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w1, 9. 20/6/2015-T%. &. (AR-7).— FZT LA, AN A [HS(l T F Td 00 5 weih w
Haaor Fe o forg fafaer oo suersy e it 33 &, vagrr @t geisor Tsmr — 2015 sifegt=e
FAT g TR FAIHT O STHT ASAT $HT FATHT TGO &7 KT AT FArT aeie 2015-16 7 & T
IO & SAqAT A €, g UF @ "ag o @ § & Jaqam, @t S| Fiser 1999 siw w1
T W ASA1-1998 # [Afed sway, gng-awg o w5 arer geredi % eregefia, st g
TretT, 2015 9T AW BT
1. e 9 i A — (1) T AISHET T TG0 w0 FroeT - 2015 F7T JA0m 208 Fefieha w0t

STHT ST 3T FE T T07 T F0T AT 1 U 127 et w2 )

(2) TE ATSTAT THF [F I [ ATE & TATAT gt
2. TIRATIT - S AT | S T IS F =47 AUTed T gi—

(F) "FSEAT T T GEROT TroT, 2015 ATHYT § ST THH AT S0 ST AT A TAFT 00
ST 0T ST T g
(@) "fafafe §%" & vET yoas syt o 3% afvsm g S ad fod §% atafqem, 1934 4

T AT | oA § e At e afaem, 1949 F siava feaa g, =899 s &
FIATAET FLA 7 T FIA a1 &1 ATHIT §F A Tl
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(M) "FEOT ST "TAT" & TH AT & i T rfAfete 9% § e @ s st F gt § qegafiia
TTar Ffae

(%) "weATate avEET ST & T AfRfETe 9% 5 w00 R FET F A, FErd aE & a@rd |
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AT AIAE 5420 &, ATATH T 3T Fa T AL GIT AT TR AT ¢,
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4. ot AT FA & forw ar =3ftE - (1) =9 T F oAt et atgd Fawht e, B3 afaas
Fer, Adr gfagfa s Bffmr i (vregera o) AR, 1996 F st wshisa w=gsra st a1
(2) =8 ASET F FAT T IT ATIF T THRATHA Hl G STAT %l ST TRt AE UE A H STHT UH
STHTHATS o ATH 9% G T HIh STHT G0 H ST it ST

5. TR T STHT ATSHET % AT Fa0 FT AL, LEAT THIO 37 ST - (1) ST qTEF 5420 FIT
7T FafATas ATaEel &l T F a1 I0F ST AT % o7 ATSHT & SIS 6 (o7 €907 & (5T &q
TR ST SLEAT T Fal & & H HF H|

(2) TrEfT UTEF BT ST AT ST AT €991 it =8 A1 30 TTH ZHEMT 3T F07 o AT oo & &9
H TR g

6. T T GTAT — T TATIITST "STTT UTEH (1 ST FGaefT ATAHT h e 9, BT o7 a8 =997 a=9q
GTAT @I Hehdl S UAT @1 #407  JTHT § eAaid (AT ST

7. IfCSHTOTRTI AT T R AT - (1) HAGOT ST L[EAT TEHEAV hg TR il 07 A9 37 T
TF S T TFOT LTILAT il GLSIE 7 &, T qoh TILERCURTE T &l IO IISHT § T

(2) TRHRTOERT G Uy TS TS qATSH * fory, §F Ive qeeuw AR oqew sar 47 i areet uw
TS THTT T ST ST

8. fafesw #F+w — §% UH URHOl T HUgW qI7 [EaT TUHT Fxi & A7 [&fgd w7
(Proefra/fewefia) 7 "o, TSt == 377 gI0 A1 § IAeRT ARITER a9 o forg fa st

9. FwaTafer: AFT AT F FAT STHT U & o a9 6¥ sreqrafey, 9= & 919 a9 it qeArate i avg
T Ugg T T <rEtare (AT aHT-aw 97 747 [[eiiRa) % oo i S gedt 8 o == adft et § atw-za
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Srater FT TR FIETE STHT 9T AN g ATl (9wt % FH19 &1 A g 3 997-9 IR9F Jrad
(eTiTerR srgwor Higa) uw erted Afriua v ST TR

10. =37 7% - (1) srearater % forw & 7€ SaTer % fory wear sarsr 3w & i =t sfawrgT 9gr &9,
A FRMAT S AT TRl % Areme o <ot g fafaie £t STl & =97 % 3t § qeaatig
£ STosty

