T Ho Yo WeAo-33004/99 REGD. NO. D. L.-33004/99

MRA 5 TS5
Che CBazette of Judia

EXTRAORDINARY
A III—WTUs 4
PART III—Section 4
IR | YeRTiyTa
PUBLISHED BY AUTHORITY

H. 408] T2 faoett, guaw, fewmw 23, 201549 2, 1937
No. 408] NEW DELHI, WEDNESDAY, DECEMBER 23, 2015/PAUSA 2, 1937

T T Rt st R s

st
gadaTs, 17 faawex, 2015

T T R sk R it (Shew S saea s@aret s fiar s
g Ieft faefw) ffRaw, 2015

w1, ® Wi /RREw22/112/2015.—w1 GfFaws i T arfeer
srferfaasT, 1999 (1999 FT 41) Fit greTal 14 3T 26 qur dAT sTfafawm, 1938 (1938 T 4) Hi
1T 6T & AT q15T &7 1147 GIRT Y& ARKAT T TART Fd g, TTTEHT ST HT TATZHIL TH I
& |72 qrHe F ok a1 ST fafearaeE s fammr arfdesrr (sfaer s safat grer oS )
fafaw, 2011 %t sfaeenfoa F3 & foro =5 g faferiaa e aamar 8, oo1iq -

1. gfem T sy

(1) o R e S B i T s (Siaa Smr s@am sEare
AT AT St grer 9t fostw) fafaew, 2015 % 919 & S S |
(2) T ALHILT TS H S0 T il AE &l J97 g |

(3) ¥ fafa=w 37 ATt ST Fufaat ax @y g e sfras T &1 s3aam w1 & fom
EEIEIUEIRCILEE N ERER IR R

5404 GI/2015 H



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

LIRS I 1Ly
2. (1) == fafa=t § STa qF da & =7 eruterg 7 2v;

i. "srfarfAEe & i srfarfa, 1938 (1938 =T 4) sfvra 2;

ii. "HTAEH AT U WAy T et Afva g ™ Stra| ST w1 | T w1 &
o srferfeae it 9T 3 % STAT IS0 T THTTIS Y& R 73T 3T

iii. "ArAE” | =9 fAfaawt & et gsit 70 % forw sriesrzor &1 9@ sqatad I HA &
forT streraes U= gIeT 29 fAafeadt & w1 "ut § qrierer T T sreed At g;

iv. "gTrEERTer” & a7 At i e sriareor srfafaarm, 1999 #f gamer 3 & s
T AT ST Fafaamae sfie e arfersrer s €;

v. "SiaRe afvvamas ReafAda” o s grr =9 g9y °§ s By o fRemfAger
afera €;

vi. "IrEEEtE AT & qug-awy 97 et 96t (dS AR ST s sreTd)
fafae, 2009 s &;

Vii. "SI ST Fget & ST sttateEm, 1938 &t g 2 (77) § e T et ST
FAT" AT 2

viii. " & St ST ARETEE i e wrteer ($FuT wuteat & S o #+
Fqvor) fafaw, 2015 F ey 2(uw) ®§ Famafeareg e st g;

iX. "TEAT TEATAS" o ATSH TS Y FAtaadt & Sfqtd TATI AT "o aEaras ATeid g;

X. Sea® HOAT F "gaqad” T o+ AiE=aw, 2013 &t g=T 2(69) § TATILATHT Tad®
ATHUT g TAT THH AEAS U (ATLA T S THT FHATAT &1 dstisneor) f&fe=w, 2000 #
TATIRATIOT AT T " AT 8;

gord % AT F arH yEqTE TEqEw e # F @ & fow, T ()
fafe=®, 2009 F siavia "Yad®" i TATIT AR G,

xi. "qf" 7 WA gfadqfa s ARwT a1 sfaf=aw, 1992 (1992 #1 15) #1971 3 %
ERIERRIECIECIR MIEC R IE M CIE R ICIERC IR R

(2) == AfF=wT # Y ST s, 93 S\ sfta=aw, 1938 (1938 &1 4) ¥aT 19T
ot =i e arfeeor sttaf=am, 1999 (1999 & 41) s=rar |Adig Tiaqfd 3w
farfaa are srfafaarm, 1992 (1992 #T 15) sroraT I9% AT a1 T Fhegl H=HT srorar




[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 3

fafaet & afvaitg a4t aeai s sfserfeat & o1 a2t g S 3+ srfgfagst, et
srerat fafaadt o swer: e forg fagifea e o 2

wTfereRTer g0 94 forfea e

3. Stra= 19T TG\ FAATAT His W AT S THT FaT e ey TRt & oefi=, =

& AT W & forw a7 fRet off srgadi 9w & fore, =mg a8 BT ot 99 7 #gary,
=4 fafaaet & srefi ferfera ® wrfereor & fafors w@ srqwres & foa |t & "ok 78 Fai

fafer o< i

4. (1) 7 Fafew fAeforfa Gl off fewen & aream & sardeStar Afaeat  sefia Afat sem
& forT straes Ut I AR g
i. T & forw |rasfas ywara & 9reay ¥ UE Aar Ie9 AF YA q¥ar e g
ghpet w1 fAfdfRdree (srawede); steran
ii. ISt &7 R iy
iii. T (i) S (i)

Ford T I (i), (i) & (i) ™ AfEEE S =W 1 Sewe, afaff=ay & g 6u
(4)(@)(ii)/(iii) F Fata Aeifia w1 § AfAfee dmarea o sfds o= & T siawor atea,
ISt & TRt srer Tt & oo wrfereneor 1 fafore o@ srqeTe smfea gom o=t & U
AL ST AT ASASTUSS (S0 wafaat F ST et 1 siqeor) fafaarg, 2015 4
et g

(2) = AF=HET & ATET AT FIH 6 FRT AT YSI T FT T&q1d FAaTAl Ardaa w1
TSt 1R 0T THTOTTS T&TH e sl qTd | o< [ohe [ T TH UHT T Tha T 2l

Ford %% gad=® i/ ar Faa® a0 THO9S Y219 Fd q90T I gy AaFEy
FTEGAT AT (Al 39 TRAL), T[T FIE T, FT ITAT

