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ESEEISR]
(e e famT)
(S<Te T9TT)

srfergEAT
T2 fewet, 1 weady, 2016

"7.68 Sfdera TRt Tt 2023" it fasht (qefsi) & forg femft

TH.9. 4(2)-SseqU=TA/2015.—d T UagT 3,000 FE 797 (ffhd) it o1 1fer & forw
"7.68 Jfderd A¥ETT T2iw, 2023" (N9 T6H =9 918 ‘T &gl 47 §) & fash (qAfw) afeg>a
Fedl g1 T8 Tt =0 srferg=mT (R 'faforse srfamg=mr #er 1 ) # sfeafaa aat aam ana a3 g1
ST ATHTT ATERHAT U HEAT 4(13)-3sequusud/2008, IE 8 waqa<, 2008 # Afdw oraf & arefia it
ST
et f fafyr
2. =H T2t Fi fasht AT RSe 9%, ga€ wr0ad, we, 92-400001 F ATEAH § @ 8 <pa<, 2008

FT AT SAfrg=T UL HEAT4(13)-2sequeuH/2008 F X 5.1 # ot Ratia a8 7 Aty g fewh
1 2 2 G L G 1 K | AR R A RS L

ATt Seiiararsi Sl seed
3. ATENT wtasfadt it Tt § TafaeTef St o T T SHf For ShiA (e & Tqar, &t
T SrTerg=ra I T 5 TTAerd T AahTi Teieh I SAThAT Sl FEATSAT T AT AT SITUIT |

503 GI/2016 (1)
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Fremht 1 Te e e

4, 7g TR AT RoE 9%, g5 w1, wie, §a2-400001 T 05 wEadt, 2016 T F=Tferd i
STUR{T| AT g Siferat aed Rerd a9 fww ST Jegad (S-Fa7) T’ gt sorei=s I #
05 HXadd, 2016 FT TEIT il ST ATRU| FTAeTelT Fiferat qaed 10.30 st & q@ied 11.30 af & &=

St faeaeft arforat qate 10.30 a7 & IM98T 12.00 =57 F = To=qa it AT A1)

e [t wE

5. Tg Taieh, ATLAT o9 o T ST [QTTHaen & ST, "Fd e HE 6 o 9 g
srafer

6. Tg AL T2iF 27 19T, 2015 | ¥ g 8 a4, 7 wrg 3f% 19 & #r srafeyy & forw grm =9 =i
FT AT 15 v, 2023 T T7eT 9¢ FT JT0sT|

it f ot s w=is & forg e

7. SerHT w1 g wd {eE §F g7 U we fua {9 w1t § 05 B, 2016 F vaia
fordT STTURTT| et ST aTaretl g7 ST 08 X<y, 2016 7ATq qAAIH il ara &l AT STuar| F=2i®
& o0 ST § et § arefed Ter & sifehd Jod U%, dfaH 94 e 6t arig & J39iq_ 15 Rawex,
2015 & 11 %A, 2016, T, TEHA AT LTHA 2T

AT

8. SITIH T T[T i ARG | TeiF % {Thd Tod % 7.68 Tiaerd Tiaay =t 3¢ & AT TS g7 aT
THHT AT AG-ATTHF AT T 15 S 32 15 fegwa &t fF=m srowm)

T & TP F a9 4,
T T, Y qraa

ELCE!
AR wfaspfaat it Ao § srfaeet st giaem @him

| FR:  FEHTLT SISl T A% ARG 3T GaeT amidT &l ScdTgd & il gre § WIEd qYFhY 6l
femtTeRa wiarsgfaat it == Hartaet & "srafaeaef" smeme ax wefiery fit sufa & &1 geara BT =
g TEET, it wfagfaat it Aot § stemgfa i % 5 wtaad a6 it srafaeadT et =
T SO STefera Trfer stfergf=ra Ty  seavia gl
Il 9TraT ;. W G i At gfagiaen &t fentae & srafaeredf sramw 9w ua Faest F o
ARMTETE Geft R ST fReferfe ot w1 @ &7 &

1. ST AT RSd 9% % 919 AT Grav (H10) SET 9ge aHT daf (TAS(0d) 9ram 9gi T@d &,
AATE:  SATT AT FRT (AAAT) 37T TEFRT dh1 T 36 FiTATH ITAET 6 O o Thid +
arefier et R sToem)

2. ST 9 AT & e w00 (STRd qo ) T AATEa 19 F o U g Al A 6,
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3. ST 9g Thi¥ VS Fd a7l el TF deh FqaT A ST & qIeqHq F T Aol FFeTeq &7
TEIT A &

AUATE: UH & TTHIO 5 (STAET) TAT gl doh Sff AT og o § TS UA.@Tar 3T J1
FTAT T 8, AT SATTAeTeT afert T Teaer €9 § T HLA 6 (o[ 97 gl

. =aTIRar; SIUH oOdi & i esfaerd T e 9% wAt, wEa, [ Fer, e, afbs
ffer, =amet s At Rera a9 g go-fatia Gt s Fuet afga B of =afxe & oo arfer
GAT g1 FIAT I T a9 01T 10,000 FAT (3ifha ToF) 3 39 912 10,000 FIT o IO | g ST
qq T faAitrg =i & forw )
IV. 3= J=TeTen fRemfaeer

