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. ¥T. 6(3MT)/2015-3 T
faeft 7ot wew (% w1 [l sik s AR, 2015

T/, 1004(31).—Geft 7ar serer stterf=ae, 1999 (1999 FT 42) T €T 6 Hf IT-4TT (3) F BT
(STT), &TRT 47 T IT-TT (2) BT T&T ARRAT FHT TART Fd gU, T THI-T74T T JAHLAMEIT 3 7%,
2000 T TTEF=AT F.5HT.6/2000-37&T T AT HT Fed gu, Rora o FEaT staar FIET qlel % 9ea
fAta T wa ® srara & Sy # fatertaa fafaaw e wwar g, s -

1. gt T i i -

(i) 7 fafeaw et o waer (FEET 1 [t & srana) AR, 2015 Fgamr
(ii) o FLHTLT TSI H I THTI il A F AL 20 |

2. yfeame g -

= At awt & st a6 & So T & e erufera 7 87, —

5469 GI/2015 (1)
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(i) ‘erferfeer 7 arert fareft war vae s, 1999 (1999 #742) ¥ 2 ;

(i) == At & yq6 orsai ua strtsreatra, e aatita agt BT /=T 2, % 9@t o1 g0 S FHwe:
I ATSIH H & Ul

3. AT FLE T FE T w1 At & swma-

(1) =7 FafReet # sreoray Suefea it Prese, 9a # Fawt 712 =1,

() 25000/- T (THTE T I HTH) AT =AF T SAATEH T TF A7 AT o 5 g a699-
T 9% AT ordt % qga 7o Aty @ g% area aeww F w7 et 6 g e §F % et
FT AT & gL (T 37T ST T GISh) o ST ThaT 2

(&) UF 0T | 2 gt & qated TE {g Id 8 aTe? (9T ST ST F BIEHT) o ST qehal ¢ AT
ST THAT B

oqdiser: T f3fore srame sroar oot % = F o ara /e i e g adiy B §
A= A S o T gl / ot i gl

(¥T) STEATAT FX IX 9T F ATET TAT gl ATk FT & AT (9T AT ST Hl FIEF?) F hel &1 |
Ated 78 wia =AF 25000/ T F =teres iy srray qwg-a9y 97 e §% grar afsfa oat % agq
fafatae HiwT T qa T F FET A1 A7 A Red §F % Ale 9§ A1 99t g

37 ot (1) % STedl 9= gfaga 9T = oA, aaa Ree 9% & AeEd R S O 67 39T 59
T T T F I 3 TAT FAT sraeTss g, et = #r foe §% AfAfdy oadt 5 aga 9w awwe sy
AT ARATT TX51d do o HLAT AEl I T H IgL AT AT o ST FTIAT S ATAT AT H AT o0l
FATT TSI FT THaT 2

(2) = et § serar swefaa i Pedy, ara 7 arge # FErh w1 =fRw, S ot srEr
FIATIET T AT Tl &, 3 AT * X T8, T8

(T) 25000/- TG (THIE ZAX TIT AHA) WA =AH o AATEF T T 2ar qead oo §% gmr

TUI-THT 9T AT ordi & qgd ToT [AA{EE HA7 T% F 97 q3F% & FET dle T aa i 5 9%
% e AT | ATgL o ST Tl

(&) 9TET F 918 7 25000/- T Wi =Aw T A i srerat qua-amy o7 e §% g sfigta
ot  dgq TaT e H1\1 9% F 9Rd 9ER F AT dle 3T adT g 9% % |qe 9wa § v
qFHAT B

4, W Rt & fFAafa o O -

F1E ot =i UH AT g ad & J1eT A8 9 S qFAT § AAAT G HHRAT & S QEAT TAT TgHA
FATHIA ATTTTAT, 1972 F o1t 2|

5. fa«ft war ¥ fafa sl s w O -

= FAfReet & s susfam 91 gewe, w8 off =i~ fwd 85 ff g sear o sty e A

AT Forgeft F<Et A | A7 &0 FET TG 97 | 978 dgl ST Sar Id § SA7d qgl H av
AT | qg1 AT
6. wTa | faeft 7z #1 s -
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FTE FAfE -
(W) T A, oF T AT A A= w grewy, fomr Gl i F B oft =0 Faeh qer ava 9 9w

qHRAT S ;

(&) et g (I 7 B 3 At i Frew) oA Gl v d g g e w FEf froom g e §
AT T &,

Fordt e (A7) F Fta wred #§ fogelt qar =0 od F sreftw vt sir =ty 3 var safe 9w & o g, =9
A=t = e, FEET T wH 7 st gET it e T e (FEew) IR B TR w9,

T Ag T Toh, UET 0T HZAT AFeTF Al T A1 TRt T a9 § FReT =T<h Ze0 a1 13 et el
o IET TAaT ATAT F % &7 H et G51 F1 7997 27 10,000 AL S (T TAR AHEH Sta7) 7
SATE TAAT AT &f AT/ AT UH ATH 10 e UF q07 § et =t fEaeft 721 %1 9959 7o7 5,000
FHLIT AT (T FAAT AR S(A) H SAATe TTAT I THIH @l |