(8) STFeraTor % sTHTad & forw srered == fafF=ET & w v # gt foha sromm)

(4) raEF FAAT QAT HT T QI T AAAT A TaT & H F T [ gl STl Aqd: T&q
AT ST o6 T BT, Fgt s a1 Sl & gael § G (Fied) F 9 & (o0 o a9
| srfersn Torelt T srafer &t sramtfa 7t |

e 9 A=
5.(1) ST Araa® Fat 6 g8y e Fafa, s TS g9, &t & 7w/ @7 2g

SEdATE o oI strea, IS & Rt / ok g st & a1g OSi fawame, 97 e gq SEarad 9w
IS 59 ST o o ST § @1 ST, 399w o= wam



4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(2) ST (1) 9T Yo A1 % =T TTfeeor e ¥ &3 & foru Mafafed ggaet =
o= o

i, ag srate o ST Araas® FUAT S(raq 197 SFa9rT | W@l g;

i, smerae Ut gy fAfaaTasE veArsH % aqura &1 =g,

iii.  SreEd IS A F TG T T T8l il [AHTer & TN Fed g0 Taadl g [aaraal
& 3q H Mattea AT omere ar qrieie &7 SIqeedm,

iv. THT-AET 9T AATHNAT ST Arenfad rsARSusns aiaT €, ARSI/ TRuuS s/
Hraream/uwuuew/012/01/2010 f&Ai® 28 S\a<l 2010 & siaviq sAf&emeds Hf T
TSR STTEATHAT T ATATA;

v. FAE ATerme gadt faermtagert #1 s,

vi. T ST Fafaat (el e f=m, 2015 % arer atsa sfafeag £ g 2(70)@@ )
TAT TH Hag | WAL gy et a1 fhegl fRemHeen & siavta Fomafvariea
"I 1 FATTHeasTH i A" daelt sroarstt 1 sqara,

Vii. TITCTHTETI ST &7 SHET (Lals, 3T

viii. STAEH HUAT FHT HTTATAT (TFILT) oA | UH FT: AT god &l RarE uh a7 diites
fareros g Wt it deame g S R = dimiteE wur e @ Ayiha
LT & AT HT JT0AT

Ford o ITTErsReor streras 9= &1 fEaioreT (ru=dT) ST #37 &it 989 ¥ F9 7 79 30
& ager Tad = dwiae & fdre arfee wed & fore srqafa 3 @ear 2

WTFErRTr T AT
6. (1) STIAT SITHTEA Y& Fd q97 yrigreor aferfaa &1 Heifia w7 awar g
i. g T STet 9% Yad® e e st Hafarg SaweTiiar #1 #9 (STeege) FT;
ii. arfersRaw srfsraTe St faeft fMerert & forefT avt =1 srafea foRaT ST 9shat €;
i, ST SrEed Hf aE ¥ vaadl e At F o =y sEeaar saty (Atw-2a-
fiftwre)l 7 sEegar gate aredisrae Afaawi & siavia e soars 9w giasa
THTE STer foAT BRMT;
iv. Tt grer et Ue wawdtseon & sfafis, == fafqamt &

AT 1§ e o o srEme wievesed/seard aearast |
EETAE RN

V. SMEah HOAT o GEAT & Aq=aq § ere" o9 ¥ 7 § g AGEAT &l o7 G h
sfgfaaw &t g 61§ fafAfae #1wr & srfees et siawor & JTieeeor & 94 SAqared

ERERIREIEGEFRERIRS IR
Vi. STTEER0T T SUAh THAT SATHaTe T UHT 3+ o1 |




[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 5

(2) = A= % siasia arieeheer gy g et srqare & deag § Rt ot s & v T8

THAT AT o T2 T TEa1d Tearest § @ Ha-1 g1 o6 d T [&qori 7 qefiwer g q9ar
T THTIT T SATALARAT I IIT FAT g

7. TTTEEH0T AT ATHIET TaTH Tal T, T3 IHH! 7T H,

() Srerga FHOA1 FATa AT SILE@T AT ATUTAT qg1 HLdT; .

(@) wads (Yaqai) e/ ar Faes (Feesl) g EweTiar & A (STeeaeH)
AT T2 IS AT & oS sreae AT AT wETe s AT areft agt
TR At

(3T) SITHTEA T&TH FHIAT I eI Temeaht & 2at % for grive g1 ashar g; strar

(%) ATHIET T FHIAT <9 | S| HAFET & (gd | 78l 2l aahdTl

TTFErRTor EIRT AT & forg gwg-Hhard

8. JTTEHT ATARA T THERL T IHIL AHET AATLNH T&T HT TAT ATAZH FHO T ATAEA
TEERLUT & T STTEheor g1 g=aT 9T e 6 for o6 Streamer st Sl st &7 aedrgas®
AT GATHT HGM

FuTed St faftmmar
9. TTTEHT ZIRT Y&TH [T AT ST HIEH, ATHIGT T & (737 6l qd § U g9 @l a1 & oy
farferre g, ek siew srees Fut =9 ARt & squree & srefie srsefrdteme At &
AT FT F U ¥ AT e ot &1y (Frareued) avfee wt
Fordt o Tfaraeor sraraes st & forferd & sraere v g U 3wh
fafermr=rar #1 =g 7ei it sAfaR=h safd & fore agr aar g
RAda s 7@ #1 FfER

10. ST SHad STHT SHaaT ATl (hel ST S| FHOAT &l 29l  FhaT g 6 a8 997
AT (TSN § T T GeAlag Feam of, Afa TEATAT & FHTL07 UHT FIAT a9 grl Uy
FUAT ATEGAT AATY (AT 37 TRAL) & grd gU o, TH fAdert & arira & us a9 &t srafe &
sia¥ yTfereeor gy ST fond o f93ert 1 aras waM

wiEATEat W F R Triencor I F w1 FARFR:

11. == TafF=T & Gl ff Suad & g F3F raET IHFT AART FIA | Icu grAaret! et

AT ofT STTaT HISATS &l T FeA o Torw ITTAFHTT T Teqeq AT THHA AT ITLh
TSR 7T fRerfaaer ST T 9T 2|

21, uH. AT, sremer

[fa=tTa=.111/4/34T./161/15]