1. e Aaerd % o 39 9 srorar wrafee S, ST 9rea®  F 907 941 908 §, F I UF §Hh

TETF GTHTT dgl (HUEsiue) arar T@dr Jfeard gem #w15 §F e oo =g F srefim femifa
st 7 et At & Faa UF At § AR F TGhaT g1 TH AT Fw FA T [FAqF FaeT UF qreAr «
TZT 8, S STAAT ITATHF ST FIT 9T FohaT ST oY Rare § war S 2R

2. AUF Tghi | ITH T ST F AT 9T AT S JATaT IAHF S Ay foa §F Fwe St
I (S-FaT) TSt Tareft gersraifas aoar § o qrgehi i T T UF et qufeha aufaeneff et
TR FHOMN STATATOT IR, 9 aed Rod 4% f i §6R ogam (E-F97) et § arev
TEAST T GIEH, Witad =7 § srafaeaeft areft =i a8t it STt

3. &% AT WrHtHE AT Fr AufaeTeft @ F rehier srees wfaera/firaa fi 39 Gt s a7 o
T, ST Tfaeaeff aveft 39 F e 9% AarHr § 9T U 37 aTq 9% e f7u faAr 5 S srea
T ST 7 T AT & AT I HT o ar g 37 921, 79 7 a1 &1 [ 91| &9 5% a1
ST fie e it giasgfaat s $ Srus

4. UH AT H, ST ArAT A Tqfr wrera wfer (srfergt=a rfer & 5 widerd) & sTfarw g T e
TFaT SO StifeveR sweeAT % ATHSr ®, A S AT ITATHE STt AT a0AT g R a9 SO AT
STt #7 3= sfaed Ua qreaell aiis o F<l

5. UH 9T § ST et rfer yrefera ey & = 21, F#ft v swhaeweft gt § enfoer G srowm)

6.  JTA F AT R 9% g7 #97 TASUd &9 § S 6T Sroam e {Se 8% &7 v ar

I AT ATATHF ST F [T TASHUS G AT HUESHUS GTd | STHT FHT, SR 396 g Haer
33T T 81 I UESUS @Td § ST A 6l giaeT THRATT 39 Haest it qa7 F TS g Sr 396
qEF gl gl T aF TAAT ITATHE STALT Tl AATAETT STferdl i RiEaT I T80T 396 TEsiua Grd ¥
HTESIUA GTd | STHT g1 ATeAT AT (737 FoF) Tl TI6 & & ZAET gWT| 18 § a9 & qare 9%
T THSIIUA GTd F qTedqias &7 H 6T T qIaiT T w1 gl

7. A g% FAuAT GTATHE SO FT IAA g TF a7 AeF A AAaAr gEaiaid HwYl FAETeT
gfefRafaat 1 Grewe, Tt & Tragiaat &1 Fawor = 6 [t § 777 w19 fGawt & Jae @ &
ST
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8.  &F AT YTATHF STAL TTH UTgeh! &l Tg AT o o (o107 Bg TF T AT FIT qF IATA1/HHTL/FAT
T & & H TG FT Tahd gl THT HIAd 6t qoa § arieer it ST gt g qT ATghi o ST F T8 Hit ST
AT g1 UH AT | STgl st 7 saeor giasfa it A 3t 3 a1 yarEt gar g1, 3% 3 yrafas
S T AT g <F Tiawer iy § sty fafsr & suf=a sy anfaer gem

9. stasgfaat &t @wre, sufea s stet oft @ 21, quT aret/AHTeE/AET Tt F o gt &
AT YT FEA 0 FHIE-SUTAL, S AT TATHE S T TTgF F a1 il T2 TgAT F ATHIE aITE T
ST 78 Iect@w 17 g 1o ohell o7 0T, S8 ATy anra &7 97 | AT qgl a7 ST 9rew av
TTEH & T q51 AT ST AR

V. &t 7 yrrfe S w i g {Rea dF (%) g7 q9T-a9T 9% iR T FISET F agd g9 O
Hatera gEaT MeThd awT €8T % Sfavd 9% F T5qd AT g

VI. oux Sfeafaa fRemfAger 9% grr awltar & o9 § oY agqam, S A7 sraegshar gri, ST &7
Tonrtera fram srovm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 1st February, 2016

Auction for Sale (Re-issue) of ‘'7.68 per cent Gover _nment Stock, 2023’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘7.68 per cent
Government Stock, 2023 (hereinafter called ‘'the Stock’) for an aggregate amount of
< 3,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F.No0.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 05, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on February 05, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.
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Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27,
2015. The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on February 05, 2016. The payment by successful bidders will be on
February 08, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December 15,
2015 to February 07, 2016.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 15 and December 15 .