(2) meaTater sfiw dratate swTet & forg, sars &% (3% d% &r It qare & forw srar o SmEr arer
=) FLRTY FTT aua-aa 97 A B S s weamafyr sie detate s F o s 5w,
STHT ¥ & oF & ALY 9%, AT €90 § Teaania e §a7 gt

11. A=A - (1) Foqmate STHTA % U, IEF F 99 G STHT 2 Ao1q sAT90 T 7= T6a a7 #40 §
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(2) 7= UTEH FAFeT § I FIAT ATg, AT TS 9% o TAaF I ATHT ST
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(1) weaTate s dratater SHT F i

(F) T AT T At AT e 9% 91 @i S g s Aw sreEr s A B e
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TaS H FHA

(@) s TSE 5% % @0 §e A AU ST TG0 AR S dF 6 w0 §e H SET AT ST
TFAT|

(1) foreg: S =8 T SEIT T TGO AT o7 3T Gieer wRE A w9 w=t g aw % oo
IUASE FLT Th|

(FT) SSTITRTLT T LT S 07 &g 0T TTSAT 6 HATd STITHRRT T I T Fohd|

(2) sreaTater ST % srasTa:

(F) T 9% =8 TFR ST TT TG0 FHT ¢7q Y @ias 2 A iy, e =@ g e e F o
I FIT T

(&) SATTTFR FT IGTL: §F T GG 0 TISAT 6 AT STTTERL HT I S Tl

13. ¥ Fe - FT Ge, AT T ST AreT, 1999 F Siaia 3uAed g, T qarwawr Jreer 2015 F S,
SHET AT B, UTEhi T ITTsel FLTe SATUIAT|

14. wauf seterg At - 9 & ™0 ad9m™ YT AT 3T 9eaq 7 Sraiaie STHT 6 Sded JehTE gTan

T&T SATST &< o o & q< &9 Aerd i § ST T o3 SATus, S e 9w 6 8w T
T g & wa)

15. JISAT ¥ AT - T TIAAT ARTHT AT Toh TATATLT T
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MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION
New Delhi, the 3rd February, 2016

F. No. 20/6/2015-FT(Pt.-7).—The Central Government, with a view to provide different options to the people
to monetize the privately held stock of the gold, hereby notifies the ‘Gold Monetisation Scheme-2015" comprising the
‘Revamped Gold Deposit Scheme’ and the ‘Revamped Gold Metal Loan Scheme’, which are hereby linked together as
announced in the Union Budget 2015-16 and accordingly, the Provisions contained in the Gold Deposit Scheme 1999
and the Gold Metal Loan Scheme-1998 shall be applicable to Gold Monetisation Scheme-2015, subject to amendments
from time to time.
1. Short title and commencement — (1) This scheme shall be called the Gold Monetisation Scheme -2015 comprising
the ‘Revamped Gold Deposit Scheme’ and the ‘Revamped Gold Metal Loan Scheme’ linked together.
(2) It shall come into force from the date of launch of the Scheme.
2. Definition - In this scheme unless the context otherwise requires —
(a) “Scheme” means the Gold Monetization Scheme, 2015 and includes the Revamped Gold Deposit Scheme and the
Revamped Gold Metal Loan Scheme;
(b) “Designated bank” means each Scheduled Commercial Bank which is included in the second schedule of Reserve
Bank Act, 1934 and regulated under Banking Regulation Act, 1949, excluding Regional Rural Banks that decide to
implement the Scheme;
(c) “Gold Deposit Account” means an account opened with a designated bank under the scheme and denominated in
grams of gold;
(d) “Medium Term Government Deposit” means the deposit of gold made under the Gold Monetisation Scheme with a
designated bank in the account of the Central Government for a medium term period of five to seven years or for such
period as may be decided from time to time by the Central Government;
(e) “Long Term Government Deposit” means the deposit of gold made under the Gold Monetisation Scheme with a
designated bank in the account of the Central Government for a long term period of twelve to fifteen years or for such
period as may be decided from time to time by the Central Government;
(f) “Refiners” means the refiners licensed by Bureau of Indian Standards and notified by the Central Government for
the purpose of handling gold deposited and redeemed under Gold Monetisation Scheme;
(g) “Collection and Purity Testing Centre” means the collection and assaying centres certified by the Bureau of Indian
Standards and notified by the Central Government for the purpose of handling gold deposited and redeemed under
Gold Monetisation Scheme;
(h) “Short Term Bank Deposit” means the deposit of gold made under the Gold Monetisation Scheme with a designated
bank for a short term period of one to three years.
3. Who can operate the scheme - All designated banks will be eligible to implement the Scheme.
4. Who are eligible to make a deposit — (1) Resident Indians including Individuals, Hindu Undivided Families, Trusts
including Mutual Funds or Exchange Traded Funds which are registered under the Securities and Exchange Board of
India (Mutual Fund) Regulations, 1996, charitable institutions, Firms and Companies, may make deposits under the
scheme.
(2) Joint deposits of two or more eligible depositors may be made under the scheme and the deposit in such case shall

