Corpus Fund

Reserves & Fund

Earmarked Funds

Assets Fund ( Grant-in-Aid)
Toans & Advances

Inspection Fees Received In Advance
Security Deposits From Affiliated
Current Liabilities & Provisions
Total

APPLICATION OF FUNDS:
Fixed Assets (Net Block)
Earmarked Investments
OTHERINVESTMENTS

deposits with Scheduled Banks

Current Assets, Loans & Advances
Total
Accounting Policies and Notes to

Accounts

SCHEDULENOS. 1 TO 18 FORM AN INTEGRAL PART OF THE ACCOUNTS

As per our Report of even date
For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

FRNOOOO38N
Sd/- Sd/-
Partner Asstt. Secretary-
M.No. 052473 cum-
Accountant

Place : New Delhi
Date : 28th September, 2015

Schedule As at As at
No. 31-03-2015 31-03-2014
Rs. Rs.
1 1,07,30,445.45 1,07,30,445.45
2 37,18,35,633.79 24,29,62,335.51
3 19,46,95,785.61 16,50,97,771.66
4 2,02,62,087.00 2,26,95,216.00
20,00,000.00 20,00,000.00
14,28,49,930.00 10,29,15,830.00
11,72,95,000.00 10,17,45,000.00
5 12,77,84,677.37 6,01,81,679.65
98,74,53,559.22 70,83,28,278.27
67 3,68,14,709.85 3,63,77,782.85
8 19,46,95,785.61 16,50,97,771.66
9 59,76,76,579.53 39,52,20,638.84
10 15,82,66,484.23 11,16,32,084.92
98,74,53,559.22 70,83,28,278.27
18
For BAR COUNCIL OF INDIA
Sd/- Sd/-
Asstt. Secretary- Joint Secretary Chairman
cum-
Accounts Officer
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Income & Expenditure Account

(For the year ended 31st March, 2015)

Schedule As at As at
No. 31-03-2015 31-03-2014

INCOME Rs. Rs.
Fees 11 4.39,71,599.56 1,83,80,048.44
Examination Fee 12 7,90,37,643.05 10,21,40,309.00
Inspection Fees 11,42,20,900.00 12,56,00,000.00
Interest 13 4,35,90,301.76 2,86,04,269.77
Other Income 11,29,950.00 8,12,024.65
Seminar & Symposium — 49,61,276.00
(Golden Jubilee Celebration A/C))
Total 28,19,50,394.37 28,04,97,927.86
EXPENDITURE
Salaries and Allowances 14 3,73,65,311.00 2,95,22,680.00
Establishment and Other Expenses 15 1,02,01,410.84 88,59,429.35
Expenses on Council’s Activities & Mtgs. 16 5,40,33,469.25 5,11,79,574.00
Examination Expenses 17 4,78,03,781.00 5,80,46,252.00
Seminar & Symposium 12,90,961.00 62,93,499.00
(Golden Jubilee Celebration A/C)
Depreciation 48,15,292.00
Less: Amount Transferred From
Assets Funds (Grants) (24,33,129.00) 23,82,163.00 23,20,029.00
Total 15,30,77,096.09 15,62,21,463.35
Surplus For The Year
Transferred To Corpus Fund 12,88,73,298.28 12,42,76,464.51
Accounting Policies and Notes to Accounts 18
SCHEDULENOS. 1 TO 18 FORM AN INTEGRAL PART OF THE ACCOUNTS
As per our Report of Even Date For BAR COUNCIL OF INDIA
For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FRNOOOO38N

Sd/- Sd/- Sd/- Sd/-
Partner Asstt. Secretary- Asstt. Secretary- Joint Secretary Chairman
M.No. 052473 cum- cum-