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than X two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.
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4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

sfergEET
< foeefY, 1 w2adT, 2016

'7.59 gfdera aThrdY i 2026' Fi fasht (qatte) * forw femh

. H. 4(2)-T=qUuETH/2015(i).—ATT YT TAGERT 8,000 FIIE F9T (3ifhd) &t FT 11T *
forg '7.59 gfderd avawit =i, 2026' (8 387 389 a1g T gl A7 g) *t foahr (i) sfegfa
FAT g1 7 Ty =9 srfarg=mT (R 'faferse srfarg=mr w71 w37 §') # Sfeatea oat aum 9 e g
ST ATHTT ATA=AT UH.HEAT 4(13)-Ssequueur/2008, A 8 w<pav, 2008 # iy orat & srefi=r f¥
STt
st it fafer

2. =9 wiF Aif fashl AT a8, Jas faiad, wie, §a5-400001 F ATeIHW § qE@ 8 av, 2008

FT AT Afag=T U, HeaT4(13)-2sequeuH/2008 F X 5.1 # ot Maiia adis o Bty ger fiowh
Fafer =1 T e gu e srena et T it ST

ANTAETET SIAIGTATSt i SArsed
3. AN gfasfadt it oAt & STafaeTelf st o =t GaeT i F7 Shie () F A1, &t
F srferg=ra Tty FT 5 Wiaerd de TXRTT Tl I SARAT Y TEATA T Aqrafed B S |
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Fremht 1 T e e

4. 7g Frarht ad e 5%, gag Fate, we, §a2-400001 31T 05 walt, 2016 Fr @=rierd it
SToafT et g3g et e Red §% fie R Sogam (E-%av) Tl Seet et o §
05 ®Zad, 2016 T YT F ST =TT srafaeasff arferat qates 10.30 ot & q@tes 11.30 a7 F =
s wiaeaeT aferat Tate 10.30 957 & Tr787 12.00 597 & = yeqa it et 77R )

#q A FER
5. Tg Taieh, AT o9 doh T ST [QTTHaen & AT, "Fd e HE 6 o 9 g
Fary

6. g TF 11 s\, 2016 ¥ YFF gHT a9 9 A sty & org gem =8 T&i® & Fard
11 SE<, 2026 T TH T 1 SATUIAT|

fstw f arfiw ik wiw & o wae

7. FEE #w 9RO A ReE 9% g U wie Rua g9 wiad § 05 wLad, 2016 F R
FoFaT SO AT AT aTarsti a1 SaaTT 08 ®East, 2016 SrIiq AT f q &l AT ST &=2i®
* o T § et § refed T *h Sfthd Jed 9%, JAt st arie 8§ q91q_11 S99, 2016 &
07 %L, 2016 T, TEHT TS ATHHA 21T

AT

8. AT & AF | F2iF % hd qod 9T 7.59 Tiaerq Iiday i 3T F AT TESd ST JAT SEaT
AT AG-ATT0F AT T 11 JATS, 3T 11 A, F1 a1 S

T & TP F a9 4,

T A, HIH A

ELEL)
AL AfAfaat i A & sfaersT Sreh gieer @i

| S ST TTasfadl i 2ATT% AENERT Sl GaT gTdTr &l TIeaTed o &l 312 § T d3hT
#r femtfera wtasgfat i === fartae & "srrfaerd T e aw IRt it st 3 1 e T
AT g aEET, it sfasgfaat i femtaat § sfegia afer # 5 afaaa aF &t srafaeet afeat
TATRTT AT SITUIAT| TTEFerT LT STTergf=ra TTf9r o Sreavid gl
Il. 9TAT: T ST Al TaATTehd TIaiaa s Araraal § Toafaedeli srame 9% uH Haert & o
AR GeAT gRIT ST Aeferferd odt & @1 Fd &

1. ST AT RSTe S % 99 AT @At (H0) ST24a7 qg1aF STHT dat (THSU) @Tdr Jgi T@d 2,
FUATE: &0 AT Fohi (STATEAT) 3T TgRTT ST T Ik FIATH ITAAT *h IO 26 Thid & A
NEERER ISR

2. ST T ATt &7 FE €90 (3ifeRd go) & aiere e  forw ua g e’ a9 g,
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3. ST I ThIH TG FLA ATl (hell gF §F TTAT TTATHE SIAT 6 HIAH & AT Aol FYFE &F § T
FA Bl

FUATE: TH &= AT SF (AT TAT gt d ST Ay Rrd 9% § Ue.S.ua.8rar siT 97
GTAT TG &, ATAT ATTTETeT FTTrAT T TAT T & e FA o (o7 97 givl|

lll. SATIhaT: ST odl & T "AATAETT" AT 9T FHI, AT, FrtHa [, e, aEsy
ey, =t sfiw wedts (e 3% g Ten-Raiia Gl s Foe afga Bt ff st % oo arter
GAT g1 FIAT I T =9 TFr 10,000 FAT (3i{ha FeF) < 39 912 10,000 FIT F IO | gAY ST
qF T faATThd =i & U g