6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

wH q
AR TCETs, (Shae fiwT sgaar FAAre w7 fiwr Fafar gro dst [t [fRaw, 2015
¥ AT ATHIET & g s
(1377 4 39)
qeTET
AT T e i e arfesrer
ooy waq
et wisrer, aefre s
£3TETE — 500 004
wEr,

AEAETTATE (ST AT ST HAaTedr Wt T safaat gy dst feta) At 2015 %

o< 5T €, =8 g J6T (P AT sfiw weRdianeor sroerd) fafaem, 2009 (arEiEtem fafaaw) &
eI U ATt F9 & g At e & oy stqata 67 70T Fd gu AT il sraad
TECA AT B

2. THE A9 gHEE T H AUTed Tqadani & a1 fofv=w 5 & sfaiq sfeatua fEfs= srifHcaes
ATAES! &1 (GauT Tqae | Toqd (haT 73T 8

(i)

(ii)

(iii)

3. AT ST SEATT G AT o T Seifenes 4T 719 17 Heifa oAt &7 stqarad
FIA EU UF TqaA S H{HH [AAUH FRT T4 6l T2 Siq:emug (Teee) o0 6t fdre
AqrEd & A1 HAw gl (AR Ag NS saaq & 979 Iw=qq qal @ T2 g, a5 =H off=7 %
Tieuaed & A it aE & w0 § w0 30 foF T8 Teqa fohar ST Fnfgul)

4. YTTIFHIOT | SATHIGT TTH FEA 6 GT& (FTHT FTTD) oo
....................................................................... areeEtae fafaawt & aefiw
ARG Fiaefd i BfasT ae (7)) F 99 UF I&d79 &St Uh a9 6l A8 6 e




[9FT [II-Evs 4] HARA <pT TSI ¢ STHIERT

7

TGS HOM TAT I EAFTHT F A9 P quaArst ua st o odi & A

it Fh, ST ST STqHed Y&\ F3d 999 qR] F Tl 2

TaarT
T
EGIES
(7= FEER afEE F gEm)
EEGI
(N & Feqe & FEATE)
I
AATAIT FT AT
(1379 4 F Savia w19 7 @)
1. SATerEF FHIAT T ATH:
2. USITehOT HEAT 3T dsiisheor 7 i
3. U=t % YA FT qIE | 99T hl AT
4. ot g ATl & o eeewar (Fieawt) & fafa:
W, qHT AT (vge Adivaw fawg) errergrwar it Rafy
1
2
3
4
5
6

5. Toegel ot a9 * forg f\r srfafaas, 1938 i 36 siquia a=ra T4 faf=aHi % e Jay

T ST ATEATAT % FqATA it R

. iy af (v IqAfIaT =g qreafas =
w9, ) (3 =) (3 =) T it Rafa
1)
2.
3.
4.
5

6. TO=er 9i= aut & forw SAmRal & Fae a9, Y& ISt &l Haa Arferd (qe af) &1 [Er

IENIREL] Fraw g™
(IR ) (F0= T93)

& geit
(F0E T)

e wfera
(FE TIR)

SUE IS




THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

7. THETHRTOT T ATATSAT o STATAA ol I

FAT g o 98 90F-999 9¥ AT ST swenfad sreaeiusnsg g 7. sy
THUTETS/ HATSSY/ THUvew/ 012/ 01/ 2010 o 28 swa<t 2010 ¥ srfagemeds #ir
TS TR il ATEATAT T ATATATRAT g|(TTE FIE B g ar IHHT fear wae ram
STTET AT

FITANE ATHIATHT Faeft [RATHGeN & T il re:

FaT g T a7 arsarsiuars grT ST R T wteane sfyermae gaet fRemfader @

AITATHAT B
(=t &rE et g1 a1 s&aT e wehe forar ST =mfgo)

. o= at= aut & S0 STl & ey e uss g iy 1 % fafaargs #wrears

T fEraor e 8 (Teer vy ad):

10.fU=get wi= aut & forg et & aiferdias qeeor = aiferigren it fosmar i

EmRreteaT (=) & i & e

ferrraa R

wH
.

IEEELS yRiYE | ufades | quia: sferd: EEZIE T Ffera
arer* wpa | HHEd fersrard

1

AT G i T
[ELEIR K

%)

EEREKEIER

@)

ERIRERIRE]
gafaa

M)

TET AT |

E))

BRGIEIELE
LEIRK]

B)

AT

I« &

2

FAT-II AATda oIt UTSHI GTA DI AL | AFAIAAT &1 ot
Roarad % R b

)

15T 9%9

@)

I EEEIEED

FA G

* gTEfere oy 7 foeger fahier ad & sifaw oo % v 9o g7 9rtzu)
** Feqa Tl T ol T TERTAAl o forT UHT g1 SAT-31enT fFa<or &[T grml
1. T Wit f[Faust  grr ufisfad smees Fudl F7 SaETd gl




[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 9

R L R N A G O B T R EARUGRIES
EARIEE
12. TA°T % gger & Sl a18 6T qaegTdr & T@eq &1 g HEram 8
ICERIEREED TR SrraTRET
FAHTT qATLTIAT T T ST gng o
TR
i L I~ I U R PR P Rafy | ot | o
(AT Qﬁ afgere | AT | wfdem | (e | AT
[fargsft) s TEdT [fagsft) | wear
1.
2.
3.
13. AT SFTTHEITH Y Fata g & srare & qfe:
L2 2 < E TR TE% FIT Y AT &
& g aredg fimy Fataar (et fMerer) F=m, 2005 F @1 9feq stafaam i e
2(71) () TuT grfErEwor T A R T fRedr feemfReet & siasta afvariud w1 H
A1 FATHAITH A AT g9 & STTersli 7 AqaTaqahal § a9T 39 sAead & ATae
IS 997 o a1e REae e stqurad wdl Ll
14, S FOAT g7 TEarad 9 H g1 937w / fasar & forw geara &1 sqara wadare Hu+r
afwa g fAfeaq T\ H HIF TS Al q5F &
AELTH 3BT HAT 2
THH ZIT I8 Al STt 2 T zees | 3 7 St af@d ® U e aqag § Yo qd 3T
AL AAfersraw ST i faram F aqa 98l i quf 8§ 9o g ot R a8 = g
AT TATAT A2 AT 2
(T R AT & gEnn)
LTI
(2 & IFeaer F gEATER)
I
T
Rei=:
AT 1
[fafa= 6 (1)(iv) =]
HaT HulRET F g s $i srieg