Accountant Accounts Officer

Place : New Delhi
Date : 28th September, 2015
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SCHEDULE-1
CORPUS FUND
As at As At
31-03-2015 31-03-2014
Rs. Rs.
Balance as per last Balance Sheet 1,07,30,445.45 12,94,16,316.45
Less: Amount of Surplus of Earlier
Years (FY. 1999-2000 to 2013-14)
Transferred to Reserves & Fund — 11,86,85,871.00
Total 1,07,30,445.45 1,07,30,445.45
SCHEDULE-2
RESERVES & FUND
As at As At
31-03-2015 31-03-2014
Rs. Rs.
INCOME & EXPENDITURE
Opening Surplus as per last A/C 24.29,62,335.51 11,86,85,871.00
(As Regrouped in Schedule - 1)
Add: Surplus For The Year 12,88,73,298.28 12,42,76,464.51
as per Income & Expenditure A/C
Total 37,18,35,633.79 24,29,62,335.51
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SCHEDULE-3
EARMARKEDFUNDS
As at As At
31-03-2015 31-03-2014

(A)WELFARE FUND Rs. Rs.
Balance as on 1-4-2014 10,44,94,042.18 9,51,95,690.77
Less: Sundry Creditors - BCI 4,77,717.22) (12,49,633.00)
@ 10,40,16,324.96 9,39,46,057.77
Add:
Contribution From State Bar Council
Interest Received 92,11,171.00 41,59,319.00
Miscellaneous Receipts 96,34,601.00 86,12,370.19

32,500.00 43,500.00
Less: 1,88,78,272.00 1,28,15,189.19
Assistance to Advocates 27,40,000.00 19,12,500.00
Bank Charges 981.00 558.00
Administration Expenses 18,42,234.00 8,31,864.00
As Per Income & Expenditure A/C 1,42,95,057.00 1,00,70,267.19
Sundry Creditors -BCI — 47771722

(i) 1,42,95,057.00 1,05,47,984.41

Total (I)+(Il)
(B)PROVIDENT FUND

As per Last Balance Sheet

Add :Cont. From BCI

Add :Employees Subscription

Add .Employees Voluntry Subscription
Add: Interest Received

- On Loan 52,000.00
On Fixed Deposit 9,92,916.00
Less :Payment During the Year Including

Bank Charges

(C) GRATUITY FUND

As per Last Balance Sheet

Add: Amount Received From the Council for2013-14
(Including Rs. 10,16,450 Contribution For The Year)
Add: Interest Received

(D) PENSIONFUND
(Refer Note No. (3) of Schedule-18)

As per Last Balance Sheet

Add: Contribution/Provision

Add: Interest Received

Less: Payments to Ex-Staff members/Dependents and
Bank Charges

(E) INFRASTRUCTURE FOR LAW COLLEGEIN
MUFFASSILPLACE

Amount Received in Financial Year 2012-13

(Refer Note No.5 of Schedule 18)

Less: Amount Contributed to Bharat Law College
Jaipur

Grand Total (A+B+C+D+E)

(A) 11,83,11,381.96

10,44,94,042.18

1,08,69,012.22
1,22,928.00
9,12,784.00
13,08,000.00

10,44,916.00
1,42,57,640.22
(2,50,060.00)

(B) 1,40,07,580.22

69,67,223.34
14,66,450.00

5.70.110.40

(C) 90,03,783.74

4,06,67,493.92
1,11,19,955.00

36,67,655.77
5,54,55,104.69
(20,82,065.00)

(D) 5,33,73,039.69

21,00,000.00

21,00,000.00

. (B
19,46,95,785.61

87,58,162.52

8,32.559.00
8,40.500.00

6,62,790.70
1,10,94,012.22

(2,25,000.00)
1,08,69,012.22

56,57,327.34
8,72.,483.00

4,37,413.00
69,67,223.34

3,23,97,72592
73,00,638.00
28,82,987.00
4,25,81.350.92

(19,13,857.00)
4,06,67,493.92

21,00,000.00

21,00,000.00

16,50,97,771.66



(C) EXPENSES PAYABLE

Rent Payable

Sundry Creditors-AIBE (STBC)

ITES Horizon Pvt. Ltd.-AIBE Exam. Expenses
Sundry Creditors -Others

Sundry Creditors

(Contractors & Architects)

Sundry Creditors (Trust)

(D) STATUTORY DUES

Gratuity Fund Contribution Payable
Pension Fund Contribution Payable
Due to Welfare Fund (TDS)

Due to Pension Fund (TDS)

Due to Gratuity Fund (TDS)