IV. ¥ YT feemiaasr:

1. GaIT Ha9® & o7 39 §F a7 IratHes stae, S 718 ¥ 9 96 o471 9124 8, & 99 UF G9h

eI AT Fgt (Fuasiiue) |rar w@ar [ ard grm ws JF s oo =h & adm e
STl T et TTATHT | Fae U St § AR o G6dT gl SH ST AT q9 (o [F9F had UH qref §
TZT 2, S SMAT TTATHE ST FIT 9TH (a1 STHT oY RaFTe § @1 S 2R

2. AT Tghi | ITH T ST F AT 9T AT S a7 AT g Ay foa §F Fe St
AT (-Fa) TUITEAT Haeft Torareitae IO § o797 ATgehi il AT F Uk Uhel THIhd ATTqeqet arefr
T FT| AT TR, & AT Rod 8% R ST dege (3-Fa<) T § qTar
TEAST &l BT, WITdH T § ATqeaefT Te TH1E A8l hl ST

3. d% oAl YTATHE AT Fl ANTaeTel] G % T sqared TTaars/Hidd i Iq AT S| ¢ 9
I, ST Tfaeqeff Seft I & e 9% AATHT § 96 0| S0 a7d 9% 479 @u 547 & 9% sremEr
T SIA 7 I ATl & AT T HT T g AT Tl, 39 67 ar@ &0 [ I Fh 56 a7
ST ST &l FTAAaT ST %0 STusT

4,  UH ATHSA H, STET ATAT T TITLT TTLIEM TTILT (SrTerg=ra 1< o 5 TIAera) & Tferh g TATIITT Araet
TFaT SO SAif9rh reiedT % AT |, T o FAAAT ITATHE ST T QrAcd gIT 1o dg Ta+ ATShI Fl
sragfaat w1 3t seed v areaeff ades o w1

5.  UH ATH H ST AT TITT TTLIEAT T F FH BT, FHT T Taeqelf ART § oriHer A Srom

6. ITafd F ATAT od 9% FRT FF7 THSUA & H ST AT SATUAT| AT 59 5% 26 a1 a1 56

AT TTATHF ST % T THS(IUA G FTTAT HITASHUA T H STHT FHT, ST 396 g7 Haer f&am
TAT g1 T THSITUA GTd H STHT Lo il AT THATT I AR Al HAT o6 TITSIATS § ST 37 T qgl
gl oo d% uar wrafE St i sfaerdt arferrt i fAfaer 39 9w s uEshue @ s
HESHUS GTd | STHT g1 ATeAT WA (737 Go7) FT T & & 9T gNIT| 977 § 9 F Aqrer ue
T THSHIUS @I F A &7 § 6T T8 et w2

7. A 9% FAUAT ITATHE ST F IMAA g 6 a8 TTed & TAaal geaiqid HLl STETemor
gfeRafaat 1 Grewe, Tt & Tragiaat &1 Fawor = 6 [t § 777 w19 fGawt & Jae @ &
STTOATT|

8. &% AT YTATHF AL T ATSH! HI TZ TAT & o107 Tg TF T &7 T T IATAN/FHH /AT
T & & H TG FT Thd g| THT HIAa ot qoa § arierer it 1 gt g qT ATghi o ST F TG it ST
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qHAT gl UH ATHA | STl TIAIaaT T SqL0r Tasiid il (98 {qf2r % a7 T974y grar ar, o a1 Jrafo s
AT FT YTgh FIT &F Trawwer iy # v fafer & sat=a samst omfaer grm

9. At A AN, AT AT gl AT AN &l, TAT TATA/FHHTL/EAT TAT % oIT qTgani o
RTATT ITH FZA T FHTF-S0TeAT, S 37 10 o g ITes % a1 67 T qgaid F Aqa1 9 6T
STUA(T| 78 Iect@= 17 g o Fhell o7 0T, S8 ATy anma &7 97 | AT qgl #6aT ST 9rew av
TTEe! F TG Agl [ IT ST AT

V. ST 3 qrIfe e w i I [ 9% (d9%) FT T9T-99T 9% TR TS TSET 6 dgd g o
Tetaa gt et a0 AT F T SF AT Teqd HLAT g

VI. o7 Sfeafua fRenaer 3% gy aifter & qdiq g ofiv agqam, S AT Saeaswar g, ST &1
Tontera T srovm

NOTIFICATION
New Delhi, the 1st February, 2016
Auction for Sale (Re-issue) of ‘7.59 per cent Gover _nment Stock, 2026’

F. No. 4(2)-W&M/2015(i).— Government of India hereby notifies sale (re-issue) of ‘7.59 per cent
Government Stock, 2026’ (hereinafter called 'the Stock’) for an aggregate amount of
< 8,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 05, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on February 05, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of Ten years tenure commencing from January 11, 2016 . The Stock will
be repaid at par on January 11, 2026 .

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on February 05, 2016. The payment by successful bidders will be on
February 08, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
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nominal value of the Stock allotted in the auction from the date of original issue i.e. January 11, 20 16 to
February 07, 2016.

Interest

8. Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the date
of of original issue and will be paid half yearly on July 11 and January 11 .

