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STETOT I, EFT A=A

feroqoft: gor FemTEe, e F o, SaETeT, § e 21 wasr, 1992 #ir sfegEEr der
T3, 146(37) FTT TR T T2 off 3w qeqe=ara arra 07 w2a<t, 1994 iy srfarg=er
TEAT FLAT. 153(3), T 18 |, 2006 F FT.3M. 732(37), i@ 23 TS, 2009 F
FT.3T. 2037, aTEE 07 g™, 2010 F FI.3M. 2442(3), arie 30 feawe, 2013 &

FT.7. 809(3) AT AT 23 femwaw, 2015 F F1.3M. 3516(37) FTT THH Herred A
o

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 5th January, 2016

S.0. 27(E)—In exercise of the powers conferred by section 2he Securities and Exchange Board of India

Act, 1992 (15 of 1992), the Central Government bgmnakes the following rules further to amend tleeBities and

Exchange Board of India (Terms and Conditions afi8e of Chairman and Members) Rules, 1992, namely:

1. (1) These rules may be called the Securities amdh@&hge Board of India (Terms and Conditions of Berof
Chairman and Members) Amendment Rules, 2016.
(2) They shall come into force on the date of tipeiblication in the Official Gazette.
2. In the Securities and Exchange Board of India (Beamd Conditions of Service of Chairman and Members
Rules, 1992, in rule 3, in sub-rule (5),-
(a) for the words “a Search-cum-Selection Committefe words “the Financial Sector Regulatory
Appointments Search Committee” shall be substituted

(b) in clause (e), for the words “three experts” thedgd'three outside experts” shall be substituted.

[F. No. 2/10/2015-RE]
PRAVEEN GARG, Jt. Secy.

Note: The principal rules were published in the Gazetfe India, Extraordinary, vide notification number
S.0. 146(E), dated the 21st February, 1992 andeguiesitly amended vide notification numbers S.O (Ep3ated the
7th February, 1994, S.O. 732(E), dated the 18th,M896, S.0O. 2037, dated the 23rd July, 2009, 343@2(E), dated
the 7th October, 2010, S.O. 809(E), dated the Bettember, 2013 and S.O. 3516(E) dated the 23rdrieer, 2015.
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