Due to Provident Fund (TDS)

(E) OTHER CURRENT LIABILITIES

Unspent Balance of Grants in Aid From

Ministry of Law

Amount Payable to Welfare Fund [Ref. Sch. 3(1)]

Total (A+B+C+D+E)
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SCHEDULEA4
ASSETS FUND (GRANTS-IN-AID)
As at As At
31-03-2015 31-03-2014
Rs. Rs.
Balance as on 01-04-2014 2,26,95,216.00 2,54,42.814.00
Less:Amount of Depreciation for the year
transfer to Income & Expenditure A/C 24,33,129.00 27.47,598.00
Total 2,02,62,087.00 2,26,95,216.00
SCHEDULE-5
CURRENT LIABILITIES & PROVISIONS
As at As At
31-03-2015 31-03-2014
Rs. Rs.
(A) INCOME RECEIVED INADVANCE
All India Bar Exam VIII Fees Received In
Advance 5,91,63,183.00 —
Advance Fee For Uniform Identification
Numbers 14,02,200.00 13,09,300.00
Web Portal Registration Fee 1,38,80,215.00 1,15,42,266.00
D.C. Deposit Fees 16,37,527.65 15,67,164.65
A) 7,60,83,125.65 1,44,18,730.65
(B) SECURITY DEPOSIT & EARNEST MONEY
Security Deposit (Contractors) 1,44,483.00 15,63,160.00
Earnest Money (AIR Pvt. Ltd.) 1,00,000.00 1,00,000.00
Security Deposit (AIR Pvt. Ltd.) 80,00,000.00 40,00,000.00

B) 82,44,483.00

56,63,160.00

10,20,275.00 10,20,275.00
1,88,01,564.00 2,74,96,464.00
55,62,200.00 —
3,10,950.00 1,18,996.00

1,31,774.00 47,70,350.00

— 61,345.00

©)  2,58,26,763.00 3,34,67,430.00
14,66,450.00 8,72,483.00
1,00,87,171.00 44,29,026.00
8,00,724.00 6,59,411.00