By Order of the President of India
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
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account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

sfergEET
TE foeefy, 1 w2adT, 2016

"7.73 afdera ARt & i 2034" it fasht (qafi) & foro femdt

. &, 4(2)-S=qUTH/2015(ji).— WA TR TaEgT 1000 Fg =00 (3ifH) Fir Fa afor
forg "7.73 ufdera aeat i, 2034" (P8 3899 9 a1 F2iF gl AT ) At &t (i) sfegf~a
Fedl g1 T8 Tt =1 srfergemT (R 'faforse srfamg=mm &gt ) # sfeafaa aat a9 9 aea g1
ST AT ATSE=AT UF. |, 4(13)-Ssequveua/2008, aE 8 wpax 2008 # i<y ot & srefie #ir
STt
ot i fafer

2. =9 wiF Aif fashl A a9, qas faiad, wie, §a5-400001 & ATeIH § q@ 8 Tav, 2008

& AT AT U, 7. 4(13)-Ssequsun/2008 F 477 5.1 # 7o fReiha ahw 7 Rty gor fiewh
fafer =1 =T w2 g g s St g i S

s faeTef aifiarars ®i seed

3. FTHTRT Ffasfaat &t Srertaat § strfaeredf st o it gl & dow 6w (Aqey) F aqar, &
F srfergg=ra Tty FT 5 Wiaerd de TLRTT Tl I SARAT Y TEATA AT Arafed BT S |

1 e 1 LG I KA K

4. Ig FAT AT RS9 9%, §aE A, wie, §a5-400001 T 05 ®EALt, 2016 Ff d=Tierd it
SR AT g Siferat ads Rerd a9 fw7 ST Fregad (S-Fa7) T’ gt sorei=s I o




12 THE GAZETTE OF INDIA : EXTRAORDINARY [RRT I—SEC. 1]

05 XA, 2016 FT TEIT il ST ATRU| FTTAeTelT Fiferat qaed 10.30 st & q@ied 11.30 &t & &=

i faeaeft arferat qate 10.30 o<1 & IM98T 12.00 =57 F = To&qa it AT AT

e [T e

5. Tg Taieh, AT o9 oo g0 ST [RTTHaen & ST, 'Fd e HE 6 o 9 g
srafer

6. T ALHII FeiT 12 3=pa<, 2015 & YA g7 19 94, 2 Arg  3fX 7 o’ 7 srafey & forw gom ==
T2l it Thiar 19 faawaw, 2034 T 99T 92 6l ST

et it ardie s =i F o paE

7. FEE #w 9RO A RSE 9% gRT U wie Rua ga waiad § 05 wLad, 2016 F R
fordT STTURTT| et STaTaretl g7 SarT 08 HXa<y, 2016 TATq qAIH 6l ar &l AT S[Tuarm| w=2i®
* for srarT Aot # srefed F2rn o sifhd e ¥, dfqW FIT e A & g 19 feaee &
07 wa<t, 2016 T, TS 4TS ATHA AT

SqS

8. IR T T[T i A | T2iF % {hd Tod ¥ 7.73 Tiaerd Tiaay =t 3T & AT TEHT g VT a7
THHRT AT AG-ATTUF AT T 19 S A 19 Remwa Fr fm srowm)

T & TP F a9 4,
T T, HIH =
CECE)
goard wiagfaat i ot & sfaeredt seh gfaar =fa

| FR:;  FEHTLT SISl T A% ARG 3T GaeT amidr &l SrcdTgd & il g1e § WIEd qYFhe 6l
femTeRa wiasyfaat it == Hartaet & "srafaeaef" smeme aw wefier fit sufa 3 &1 geara BT =
g TEET, et wfagfaat it Srenfaat § stiegfa i % 5 wfaad a® it srafaeadT et =
T SO STefera Trfer srfergf=ra 1T  sreasta gl
Il. 9mar: AT G At fReita gtasgfat @t et § srafaedeff smeme u g At # o
ARMTETE Geft R ST et a|t 1 @ #:7d &:

1. ST AT 19 S o 919 F7] @TaT (H1T) a1 qg1a® qre Jg! (TS 0d) @TaT dal T@d
&, SqATE: &I ATHIT Sl (ATATTET) ST HEHTET Sl I 376 FiTA19H AT & FIETT 3H ShiA &
Frefier et R sToem)

2. ST T AT &7 FE €90 (TR go) & A9iee i F o v gr e’ a9 g,

3. ST g ThiH Y& FXA ATl [ohell TF 9 AT ITATHE 1T & AT1eqH § Tl dell FYqe &7 &
TEIT Fd &
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AUATE: UH &= AT SF (ATTAET) TAT gt deh ST Ay od 9% § TS U Tar 3T 97
FTAT @ 8, AT ATTeTeT aferl T Teaer 9 § T HLA o (o7 a7 gl

lIl. =aToeRaT; SUAE At & Tl "AAfaeTe e ¥ wH\t, ey, et M, @eerst, aEsy
ffer, =met s At Rera a9 g go-fatia Gt s Fuet afga B of =afxe & oo arefer
GAT g1 FIAT & T a9 01T 10,000 FAT (3ifha qoF) < 39 912 10,000 FIC o IO | g ST
9 qF faAitha wei® & o 2|