7. faeft war i w G et « v FRata -
(1) STTerEd 2Tk ATHTT HILETE 6 1 T8 [AasfT q3T AT 7 dTg 9 9dT gl
(2) 7 =af~n Aeferfera T 9Tea & STeL o ST 96T § SA=ET 9l T6hdT 2

(7) Taraelt o ware (wea | are Bt =t g fEeelt gt amarn) Sf=esmast, 2000 F S g9 7@ T
et qa1 =g T AERa I,

@) 3 atafa sreEr 3uF siasta AT strar S Rt srrar Rt seEr AR F ager
STTerd STk & g0 & STy 9T fFaeft qar;

(&) 9T H AT AT JAATHT AAAT FATS TS T (ASIIAT (HE) | T@T HEAT @7 TAITT AT gaTs
STETST 9% ATat T wAT e fore e & iy sefa < e a8y

(3) FIE AT AL | ATEL AT HLHT of ST qHaT & —

(@) fasht Hqar wey (sl w4t #1 ameor s wiaarorn) AfRemmEt, 2015  oqEme =9 g arfia
fareft 7aT ;

(3T) Tager A= | Aled 0T AT T g2 A9 v Ay T2 et qar v Frweft qar wawr (Graeft wdt &
ST 3T Tiremeon) fafamTast, 2015 % Sqa @i (retain ) T 215

4, AT & ML & WaTHr FheT =A<k g7 =47 7 ge foeeft 937 9°a & arge o ST ST dahdl § S 396
FTT 9 THA 92 3= 6 % @ (ft) % aiqs & ST Jrind 6 7 fEReh gur @ st 7 2n

8. AT AT ST Fl ¥ar 4 wLeft 1 FAafa s smma
== faffaet § siafde Bl ara & g gu off, s ==ftr -

(1) ST & AT FITA AT ETH Tl LT TERIT 6 HEAT Al o7 A 17 od 9% F qre (et off 9
# 100 FUF TeIaT F T F ARl Fl Greht) F ST GHdT g T4aT A5 qhaT g, 99d T T 9 F J91e
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AT ST 1 ATAT A AT 216 500 F7A/000 T T % [X51d 9% o FHeet q1e 25000/- T TF T
AT | 199 |7 & ST FehaT 2

(2) AT FTHIT % HLHT Al AT AT o1 5 % dre (Rt o am8er § 100 93 e § 397 & qrel
T BIEHT) AT AT G2 & 9T § 7 96T &

(3) FUTA STAAT S[ETH T FIHT ZIF F HTLOT A & ATGT AATA AT eI Al UH FLHT Al of AT Tl
AT AT ST 2T H Irg A § AT HHAT 2 |

[®T. &. 1/31/277-2015 ]

.Y, FIA, T =T ARG 4F

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 29th December, 2015
No. FEMA 6 (R) /RB-2015
Foreign Exchange Management (Export and import of currency) Regulations, 2015

G.S.R. 1004(E).—In exercise of the powers conferred by clause (g) of sub-section (3) of Section 6, sub-section
(2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), and in supersession of Notification
No. FEMA 6/2000-RB dated May 3, 2000, as amended from time to time, the Reserve Bank makes the following
regulations for export from and import into, India of currency or currency notes, namely :-

1. Short title & commencement:-

(i) These regulations may be called as Foreign Exchange Management (Export and Import of Currency) Regulations,
2015.

(i) They shall come into effect on from the date of their publication in the Official Gazette
2. Definitions:-

In these regulations, unless the context requires otherwise, -

(i) 'Act' means Foreign Exchange Management Act, 1999 (42 of 1999);

(i) the words and expressions used and not defined in these regulations but defined in the Act have meanings
respectively assigned to them in the Act.

3. Export and Import of Indian currency and currency notes :-
(1) Save as otherwise provided in these regulations, any person resident in India,

(a) may take outside India (other than to Nepal and Bhutan) currency notes of Government of India and Reserve
Bank of India notes up to an amount not exceeding Rs.25000/- (Rupees Twenty Five Thousand Only) per
person or such amount and subject to such conditions as notified by Reserve Bank of India from time to time;

(b) may take or send outside India (other than to Nepal and Bhutan) commemorative coins not exceeding two
coins each.

Explanation: 'Commemorative Coin' includes coin issued by Government of India Mint to commemorate any
specific occasion or event and expressed in Indian currency.

(c) who had gone out of India on a temporary visit, may bring into India at the time of his return from any place
outside India (other than from Nepal and Bhutan), currency notes of Government of India and Reserve Bank of
India notes up to an amount not exceeding Rs. 25,000/- per person or such amount and subject to such
conditions as notified by Reserve Bank of India from time to time.
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Without prejudice to the provisions of sub-regulation (1), Reserve Bank may, on application made to it and on being
satisfied that it is necessary to do so, allow a person to take or send out of India or bring into India currency notes of
Government of India and/or of Reserve Bank of India subject to such terms and conditions as the Bank may stipulate.

(2) Save as otherwise provided in these regulations, any person resident outside India, not being a citizen of Pakistan or
Bangladesh, and visiting India,

(a) may take outside India currency notes of Government of India and Reserve Bank of India notes up to an
amount not exceeding Rs. 25000 (Rupees Twenty Five Thousand Only) per person or such other amount and
subject to such conditions as notified by Reserve Bank of India from time to time.

(b) may bring into India currency notes of Government of India and Reserve Bank of India notes up to an amount
not exceeding Rs. 25000 (Rupees Twenty Five Thousand Only) per person or such other amount and subject to
such conditions as notified by Reserve Bank of India from time to time.

4. Prohibition on Export of Indian coins:-
No person shall take or send out of India the Indian coins which are covered by the Antique and Art Treasure Act, 1972.
5. Prohibition on export and import of foreign currency:-

Except as otherwise provided in these regulations, no person shall, without the general or special permission of the
Reserve Bank, export or send out of India, or import or bring into India, any foreign currency.

6. Import of foreign exchange into India:-
A person may -

(a) send into India without limit foreign exchange in any form other than currency notes, bank notes and travellers
cheques;

(b) bring into India from any place outside India without limit foreign exchange (other than unissued notes),

provided that bringing of foreign exchange into India under clause (b) shall be subject to the condition that such person
makes, on arrival in India, a declaration to the Custom authorities in Currency Declaration Form (CDF) annexed to these
Regulations;

provided further that it shall not be necessary to make such declaration where the aggregate value of the foreign
exchange in the form of currency notes, bank notes or traveller's cheques brought in by such person at any one time does
not exceed US$10,000 (US Dollars ten thousands) or its equivalent and/or the aggregate value of foreign currency notes
brought in by such person at any one time does not exceed US$ 5,000 (US Dollars five thousands) or its equivalent.

7. Export of foreign exchange and currency notes:-
(1) An authorised person may send out of India foreign currency acquired in normal course of business,
(2) Any person may take or send out of India, -

(a) Cheques drawn on foreign currency account maintained in accordance with Foreign Exchange Management
(Foreign Currency Accounts by a person resident in India) Regulations, 2000;

(b) foreign exchange obtained by him by drawal from an authorised person in accordance with the provisions of the
Act or the rules or regulations or directions made or issued thereunder ;

(c) currency in the safes of vessels or aircrafts which has been brought into India or which has been taken on board
a vessel or aircraft with the permission of the Reserve Bank ;

(3) Any person may take out of India, -

(a) foreign exchange possessed by him in accordance with the Foreign Exchange Management (Possession and
Retention of Foreign Currency) Regulations, 2015;

(b) unspent foreign exchange brought back by him to India while returning from travel abroad and retained in
accordance with the Foreign Exchange Management (Possession and Retention of Foreign Currency)
Regulations, 2015;

(4) Any person resident outside India may take out of India unspent foreign exchange not exceeding the amount brought
in by him and declared in accordance with the proviso to clause (b) of Regulation 6, on his arrival in India.

8. Export and import of currency to or from Nepal and Bhutan:-
Notwithstanding anything contained in these regulations, a person may —

(1) take or send out of India to Nepal or Bhutan, currency notes of Government of India and Reserve Bank of India notes
(other than notes of denominations of above Rs.100 in either case); provided that an individual travelling from India to
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Nepal or Bhutan can carry Reserve Bank of India currency notes of denomination Rs.500/- and/or Rs.1000/- up to a limit
of Rs. 25,000/~ ;

(2) bring into India from Nepal or Bhutan, currency notes of Government of India and Reserve Bank of India notes
(other than notes of denominations of above Rs.100 in either case) ;

(3) take out of India to Nepal or Bhutan, or bring into India from Nepal or Bhutan, currency notes being the currency of
Nepal or Bhutan.

[F. No. 1/31/EM-2015]
B. P. KANUNGO, Principal Chief General Manager

afg=mT
Ha, 29 famwav 2015
. T, 9 (JM)/2015-3<H
Rt 7o wog (Rt war i aget, sy s gedh) Rffaumast, 2015

... 1005(3).—A2eh o weeg afafaew, 1999 (1999 =1 42) #t €T 8, &T 10 it -2
(6), &TXT 47 ¥ IT-4TT (2) F @ (HT) T T&T IRFAT T TIRT F4d g0, 3T THI-T9T I TATELT - 3
72, 2000 F srfoeE=eT 7. HAT. 9/2000-AST F¥ sfeewfua Feq gu, ardty fod F= frReft qur i et
& T, Y ety aga g2 et qur F wa § vyoamEd s s sHEhr et F g9y § Fetafea fRam
fafera sear g, srata-

1. |fere T o W -

(iy 7 Frferae el war werer (et o &7 g, seareads siv gt G, 2015 Fzamr

(if)  FLHTLT TSI § I THTIA il ARG F AN 2|

2, gfwmemd

= TTRaTarett & Sar e 3 ST & o= aruierd 7 81, -

(i) "erfarfrerr v qrem Freft war werer srfarfer, 1999 (1999 #742) & & ;

(ii) "'sTfeepa =TIy w7 qread 3 srterfeEe ey 10 F Iw-aTeT (1) F siasta arfeehd =TIy F ' §
srferg fovr e safee | 2

(iii) T FEReft qET FT A 39 A § g 5 A AtE At g5 § O w7 A99T 6 w7 w6
SATEreTE TEaT 2;

(iv) "I 7 qree AT # T arterpd =y i EEeft gar i S e srn ww w1 g

(v) = ATF=HEsT § T 51l Ud AtseAinat, S arearioa Jgl AT 97 €, % a5l oo 00 ST HHer:
I ataf=aw § oy s g

3. yrer et ar F aget 3g ==feat & T1f¥< (duty) -

qTva § et A =rte o st qar & #rE afr are g st suf=a g2 g, 3% saf=ay, srrar 396
st AT et srerat Rt F Swaet sterat Rer d9% i qmre seet i sqafa % aga geam
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g % T, Ueft faeelt e i a9t oiw 9 § 7 yaratda w9 F forg g7 awea 3t w&w o1 Eie
foret off wraer | UET IS BT AT B AAAT H FIA F AT AR T STAT FLATS HAT 4T o
g, forea-

() 3<h Taroft qar oY O wroraT siora: iR & foeier 21 eror
(31) =& e Tt war i o srerar sfera: wfer v g A 2N
4, TITAAT T THT:-

(1) s faeft qar &t ageht a7, gateaa =atte 39 9ed § TaArafad F3 i Ied § AT 26T 9
H 9T FT; &7 —
(T) AT H ATTEEd SAT<h &I (aeeft qaT = AT § ¥90 919 F3, $67

(@) Frera &= g fafAfde e a6 s & G afega s & o v wT § 33 @ seEr
4T TR TR, ST
(&) FaReft war & o =ttt srerar 2ar 1 3o & forg o 5 g AR far e e a
TEHT FHEAT
(2) Tt =T~ & waer § og FHaAT ST o I8 fEaeft 757 § a9 g i 9d § JeAaiad w7 «f § 9
g felt S srerar 9 & arge % A o § Rug v grew § wifesa = F @ 81 F FR 9w
H T § I ITH F AT 2
5. ag« g3 facdt gar i guht & forg safey -

ared § el =2 & faw = =t agw g2 et gar &t 4 % s f&ffew (1) & 99 (v) F s
sTtersRa =TIy & e AR safer & s=e -

(1) AL | 74T AT | S8 af T2 qarent & forw arteafoes & =7 § yrer srorar ut=a srerar et fafyr
THAT AT, STET 9 & aTg< it TR 9 g2 o, 7aT faad & €9 §, Maem (qEram) srrar
SR % &7 § yre faraeft g, Iaeht wrte &t are | 7 {0 & {7 s o s
(2) T =T AT § UHT AR T A | oo fadt i Aty F fiaT g b S |
6. Hfdux ATt # goat & fog srafd-
(1) TET =t ST 9 | Farh =1t 987 € va e s atathaw f ey 10 i sT-am (5) F S
TRt TP 2T &1 weqa = § fu Tu yaee % o et qar i stoar w797 A6 g, 99 v
TATSA ATAT Ih AT IR TTAT IHh Favq WHa et sroar SfFast srrEr fAger serar aeet &
ST F A ATHT JATS, Sreen forw freeft qar %77 &t 97 96t g, % T ST § 95l @ g, a7 9g
T ToraelT TaT STorar SHaT ST 97 UH TS STTaT @EE il ari@ & |18 fadt it sty o i< arieda
AT FT I FT <
(2) 37 faffzw (1) 7 siafae Bt ara & gra gu o, et Bt =1t g, S wea | et =t 9165 g,
STt AT & Feft am=m & y=ee & forg feeft qar afsia it STt § 9@T @diar Sl ¢, a8 UEt
et qa7 & =07 T g0 9 Fr I% AtSAIAw F siqq Mg Gt § Sueta g w Fea, Feea
ST 1<k & & [ohAT STUT-

(7) =fs = 7 g2 el war w3t et i Bt & =7 & g7 v A=t grer 9ea # wted it g § T5

AT % ot sfiw
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(&) ozt g sl ==t % =7 7 g9 2 At gy 9ea # |died B aErg  F uF |97 aw ly 74w
a7 |
7. Rardt st arr sraragE/sa 7 g/ fadeft qur i guih ¥ forg safern-
THET SATE ST A | At AT 8 9/ a9@) =7 T g/ v faeeft war 9vg w3 T, et o avh
SET % =T H T, AT F ATATE, THT AT/ TN/ @I/ 5 Tqar A7d | dfed @ qrorg g 180 &t %
AT, AT & ATHTL, TTTEFT SATh 6 I8 HI

8.g< -
= fafReet & siafde g oft ava Farer storam sgere i w3 o7 AR At e

[T /. 1/31/279-2015 ]

At . FA, T T AT T

NOTIFICATION
Mumbai, the 29th December, 2015
No. FEMA 9 (R)/2015-RB
Foreign Exchange Management (Realisation, repatriation and surrender of foreign exchange) Regulations, 2015

G.S.R. 1005(E).—1 In exercise of the powers conferred by Section 8, sub-section (6) of Section 10, clause (c)
of sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), and in supersession of
Notification No. FEMA 9/ 2000-RB dated May 3, 2000, as amended from time to time the Reserve Bank makes the
following regulations relating to the manner of, and the period for, realisation of foreign exchange, repatriation of
realised foreign exchange to India and its surrender, namely -

1. Short title and commencement:-

(i) These regulations may be called the Foreign Exchange Management (Realisation, Repatriation and Surrender of
Foreign Exchange) Regulations, 2015.

(i1) They shall come into force on from the date of their publication in the Official Gazette

2. Definitions:-

In these Regulations, unless the context requires otherwise, -

(i) 'Act' means Foreign Exchange Management Act, 1999 (42 of 1999);

(i) 'Authorised Dealer' means a person authorised as an authorised dealer under sub-section (1) of Section 10 of the Act;
(iii) 'foreign exchange due' means the amount which a person has a right to receive or claim in foreign exchange;

(iv) 'surrender’ means the selling of foreign exchange to an authorised person in India in exchange of rupees;

(v) the words and expressions used but not defined in these regulations shall have the same meanings respectively
assigned to them in the Act.

3. Duty of persons to realise foreign exchange due :-

A person resident in India to whom any amount of foreign exchange is due or has accrued shall, save as otherwise
provided under the provisions of the Act, or the rules and regulations made thereunder, or with the general or special
permission of the Reserve Bank, take all reasonable steps to realise and repatriate to India such foreign exchange, and
shall in no case do or refrain from doing anything, or take or refrain from taking any action, which has the effect of
securing -

(a) that the receipt by him of the whole or part of that foreign exchange is delayed; or
(b) that the foreign exchange ceases in whole or in part to be receivable by him.
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4. Manner of Repatriation:-

(1) On realisation of foreign exchange due, a person shall repatriate the same to India, namely bring into, or receive in,
India and —

(a) sellit to an authorised person in India in exchange for rupees; or

(b) retain or hold it in account with an authorised dealer in India to the extent specified by the Reserve Bank; or

(c) use it for discharge of a debt or liability denominated in foreign exchange to the extent and in the manner
specified by the Reserve Bank.

(2) A person shall be deemed to have repatriated the realised foreign exchange to India when he receives in India
payment in rupees from the account of a bank or an exchange house situated in any country outside India, maintained
with an authorised dealer.

5. Period for surrender of realised foreign exchange:-

A person not being an individual resident in India shall sell the realised foreign exchange to an authorised person under
clause (a) of sub-regulation (1) of regulation 4, within the period specified below:-

(1) foreign exchange due or accrued as remuneration for services rendered, whether in or outside India, or in settlement
of any lawful obligation, or an income on assets held outside India, or as inheritance, settlement or gift, within seven
days from the date of its receipt;

(2) in all other cases within a period of ninety days from the date of its receipt.
6. Period for surrender in certain cases :-

(1) Any person not being an individual resident in India who has acquired or purchased foreign exchange for any
purpose mentioned in the declaration made by him to an authorised person under sub-section (5) of Section 10 of the Act
does not use it for such purpose or for any other purpose for which purchase or acquisition of foreign exchange is
permissible under the provisions of the Act or the rules or regulations or direction or order made thereunder, shall
surrender such foreign exchange or the unused portion thereof to an authorised person within a period of sixty days from
the date of its acquisition or purchase by him.

(2) Notwithstanding anything contained in sub-regulation (1), where the foreign exchange acquired or purchased by any
person not being an individual resident in India from an authorised person is for the purpose of foreign travel, then, the
unspent balance of such foreign exchange shall, save as otherwise provided in the regulations made under the Act, be
surrendered to an authorised person -

(a) within ninety days from the date of return of the traveller to India, when the unspent foreign exchange is in the
form of currency notes and coins; and
(b) within one hundred eighty days from the date of return of the traveller to India, when the unspent foreign
exchange is in the form of travellers cheques.
7. Period for surrender of received/ realised/ unspent/ unused foreign exchange by Resident individuals.-
A person being an individual resident in India shall surrender the received/realised/unspent/unused foreign exchange

whether in the form of currency notes, coins and travellers cheques, etc. to an authorised person within a period of 180
days from the date of such receipt/realisation/purchase/acquisition or date of his return to India, as the case may be.

8. Exemption:-
Nothing in these regulations shall apply to foreign exchange in the form of currency of Nepal or Bhutan.

[F. No. 1/31/EM-2015]
B. P. KANUNGOQO, Principal Chief General Manager
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sfg=T
s, 29 REa< 2015

. AT.11(9) /2015-3<ht
st g waw {faeft FE F1 &12r (possession) 3 wfdETIr (retention)} RAfMEHTaRT, 2015