89,436.94 89,290.00

19,940.00 19,940.00

22,209.00 22,209.00

D)  1,24,85,930.94 60,92,359.00
5,40,000.00 5,40,000.00
46,04,374.78 —

1) 51,44,374.78 5,40,000.00
12,77,84,677.37 6,01,81,679.65
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SCHEDULE-8
EARMARKED INVESTMENTS
As at As At
31-03-2015 31-03-2014
Rs. Rs.
(A) WELFARE FUND INVESTMENTS
Balance In UCO Bank-Savings A/C.9363 13,69,075.18 17,16,274.18
Fixed Deposit With UCO Bank, 3,83,88,056.00 3,76,22,936.00
Fixed Deposit With Central Bank 45,38,999.00 45,38,999.00
Fixed Deposit With S.B.1. 1,73,51,005.00 1,63,55,361.00
Fixed Deposit With Syndicate Bank 2,27,95,563.00 2,27,95,563.00
Fixed Deposit With Allahabad Bank 92,03,373.00 78,92,437.00
Accrued Interest 1,45,09,959.00 89,10,561.00
Sundry Debtors -BCI 8,00,724.00 6,59,411.00
Fixed Deposit With Canara Bank 47.47,753.00 40,00,000.00
Sundry Debtors -Others 2,500.00 2,500.00
Due From BCI 46,04,374.78 —
(A)11,83,11,381.96 10,44,94,042.18
(B) PROVIDENT FUND INVESTMENT
Balance In UCO Bank S.B.A/C 261025 8,39,720.38 6,55,433.38
Special Deposit -UCO Bank 11,90,217.00 11,90,217.00
FDR-UCO Bank 39,92,403,00 29,92,403.00
Fixed Deposit with Syndicate Bank 58,51,019.00 48,51,019.00
PFLoan 6,64,945.29 5,42,505.29
Accrued Interest 14,47,066.55 6,15,225.55
Due From Bar Council of India(TDS) 22,209.00 22,209.00
(B) 1,40,07,580.22 1,08,69,012.22
(C) GRATUITY FUND INVESTMENT
Balance in UCO Bank- Saving A/C 440 40,644.34 9,33,764.34
Special Deposit - UCO Bank 3,18,433.00 3,18,433.00
Fixed Deposit With UCO Bank 52,20,503.00 43,20,503.00
Accrued Interest 8,37,813.40 3,02,100.00
Due From Bar Council of India (TDS) 19,940.00 19,940.00
Contribution Receivable From BCI 14,66,450.00 8,72,483.00
FDR Syndicate Bank 11,00,000.00 2,00,000.00
(©)90,03,783.74 69,67,223.34
(D) PENSION FUND INVESTMENT
Balance in Canara Bank S.B. A/C. 19116 6,00,869.92 11,78,544.92
Fixed Deposit -Syndicate Bank 1,83,60,921.83 1,75,49,902.00
Fixed Deposit - Central Bank 47,51,748.00 47,51,748.00
Fixed Deposit - Canara Bank 1,27,45,141.00 78,00,062.00
Fixed Deposit -Allahabad Bank 6,60,389.00 6,60,389.00
Fixed Deposit UCO Bank 17,74,243.00 14,93,040.00
Accrued Interest 43,03,119.00 27,15,492.00
Due From Bar Council of India(TDS) 89,436.94 89,290.00
Pension-Fund Contribution Receivable From BCI 1,00,87,171.00 44.29,026.00
(D) 5,33,73,039.69 4,06,67,493.92
(E) Investment For Infrastructure of Law College in
Muffassil Place E) — 21,00,000.00
(Refer Note No. 5 of Sch. 18 & Also Sch. 9)
Grand Total A+ B+C+D+E) 19,46,95,785.61 16,50,97,771.66
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SCHEDULE-9
OTHERINVESTMENTS
As at As At
31-03-2015 31-03-2014
Rs. Rs.
(A) FIXED DEPOSIT WITH BANKS
FOR BAR COUNCIL OF INDIA
Allahabad Bank 1,27,31,807.00 1,22,02,139.00
Central Bank 95,40,673.00 95,40,673.00
Canara Bank 9,31,95,037.00 4,17,56,931.00
UCO Bank 1,39,61,370.00 1,39,61,370.00
Syndicate Bank 15,77,00,687.85 9,56,81,390.84
State Bank of India 61,85,262.00 56,62,463.00
29,33,14,836.85 17,88,04,966.84
Less : Shown Under Schedule 8) — 21,00,000.00
A) 29,33,14,836.85 17,67,04,966.84
(B) FOR SECURITY DEPOSIT FROM LAW
COLLEGES (AFFILIATION)
Canara Bank 4,15,50,803.00 3,02,36,637.00
Central Bank 93,22,689.00 93,22,689.00
UCO Bank 1,50,19,708.00 1,50,19,708.00
State Bank of India 1,20,06,913.00 1,20,06,913.00
Syndicate Bank 2,47,81,017.90 2,37,39,409.00
Allahabad Bank 1,52,49,573.00 1,49,55,074.00
®B) 11,79,30,703.90 10,52,80,430.00
(C) FIXED DEPOSIT-AIBE
FDR with State Bank of India (81)-CLTD — 5,87,56,454.00
FDR with State Bank of India (63)-CLTD 1,87,30,718.00 3,87,78,788.00
FDR with Syndicate Bank 1,71,24,791.78 1,57,00,000.00
FDR with State Bank of India 15,05,75,529.00 —
(© 18,64,31,038.78 11,32,35,242.00
Total (A+B +C) 59,76,76,579.53 39,52,20,638.84
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SCHEDULE-10
CURRENTASSETS, LOANS & ADVANCES
As at As At
31-03-2015 31-03-2014
Rs. Rs.
CURRENTASSETS
(A) Stock of Books at Cost A) 4,78,945.00 4,10,875.00
(As Certified by the Management)