ST v < Frfeer 318 (&) T 3 (350 i s s v SR, 2000
(AEEER) & ot Forfr s s Ay s o gte fatf fer 21 arsde
£ st VIII 3 A w3 s Yo BT e, e free s R (e
3 ST ST Frtfo 1 T 3



10 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

== et & srefie oS fntw / ook & o yeama #xa &t sroear faarel! saas Huwr
TEATE TEATaS W AHfeigd Theldmaol HGil| T Thel ol AeHlSien E=aat § "&l ger
et ot & sfafs g qo7 = |6t g Haiid SAveAmsti & F91eT & &7 H dal <@l
STTUAT|
(F) strerass Fataat & foro fafore s #1e;
(&) 8T =T it T,
() fa=tr faazont &1 TR,
GERIBEEE RS EIEACE
(%) fote =1 =91,
() SITERaT & I § feraeor;
() FIAAT AT T TTHHTL|
TR 7 faezor = [fde =r
(%) AT FI41 # [T [@FFZ Sifew #7F

TEATE FEqTAS § AT & & forw fafere Strfew Fat & Geiag far sroa e |1re

¥ feterfaa st ¥ e T smoam:

1. ftmr SfRE: =y 23, = TR, g / AEEaEqdr a3 & T9T qigd, Ay IEad &
TAG SATHTT & FHIT AAAT I(ET ST AT Ahal TaTgl hl IRaTdar i AR H
A= Te-ag & LU I g ATAT ST

2. FR SfEe: fEaeft ame o enfes wrant & #1eor qREaEl, saara o &
foraat it ST FHal & T § TRAAAT STTAT ST JTRIAT | IcaH gIarar SaH|

3. =wor W [T 3w focfta spcataa (SRafesn) St stfaw =g w@faerst &
T T & SIEH Ti2d, TATeHhT SrTar aredarerid sl 9@ H1 STeH]|

4. afaree SR: roate SeaT e AT TERATET, i ST qurTerat, serET gy
TEATHAT o TUTHEAET greaTel g1+ & SgH|
5. gafafer sifem:
o #raq-faertzer qur S v arfdr sourat & forw sefer et eanfa #w o
T TATTHTAL & TIROTHEa T ATAT aTedtas arai | Searel & 10T dAHaEAT 98

KIEEEREIE]
o Hehfegd HAFAY|
6. ATt I SfRET: STt FIHAT % FHTOT ATHVERAT AAAT qAHAT TATE I HgeAd ol
TATA
7. qAdtaT snfeE:
o \THREE AT 9 [ 4T TTH T FHAT|
o U AT IHH ATAF: A THTRATA GTLT TH|




[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 11

8. sm:eiiug qew sifew: saeafta (Tes) gor "9t g1 s\a [@iqal 97
AT § TAT THH Fgedqul &1 | Tadd gl 9%dl § Fiis sididigd g o
feds graT 2l

9. fRffaT=s SfEm:

o Tafe=mms REdt % w1 Agaaql g9
o FEfFamws SiF-tgara qar IR sy sqar &8 97 Fu|r it JiasT,
FEE, TRETAAT & 9H S st Rufaat &1 vfaga &7 & yarfad &%
T gl
10. SR gfg SR st dur a7 gfs & e 3=
11. fRawor snfem:
o T faaeer AreaHl uT sreated A
o faferer frawor greawt &1 fawfEa 7w
o ST T fasRfaa e § wATE
12. s=q snfew
o Fafaa it 1w u sreafaas i
o o faeont &t oaere § w5t
o STYCATIAT ITAT AT STHT-TeAT HaedT HZT % T4
o S| FHUHAT FT IRl 7 &3 / ThTE G Hehegur|
o EHT IR FT ThiT Ta&|
o WTHI, AT AT ST ARTAT T TATHATT FId H FATAT UHT AT AT Tae Fd H
EIETIE]
F H FH, I G5 1T GHT-T0T T TTTEARTT g7 TATH T
fgeft o= &1 "ftataa w4
(=) AT =T it Tt
FTHT RN it FHrear % fata Faferfed qgqet 9% fFawr yweqa #3d gu &9 § SH7 320 6F
Iy, afa® sie it diwr ufaer, = & e, sgimat & o, eo gro AT #1

fRear, AT o 7 yoaer el Ay (TRStens), weaadT deamd, S e § afiady, a9 ang
FHieqe sTfeermee gaet feenfaaert & srureas & fPafa &1 qarfag B s
1. JEqTEET

2. FTHT IR & ar § gu9fH
2.1 =T =T &7 e
2.2 e T At i feewre arfaser
3. At =T afvaer — AT AT, TEAAT, SN 1 G, AT H FATEAE FId g0 d24F
T e TgeT & Hag H He
3.1 afsae ftmr afae
3.2 eft TSt wHtEr




12

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART III—SEC. 4]

TN T GIEHIT — ST AT — STeH-sifrd For st
4.1 TSI 9T (% OI)

4.2 e & A

T FT e — sfraw ST

5.1 faeariea fimr-vaar

5.2 T ICAT&T &l TEH

5.3 TATE FHT IcqTR

5.4 qAETHT FHAT IR

AT 3=RT gIeT fAfary & e

6.1 Haer &1 =@sa

T & § wewer et Fae (ThSters)
el JeAqT

8.1 FHHTF HL=AAT

8.2 Sftaw =T I=mT

FuT fag™ § afada

9.1 & fargme & ufiada

9.2 faffamae fAwy siv afady

9.3 IuITHT Haet afiaaq

9.4 swfaf=s @t &t g™

9.5 STEHARSITSAS il Jad ei<hdl H gl 3i¥ &€ AN HLAT

10. |7 =T & foro swivae styema gedt fTemfager

11

. STHETY

() fafiw Ao 1 THdrw<or
frar 3= 3 for fafere yadtaeont & siqsta |re a2 FReferfd e anfaer gir:

A< faont &1 seqdteon: it feazort 1 seqdisaor F9g-a0qa 92 qTieeaor gy

Regifia wer & aqamr et fafaawt § efafatds safer % foro fram smom)

A agiwd Aifaat : A< [ewor # qEeiattad wid 96T gl @i

1.