qT.H1.F. 1006(3r). —r2eft TaT Tow afafe, 1999 (1999 F7 42) #Y 417 9 ¥ & (7) U7 &% (3)
3 &MY 47 ¥ IT-ETT (2) F @ (W) ST A& AHAT H TINT FLd g, TAT THA-HHT T TAT Heferd 3
< 2000 FT sTEg=AT &, HAT.11/2000-AST FT AR HAT w2 gu, qda e 5% Fafote fRa
fafea sear g, srata-
1. gferE AT o= W -
i) 7 fafas sl qar wag {fageft 3T =1 & (possession) s gfaeme (retention)} fafAzmmaes,
2015 FHEATU|
ii) o LT TSI H I THTI T T T AT ZiT
2, gt ;-
=9 FafReaTeastt & sta a6 & yor & s efem A gy -
) erferfaEe w7 arerd et qur wee srfafRem, 1999 (199 #142) & 8 ;
i) "&TTer FA' (to possess) T IIAUTIT FLA' (to retain) FT ATHT Wifd® T F "GO0 FA AT
ITALTOT A & € TAT GT0T AT TIALTIIN 6 AT Tl TIAAT THAT ST
iii) = At &y o=kt e AtseAtnat, foheq S Jgi areatiia Jgi (36T 3T &, & FAeT: Tor o
BT ST 3 AT aw § &7 77 2|
3. faesft FLT sraar Reft R aroor w3 sl g w3 % forg dma-
I At it omer 9 F @ (1) A7 =T (3) F yae & o, fd S et w3t srer el i
ETLOT S TTAemeoT & fore Referieg S [AEtes #ar g, auia -

) et wrfeepa =aixe g s wifeeTe F ot el w3t o faegt =1 o foreft e & e
AT ;

i)y foreft st gy o ot =T o gt st e s,

i)y T § et wre =afe fAgeft T et S et i el et At == #r 7w = % 2000
FHTT (AT ATAT I8 TR & AATEH HHT T AT (retain) F2 T &, Terd UHT faraeft
HaT erad T Arel, 9 dlel S AT =9l F =7 1,

(T) AT & ST Tohelt T % S1Y 9T I o G & T5 JaTsli o (o[ SETar & &9 § Ao f 1%
2, ST AT # TR FIETe eroraT Oy 0 1 & Io0er 7 g2 g, STorar
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(=) T =afvE |, S 9 #® Al T v 3T S 9 # € 9% AT g, qIASd aT SUgTe v
=T TS FaTet sreram Tt ey ava a1iaea 3 Rvem/sErar % =9 § sfsm v 7 g eeEr

() AT & ITEL S F A AT AAAT SIS F w7 & AfSrd T T 2 AorEw
(3N) Ferer am=T F form et rtersa s & st et ey § = 7 g8 T F =0 H g
4, Ara § farft et =afzy, faeeg St sy Raredt 76t &, s Rt et anfia < -

B T 3 % @< (jv) W Yiaged w91 =1 oA, wea § [arEt wiE at, Heq S el [arst 7@ 6,
FEHT AIET, S AlET A ATAT =Ah1 6 =9 F foxeft qar #7 9mor w2 gwar g, 7 v fEwedt w3 399 g
AT § gL FHaTd FT & I ATSd 6l T g, &Ta il T gl TIAT TATeFHd Hf T2 8l AT IH
srfafer % siasta Ml Rt 3 sqem wa & @ 1 2

EFT T G 6 TAe & forg, et Rt 9 g w6 areed, aea § Rant o8 et g S
e sty (Sur qaty =g ST gn F o Teeme saar G BfRfEe S/ (job) srrmET
THALY (assignment) & orT Tgar g, fSraeht srafer 3 a7 stfes 7 21l

[T /. 1/31/279-2015 ]

3T, . FTIA, TG T weradE
NOTIFICATION
Mumbai, the 29th December, 2015
No. FEMA 11(R)/2015-RB
Foreign Exchange Management (Possession and Retention of Foreign Currency) Regulations, 2015

G.S.R. 1006(E).—In exercise of the powers conferred by clause (a) and clause (e) of Section 9, clause (d) and
clause (g) of sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), and in
supersession of Notification No. FEMA 11/ 2000-RB dated May 3, 2000, as amended from time to time, the Reserve
Bank of India makes the following regulations, namely :-

1. Short title & commencement:-

i) These regulations may be called as Foreign Exchange Management (Possession and Retention of Foreign Currency)
Regulations, 2015.

ii) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions:-
In these Regulations, unless the context requires otherwise —

i) 'Act' means Foreign Exchange Management Act, 1999 (42 of 1999).
ii) "To possess' or 'to retain' means to possess or to retain in physical form and the words 'possession’ or 'retention’ shall
be construed accordingly.

iii) The words and expressions used but not defined in these regulations shall have the same meaning respectively
assigned to them in the Act.

3. Limits for possession and retention of foreign currency or foreign coins:-

For the purpose of clause (a) and clause (e) of Section 9 of the Act, the Reserve Bank specifies the following limits for
possession or retention of foreign currency or foreign coins, namely :-

i) Possession without limit of foreign currency and coins by an authorised person within the scope of his authority;
ii) Possession without limit of foreign coins by any person;

iii) Retention by a person resident in India of foreign currency notes, bank notes and foreign currency travellers' cheques
not exceeding US$ 2000 or its equivalent in aggregate, provided that such foreign exchange in the form of currency
notes, bank notes and travellers cheques;
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(a) was acquired by him while on a visit to any place outside India by way of payment for services not arising from
any business in or anything done in India; or

(b) was acquired by him, from any person not resident in India and who is on a visit to India, as honorarium or gift
or for services rendered or in settlement of any lawful obligation; or

(c) was acquired by him by way of honorarium or gift while on a visit to any place outside India; or

(d) represents unspent amount of foreign exchange acquired by him from an authorised person for travel abroad.

4. Possession of foreign exchange by a person resident In India but not permanently resident therein:-

Without prejudice to clause (iv) of Regulation 3, a person resident in India but not permanently resident therein may
possess without limit foreign currency in the form of currency notes, bank notes and travellers cheques, if such foreign
currency was acquired, held or owned by him when he was resident outside India and, has been brought into India in
accordance with the regulations made under the Act.

Explanation : for the purpose of this clause, 'not permanently resident' means a person resident in India for employment
of a specified duration (irrespective of length thereof) or for a specific job or assignment, the duration of which does not
exceed three years.

[F. No. 1/31/EM-2015]
B P KANUNGQO, Principal Chief General Manager

e
s, 29 feaw 2015
. ¥, 12(312)/2015-3<Ht
faeft et water (i) R, 2015
T, 1007 (3r).— FEraeft qar weer stfefa=w, 1999 (1999 FT 42) #it &M=T 47 T IT-4T-T (2)

BT Yaw oAl F OYART FEd gU, ST AEI-gHT UL TAT Sented 3 "E 2000 Hr steRgEeT

. AT, 12/2000-3AT7ET FT ATIHAT FId gU, ARG e 9% 9rea | [aret et =5t #r wea 7 arex
F foeft Sfrrwal g ST ATHTRT srHET S{ta| ST qiferdT o9 / g #RA % Hey § Aefeted
A amTEet i Fwar g, srIia:-

1. gt 7T iy -

(i) 7 Tafeaw et g yare () Efaasmeet, 2015 Fgaro
(ii) o FLRTLT TSI § I THTI T ALF F AL g1

2. i -

= Tt & ST o & ST & =T ouferd 7 2 —

(i) erfarfRem = qrer feeft qar e srfarfaam, 1999 (1999 #142) @ 8 ;
(i) == Rt # e ersat ue srferertxea, fovg e @t ot 72t o 1 8, 3 Fer: a8 o
BT ST 3 arferfaas # fa2r 10 )
3. AT & g & faelt sfwmarat gy sl araor Siur gty Fy 9 staar arw w7 ¥ g s -
(i) wrea ® fRareft = =aftr aea & arge F el furrat ger S waresr fmr aiferw T o gwar g srEr

I8 gt fohu w7 @At g, Ferd Sivaw afRd v e sefa B aeEr F @ B
=T & stfere 7 21
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(i) e ot =i wrea # Gt Jafy sterar aa § st T e st e O SruET UG+
ey § UE SHTRAT, TSR FIRETE T T&T9 &9 97T F a1g< g, F A1 qifereft aredi=
AT & fAse arfaeer (IRDA) T AT & f6AT Ag! <7 $Te@T qaishd el H

(i) 9a # FEmT w =ARE feAred (i) T (i) & M9 qremer S aifed T a7a ' T8 & e
ATHRAT T F THAT § AAET G101 FohT T TR B, 9T T e aifordt e qeere it Afere srerar
T STAHTT SR el v |

(iv) 92 ® fRamt FrE =t 99 TET SAfRh 9T § 9787 Rare At o7 ToHT Ad ¥ dTg) & a6t
ZIRT S ST AT AT Aere ] & T T T8 9T 2|

Ford 7g o sret "remeer diur qiferwT F o s iy aa o @ & s sar Gar @ e,
T €9 et i TRIOFaETd SR 197 ST9ET IToT ZTaT 10 I g ol aria 7 7 &t &t
FFter | FTHTT ST A9 3 ST AT | TATafdd FHea

4, 9T 9 T F At Frarwat gro S sfaw St qiferft B @ sar g w0 % g aqafa

() wrea § farft #¢ =afte wea & aree ¥ B damerat g s stae i aiferft & a6ar
STAAT I GTOT TohT Tg FhaT &, T 1o AT ARG e 5 #hf (120 S9&T ST At &
ST e T TS 2l

(i) 9 # et #12 =afte S g F argT Rem FEar o1 a9 396 g 9 | JTg7 F SRl
FIT IH ST ST STAT T T a8 ST T qohal o/ T T Tg ThdT gl

Ford 7g foF Stgt Strawr dwr aifert & o o= St a3 v & st sy fGrar @ g, aifost
ST AT 1 TTgha T SANTH TT197 7T ST JTaT AT WTH 2 &t g | 7 &1 & srater § amme=
AT ==t & ST AT O Tearatdd w4

[®T. &. 1/31/279-2015 ]

AT, I, FIN, TeTT T ATIas®

NOTIFICATION
Mumbai, the 29th December, 2015
No. FEMA. 12R/2015-RB
Foreign Exchange Management (Insurance) Regulations, 2015

G.S.R. 1007(E).—In exercise of the powers conferred by sub-section (2) of Section 47 of the Foreign
Exchange Management Act, 1999 (42 of 1999), and in supercession of its Notification No. FEMA.12/2000-RB,
dated May 3, 2000, as amended from time to time, the Reserve Bank of India makes the following Regulations with
respect to the holding by a person resident in India of a general or life insurance policy issued by an insurer outside
India, namely:

1. Short Title and Commencement:

(i)  These Regulations may be called the Foreign Exchange Management (Insurance) Regulations, 2015.
(i) They shall come into force from the date of their publication in the Official Gazette.

2. Definitions:

In these Regulations, unless the context otherwise requires,-

6 ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999);

(ii)) The words and expressions used but not defined in these Regulations shall have the same meaning respectively
assigned to them in the Act.
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3. Permission to take or hold a general insurance policy issued by an insurer outside India:-

(i) A person resident in India may take or continue to hold a health insurance policy issued by an insurer outside
India provided aggregate remittance including amount of premium does not exceed limit prescribed under the
Liberalised Remittance Scheme.

(i) No person shall take out or renew any policy of insurance in respect of any property in India or any ship or
other vessel or aircraft registered in India with an insurer whose principal place of business is outside India
without permission of Insurance Regulatory and Development Authority of India (IRDA).

(iii) A person resident in India may take or continue to hold a general insurance policy other than referred in (i) and
(ii) above, issued by an insurer outside India, provided that, the policy is held, under a specific or general
permission of the Central Government.

(iv) A person resident in India may continue to hold any general insurance policy issued by an insurer outside India
when such person was resident outside India.

Provided further that where the premium due on a general insurance policy has been paid by making remittance from
India, the policy holder shall repatriate to India through normal banking channels, the maturity proceeds or amount of
any claim due on the policy, within a period of seven days from the receipt thereof.

4. Permission to take or hold a life insurance policy issued by an insurer outside India

(i) A person resident in India may take or continue to hold a life insurance policy issued by an insurer outside
India, provided that, the policy is held, under a specific or general permission of the Reserve Bank of India.

(ii) A person resident in India may continue to hold any life insurance policy issued by an insurer outside India
when such person was resident outside India.

Provided further that where the premium due on a life insurance policy has been paid by making remittance from India,
the policy holder shall repatriate to India through normal banking channels, the maturity proceeds or amount of any
claim due on the policy, within a period of seven days from the receipt thereof.

[F. No. 1/31/EM-2015]
B. P. KANUNGOQO, Principal Chief General Manager

arfgg=aT
qE, 29 feaHay 2015

&, ¥, 15(3%)/2015-s
“HH” Fr gfearsT

ar.#.A. 1008(sr).—@=e qaT weg afaf=aH, 1999 (1999 #T 42) & &R T 2 F @ (TH)
F ATHALO |, ST THA-THT TT TAT Herrterd 3 9 2000 T SATAT=AT &, FAT. 15/2000-3T T SATerawiea
F7d gu, foa §% fee #wre, vdhum w1 sraet Ff siw 7w @ st e frea, Smwr = Gy
ZTfrea (Liability) T Ford #3 & forg g1, 1 w46 3 9 7 afegf=a F7ar gl

T AEERTE ST § IAeh TR 6T g | 0] g
[T, /. 1/31/207-2015]

. o, FTLA, T =T AETIa T
NOTIFICATION
Mumbai, the 29th December, 2015
No. FEMA 15 (R)/ 2015 - RB
Definition of "Currency"

G.S.R. 1008(E).—In pursuance of clause (h) of Section 2 of the Foreign Exchange Management Act, 1999 (42
of 1999), and in supersession of Notification No. FEMA 15/ 2000-RB dated May 3, 2000, as amended from time to
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time, the Reserve Bank notifies debit cards, ATM cards or any other instrument by whatever name called that can be
used to create a financial liability, as ‘currency’.

They shall come into force from the date of their publication in the Official Gazette.
[F. No. 1/31/EM-2015]

B. P. KANUNGO, Principal Chief General Manager

sfg=T
s, 29 fmeae 2015
. ¥, 18(19)/2015-3mHh
e AT (N AET/ 7=t aAtR)

1.1,/ 1009(31).— st qar waer sferfaaw, 1999 (1999 FT 42) T &RT 3 F Te (T ) ATHL
H, 3T FHI-HET 9T TAT Herrtad 3 7 2000 it ATEF=AT |, HAT.18/2000-AHT F ATEFHAT FA g,
areary e d safe(aT) 1 R off aee sittee 7, Bl e srrar sae siaera e R, soaesT
AT 21, & Tad Treed AST FAaT o1 A % ®7 § Faeft qar it "dis i Jqufd Ta F2am 2

T AEERTE TSI H IEF YA it A T AT BT

[®T. &. 1/31/279-2015 ]

. . FA, T T AT T

NOTIFICATION
Mumbai, the 29th December, 2015
No. FEMA 18 (R)/ 2015 - RB
Post Office (Postal Orders/Money Orders)

G.S.R. 1009(E).— In pursuance of clause (a) of Section 3 of Foreign Exchange Management Act, 1999 (42 of
1999), and in supersession of Notification No. FEMA 18/ 2000-RB dated May 3, 2000, as amended from time to time,
the Reserve Bank of India is pleased to permit any person to buy from any Post Office, in accordance with any law or
rules made thereunder for the time being in force, any foreign exchange in the form of postal orders or money orders.

They shall come into force from the date of their publication in the Official Gazette.

[F. No. 1/31/EM-2015]
B. P. KANUNGO, Principal Chief General Manager
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