(B) Cash & Bank Balances
Cash in Hand 1,30,195.00 1,72,361.25
Canara Bank-31050 1,92,49,543.89 1,81,46,376.15
UCOBank-132 1,15,54,592.49 19,49,555.81
Canara Bank-31065 (LEF) 47,70,562.04 14,26,357.53
Canara Bank-31313 (Grants) 4,799.00 4,799.00
Canara Bank 31467 (AIBE) 55,158.00 2,94.963.00
Syndicate Bank 24171010000239 (Grants) 1,25,711.00 1,25,825.00
Syndicate Bank 24171010000258 (DLE) 1,29,893.00 1,30,007.00
Syndicate Bank - 296 28,24,302.00 30,63,185.00
SBIC/A 32718588024 (AIBE) 1,80,15,395.00 70,612.00
SBI Collection A/C (AIBE) 46,09,943.00 —
In SB A/C With Scheduled Banks In Different States 3,45,56,451.80 2,65,35,064.92
Advance Lying With Syndicate Bank For Fixed Deposit — 2,00,00,000.00

(FDR Issued On 4.4.2013)
(C) Amount Receivable

(I) Interest Accrued On Investments
(IT) From State Bar Councils

(IIT) Sundry Debtors-Trust

(IV) Sundry Debtors-Welfare Fund

(D) Loans & Advances

(I) Loan To Staff
(Housing, Marriage, Education & Others)

(IT) Advances — Members 4,69,598
— Staff 757,096
—-Others 90,190
(IIT) Prepaid Expenses

(IV) Security Deposits For Electricity & Others
(V) Security Deposit- Office Rent

(VI) TDS Recoverable

(Refer Note No. 9 of Sch. 18)

Grand Total (A+B+ C+D)

@)  9,60,26,546.22

4,97,60,615.00
81,314.20
3,40,119.00

©  5,01,82,048.20

51,09,222.48

13,16,884.00

4,51,611.00
12,30,417.00
20,40.550.00
14,30,260.33

O  1,15,78,944.81

15,82,66,484.23

7,19,19,106.66

2,90,47,580.00
81,314.20

4,77,717.22

2,96,06,611.42

13,26.736.00

31,02,910.00
3,81,017.00
12,30,417.00
2.0,40,550.00
16,13,861.84

96,95,491.84

11,16,32,084.92
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SCHEDULE-11
FEES
Current Previous
Year Year
Rs. Rs.
L. Fees From Advocates
Enrolment Fees 2,05,52,610.56 1,29,87,687.44
Membership Transfer Fees 15,25,194.00 14,89,587.00
Resumption of Practice Fees 1,78,150.00 93,700.00
2,22,55,954.56 1,45,70,974.44
IL. Other Fees
Disciplinary Proceeding Fees 3,59,910.00 3,95,350.00
Revision Fees 1,51,910.00 2,00,410.00
Application Fees For Legal 17,20,000.00 8,05,000.00
Education Forms
Miscellaneous Fees 1,94,83,825.00 24,08,314.00
2,17,15,645.00 38,09,074.00
Total (I +1I) 4,39,71,599.56 1,83,80,048.44
SCHEDULE-12
EXAMINATION FEES
Current Previous
Year Year
Rs. Rs.
All India Bar Examination Fees-VIII 73,96,200.00 —
All India Bar Examination Fees-VII 6,95,27,560.00 —
All India Bar Examination Fees-VI — 5,70,42,980.00
All India Bar Examination Fees-V — 4,42,87,449.00
All India Bar Examination -1V — 14,200.00
All India Bar Examination Fees-II1 — 19,080.00
Rechecking Fees 2,40,000.00 1,51,600.00
Foreign Examination Test Fees 18,73,883.05 6,25,000.00

Total 7,90,37,643.05 10,21,40,309.00
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SCHEDULE-13
INTERESTINCOME
Current Previous
Year Year
Rs. Rs.
Interest on Fixed Deposit
(Including TDS ~ 2,16,316,P.Y 2,20,261) 4,32,19,109.14 2,85,10,951.77
Interest on Loans & Advances 3,71,192.62 93,318.00
4,35,90,301.76 2,86,04,269.77
SCHEDULE-14
SALARIES,ALLOWANCES & EMPLOYEE BENEFITS
Current Previous
Year Year
Rs. Rs.
Establishment/Salaries 2,02,45,093.00 1,80,11,105.00
Medical Allowance 6,38,369.00 6,06,174.00
Bonus 97,863.00 98,439.00
Leave Encashment 14,53,275.00 7,90,413.00
Leave Travel Concession 3,84,464.00 2,01,205.00
Council Contribution to Gratuity Fund A/C 14,66,450.00 8,72,483.00
Council Contribution to Pension Fund A/C 1,11,19,955.00 73,00,638.00
Council Contribution to Provident Fund A/C 1,22,928.00 —
Staff Conveyance 12,34,030.00 11,61,790.00
Staff-Mediclaim Insurance 5,75,124.00 4,42,433.00
Staff- Uniform 27,760.00 38,000.00
Total 3,73,65,311.00 2,95,22,680.00
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SCHEDULE-15
ESTABLISHMENT EXPENXES