CUGR IR I ETAE T R ER L RS IR
fafrar ferazot * forg sfafs wedieneor fohar soar:

i. e fiF oot * Fem St F fAeg fur Srerare g

T erferfat
i, Feher = — AT ors G0 & |7y
iii. wrfa-faser (wTa-afen)



[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 13

iv. frawor &1 Jeasm
v. fHaear
Vi. TEY 2T (THATH) FqITT
vii. ferer sfaer
viii. ST S Fiet ® fHarer — Ifawer, Teush IRT T TFATIeie 37 Fof foaer aar Stadr
ST FTST o ATEAH F T d® &7 § T 1A & 5% & s7fera &7 Faer
iX. STHT S A 19T HAATTA
X. SATS &< Haaqefear
Xi. ATt gifers T et & forw S9ar i< gifersrame grar ot
Xii. ST ATHATH / TAAT T 0T HdA AT
Xiii. STTEreAaT AT (FALST) AT
xiv. FTHT FOAT KT GfEaaret & sasia qral Sfdagaret aAr Tt #F 3
TATETSN &l I e & o afvre sefer [Afeat & a=iaar & qfF F3d gu
IERGICIIEER-AR R R E R
xv. o &9 oot & forg qiferfaat &1 ge-aw s79w" ud Fady f aravedr F oo
Uy ST Tiferfeay 7 SferET;
XVi. WA AT FEATT g7 ST (o6 T AT 9T |19 o STqaTe sia:emiaq
T
XVii. @R T AT ATATT: THI-HHT T TEH07 g7 Faiig & § FH7 I 6
ffors was & 3<% Ul
Xviii. TSie IeaTashdT
Xix. T STTE T A
4, FILAT T 77 GIAAT: 7 aAfafaT, 1938, swEardiv sfafaaw, 1999 i 39+
A a1 T [T o fafaaet & srefier fafeamees sroarett 1 s
5. T fRamor &7 amEt & Ao it safa afgq 7w 3w aF e, e o= aut
& I QT JXeAw ST qiferetemeant s feamaar # GEmrhi=ar (d=+H) *
HaY § FHAT % (e H1 faam
(%) 9T &= | WY Asarae
FH T HH, ALHAT AT IART F H1eq Mol HT a0 I gU a1 Iearest H, THI-a87
¥ grferser grT et Aeeft orsaraett erfaer it srusth
(=) fntw &1 faer: e & S2eat & I § Aeforied sedranr far s
F. SIATAT (AT v 1) T SAUEAT T TETAT;




14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

g, AT HITAIE TATST; /AT

T. T ST YA ok forw sfersor 7 fafors swes s 2
(=) Srhsat & aR & R Hur o F g § Fatotag st swdwor By s

1. FICARE ARTATE:
o IH AT FT THRSHLT o dHTHal § FAagar e | fEa soemst & sifai=
TR ZIRT FATIHETT HITTE ATHATH FaelT TTeATei T AT 7T gl

o STOwAT & gy wisq |+t gfafaat &1 faawr, yaas afufa & =i & Fm¥ o
T fowat & ae-geag afga e gt gefera afafa afi=mme w3t an

2. yq@ FiHT AR
3. fag=
4. J9d®

() FILEAT AT 77 AT
77 315 #<a g Tra9r 3 "7 a7 @FfFara S @ae g ("qrEareivars)
FTET F941 #1 @17 §32aT # [0 a7 177 17 (@341 41 T57 # G597 # [0 579371 397
TTT H FTHF [Fel] T FTHTT % (7 F1% FTAETIIT TFT T5T FYAll”

AR EE DE
[FERTa=.111/4/39T./161/15(294)]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 17th December, 2015

Insurance Regulatory and Development Authority of India (Issuance of Capital by Indian Insurance
Companies transacting Life Insurance Business) Regulations, 2015

F. No. IRDAI/Reg/22/112/2015 .— In exercise of the powers conferred by Section 114A read with
Section 6A of the Insurance Act, 1938 (4 of 1938), sections 14 and 26 of the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Insurance Regulatory and Development Authority of
India, in consultation with the Insurance Advisory Committee, hereby makes the following Regulations in
supersession of the Insurance Regulatory and Development Authority (Issuance of Capital by Life Insurance
Companies) Regulations, 2011, namely:

1. Short title and commencement

(1) These Regulations may be called the Insurance Regulatory and Development Authority of India
(Issuance of Capital by Indian Insurance Companies transacting Life Insurance business)
Regulations, 2015.

(2) These Regulations shall come into force on the date of their publication in the Official Gazette.
(3) These Regulations shall be applicable to Indian insurance companies granted certificate of
registration to transact the business of life insurance.
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Definitions

2. (1) In these Regulations, unless the context otherwise requires;
1. “Act” means the Insurance Act, 1938 (4 of 1938);
ii. “Applicant Company” means an Indian Insurance Company which has been granted certificate of
registration to transact the business of Life Insurance in terms of Section 3 of the Act;
iii. “Application” means the application in Form “A” of these Regulations filed by the applicant company
for obtaining prior approval of the Authority for issuance of capital under these Regulations;
iv. “Authority” means Insurance Regulatory and Development Authority of India established under
section 3 of Insurance Regulatory and Development Authority Act, 1999;
v. “Corporate Governance Guidelines” means the guidelines issued by the Authority in this regard;
vi. “ICDR Regulations” means the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2009 as amended from time to time;
vii. “Indian Insurance Company” means an “Indian Insurance Company” as defined in section 2 (7A) of
the Insurance Act, 1938;

viii. “Investor” means an “investor” as defined in regulation 2 (f) of the Insurance Regulatory and
Development Authority of India (Transfer of Equity Shares of Insurance Companies) Regulations,
2015;

ix. “Offer Document” means an “offer document” as defined under the ICDR Regulations;

X. “Promoter” of an applicant company means a “promoter” as defined in Section 2 (69) of the
Companies Act, 2013 and includes “Indian Promoter” as defined in IRDA (Registration of Indian
Insurance Companies) Regulations, 2000.