be credited to the joint deposit account opened in the name of such depositors.
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5. Collection, Purity Verification and Deposit of Gold under the Revamped Gold Deposit Scheme — (1) Assaying and
Hallmarking Centres which meet the criteria as specified by the Bureau of Indian Standards shall act as Collection and
Purity Testing Centres for purity of gold for the purpose of this scheme.

(2) The minimum quantity of gold that a customer may deposit shall be 30 grams and the Gold may be in the form of
bullion or jewellery.

6. Gold Savings Account - A Gold Savings Account shall be opened by customers at any time, with Know Your
Customer norms, as applicable and such account shall be denominated in grams of gold.

7. Transfer of Gold to the Refiners — (1) The Collection and purity testing centres shall send the gold to the refiners
and the refiners shall keep the gold in their ware-houses, unless the banks prefer to hold it themselves.

(2) For the services provided by the refiners, they shall be paid a fee by the banks, as decided by them, mutually and
the customer shall not be charged.

8. Legal Agreement - The banks may enter into a Legal Agreement (tripartite/ bipartitie) with refiners and Collection
and Purity Testing Centres, that are selected by them to be their partners in the scheme.

9. Tenure: The deposits under the revamped scheme can be made for a short-term period of one to three years, a
medium-term period of five to seven years and a long-term period of twelve to fifteen years (or as decided from time to
time), and breaking of lock-in period shall be allowed in any of the options in the same manner as fixed deposit and a
penalty on premature redemption (including part withdrawal) may be imposed.

10. Interest rate — (1) The amount of interest rate payable for deposits made for the short-term period shall be decided
by the banks on the basis of the prevailing international lease rates, other costs and market conditions and shall be
denominated in grams of gold.

(2) For the medium and long-term deposits, the rate of interest (and fees to be paid to the bank for their services) shall
be decided by the government from time to time and the interest rate for the medium and long-term deposits shall be
denominated and payable in rupees, based on the value of gold deposited.

11. Redemption — (1) For short-term deposits, the customer shall have the option of redemption, for the principal
deposit and interest earned, either in cash or in gold, which shall have to be exercised at the time of making the deposit.
(2) In case the customer intends to change the option, it shall be allowed at the bank’s discretion.

(3) For medium and long-term deposits, redemption shall be only in cash, in rupees equivalent of the weight of the
deposited gold at the prices prevailing at the time of redemption.

12. Utilization - The deposited gold shall be utilized in the following manner, namely:-

(1) Under Medium and Long-Term Deposit:

(a) Auctioning: The gold deposited may be auctioned by Reserve Bank of India or Metals and Minerals Trading
Corporation or any other authorized agency by the Government, at the earliest and amount realized will be used by
Government of India in lieu of government borrowing.

(b) Replenishment of Reserve Bank India’s Gold Reserves: The deposited gold may be credited to Reserve Bank
India’s gold reserves.

(c) Coins: Banks may provide the mobilized gold to Minerals and Metals Trading Corporation for minting the Indian
Gold Coins.

(d) Lending to jewellers: Banks may lend to jewellers under the Gold Metal Loan Scheme.

(2) Under Short-Term Deposit:

(a) Coins: Banks may provide the mobilized gold to Metals and Minerals Trading Corporation for minting the Indian

Gold Coins.
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(b) Lending to jewellers: Banks may lend to jewellers under the Gold Metal Loan Scheme.

13. Tax Exemption - Tax exemptions, same as those available under Gold Deposit Scheme would be made available to
the customers, in the Gold Monetisation Scheme-2015, as applicable.

14. Gold Reserve Fund - The difference between the current borrowing cost for the Government and the interest rate
paid by the Government under the medium or long term deposit shall be credited to the Gold Reserve Fund which shall
be maintained by Reserve Bank of India on behalf of government.

15. Period of the Scheme - The scheme shall remain in operation until further notice.

Dr. SAURABH GARG, Jt. Secy.
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