Current Previous

Year Year

Rs. Rs.

RATES & TAXES 1,18,532.00 1,18,532.00
(Refer Note 1(A) of Schedule 18)

Printing & Stationery 17,84,972.00 13,80,968.00

Water & Electricity 20,68,531.00 19,77,192.00

Advt./Gazette Notification 2,66,418.00 2,51,072.00

Postage, Telegram & Telephone 13,54,679.00 1291,173.00

General Repairs & Maintenance 8,98,590.00 6,75,438.00

Court Proceeding/Professional Expenses 9,89,485.00 15,70,165.00

Periodical & Journal 9,777.00 8,548.00

Auditors Remuneration 86,798.00 61,798.00

Bank Charges 20,141.00 20,548.35

Miscellaneous Expenses 23,84,933.00 14,79,982.00

Security Charges 4,24,716.00 3,21,720.00

Insurance Premium 14,700.00 83,112.00

Car-Repair & Maintenance 3,30,018.00 1,56,661.00

Conveyance 4,51,032.00 2,94,384.00

Interest Paid to Contractor 4,54,000.00 —

Unrecoverable TDS of Earlier Years Written Off 3,86,322.84 —

1,20,43,644.84 96,91,293.35

Less:Expenditure Charged From Welfare Fund 18,42,234.00 8,31,864.00

(Schedule 3) 1,02,01,410.84 88,59,429.35
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SCHEDULE-16

EXPENSES ON COUNCIL'S ACTIVITIES

(A) TRAVELLING & MEETING EXPENDITURE
Travelling - Council

Travelling - D.C. Meeting

Travelling - Inspection

Travelling - LE Meeting

Meeting Expenses

(B) OTHER EXPENSES

Contribution to State Bar Councils
Contribution to Bar Council of India Trust
Conference & Seminar Expenses
Felicitation Expenses

Subscription to IBA/IIC

Workshop Expenses

Current
Year
Rs.

1,31,55,102.00
79,16,650.00
1,37,85,463.00
33,84,442.00
26,82,369.25

Previous
Year
Rs.

1,32,12,698.00
65,48,800.00
1,02,32,070.00
34,89,571.00
16,74,512.00

A)  4,09,24,026.25

47,50,000.00
50,00,000.00
27,00,000.00
5,03,010.00
1,56,433.00

3,51,57,651.00

B) 1,31,09,443.00

30,00,000.00
1,07,90,000.00
10,37,186.00
4,78,762.00
86,037.00
6,29,938.00

1,60,21,923.00

Grand Total (A + B) 5,40,33,469.25 5,11,79,574.00
SCHEDULE-17
EXAMINATION EXPENSES
Current Previous
Year Year
Rs. Rs.
All India Bar Exmination VIII 73,96,200.00 —
All India Bar Examination VII 2,22.,48,800.00 —
All India Bar Exmination Expenses-VI 2,49,825.00 1,83,03,200.00
All India Bar Examination Expenses-V 5,23,701.00 1,40,26,200.00
All India Bar Examination Expenses IV 3,17,655.00 51,222.00
Misc. Expenses (AIBE-Supervision Charges) 3,69,000.00 2,68,500.00
Share of Expenses State Bar Council’s (AIBE-VII) 1,66,86,600.00 2,53,90,500.00
Foreign Examination Expenses 12,000.00 6,630.00
Total 4,78,03,781.00 5,80,46,252.00
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SCHEDULE—18
ACCOUNTING POLICIES & NOTES TOACCOUNTS

[ THE YEAR ENDED 31ST MARCH, 2015 ]

A. ACCOUNTING POLICIES :

1.

(a)

(b)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial statements have been drawn up on historical cost convention and have been prepared in accordance
with applicable Accounting Standards issued by the Institute of Chartered Accountants of India and on accrual
basis unless otherwise stated.

REVENUE RECOGNITION
Income and expenditure are recognised on accrual basis except the following:-
(a) Contribution towards Welfare fund which is accounted for on receipt basis.
(b) Inspection fee for Law colleges and expenses thereto is recognised on inspection of law colleges.

(c) Examination fees for All India Bar Examination (AIBE) and from Indian National Holding Foreign Law
Degree is recognised on the basis of conduct of the respective examinations. Specific portion of Examination
fees is further allocated to the State Bar Council as decided by the Council from time to time.

(d) Feereceived from Law Colleges for issue of Uniform Identity cards to Students is recognised on issue of
Identity Card. Likewise the fee received for registration for Web Portal will be recognised once the Web
Portal would become operational.

(e) Income From Investment

(i) Income on Fixed Deposit is recognised on a time proportion basis taking into account the
amount outstanding and the rate applicable.

(ii)  Interest pertaining to a Specific Fund has been credited to the respective Fund Accounts.
GRANT-IN-AID

Government grants is recognised on a systematic basis in the Income and Expenditure Account over the periods
necessary to match them with the related costs which they are intended to compensate. Unutilised Amount, if
any, is treated as liability as at the year end.

Government grants related to Specific Fixed Assets are treated as deferred income which is recognised in the
account on a systematic and rational basis over the useful life of the assets.

FUND
The word “fund” has been used to denote the intention to keep the balances invested ultimately.
(i) CorpusFund

Corpus Fund represents donations received from Law Colleges and Others and annual surplus/
deficit of the Bar Council of India upto 31/03/1999.

(ii) Welfare Fund

(a) Welfare Fund represents contribution received from Advocates in accordance with the Bar
Council of India Rules.

(b) 20% of Welfare Fund Contribution received from State Bar Councils is credited to Income &
Expenditure Account of Bar Council of India as recovery of administrative expenses.

FIXEDASSETS

Fixed Assets are stated at historical cost less depreciation. For this purpose cost include acquisition is inclusive
of inward freight, duties, taxes and incidental expenses & direct expenses related to acquisition/construction of
such assets.
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6. DEPRECIATION

Depreciation on Fixed Assets is provided on Written Down Value method, at the rates prescribed under the
Income Tax Act, 1961.

7. INVESTMENTS

Investments have been classified as ‘long term investments’ and are carried at cost since all the investments
have been held in Fixed Deposits with Scheduled Banks.

8. RETIREMENT BENEFITS
(i) Pension Fund

Pension-cum-Family Pension Rules of the Employees of the Bar Council of India, (w.e.f. 1st April, 2002)
has been made applicable to the employees of the Bar Council of India. Accordingly the “BCI-
Contributory Provident Fund” has been discontinued and in its place Pension Fund has been introduced.
The contribution made earlier by the Bar Council of India to Contributory Provident Fund along with
accrued interest has been transferred to the Pension Fund.

Bar Council of India makes Pension Fund contribution based on the actuarial valuation of such liabilities
as per AS-15 on Employee Benefits issued by the ICAL

(ii) Gratuity Fund

The Bar Council of India has maintained a special fund called “Gratuity Fund”. Contribution to this
fund is made based on the actuarial valuation as per AS-15 of the ICAI The fund is administered by the
Trustees appointed by the Council.

(iii) General Provident Fund

General Provident Fund Account of the Employees of the Bar Council of India represents the amount
of subscription of employees at the applicable rate of the pay together with accrued interest thereon.