Provided that for the purpose of filing of the offer document with SEBI, the definition of “promoter”
under SEBI (ICDR) Regulations, 2009 shall apply;

xi. “SEBI” means the Securities and Exchange Board of India established under section 3 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992).

(2) All words and expressions used herein and not defined in these regulations but defined in the
Insurance Act, 1938 (4 of 1938) or in the Insurance Regulatory and Development Authority Act, 1999
(41 of 1999) or in the Securities and Exchange Board of India Act, 1992 (15 of 1992), or in any Rules or
Regulations made thereunder, shall have the same meaning as respectively assigned to them in those
Acts, Rules or Regulations.

Prior Written Approval by the Authority

3. No Indian insurance company transacting Life insurance business shall approach SEBI for public issue of
shares and for any subsequent issue, by whatsoever name called, under the ICDR Regulations without the
specific previous approval of the Authority in writing under these Regulations.

Manner and Procedure

4. (1) These Regulations shall be applicable to the Applicant Company to raise funds under the ICDR
Regulations through any of the following options

i. Divestment of equity by one or more of the promoter or the investor through a public offer for sale;
or

ii.Issue of Capital; or

iii.Both (i) and (ii)
Provided that any issue of capital other than as specified at (i), (ii) and (iii) above, including any
transfer of shares beyond the specified limits as laid down under section 6A (4)(b)(ii) / (iii) of the
Act, shall require the specific prior approval of the Authority. Such transfer of shares and approvals
thereof shall be governed by the IRDAI (Transfer of Equity Shares of Insurance Companies)
Regulations, 2015.

(2) An applicant company proposing to raise share capital through a public issue in terms of these
Regulations may do so at any time from the date of grant of Certificate of Registration.
Provided that promoters and/or investors shall abide by the lock in period, if any, specified by the
Authority at the time of grant of Certificate of Registration.
(3)The application for approval of the Authority shall be filed in Form ‘A’ of these Regulations.



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(4)The Applicant Company may issue shares as fully paid up or partly paid up shares. Where partly paid
up shares have been issued, the Applicant Company shall not allow any period exceeding one year
for payment of calls on shares.

Consideration of application

5. (1) The Authority shall consider the applicant company’s overall financial position, its regulatory
record, the application for issue / offer for sale, the capital structure post issue / offer for sale, and the
purposes for which the share capital proposed to be raised, will be applied.

(2) Without prejudice to the generality of (1) above, the Authority shall consider the following aspects
for grant of approval:
i. The period for which the applicant company has been in life insurance business;

ii. The history of compliance with the regulatory requirements by the applicant company;

iii. The maintenance of the prescribed regulatory solvency margin as at the end of the preceding six
quarters commencing from the quarter immediately prior to the date of filing the application;

iv. Compliance with the disclosure requirements mandated under IRDA Circular No.
IRDA/F&I/CIR/F&A/012/01/2010 dated 28th January, 2010 as amended and modified from time
to time;

v. Compliance with the Corporate Governance Guidelines;

vi. Compliance with the requirements of “Indian owned and controlled” as defined under section
2(7A) (b) of the Act read with the Indian Insurance Companies (Foreign Investment) Rules, 2015
and any guidelines issued by the Authority in this regard;

vii. The record of policyholder protection; and

viii. The Embedded Value of the applicant company. The Embedded Value Report shall be prepared
by an independent Actuary in the manner prescribed by the Actuarial Practice Standard issued by
the Institute of Actuaries of India.

Provided that the Authority may allow the Applicant Company to file the report of the
Independent Actuary at least 30 days before the date of issue of Prospectus/Drafted Red Herring
Prospectus (DRHP).

Approval of the Authority

6. (1). While according its approval, the Authority may prescribe the following:

i. The extent to which the promoters and the investors shall dilute their respective shareholding;

ii. The maximum subscription which may be allotted to any class of foreign investors;

iii. Minimum lock-in period for the promoters and the investors from the date of allotment of
shares. The lock in period shall be without prejudice to the requirements which may be in place
under the ICDR Regulations;

iv. Disclosures in the Prospectus / Offer document as indicated at Schedule 1 of these Regulations,
in addition to such disclosures as may be prescribed by SEBI.

v. Modification in the Articles of Association of the Applicant company so as to explicitly
provide that no transfer beyond the limit specified in Section 6A of the Act shall be registered
without the prior approval of the Authority; and

vi. such other conditions as may be deemed fit by the Authority.

(2) Any approval by the Authority under these Regulations shall not in any manner be deemed to be or
serve as a validation of the representations by the applicant company in any offer document. This
fact shall be disclosed in bold letters in the offer document.

7. The Authority shall not accord its approval if it is of the opinion that :
(a) The applicant company is not compliant with the regulatory framework; or
(b)Consequent upon the dilution of shareholding by the promoter(s) and/or Investor(s) or issue of
fresh capital, the applicant company shall not be Indian owned and controlled; or
(c) The grant of approval may be detrimental to the interests of policyholders; or
(d)the grant of approval may not be in the interests of the insurance business in the country.

Timelines for approval of the Authority
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8. The Authority shall process and grant approval on the application as expeditiously as possible, and the
applicant company shall ensure prompt response to the queries and requests for information from the
Authority for processing the application.

Validity of Approval

9. The approval granted by the Authority shall be valid for a period of one year from the date of issue of the
approval letter, within which the applicant company shall file the Draft Red Herring Prospectus (DRHP)
with SEBI under the ICDR Regulations subject to compliance of these Regulations.

Provided that the Authority may, on receipt of a written request from applicant company, extend the
validity by a further period of six months.

Power to issue Direction

10. The Authority may direct an Indian Insurance Company transacting life insurance business to get listed
on the stock exchange(s) if the circumstances so warrant. Such company shall, notwithstanding the
lock-in period, within a period of one year from the date of such directions, comply with the directions
issued by the Authority.

Power to remove difficulties and issue clarifications:

11. In order to remove any doubts or the difficulties that may arise in the application or interpretation of any
of the provisions of these regulations, the Chairperson of the Authority may issue appropriate
clarifications or guidelines as deemed necessary.