IV. 317 J=TaATcHS feenfaeer:

1. G [Faere & o 37 9 st yratiE e, ST q1eaw ¥ F 90 9 FT A8 8, % 9T UF Heh

TETF AT dgl (HUEsiue) arar @ar Jfeard gem &5 §F Rees o whiw F srefie femifea
st 7 et At & Faa UF It § AR F TGhaT g1 TH AT F FA o FAqF FAaT UF qreAr «
TZT 2, S STAAT ITATHF T FIT 9T T ST 37 RaTe § w@r S 2R

2. AUA TgRi F TTH T ATST & AT IT TAF S TIaT ITAHE ST A1y Rod §F FHIT St
g (S-Fa7) Tt dareft gersraifas aoar § o qrgeht it AT T uF et qufeha aufaeneff et
TR FHN STATATOT TR, 9 aed o dF f i §6 Segam (E-F97) ot § g
TEAST T GIEH, Witas &7 H srafaeaeft areft =i aat i STt

3. g roraT WTAtHE AT i taeefi @ F 7efiT sree wiaara/Arad fi 39 ATt shed
TT I g, ST TfaeaefT arett a7 F areme ox Ay § g st 29 a1 9 eam 7w & B $9 srera
T ST 7 T AT & AT I HT o ar 8 A1 921, 39 7 a1 &1 [ 91| &9 5% a1
ST ST &1 Ffagiaat S T st

4, U 9IRS H, STl aveft iy Tr9r srefera fer (srfegf=ra «rfer % 5 wiaerd) & o1fas g T
Areed AT SITUAT) STt areedl & "I §, AZ SF AT ATATHF STl FT I gHIT 3 a8 o
TR I TTATTAT T I(oq SATeed Tah qreaeli aiis 7 Fi<l

5. U AT § ST areit Triey Srefera iy & 3 g1, T 7 faeqeff awr & erfoer frar srom)

6. Tfaqha &1 9T Nerd 9% g7 F90 TESiUd &9 § AT 36T ST Ay Rsrd S 37 a7 ar
I AT ITATHF AT F [T TESHUA GTd AT HITASHUA GTd H STHT HT, ] 36 g Haer
33T T 81 YT UESUS @Td § ST A 6l giaeT TRATT 39 Haest it qar & A g Sr 396
qaF gl gl Tq: S TAAT ITATHF SIALT Tl AATAETT STl i AEaT I T80T 396 TESiUa G ¥
HTESHUA @I | STHT g1 ATeAT AT (737 FoF) Tl TIC & & ZATT gNIT| 18 § a9 & Tare 9%
T THSIIUA @I F qTedias &9 § 6T T qIavT T gl

7. FAE §F FAAT TATHF < 7 A1 g T a8 UTge 1 Tasfadm geaidivd wel TETLmor qreatagt
T FIEHT, ATEH! T T[T T Fqeor 7719 6t oty 7 g7 faadt & e @1 B s

8. o AT YTATHF ST ST UTEHI I A HAT o & o107 g T8 Ifq |7 TI0 T ATA1/FHHTL/EaT
T & & H TG FT Thd gl THT HIAd ot qoa § arieer it ST gt g AT ATghi o ST F TG Hit ST
AT g1 UH TS | STgl st 7 staeor giasgta it A At % a1 yarEt gar g1, 3% 3 yrafas
S T AT gTT <F Tiawer iy § sty fafsr & suf=a s anfaer gem
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9. T & ANTd, IATd AT gl 61 AN 8l TAT TATA 1/FHA/FAT TAT o o7 AT o
AT UTH FA AT FTA-TOTAT, 3 AT qr2foe S gT AT & a1 il T qgafd & TIare aa1e i
ST 78 Iecr@1a g o Freft o= mra, S8 AT anra &7 9o § o qgl A ST 9mfew ar
TTgeR! F TG Tgl [HIT ST AT

V. S0 3T ITiHe S & AR {od 9% (3F) G0 G9-90T 9 AR T8 AT 6 Jad Garadr
Tt gt et aaa AT F 1T SF HT Teqd HLAT g

VI. ¥ Sfoafaa RemfAeer 9% gy aWteT & e g 3T qgqame, S ST saedshar g, ST &l
Tonrtera T srovm

NOTIFICATION
New Delhi, the 1st February, 2016
Auction for Sale (Re-issue ) of ‘7.73 per cent Gove rnment Stock, 2034’

F. No. 4(2)-W&M/2015(ii).— Government of India hereby notifies sale (re-issue) of ‘7.73 per cent
Government Stock, 2034' (hereinafter called ‘'the Stock’) for an aggregate amount of
% 1,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification
F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October
8, 2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 05, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on February 05, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015 . The Stock will be repaid at par on December 19, 2034.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on February 05, 2016. The payment by successful bidders will be on
February 08, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December
19, 2015 to February 07, 2016.
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Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 19 and December 19 .

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
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to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

EIPLCCEI
T2 feeefy, 1 w2adT, 2016

"8.17 widera Tt T 2044" $it fashr (qafit) & e femdt

TH.H. 4(2)-ssegqusuA/2015(jii).—Td A¥FT TaEgT 2,000 FE w90 (i) Ft Fer i &
o "8.17 wirera AT Teish, 2044" (B THH =0+ aT% ‘T2is gl 747 §) i fohy (i) srfesgf=a
FAT 81 7 Tkt =8 srfermar (e 'faforse srfergmaT e a7 §) & sfeafera ordt qum wid g gren
ST AT ATSEEAT UF. |, 4(13)-Tsequveua/2008, aia 8 spax 2008 & [faw et  sfefie &t
STt
fantw it e

2. =H T #if fasht A R 99, oS wrarad, 6, §a5-400001 F #Te9H § a8 ey, 2008

#T g ATAG=AT UE. AT 4(13)-Tsequsun/2008 F 477 5.1 § 7T fAeiha 98w ¥ Rfew wm
et e 1 SRRT #Xd g0 o SeTiRd ATt 3127 &l SITus|

srfaereff Sehiararsit it srsed

3. FeEY stagfaat £t Aentaat § sufaere aret 3 & g £ gow =i (eqe) F o, &
A Srter=ra 7T o 5 TTAerd T AT Tei® q15 ARl S HEAT3A I AT ohAT STUAT|
et =1 T vd i

1. Tg Al are RS §, ga e, B, §92-400001 31T 05 wast, 2016 Fr d=rierd it
SToafT| frerdt &g Aot e Rod 8% F SR Sogem (E-%av) el weaet et T §
05 ®ad, 2016 T T FT ST =TT srfaeaeff arferat qateT 10.30 a7 & q@t=T 11.30 =< F &=
ST sfaewefT Srferat T@tes 10.30 957 T 272 12.00 997 F 1= J&qq Hit AT J1R)
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e [t e
5. Tg Taieh, AT ord o T ST [QeTHEer & STy, ‘& Ha FIET & ofT 91 R
srafer

6. Tg ALErT weiw 01 fRawa, 2014 & yw grae fig a¥ &t srafer F oo gom == w=iw & g
01 IR, 2044 T 9 9 6T JT0AT|

£ e 0 A A R e e O LA R s L

7. et 1 afomw ardE {SE 9% g o wie R qa9g e § 05 weadt, 2016 #°
TR AT ST e aretararel g ST 08 wRat, 2016 SATq AN Hf i & AT
SRR o e 0 A2 B e O 1 s A 0 O s s s e O s O e W s I 2 s
01 fe\waT, 2015 & 13 07 F=adt, 2016 T, NS AT ATHA R

SqTS

8. SITH FUT [T i ARG | T2iF % sifhd Tod U< 8.17 Wiaerd Tiaay =l 3¢ | SATST TESd g7 4T
THHT AT AG-ATTHF A& T2 01 S 2 01 fegw &t fm strowm)

T & TP F 3aer 7,
LT T, HFT T
ELEL)
e afasfaat it o & st aeh g =iy

| ®EEe: S Trasfadl it SATIw ARAERT i e gTidr &l TeaTed o 6l 318 ¥ 9T a3
Fr famitera wtasgfat 7 =ataa Tarta § srfaerdt e av ARierT # Sqafa a9 #7 Jeara &Far
AT g aEET, it sfasgfaat i femtaat & sfegia afer & 5 afaaa aF it oot arfeat

TATRTT AT SITUIAT| FTEfera TTTer srfergf=ra TIfer & steavia gl

Il 9TraT ;. W ST A i giasfat it fertae & srafaereff sramw 9w g Mt F o
AR Gt gRIT ST Aeferferd ot & @ w3 &

1. ST T RoTd S o 919 AT @TaT (H17) T9aT 9giaE 9T a5l (THSU) GTar dai T@d
2, TaTEErEiT qTHir S (ST S HgHHY S AT IAh AIATAF (AT F FIOT TH ThA F
ey et e sToem)

2. ST T At &7 FE €90 (3ifeRd go) & iere iy % o v & are it A @,

3. ST g ThIA T&TH FA Tl [ohell 7% o AT ITATHE STAL o ATEAH & 9T dlell FYFeT T &
TEIT FA 2

FUATETH &0 qTHIT §F (ALALET) TAT TGHRT o6 o AT R 9 # U, SH.ue.ardar i 90
FTAT T 8, AT ATeTeT Frfert T Tered 9 |/ T&qd Hid 6 (o7 a7 il

lll. =ATIHaT: ITAH At & T "SAITeTe T e 9% w5 i, FHAAAl, [ [t qewst, qaEsy
fAfert, =T ofiT A RSE 5% g7 ToT-eaiia et o= F9et giea et o =3f<h & o arfErs
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GAT g1 FTAT & il a9 01T 10,000 F9T (3ifha ToF) i< 39 a12 10,000 FIT F IO | g 14T
g T faaifrg =i & form 2