(iv) The leave encashment is accounted for on payment basis.
B. NOTESTOACCOUNTS
The details of contingent liabilities not acknowledged as debtors:—
1. Contingent Liabilities:

(a) Municipal Corporation of Delhi vide demand notice dated 21-09-2011 has raised additional demand for
Property Tax for Council Building at Rouse Avenue amounting to = 21,96,325 (w.e.f 01/04/2004 to
31/03/2011) by considering Unit Area rate for Commercial Property instead of Institutional Property from
Financial Year 2004-2005 to 2010-2011. Demand has been disputed by the Council before the Hon’ble High
Court of Delhi and the same has been stayed by the High Court vide order dated 24.07.2012.

(b) Disputed Demand for rent in respect of Okhla premises vacated by the BCI before the lock in period/notice
period in terms of the agreement vide dated 07.06.2010 amount to ~ 98,88,706 (amount lying with the
landlord ~ 20,40,550 as on 31-03-2014). The matter is pending before the Hon’ble High Court of Delhi.

2. Provident Fund is recognised under rule 3(1) of the Part - A of the IVth Schedule of the Income-Tax, 1961 vide
letter No. JP-1(6)/63/3332 dated 25th December, 1965 (order No.1 of 1965-1966). However the fund is not recognised
by the Regional Provident Fund Commissioner.

3. The liability for Pension Fund based on actuarial valuation as on 31.03.2015 has not been ascertained, however
the Pension Fund liability for the Financial Year 2014-2015 has been provided for at the rate of 12% of Basic plus
Grade Pay with an additional amount of ~ 10,000 per month as per the Council decision. As on 31.03.2015 the
pension fund after the provision for the current year liabilities stood at =~ 5,33,73,040 against the actuarial
liabilities of ~ 6,34,60,133 on 31.03.2014. Thus, there is a shortfall of provision by ~ 1,00,87,093 as on 31.03.2015
which will be provided for two instalments along with the liability of the subsequent years.

4. The liability for gratuity fund based on actuarial valuation as on 31/03/2015 has not been ascertained. The
gratuity fund liability for the year of 2014-2015 has been provided at the rate of 8.33% p.a of basic plus grade pay
& D.A as per the council decision. Accordingly as per actuarial valuation report as on 31/03/2014 the liability for
the year has been provided for = 14,66,450 (including = 10,16,450 for contribution for the year) in Financial Year
2014-2015.
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S.

10.

A sumof ~ 21,00,000 has been received from a lawyer as per the directive of the Hon’ble Supreme Court of India
vide order dated 28-11-2012 which would be utilised by the Bar Council of India by giving the money to a law
college preferably situated at a Mufassil place and attended by Children from the under-privileged and deprived
sections of the society. The money shall be used for developing the infrastructure of the college such as
classroom, Library, Computer facility or Moot Court facilities. During the Financial Year 2014-2015 contribution of
* 21,00,000 has been paid to Bharat Law College, Jaipur on 04/05/2014 as per the decision of the council for
infrastructure facilities.

Fixed deposits with Scheduled Bank includes ~ 11,72,95,000 as on 31-03-2015 (* 10,17,45,000 on 31-03-2014)
received from Law Colleges as Security deposit for affiliation included in Schedule-7.

Up to the Financial Year 2013-2014 the Examination Fee received from the students for AIBE was recognised on
Cash Basis, however w.e.f. the current year i.e. 2014-2015 such income is accounted for on the basis of the
conduct of the examination and accordingly the examination fee received is shown as income received in advance
to the extent of amount not utilised till the year end.

During the Financial Year sum of ~11,02,350 (7 cases) received by bank draft on account of inspection fee,
security deposit for affiliation from law colleges and transfer / revision though deposited into the Canara Bank,
DDU Marg but could not be credited on account of non- clearance of draft on time. The matter is being perused
with bank for immediate credit.

Income Tax (TDS) Recoverable includes ~ 10,50,182.33 for earlier Years prior to the Financial Year 2012-2013 which
is not reflected in 26AS of the Bar Council of India as such no refund has been received/ is recoverable. The
matter is still being pursued with the banks for updation of revision TDS return so as to get such refund at the
earliest.

Previous year figures have been regrouped/reclassified wherever considered necessary Schedule referred above
form an integral part of the accounts.

As per our Report of Even Date For BAR COUNCIL OF INDIA
For Thakur, Vaidyanath Aiyar & Co.

Chartered Accountants
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