T. S. VIIAYAN, Chairman
[ADVT.III/4/Exty./161/15]
FORM A

Application for approval in terms of IRDAI (Issuance of Capital by Indian Insurance Companies
transacting Life insurance business) Regulations, 2015

(Please refer Regulation 4)
The Chairman
Insurance Regulatory and Development Authority of India
Parishram Bhavan
3" Floor, Basheer Bagh
Hyderabad — 500 004
Sir,

In terms of the IRDAI ( Issuance of Capital by Indian Insurance Companies transacting life insurance
business) Regulations, 2015, M/S ..ooiiiiiiiiiiiiiiiii i (Registration No. ..... dated
........... ) which has completed ....... years of operations, hereby applies to the Authority seeking permission
to raise funds through a public issue under the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (ICDR Regulations).

2. The details of the various performance parameters referred to under regulation 5 are placed at Annexe
along with the requisite enclosures as listed below:

)

(i)

(iii)

3.The Embedded Value Report prepared by an Independent Actuary in compliance with the prescriptions laid
down by the Actuarial Practice Standard issued by the Institute of Actuaries of India is annexed to the

Application. (In case it is not submitted with the application, the Report has to be submitted at the earliest and
at least 30 days before the date of issue of prospectus/ DRHP.)
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4. On receipt of the approval from the Authority, the (insurance company) ............... shall file an offer
document with the Securities and Exchange Board of India (SEBI) under the ICDR Regulations within a
period of one year and shall ensure compliance with the requirements under the said Regulations and such
other conditions as the Authority may impose while granting approval.

Place: Yours faithfully
Date: (Signature of the Chief Executive Officer)
Designation

(Signature of the Chairman of the Board)
Designation
Annexure to the Application
(Please refer Form A under Regulation 4)

Name of the applicant Company:

Registration No. and Date of Registration:

Number of years from the date of commencement of operations:
Solvency Position for the last six quarters:

AL

SI. No. Quarter Ended (Latest quarter first) Solvency Position

1

2

5. Status of Compliance with the Expenses of Management requirements under the Insurance Act, 1938
and the Regulations made thereunder for the last five years:

SI. No. Financial Year Allowable Actual Expenditure Compliance
(latest year first) Expenditure (Rs. in Crore) Status
(Rs. in Crore)
L.
2.
3.
4.
5.
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6. Details of net profit, paid up capital and net-worth of the insurer for the last five years:

SL Financial Year Net Profit/Loss Paid-up Capital Net-worth
No. (latest year first) (Rs. in Crore) (Rs. in Crore) (Rs. In Crore)
1.
2.
3.
4.
5.
7. Confirmation of Compliance with the Disclosure Requirements:
M/S. i hereby confirms that it is compliant with the disclosure requirements as
mandated in the IRDA Circular No. IRDA/ F&I/ CIR/ F&A/ 012 /01/ 2010 dated 28th January, 2010 as
amended and modified from time to time.
(Details of deviations, if any should be brought out).
8.  Confirmation of Compliance with the Corporate Governance Guidelines:
MIS o hereby confirms that it is compliant with the Corporate Governance
Guidelines issued by IRDAL
(Details of deviations, if any should be brought out).
9. Details of regulatory action initiated by IRDAI against the insurer during the last five years are as under:
(Latest First):
10. Details of the company’s record of Policyholder Protection and the pendency of the policyholder
complaints for the last five years:
GRIEVANCE DISPOSAL
SI. Particulars Opening | Additions Fully Partial Rejected | Complaints
No. Balance* Accepted Accepted Pending
Complaints made by
1
customers**
a) Sales Related
b) New Business Related
5 Policy Servicing
Related
d) Claims Servicing
Related
e) Others
Total Number
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2 Duration wise Pending Complaints made Complaints made by Total
Status by customers Intermediaries

a) Less than 15 days

b) Greater than 15 days

Total Number

*QOpening balance should tally with the closing balance of the previous financial year.
** Similar break-up to be given for the complaints made by intermediaries
11.  The Embedded value of the company as arrived at by the independent Actuary is...................
The embedded Value Report has been preparedby _ _ _ _ _ _ _ __________
12.  The details of the pre and post issue shareholding pattern are as under:

oy . Proposed Offer for .
Existing Shareholding Pattern Sale / issue Proposed shareholding pattern
S. Name
No. Status No. of Per Status
. No of . No. of
(Indian shares cent shares percent | (India/ shares percent
/foreign) held held foreign)
1.
2.
3.
13. Confirmation of compliance with Indian Owned and Controlled:
M/S. o hereby confirms that it is compliant with the requirements of Indian

owned and controlled as defined under section 2(7A) (b) of the Act read with Indian Insurance
Companies (Foreign Investment) Rules, 2015 and guidelines issued by the Authority and shall continue
to be compliant after the issue of capital in accordance with this application.

14. The requisite extracts of the Board meeting held on .....................c..c.. duly certified by the
Company Secretary approving the issuance of capital/offer for sale as proposed by the applicant
company are enclosed.

It is hereby confirmed that the information furnished in Form A and Annexure along with the attachments
therewith is correct and complete to the best of my knowledge and belief and nothing has been concealed or
suppressed.

Place (Signature of the Chief Executive Officer)
Designation
Date: (Signature of the Chairman of the Board)
Designation
Schedule 1

[Please refer regulation 6 (1) (iv)]
Disclosure Requirements for Insurance Companies:

The Securities and Exchange Board of India (SEBI) has laid down the framework for issue of capital and
disclosure requirements in the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009
(ICDR). Part ‘A’ of Schedule VIII of the ICDR lays down the disclosure requirements in the Red Herring
Prospectus, Shelf Prospectus and Prospectus.
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An applicant company seeking to issue capital/make an Offer for Sale under these Regulations shall make the
following disclosures in the offer document. These disclosures shall be in addition to the prescriptions laid
down by SEBI in the ICDR Regulations and shall not be seen in derogation from the requirements prescribed
by SEBI:

(a) Risk factors specific to the applicant company;

(b) Overview of the insurance industry;

(c¢) Disclosure of Financial Statements;

(d) Glossary of terms used in the insurance sector;

(e) Particulars of the Issue;

(f) Particulars about the Issuer;

(g) Legal and Other Information.

The details of disclosures are as indicated below:
(a)Risk factors specific to the applicant company

The Offer Document shall list out the risk factors specific to the insurance sector, to be broadly
segregated into the following categories:

1. Insurance Risk: Risk arising because of inaccurate estimation of the best estimate or because of
random fluctuations in the frequency and size of the claims and other cash flows including
Impact of Lapse rates, Expenses Levels, Mortality / Morbidity Rates

2. Market Risk: Risk arising out of variations in the level or volatility of the market prices of
assets, liabilities and financial instruments due to external market and economic factors.

3. Credit Risk: Risk of default of a counterparty or obligor, including the risk of default of risk
mitigating contracts like reinsurance and financial derivatives.

4. Operational Risk: The risk of loss, resulting from inadequate or failed internal processes,
people and systems, or from external events.

5. Liquidity Risk :

o Adverse impact on earnings due to differences in future actual claims resulting from the
assumptions used in pricing and establishing reserves for insurance and annuity products

o Concentrated surrenders

6. Catastrophic Losses Risk : Material impact on profitability or cash flow due to catastrophic
losses

7. Reinsurance Risk
o Failure to obtain reinsurance on timely basis.
o  Default by one or more reinsurers

8. Embedded Value Risk : the embedded value information is based on several assumptions and
may vary significantly as the underlying assumptions are changed.

9. Regulatory Risks :
o  Material effects due to Regulatory changes

o Regulatory investigations and the resulting sanctions or penalties may adversely affect the
reputation, business, result of operations and financial conditions of the insurance
company.

10. Market Growth Risk : the low / high rate of growth of insurance market.
11. Distribution Risks :

o  Over dependence on certain distribution channels.

o  Failure to develop various distribution channels

o Difficulty in developing agency force
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(b)

(c)

12. Other risks

(@]

O

O

(@]

O

O

Excessive dependence on select actuarial personnel.

Difficulty in understanding financial statements

Effects of unexpected claims and coverage issues

Concentration by region / type of policies of the insurance company
Cyclical nature of insurance industry

Difficulty in predicting benefits, claims and other costs or to manage such costs

At the minimum, the associated risks shall cover the illustrative list as prescribed by the Authority from
time to time.

Overview of the insurance industry

The overview of the insurance industry shall briefly cover the background of the insurance industry,
the global and domestic insurance environment, industry outlook, analysis of trends, Investment of
funds by the sector, FDI in Insurance Sector, Intermediaries, changes in Insurance Legislation, and
compliance status with the applicable Corporate Governance Guidelines furnishing particulars on the
following aspects:

1.
2.

b

10.
11.
Disclosure of Financial Statements

Introduction

Background about Insurance Industry

2.1. Overview of the Insurance Industry

2.2. Insurance Regulatory and Development Authority of India
Global Insurance Environment- A brief on global and domestic scenario covering
Insurance penetration, density, growth of Industry, etc.

3.1 Global Insurance Environment

3.2. Domestic Market Overview

Industry Outlook - Life Insurance -Total premium underwritten
4.1. Market Share (% share)

4.2. Growth of Business

Analysis of Trends - Life Insurance

5.1 Enlarged Coverage

5.2. Introduction of New Products
5.3. Health Insurance Products

5.4. Reinsurance supported Products
Investment of Funds by the Insurance Industry
6.1. Investment Pattern

FDI in Insurance Sector
Intermediaries

8.1. Commission Structure

8.2. Life Insurance Industry
Changes in Insurance Legislation

9.1. Change in Insurance Legislation

9.2. Regulatory Issues and Changes

9.3. Consumer Related Changes

9.4. Removal of Redundant clauses

9.5.  Enhancement of Enforcement Powers of the IRDAI and levy of Penalties
Corporate Governance Guidelines for Insurance Companies

Conclusion

Disclosures specific to the insurance industry would broadly cover the following aspects:

1.

Presentation of the financial statements: The presentation of financial statements shall be
made for the period as specified in the ICDR Regulations as per the formats prescribed by the
Authority from time to time.
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2. Significant accounting policies: Disclosure of the significant accounting policies while
recasting the financial statement shall also be made.

3. Additional disclosures shall be made to the financial statements:

i. Awards given by Insurance Ombudsmen against the company during last three years;
ii. Gross premium- along with Geographic segmentation

iii. Cross selling

iv. Distribution network
v.Persistency

vi. Expenses of Management ratio

vii.Investment yield

viii.Investment in Equity and Bonds — yield, exposure to each industry and total investment and
Investment of above 5% of total Funds in each sector through equity and bonds

ix.Reinsurance and Reinsurance Strategy

x. Interest rate sensitivity

xi. Liability for future policy benefits and policyholders account balances.
xii. Manner of arriving at unrealized gain/losses
xiii. Solvency ratio

xiv. Certification by the Appointed Actuary confirming the adequacy of Mathematical Reserves
to meet the insurance company’s future commitments under the contracts and the
policyholders’ reasonable expectations;

xv.Segment-wise lapsation of the policies for last three years and contribution of such lapses to
the profitability of the company;

xvi.Embedded Value calculated by an Independent Actuary as per the Actuarial Practice
Standard issued by the Institute of Actuaries of India.

xvii. Accounting and other ratios: The ratios with specific reference to the insurance industry as
prescribed by the Authority from time to time

xviii. Agent Productivity
xix. Value of New Business

4. Legal and Other Information: Compliance with the regulatory requirements under the Insurance
Act, 1938, IRDA Act, 1999 and the rules and regulations framed thereunder.

5. Details of the company’s record of Policyholder Protection and the pendency of the policyholder
complaints during the last five years, including but not limited to grievance redressal and ageing
of claims.

(d) Glossary of terms used in the insurance sector:

At the minimum, the illustrative glossary of terms as prescribed by the Authority from time to time
shall be included in the Offer Document giving details of the Issuer and industry related terms.

(e)  Particulars of the Issue: The following disclosures shall be made about the objects of the Issue:
a.to augment the solvency requirement;
b.general corporate purposes; and/or
c. any other purpose which has the specific approval of the Authority.

§9) Particulars about the Issuer: The following additional disclosures shall be made about the
insurance company:

1. