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7% foeeht, 4 ST, 2016

"7.68 gfdera g wiw 2023" Fi fasht (gafi) & forg fiwmht

BT, §. 4(2)-SqUSTH/2015.—ATT TTFT TaeaT 2,000 FIE 70 () &t Fer ier &
T '7.68 Taerd I i, 2023" (S THH 8 a18 TiF’ gl AT g) Al el (TAH) dAreg=a
FIAT g1 T Tonht = srferg=ar (o 'faferse srferg=@r Far mar §) # sfeafea odt aur wa awwe g1
ST AT AT U, HE&AT 4(13)-Teequueua/2008, e 8 aqav, 2008 # fHfaw orat & srefie i
St
Feiw i fafy

2. =9 Tt it et Wt feg 99, gag FEtay, e, q95-400001 F 7Teq9 § e 8 sraqav, 2008

FT AT STEREET U HEAT4(13)-Ssequeu/2008 F 977 5.1 # 7or fReifia e 7 Rftg gox Sfenft
fafer =1 s F3Q gu e srara Fearft s i st

aufaeadt aefigmarsti i sreed
3. LT TIAqIaat &l AT § ATTTEALT FIAT & o0l AT il HAq T (Aqa™) F ATaTE, Tasht
#t erfergf=ra Tty =1 5 WiAerd e Tty Tei® 9T S Ral si HeTeq 7 srafed R S |

35 GI/2016 (1)
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Hfierh w1 = v e

4. 7g Frenit adT R 9, gas wEterd, B, qa5-400001 T 08 S, 2016 T w=ried i
STt et 7 Aot S o 9w SR Segem (S-Fe7) TurreT Heel goraeifee T §
08 SHaY, 2016 FT T=qa ¥ ST TR wI srorfaeneff arfert qateT 10.30 oo & qated 11.30 997 F i+
o sfaeaeff arferat qates 10.30 o7 & A19gT 12.00 1 % = w&qa ¥ ST =)

e 1 o e D KU 1 K
5. ag Tetdh, ATty Rord S g o fRenfAgent % s, ‘wa At sEm & forg ar gem
Fafy

6. Tg AYHILT Teih 27 A%, 2015 | T 27 8 a9, 7 A1g &iX 19 f&m it srafer 3 forg gom =@ =t
it Fawrdr 15 feEwax, 2023 FT FHgeT 72 A AT

frtw it ol & =t ¥ fore e

7. At w1 g et e §F g sae w5 g qaE wrtas § 08 sHadt, 2016 Fr vefa
AT ST SR et taTaTel T AT 11 SEad, 2016 STTq [T i arii wi T S w2 iE
0O i LA s M O L1 % M B O O . s MR K e 1 G he o s 1 e 2 O 8 i W M K L s
15 feaw==, 2015 & 10 S, 2016, T, ST AT ATHH 2T

qS

8. Sffa™ FU I AT AL & Tiah & sifehd qod I¥ 7.68 wiaerd afaad it a7 & 4T Taed g qor
THHT AT AG-ATHa e T2 15 S 3T 15 fewwa< 1 G s

T o TPITA & A9 ),
ST A, §4<h G
Ercey
gt yfasfat f feanht # srafdeasdf St giher <ha
| ®reE:  TewrT Sfagfaat T =mas qaRiEr i e gThdar #T Tergd oF fit 38 & 9Ra avhr
#it famitera wfagfaat i ==t et § srafoerdi" srame 9w arnfiert # sqata & 1 yeara G
TAT 81 TEAATY, TRATThd Trasgfadi i et § Afegi~a T & 5 Tiaerd aF 61 Tfaeqdl st
w1 AT SO srefera wrfer srfergf=ra wrfer % swata gt
Il. 9T=QT: ST G il QA STasadl H Aqmaai § TAraeTe e 9% vE Haeet # ™
ATIETE AT g ST Arferfed ordt 7 927 7 3
1. ST AdE SE 9% F 99 =T @rar (H0) SaEr 9 G agl (THSUA) 9Tar dgl T@d
AYATE: ST ATHIO ST (TR T AghTer Sl Kl ITF AIATEF FTiAET F FIOT =0 ThiA *
Fefie oriarer FoRaT stTom)
2. ST Wi AATHT &7 F0E 79U (3Tha Tod) | AATEE T 5 o0 TF gf AT a0 6,

3. O 7g ThiH YaW F¥A arel TRt o § et arerfas S F 9w F que lt St gyeqe €7 §
TEIT A B
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AUATS: UF &A1 THIO S (AATET) TAT HghRT s ST Ay ford §% & ua, st ua.@mar i 3
GTAT T 8, St srafaeaeft arferat it Jeaer =7 & Yo qa F37 & forw 911 giv|

. =AT9RaT: S ot & et srafaead T s uw wHi, Hutaat, Ferteg e, S, sty
fafert, =i s adE ReE 9% g Ten-giia R v et aiea et ot =fcs % oo anfier
GAT | FAT I HY =FaH I 10,000 F9T (3T o) ¥ 39 a1 10,000 F9T F IO H gHAT ST
oe T femifeha =i & form g