IV. =T YT feermfAeer:

1. g1 Faee & fore 39 9 srorar yrfis o, S A7eq™ § 9 AR 47 9784 8, & 99 UF g9h

eI AT Tl (FUASUe) GTar @1 J\ard R wie fF Moo =0 whm & adie it
st i et et & Fae uF Jiet § AR F GhaT g1 T AT F FAT T FWAqF Fqa U qreAT 7
TR S, S STMAT ITATHE ST ZIT 9TH TR AT ST 8l e § T@T ST g

2. UTEHI & TTH Tg ST & AT T TAF 9o ATAT TTATHE STAT AT 79 Ao I S 10T qIegerT
(Z-FaI%) TOTTert HarefY Torareifeieh T  orqe UTEhi T ST F Uk U AHTHA ATTAETeT et Soqa FHm|
sreTerTeer g R, S et ford S A SR Fiega (S-5a7) TOITelt § ST TEaET T GIEET,
AT & H TATTeTelT Sreft TehTe qg1 it JTusi

3. I TAAT TTATHF STAL T ANTAeTT G % T Araied TdATA/HAT 1 T AT feq
TL I G, ST ITAeqelT et & o e 9% AT § S0 A0 26 97 92 479 90 &7 36 S sremEr
T ST 7 99 ATl & AT T HT foraw 8 31 981, B i aria &1 [ a1 &9 56 a1
ST ST &l TTA a7 ST 20l SITo

4. UH O H, STEl drell sl 197 TTErera ey (Srfergi=ra <afer % 5 wiaerd) & e g T
Areed ThaT SITORTT| AT areiedl & AT §, Tg S AT ITIAHE STl &7 arded g o 9g 99
TR I TTAHIAAT T 3T Sfaed Uk qreaeli aiis & Fiel

5. U HTHA § STgi areil TTI9T STLera T | & I, FHT T Taeqefi q0r § omfier fohar smom)

6. AT &l AT oA 5% T 97 TASHUA &9 § AT AT STOT| A e o =0 ar ar

I AT YTATHF TTAT % T&F THSIUA @I ATAT HITASHUA GTd H STHT FHT, 4T ST G HasT
33T T B T UESUe @Td § STHT A 6 GIaeT THRATT 39 Haerai it qaT & A g S0 396
TaF Al gl T aF AT A S v srtaeaet arfert v Afear T awa 39w vEshiue | siY
HUESHUe GTd | STHT g9 ATeAT TTAT (737 Fo7) T TqC T F IATET W71 918 § e & FJ2re uw
T THSHUS G § aredias® 7 § $¥ T8 et ewr 2|

7. T SF AAAT ITATHF STAT FT ITAA ¢ T a8 TTeh HT TTaqfaat gearaiid Hel FTETemor qrfeyfaat
T GIEHT, ATEh! &l Trafadl &7 sfaqeor 7Rt &t Aty & g7+ faaat & e @ B smom

8. & sruraT WA ST AU ATSHT T T FAT & & [oI0 g 99 vy G FIT T AT 1/ /T
TAT & & H TGA FL Thd gl THT AT [ooh! Tod H AT il ST Tl g AT ATZh1 o ST F TEGA il ST
AT g1 UH AT | STgl st #7 staeor giasta it A fafsr % arg yaret gar 21, 3% ar yrafas
T FT g FIT < Tfawe iy § et fafer & sufra sarer enfaer grm

9. STt it AT, A= 4TS ST AT AR &, TAT FATAN/FHHTLH/EAT TAT & o7 Jrgaht
H SETATT ST FT 0l FHA-NOTEAT, S T ITITHF ST GIT AT & a1 6l T5 GgHId & T qI1 ahh
STUR{T| 78 Iect@w 17 g o Freft o= T, S8 fRTeser amre &7 9o § ariee 981 B3 SEr =g ar
TTET § THA T T S =rfEm
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V. S0 ST STt S il AT Sd S (39%) 10 9HT-880T 9T {1 T2 TIST 6 dgd garadl o
TSI TAAT T T80T AT % AT 9 Bl Teqd HLAT g

VI. U Shcated RemHaer s& gT q9eT & Tefie g ST qEqam, S |l sraeashar g, JsHT &l
Tontera B srovm

NOTIFICATION
New Delhi, the 1st February, 2016
Auction for Sale (Re-issue ) of ‘8.17 per cent Gove rnment Stock, 2044’

F. No. 4(2)-W&M/2015(iii): Government of India hereby notifies sale (re-issue) of ‘8.17 per cent
Government Stock, 2044’ (hereinafter called 'the Stock') for an aggregate amount of ¥ 2,000 crore (nominal).
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’)
as also the terms and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated
October 08, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated
October 8, 2008 by a price based auction using multiple price auction me thod.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex ).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
February 05, 2016 . Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System on February 05, 2016 . The non-competitive bids should be
submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30
a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Tenure
6. The Government Stock will be of thirty-year tenure  commencing from December 01, 2014. The Stock
will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on February 05, 2016. The payment by successful bidders will be on
February 08, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December
01, 2015 to February 07, 2016.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock from the date
of last coupon payment and will be paid half yearly on June 01and December 01.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
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Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value)
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL
account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.
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9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Uploaded by Dte. of Printing at Government of lmBress, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications,Hb&l10054.



