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LK EIGR
(anf¥ vt famT)
afg=ET
7S faeett, 23 famway, 2015
F.AT.3516(3).—1 T TeaTe, qd gfasfa o fFfaw o, afafaam, 1992 (1992 = 15) #r emer 29

BT waw AfFaat 1 TN Fd gU, Ay Ffasfa s ey ad (srere sfiw maedi & ReEga @fiw F&r o)
fRrrwTaett, 1992 # i "errerd Fed & forw vagny At Fem a4 g st -

1. (1) == At =1 st sfasfa e fBfam 3 (srege o aeeat & [Raee T Jar od) geres RaamEet,
2015 FET ST

(2) T TroTT H TeHTA T AT & T g
2. s gfagfa s fffmr i (sremer oiie waeat & [Aees o Jar o) Remmae, 1992 #, w3 #,
3I9-f=w (5) F T ux fAetertea 3u-fAam giaeerfog foar srosm; srafe -

"(5) AT ALHTY, STeqed T T QuisnTiors qaed Y i st o == afafa fr Rerfer ow wafh za afafa &
feferfera arfier g, e -

(F)  wAfFEwEe atbe - e,

(@)  JTHTAHEHT % U TUTH H9T — qEeT;

@M =fE, st Fwr T - g9ee;

() oremed, W wiasf v fafawe O (qoftfers aaer % =aem) - aae;

@) & et e (B, setore, f@fE, S yomae, AT g F o s swE gy aaeie
faort & Tr9rosTi o Uer | e AT ST AT 3R ST 9Te) — 9EEd|

[*FT.%.2/10/2015-3T7%]
sefror o, o T
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feoquft : qor RerwTEeft, AT F S, sEraTer § ari 21 wwad, 1992 v SfeEEET € A, 146(37) FRT
SRIfar At e off ST qeqesTa arrE 07 weast, 1994 fi srferg=er dear #r.ar 153(3), g 18 we, 2006
FLAT. 732(3), aTE@ 23 TS, 2009 F FT.AT. 2037, AT 07 AFEY, 2010 F FET. 2442(3) T qaE
30 famwarT, 2013 % .3, 809(3T) FTT THH e FoFaT 127 o

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 23rd December, 2015

S.0. 3516 (E).—In exercise of the powers conferred by section 29 of Securities and Exchange Board of India
Act, 1992 (15 of 1992), the Central Government hereby makes the following rules further to amend the Securities and
Exchange Board of India(Terms and Conditions of Service of Chairman and Members) Rules, 1992, namely:-

1. (1) These rules may be called the Securities and Exchange Board of India (Terms and Conditions of Service of
Chairman and Members) Amendment Rules, 2015.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Securities and Exchange Board of India(Terms and Conditions of Service of Chairman and Members)
Rules, 1992, in rule 3, for the sub-rule (5), the following sub-rule shall be substituted, namely:-

“(5) The Chairman and every whole time Member shall be appointed by the Central Government on
the recommendation of a Search-cum-Selection Committee consisting of the following, namely:-

(a) Cabinet Secretary — Chairman;
(b) Additional Principal Secretary to the Prime Minister — Member;
(c) Secretary, Department of Economic Affairs — Member;

(d) Chairman, Securities and Exchange Board of India
(for selection of whole-time Member) — Member;

(e) Three experts of repute (to be nominated by the
Central Government from a panel of experts in
the fields of Finance, Economics, Law, Public
Administration, Financial Markets and related
subjects maintained by it) —Member”.

[F. No. 2/10/2015-RE]
PRAVEEN GARG, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, vide notification number S.O. 146(E),
dated the 21st February, 1992 and subsequently amended vide notification numbers S.O. 153(E), dated the 7th February,
1994, S.0. 732(E), dated the 18th May, 2006, S.O. 2037, dated the 23rd July, 2009, S.O. 2442(E), dated the 7th October,
2010 and S.O. 809(E), dated the 30th December, 2013.
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