IV. & JaTaTeq fearf e

1. GaT Hae & o0 39 9% 941 TTAH0F o, S ATead § 9 90 47 9784 &, 99 UF d9eh

A& T dgi (FUHSUe) 9rar w@dr aqard goml & ff Faes =9 =6 % qdfiq feqifea
stasgfa it et et & Faer v aeft § anr F gar g1 37 e A a= B Faed weae us a6t ¥
TR 8, 9% AT TTATHF S G T FhaT ST &Y T § T@r ST gl

2. SUH UTEHI T ITH g ST 6 ATYTE 9L TeAh Soh FaT ITotah Saav ared g Rea s fw 6
A (3-FaY) TUTAT Haeft Taseiiee T § O qTgdi At NT q UF Uk THIHA TA(Teqef Frefr
TEQT FHT| STETHRY GfRAfaat, S8 awdm foa dF w7 S Segee ((3-397) Tt | aTHe
TETST AT Grewe, Aifaw &7 F srafaeaef areft wfiewme gt £ qroaf

3. & rorar WA ST w AufaeadT @ F wefiw e wiaers/Fiaa it 39 AT ded 8% %
g, S gfaeaeff aeft 39 % aree aw et § qame st 2w o a9 e frw faEr B s
ST S 7 AT ATgh! | SFIAT AT H 1 g A7 981, 9| it I & SErar 978 F 9 s AT
srerfee Sere v wiasgfaat srdt i st

4. UH GIA §, STET AT 0T T TTrera Trfer (SAfesgi=ra Trer 5 Tiaerd) & eAtee § AT sfeed
TR ST ST SreeAt TS |, AT A STAAT UTATHF ST 7 QA g1 T a8 9 UTgeht &l
At 1 I=a sraed U qreaeft aiih § H7

5.  UH AT § STgT STl TTET TTLIAT T | 7 g, FHT T TIaeqeT 97 § orrfier frar s

6. wiayfa 1 Wty Rord a g e veshiua &9 § S o o ared fog §% s arar
% STeraT AT ST F qET TESi U Td AT HIUASHU GTd § ST 10,5910 39 59T Haer
o T g1 qew veshiue @rd § ST w6 gl vwat 39 et i &6 F weerd § S 39+
T Tl gl Ad: S T2qaT GrAtasd Sreret & srafaeaeff sferat it AfeaT 3 aw 39 Tastiue ard &7
HTTESITUS GTd | STHT G ATl TN (77 Fo) Hl T T F F9T g W11 912 | a9 & aqirg 1@
T TASHUS QT Jreaiad &7 § 7 T8 qEr T g

7. A g% sruar wratad S 7 I g % oag wrew & whagfaat geaaia w3 s
affeafaat #1 Grewe, et o1 Fragfaat #7 siaew = & 0t & o777 #1d feaei % fae @ B
ST

8. 9% AT ITATHF ST ST UTgahi &l Tg AT & & (10 g TH T | AT Th FATAN/HH /AT
T o &7 § a9 HL Thd gl UHT Heq (ot ToF | oTiHe i ST aFhdl g T ATl & ST T T8 o0l o7
TFHAT g1 TH A § Stgi wfagfaat w1 siavor sfaygfa i At 5t & arg yareht grar 21, §% a1 safas
I FT UTEF 5T <F Trawer Tier § femw fafsr & gt sarer enf@er g
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9. wlagfa=t it awra, suf=a sarer S|t ff @R[ 21, TUAT AT /FHTA/EET TA=T F forw gt |
STATT ITH FHTA il FHA-TUTAT, % T A HE STA< FIT ATEH % AT il T5 TgATd F ATETE a1 o0l
TR 7 SearaH g o6 freft e wmma, S fAtesreor g 1 go ® anfeer 98t e s =t ar
T & A T [HAT ST AT

V. i i wrafs St wr aedha Red §F (§F) 5T a9T-99T 9% g T AT F dgd a9l
T Tt gaaT et qwe {97 % siaera a6 w1 Teqd FAT gl

VI. v Sfoafea fRenfaeer 9% gy aHieT & e § 3 qTaqam, Sa |7 sraedawar g, T &
Fomrtera foram sroEm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
[BUDGET DIVISION]
NOTIFICATION
New Delhi, the 4th January, 2016
Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’
F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘7.68 per cent

Government Stock, 2023° (hereinafter called 'the Stock') for an aggregate amount of * 2,000 crore (nominal). The sale

will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 08,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 08, 2016. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from April 27, 2015. The
Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on January 08, 2016. The payment by successful bidders will be on
January 11, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the nominal
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value of the Stock allotted in the auction from the date of last coupon payment i.e. December 15, 2015 to January 10,
2016.

Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 15 and December 15.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to

investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of

their statutory obligations.
2. make a single bid for an amount not more than ~ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any

person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may

be prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value) and thereafter in multiples in

" 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the

effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of

India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of

issue.

8.  The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve

Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,

the Scheme will be modified.

st
7% foeeht, 4 S\, 2016

10 T¥ ¥ 77 FLHE wiF it fadht ¥ forg Aandt
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B . 4(2)-TsquEqH/2015(i).—Td GYFHTT TAEET 8,000 FIIE w9 (ifha) FF T 1fer %
oo 10 o it srafar & foro awardy w=iw (sfasgfa) & s srfamgf=a #w<dt 81 =% fosft == sfergam (e
‘Taferee Afeg=aT Fel AT §) § Sfearad odi a7 AT JLh1 g1 ST AT ATSg=T Jedr 4(13)-
TeeuueUH/2008, AT 8 srFqay, 2008 # fAfdy ot & srefim i Sushiy

st it fafar

2. =TH T & fah! Ay Sg 99, §a8 wE@d, %e, §95-400001 F 77eq9 | qg 8 sraqa”, 2008
FT AT AFAHEAT HEAT 4(13)-SsequeuA/2008 F T 5.1 § 77 it adis o Rt go dfenht
fater =1 weror #xa g wmw swanRa el T A STt

srafaeTef Siefiarars Hi Aeed

3. FeRrY wtagfaat ft Senfagt & sfaeaef e 37 6 e £ o = (aqeg) F agar, 6
T SATEE=a T 7 5 AT T T T2l I SAhAT 37 HEATAT I e fed (haT ST |
Hart #1 ww Td ardiE

4, 7g ArorHT wrdy Red &9, qaE waied, B, §95-400001 3RT 08 SWEd, 2016 T w=ATod 6
SOt et 2q arferat st o §% Fie SR Segem (459w Tt weet soraeiee T §
08 Sadt, 2016 T TEQA T ST =AU srfaeasff arferat qates 10.30 &< & qared 11.30 a1 & &1+
#re wfaeaeff arferat qate 10.30 a1 & 272 12.00 a5 & &= T&qa it ATt AT |

e it FRER

5. ag Tetsh, ATty ord §% g 9 fRenfAgent % eqEm, ‘wa AeEe #Em & fore s gem

Fafy

6. 7g TiH 11 F9ad, 2016 ¥ I A T8 qU 6l A1 & o0 O TH T(H Al LIl
11 SEQ, 2026 FT TR 7 HY AT

frtw &t ot & =t ¥ forg e

7. AT FT IR0 AT 59 S99 F1ET S99 Wi BAd qaE wred § 08 SHadt, 2016 Fr v
T SITOT| TR FTefaTarst ETT SRrar 11 Seadt, 2016 7aiq 7R 6 ari T AT S|

S

8. wiasfadi % fow o= & &1 v Fiamt & [gia TRasaar a2 i Fe-a% ard 92 = s
TS T I AG-ATTUF AL T2 11 ATS 17 11 S=ady, F7 AT s

qTEd o TPIid F Araer 7,
T A, HIE =13
agag
g yfawfaat N et § srafaeadf St e <hia
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| ®rEE:  TewT Sfagfast T =mas qariErT oY e gThdr # Tergd o fit 38 & 97 avh
#t famitera wfagfaat i =@ ferfaet § sfoeref ara 9w anfiert & aqafa &3 w1 yeara G
AT 81 aggere, fAitra wiasgaat i Sertaat & sfegiza e % 5 wiaea aw & srfaerdt sferd
TARTL T STTUIT| STAETT TTTLT SATErf=ra TIFLr % Fwavia gt

Il. 9@ 9T g3 i QAithd ITagiaar & A § TaiaeasdT e o uE Haest & ©o
AR GaT gt ST fAefertad ordt 1 20 F3d &

1. ST et st S % T AT @rar (H1T) Srrar qgrasd QT Jet (TESHu) 9T el TEd 6,
AYATE: &1 T AT (ST ST AgHhTET St T I (AT ITAcAT F FIOTT =7 Thiw & e
orrfrer T ST

2. ST T SATHT 2T FUE T (3(Toha qo) T A8 T o o0 U g areft a9 2,5

3. ST 7g ThH TGTH 7 a1 Fheft 7F S erorar Srrfee ST & A1es & o7y aeft Fycger &7 §T&qd
FIA B

AYATS: UH &0 TN 9 (SLAET) TAT gl 5 S AR (759 9 § TH.SH. AT 37 A1
GTAT T@d 8, AT srrfaeweT arforay Fr yoger 7 F yeqd w2 * forg arr g

lIl. SAT9RaT; ITAE orat & orefia "srwfaeaef" smeme uw wHT, wuta, Aerfea R, deenst, sty
faterat, =t s aredt Rora d= g aan-fRertta Gt s faet afga B oft =i & oo arfierd
AT g1 FTSAT & Y A8 1 10,000 F9C (3ifeha Jod) 3T 39 12 10,000 F9T = IOTTi § HIT STET
oe T fenifha =i & form g

IV. =1 Y= feefader:

1. e e & forw 39§ srorar wratas few, ST q1eaw § 3 90 997 F1gd 8, F 99 U g9

TETT& AT dgi (FUHSUe) 9rar w@ar aEard goml & ff Faes =9 =6 & qdfig feqifea
stasgfar it ot et & Faer v aeft § anr F gar 81 37 e A F= B A wae us aredt ¥
TR 8, 9% AT TTATHF S G T AT ST &Y T § @T ST g

2. A UTEHI T ITH Tg ML F AT I TAF g AT TAHF ST ATy og §% FIT ST
I (S-5a%) ToITedt daeft gereiae Iu § oo Yrgai Y AT F UF Uwer autwd aqutaeqdT et
TEQT HTT| FHTIO TR, S8 A 5d 8% F a0 qeged (3-F97) Tl § dmE
TEIET AT FISHe, AT &7 § sufaeqeff areft e 7t it st

3. S srerat yrtAe ST wi svtaeadt @ % srehi sreen wiaera/faa it 39 i T a7
T ZRIT, ST TiaeqeT areft 39 % e 9% A § a8 s =9 arq 97 e e faer 6 §% sera
sTrfeeE ST T 99 ATgHt A AT I Fw o & v agt, R f a9 v w79 d% AT
STATHE STAT 1 A adT SITLr i STt

4. UH AT #§, Sl aret it iy gretera wfr (srfergfea it % 5 widera) & srfee g 3arara
Arered oRaT SISt streeAl F AT §, g 9% AqAT TTATHE St #T qriAed g & ag e
Tt &l TTagiaai F7 3= sreed UF Teaell aiis & H7

5. UH 9TH H STgt aret ey sreferg wrfer & & g1, FHt 1 iaeaeff arr § enfaer B smom)
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6. wfaygfa =1 aredta Rra 99 g Fgeuastiue 9 8 9 B strom) aeds R o =7 av ar 5%
STt ITTH ST o {ET UHSi U ©Td 12T HIUaSHue @rd § STHT FT, 9T 39 grer fAaer faam
AT 8| HET THSIUSA @I | STHT e il gl THATT I [FA9hT il AT % TS 8 ST 395 Heh qal
2o g% gEr WAt S & avtaerdt afert it e 9 gwg s vesiua | i
HUESITU @A | ST g1 ATAT TTAAT (737 FoF) il T T F AT gWT| 912 | Faerd F a7y a7
T TSI GTd | arediash 9 # 67 T8 quaft e 2|

7. Fg 9% sqar wiAtas S 1 i g T ag urew & wiasfaan gEaratid #Y SETem
ufefRafaat # Gresy, et & Sfagiaat 1 sfawr @ & oty & g7 w et & sfae @ G
ST

8. % AT UTATHF ST AT UTZh! [ AZ AT & o [oT0 g TH TS T T T ATAN/HHQH/FT
THATE & ®F § 997 F2 Thd | UHT Hq (el ToF | oA 67 ST qahdl g T Tl & ST F T8 o0l o1
TFAT g1 UH AT H Stgt wfagfaat w1 siqwor wiagfa & et [ % arg yareft gar g, &% ar safas
T T ATgeh g 37 Tiawa iy # e fafyr & saf=a st enfeer grm)

9.  wiayfadr ¥ ATd, ST=T 4TS gl S§f AN &, TIT TATA/HHTMA/EAT TH 6 o Jrgat o
TETATT ITH F2A T FTE-TOTAT, S AT ITAHF T2 ZRT TS F a1 60 T2 qgHid & STqae a9 iy
TS| T SoA@ 1 ¢ 1o hell o AT, S8 ATEheor aTa 1 g7 | A1 dgi (ha1 ST A1 e a1
TEHT & A Tl (AT ST AT

V. &t e sratas S i qredia Rerd §% (3%) g0 99g-99g 9% iR TS AT F dgd aaret F
Taterd gaaT Raia qwa AT F Sfavia 9% & Teqd FLAT g

VI. 3ux sfeafua fRemfagder §% grr @wfter & srefiq 8 i 9@, s ot sraeasar gRM, FeET i
Fomrtera foram sroEm

NOTIFICATION
New Delhi, the 4th January, 2016
Auction for Sale of New Government Stock of 10 Years

F. No. 42)W&M/2015(i).—Government of India hereby notifies Sale of a New Government Stock

(securities) of 10-Year tenure for an aggregate amount of ~ 8,000 crore (nominal). The sale will be subject to the terms

and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in
the General Notification F. No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 by a yield
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on January 08,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System on January 08, 2016. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading
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5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of Ten years tenure commencing from January 11, 2016. The Stock will be repaid at
par on January 11, 2026.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 08,
2016. The payment by successful bidders will be on January 11, 2016 i.e., the date of issue.

Interest

8. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half yearly on July 11 and January 11.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up fo 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to

investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of

their statutory obligations.
2. make a single bid for an amount not more than ~ two crore (face value) per auction.

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to any

person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may

be prescribed by RBI. The minimum amount for bidding will be "10,000 (face value) and thereafter in multiples in

10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the

effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of

India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of

issue.

8. The bank or PD can recover upto six paise per ' 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve

Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,

the Scheme will be modified.

EIE LR
T foeett, 4 ST9aY, 2016

"7.73 IRwa aETd wiF 2034" i fhr (i) ¥ o feeh
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BT, §. 4(2)-ssqUuEH/2015(ji).—TTTd TEEFT UAGETT 2,000 FE FAU (AFA) B F afy F forw
"7.73 wiaaa GeaTr Teiw, 2034" (N =699 9% a1 Teid’ wgl T47 8) i fafy (qatm) staegfa st 81 a8
et =9 srfergaa (o 'faforse srfergmmr #er mar 8) @ Steafaa oaf a7 d S g1 ST aTaT SAfag=er
T EEAT 4(13)-Ssequusud/2008, @ 8 wpa¥ 2008 § fAfdw et & srefi=r &t srusih)
G CEIRCIE

2. = w@iE A foeft sy Rerd d9, qas wmta, wiE, §95-400001 F 9198 & a8 sgae, 2008 FF arara

AT U HEaT4(13)-ssequeu/2008 F w1 5.1 § 7ov fRaffa s ¥ fAftg g=r fierh Ay 1 v s
U = sraiRa femft g & ST

FufaeadT Sifimaret ®f A

3. FLHTL wiaiaat & ertaat § srrtaersf arent o H giagr ff Gaw i (aged) F dqqre, = A ataga
TTFAT T 5 TTa9Td I TR T2l IS STl A% HEqTel sl Areifad fhar SITuam |

Hierht w1 o= wd arfE

4. 7g frarf adtr fed 8%, g9 FEtad, w9, §92-400001 377 08 SHad, 2016 Fr g=rfera i STusf
ot gq Aot wwdlw fRod d% #e a6 degem (E-FeR) ol et goseifaE uor §
08 S= g, 2016 F1 yEqa FT ST ATRT awtaeTet St q@tes 10.30 a9 F qated 11.30 @ & S #fiv
gfareweT arferat qateT 10.30 st & 98T 12.00 &97 % = J&=qd@ it AT+ AT

e i FER

5. 7g i, AT e 9 grer ST fRenfAeern F e, ‘w6 At w e F o e gem

Fafy

6. TE TLET TaiF 12 /AT, 2015 T YT Zrae 19 99, 2 A1 3l 7 Ry 6 srafer 3 forw gom =7 w=t= &t gt
19 f3wra, 2034 F1 FHYeT ¥ A AT

i it ardi sl =t % fore g

7. AT F7 afoms qadT foE §F g7 v e Fua qae #raiad § 08 Sead, 2016 Fr wafoa T srowm
TR FreArararen T oA 11 S9ad, 2016 A7 AT & aria & T ST T2t 6 forn qemar | Ser

T efrefeq Fars & sdfhd ge oz, ifa| F99 a3 i 19 Rawer, 2015 ¥ 10 SHad, 2016 9, IS8T 4TS
i |

™

8. Sifqw FUa quaTE A ARG & (T & sifed GoF q¥ 7.73 Wiaaa wfaad # % | s34 TG R 9T THHT
AT TH-ATUH ST T2 19 S 307 19 s Fr fFar smom

T o TPTTA F A< T,

JOTT A, THH T
sy
g sfawfat & fienht § sfdedt - gl <fa




[wr I-@ve 1] A h1 TSI @ STHIEROT 13

| wrg: el sfasfaat § 2o anftary s gaer ariar it srargs 39 it g2 & g awar £ it
gfasfaat & == St § teafaered sra o anferd i aqafa 33 #1 swaE B @ 81 aggar,
it st i et & sftrga wfer s 5 st o 6 sfaerf arfemt s fi s e afr
srfergf=ra Tt & sreamta it

Il. QUEQT: AT Gt sl faAiteha st i Sertaat § srofaereft sreme ue vF Maet oo anfierd et
gt ST e ot 1 @1 #3392

1. ST ATt Rord §% % 9| 9T @rar () F°Er qgrad T a9t (THSUe) 9T 98l TEd 3, aErs:
g YTHIOT ST (ML) ST RS Sl Kl 36 AATAF AT F O =0 =hw F e enfue G
ST

2. S gfa e q1 e w0 (ST goF) | seteE ey F forw ua g1 avelt o €,
3. ST @g T RIS ATl Fohell 0% e STET ITATHe SIee & TeqH & SII=] Sl Jcger &7 & Ieqd Fd &l

TS UF T YTHIOT I (ACALHT) TAT T d ST A1 a9 # UHLST, U, |rar i /1 °rar @d &,
AT srafaeaeft Srfert & Tored & F Teqd e h (o7 a1 gidll

. =TqehaT: ST orat o erefie "srrfaeae T swen ux wHT, Ffaat, Fetha S, gearst, atesy @iy, et
e ATty g §% grer gur-Raifa B s ot afga G f =fke 5 o awferd gef 810 aei 33 &
A A 10,000 =T (3ifEHa gox) i 39 a1 10,000 FAT F [OSIH H RIT STHT o F fadi{ahd T2l & forg
2l

IV. 3= T fearfAda:

1. e e & o 39 d% sar wafes Sow, e 71ea9 § 3 W 47 918d &, % 99 U S9ed qgiaE
AT Tt (FUFSHUe) @rar T@ar staard gom #wre ot Faes g8 = % srefia faqitera stasgra i Gy e
o el T Areil § TN o FhdT &1 6 AT FT G99 (o (Ho9rh Fae UF Sl 3 @1 ¢, 9 1@ rafies e g
ST fohaT ST S fare ® @ S gem

2. A YTEHl | VT TF AST F AL TT TAF: 9 FTIqaT rAHaF o aediy fwd g% Fi SfET dege™ (3-
FAT) TOITeAT Haeft Toaeifas To= | o9 UTeat A AT UF Uwhd gHiHd rafaerd areft TEqa FO AErem
gixfRafaat, S8 ardts fwrd d% fe 6 Segem (S-ga7) Jomelt § "rarer TEaE #r giewy, wifos w1 F
sryfareTeff et = T2 T ST

3. o T At St i saafaereff @ F i srded wiaera/fima £t 39 Gt $i|d 3T ¥ gRm, S
gfaeaefT svell 39 F e 9% A § qrae et 59 arg g7 eary f{u foar G dF ererar grerfees Siow T oo
TTEHT | IATT ITH FY o1 § AT T2t 9| & ara & JIarT ST Feh 9% AT TTAHE Sra? Hl Tragiaat S &
ST

4, UH AT ®, STt arent i iy syretea e (arfeg e wfe % 5 aftera) & aferes & gogum aea G
STTURTT| AT SaieAt & ATAS H, Tg S F2aT Yrftos Srodi #1 arided g oF a8 9 JTgahi St st 7
3t areied U et 9 7 #

5. UF HTH H STt aret Ty yrefera wfer & w7 g1, FHt 7 Tiaeqeff 9t & erferer o srom)

6. wfaqfa # aedi Rord §% g F9o vasiiud &7 # S o Sosm) et R §% 87 a7 91§ aear
T ST F qeF UHSHUA Td &aT HIUasiue @rd § STHT FH,S@ 396 g Aaer f3ar @ 81 qen
TESHUS GTd H STHT FIT 0 g THATT 39 [Faeahi 1 JaT F TASd g S 394 qeh qgi gl oOa: 9 2@
ST St #7 srafaerdT arferat i fAfeaT 39 awg 39 vHsiiue @ra i Juasiue ard § S7 g aret
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AT (SFfFa gog) T TIcE € F FATAT | 977 H 49 F Tq0e I qed UESue ard F qredias &9 § $i 75
AT = 2|

7. T SF FAFAT WTATHF T F I00AA ¢ T a8 ATeF F Trasfaat gearaid Y| STEveTor qietadt #f grEa],
grEeRt 1 giagiaat 1 siaew e it [fTr & 7w gt & diae @ e s

8. S FTAT UTATHF ST FTT UTEHI Hl Tg HAT 3 % [0 g T8 IIT AT FIC TF TATAN/FHTAA/EEAT TAL F & F
FIA FT T 2| U FrAq fooht gog § onfaer £ S @t & I7 TSR F AT F FGA fT ST qFAT ¢l UH qTHA H
STet wtasgfaat & siawor stasgfa it ot At 3 a1 gar=t grar gy, §% 41 srafas Sow # args 510 3F Jiawa
Trfer o fantw fafar & ot sarr enfarer gem

9. starsgfaat 7 @mra, Sufea sarsr sigt ff @R g1, a9T IeATen/FHT9M/AET TAT F forw argeRt | A
T F2A A FA-TOTeRt, S a7 STafi e g7 ATEF F A1 6 T FgAid & dAGae TA7E 6 S0 T8 Ieera= 1
g T Tt o @mme, S fAfesreor onra &t gor § onfier 98t foam ST =i a7 arewt F a9 92l AT S
V. &t T yrafaes St & e R S (39%) g1 a6T-a9g 9% /G TS JI9ET F agd Sa9redt F qared
AT Fethd a8 #1AT & Sfavd dF H Teqd AT g

VI. Tz sfeatya fRemfader s grar aufier % srefiq g s agqam, sa ff sraegerar gift, JrsEr & dented G
ST

NOTIFICATION
New Delhi, the 4th January, 2016
Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’

F. No. 4(2)-W&M/2015(ii).—Government of India hereby notifies sale (re-issue) of “7.73 per cent

Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of 2,000 crore (nominal). The sale

will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price
based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 08,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 08, 2016. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai  Office on Januwary 08, 2016. The payment by successful bidders will be on
January 11, 2016 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the nominal
value of the Stock allotted in the auction from the date of last coupon payment i.e. December 19, 2015 to January
10, 2016.

Interest

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date of last
coupon payment and will be paid half yearly on June 19 and December 19.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to

investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme

in view of their statutory obligations.
2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any

person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may

be prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value) and thereafter in multiples in

" 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the

effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated

non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
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Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of

India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of
issue.

8.  The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve

Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,

the Scheme will be modified.

st
T2 faeety, 4 Sas, 2016

"7.72 viRea gl &iw 2055" Hi fh (gafi) F o femfh
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B T, 4(2)-ssequeqH/2015(jii).—ATET TR TAFET 2,000 FLUE w9 (3ifH) Fit per i F
form 7,72 widera avardt w2, 2055" (S =0# o 918 ‘Tt Figr 147 ) i fashr (i) srfegt=a
Tl gl Fg Taoht =8 srferg=aT (o Taferee stferg=mr Figr 747 §') § Sfoated ordl a9 9a 93 g0
T ATHTT ATEREAT U, HEAT 4(13)-ssequueuH/2008, 9 8 opav 2008 # fAfdw ordf & srefim it
STt
Feiw it RAfy
2. =¥ wet® #f fosht wedfty ford 94, gaS wratar, wiE, §a2-400001 F ATEaw | 09 8 e, 2008

FT AATT ATTHAAT TR AT 4(13)-T5equeun/2008 F =7 5.1 § Foqr Feifta abs @ kg =
Hemrtft fafd #1 yowr =9 gu g swenfRa fend g i st

srwfaerdf aefigmarsti i sree
3. LT TIAqTaaT &l AT H AT(TEALT FAT & o0l AT T HAT ST (AFa™) F ATATE, Tashl
i srfergf=ra TTfr T 5 Tfderd aF TawTer i ar AT i §eaTelt &l safed o Srom |

Herht #=1 wmw v ardE

4, 7g drarHr ardty Red &9, qas wEied, B, §95-400001 3RT 08 SWEd, 2016 T H=Tod 6
TS| FTATHT Fq AT ARATT RSa 5% HIT STaT Jeged (3-Fe7) TUTet gael soseiias I9 §
08 SHadt, 2016 =T weqd T ST =AU srrfaerelf aferat qared 10.30 &< & qated 11.30 &< & =
sie wiaeaeff arferat qate 10.30 a0 & rTgT 12.00 a9 & &= T&qa il AT AR

e i FeR

5. Ig Tetsh, ATty Rord g% g o fRenfAgent F s, ‘wa At wEm F forg ar gem

Fafy

6. Tg ALEHNT Tl 26 A|aT, 2015 T WA AT 40 a9 T sraty F forw o zH wlE A LA A
26 FFAT, 2055 FT THLFA T AT STUIAT

Few #i ardig sk =i % o e

7. AT FT AROME AT 9 S99 F1ET S99 Wi BAd qaE wred § 08 SHadt, 2016 F v
T2 ST SR AT taTaTel ETT AT 11 SEd, 2016 STATq AT i qr A T S 2w

¥ foro sprae ® et # srefeq s sifeha gew ux, et it 9 d quiq 26 opeEY, 2015 /
10 S=EY, 2016 T, YIS 4TS ATHHA R

S

8. AT #T A & TiF & sifehd qoF I¥ 7.72 Ifaerd Siaad it & & s3T5 TEd T JAT THH
AT AG-ATHF AT T 26 HIT T 26 FFAL H1 64T ST

qTEd o TPafd F Ar=er 7,
LTI A, Hh di=a
EGCL
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T sfagfaat i fearft # srofaerdt e gfaar =fiw

| A& FEHT ATAIAAT T ATTH AR S GET 91T il TcdTgd oo il 18 F AT qEhT
& famifera wiagfat 1 ==t Sentaai #§ "srfaereT e 98 ARiErT S Aqafd 7 F1 T&ara T
TAT 81 TEAATY, TeATThd Trasgfadi =t et § Afegi~a T 6 5 Tiaerd aF 6l Traeqdl st
TATHTT T SITOIT| TTrera TTer SAferg=ra Trfer = rwaetd 2|

Il 9rEaT:  Ad qeE A it stasfaat & Sertaat § srafaerdf st o 7 Reerst F oo
AR GaT gt ST fAefertad orat 1 20 F3d &

2. S 9AE RS §F % 9 =1 91T (1) AT agiE T dat (THSIU) @t dei T@d |
AUATE: ST ATOT oAt (STTAY) ST AZHTET ST T IF (AT ar0Aeat F g = whiw & e
orTaer R ST

2. ST WA ATATHT 3T FAE T (ARG o T) | SAATEE T F o7 UF G AT a9 6,

3. ST 7g ThH TGTH 7 a1 heft 7F S erorar Srrfee ST & A1eqs & o7y Seft Fycger &7 § T&qd
FIA B

AYATS: UH &0 TN 9 (SLAET) TAT Gl 8% S AR (759 9 § TH.SH. AT 37 A1
FTAT TGd &, ATAT ATTTETLT ATTrAT T T TT F TET FEA o (70 1T i |

lIl. SAT9RaT; ITAE ot & orefia "srwfaeaef smeme uw wHT, wuta, FAerfea R, deenst, sty
fAfer, =t siv et fora % gy Fon-Meaita G o S afza B ofF s % oo awferd
AT g1 FTAT I AT =gAaH TTFA 10,000 FIC (3ifHT qo7) =T I9F a8 10,000 F9C % OIS H gRIT AT
aq T feAifa w=t+ & form g

IV. =1 Y= feefader:

1. GaT [Faers & o 39 % st e i, ST q1eq9 & F A0 941 A18d 6, o 976 UF qeeh
AETAF AT Ft (Huasitue) @rar w@ar af|ard grm &g ff [ =@ o F orefie faeitea
stasgfa it FoReT TIATHT & Fae UF aiet § AN o G6dl gl TH AT H AAA 1o HAUF had Uk qreAl &
TZT &, d srarat yrartes e g ara FFar ST sie fere & war e gem)

2. A UTEHI T ITH Tg ML F AT I TAF g AT TAHF ST ATy og d% FIT ST
T (3-Fa%) TUTeAT Haeft Tosre it S0 § [T ATghi 6T ST F UF Ushed THIHT Aufaeqsff arefr
TEQT FHTT| FHTIO TR, S8 AT (5d 8% F a0 qeged (3-F97) Tl § dmH
TETST AT Grgwe, difaw &7 F srafaeaef areft wfiewme agt f qroaf

3. &% sreEt wrafRE e A srafaeaeft w@e % srehi sreen wiaery/faa fr 39 g g s 1w
2T, ST Tiaeqef areft a9 F Aeme 9% At § J79= st 57 a7q 9% &A™ fQu faar & §% stoar
ST S 7 A9 ATgh! | SFIAT AT H 1 g A7 981, 9| &t I & SErar I78 F 9 s AT
STATHE STAT 0 A aaT SITLr il STt

4. UH HTH H, ST ATl 1 T STferd afey (srfergf=ra Trfer & 5 Sfaerd) & Tfersd § TATITT sfeed
TR ST ST streeAt ® TS |, A I TAAT TATHF ST T T g1 T a8 o9 UTgehi &l
Stasgiaat 1 Sf=ra sreed v aeasft afs & F:4
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5.  UH AT H gt aret ey sreferd arfer & & g1, FwHt Ay wiaeaeft awr # enfaer R s

6. TTAYMT T AT 5Td 9o T Fe7 THSUA & § T AT SITUAT| AT 5 9o 8 a1 ar 96
AT TTITHF STY F T TEiUe GTd JaT HTUasiue grd ® STHT F1, 910 3 gTer fHaer far
AT 8| HET THSIUSA @I H STHT e il gl THATT I [FA9hT il AT 6 TS 8 ST 395 Heh qal
2o g% AqAT WAHE S w1 qutaendt arferrt i Afaer T auw s vesiua | i
HruEsfiue Grd & ST g1 ATt AT (373 go7) 1 T w9 F AT g | 913 # [Aaerd & 9y 1
T TESHUS GTT & Freaias w7 & T T qIEir T 2

7. AT 9F FAAAT ATATHE SIAT & AT ¢ T ag UTgh &l Tasadi gearad H¥l STarem
TR RATAAT FT FIEEL, TTgai H TAsadi H7 Fawer R 6 @ty § 777 #w TGeat & diae @
STUATT|

8. % T¥aT WAt T 97 UTghi T A AT a7  forw gy 47 afa & =907 a geret/Fmea/aar
T o & | TG H7 Ghd g1 UHT HIAd (a0l qoF | e i ST @l § AT qTgh! & TR § T8 6l 5T
TEHAT g UH AT H ST TTaIaal H7 Saqeor Srasfd s = & % g waret gar gr, & a1 S
T T YTgeh g 37 Tiawa iy # e fafyr & saf=a st enfeer grm)

9. wiayfaat £ wmra, suf=a sarsr gt oft n) 21, a9 Feret/FHe/AeT ya F forw arget |
AT ITH F2A AT FE-TOTAT, S5 AT ITAHF T2 FRT ATEF F q7 60 T8 GgAtd & FTar qaTe il
TR 7 SeaaH g o6 freft e wmma, S At amra 1 go ® anfeer 98t e s =t ar
TTET & FA TE {7 ST =

V. &t i aratas e i aredi Rod §% (3%) g0 a9-99T 9% gii TS AT F dgd a9t F
AT FAAT HETT THT HAT F SAqId o Hl Teqd HAT |

VI. 397 Sfeafaa fRemfaaer 5% g FHreT & i g 3T 9591, S A Sraeqswdr gifl, JseT &l
Fomrtera foram srom)

NOTIFICATION
New Delhi, the 4th January, 2016
Auction for Sale (Re-issue ) of ‘7.72 per cent Government Stock, 2055’
F. No. 4(2)-W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘7.72 per cent

Government Stock, 2055 (hereinafter called 'the Stock') for an aggregate amount of ~ 2,000 crore (nominal). The sale

will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by
Government of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price

based auction using multiple price auction method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction
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4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 08,
2016. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 08, 2016. The non-competitive bids should be submitted between 10.30 a.m.
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Tenure

6. The Government Stock will be of ‘forty year’ tenure commencing from October 26, 2015. The Stock will be repaid
at par on October 26, 2055.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 08,
2016. The payment by successful bidders will be on January 11, 2016 i.e., the date of re-issue. The payment for the

Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue i.e. October 26, 2015 to January 10, 2016.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date of
original issue and will be paid half yearly on April 26 and October 26.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.

Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed to
allow participation on ‘“non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated

securities. The reserved amount will be within the notified amount.

I1. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to

investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in

view of their statutory obligations.
2. make a single bid for an amount not more than * two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with

the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any

person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may

be prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value) and thereafter in multiples in

" 10,000 as hitherto for dated stocks.
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IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate.
Under the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the

effect that the investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of

India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD

against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate

securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive

portion.

6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor

subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of

issue.

8.  The bank or PD can recover upto six paise per 100 as brokerage/commission/service charges for rendering this

service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the

client to the bank or PD would also include accrued interest from the date of issue.

9.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It

may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve

Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary,

the Scheme will be modified.
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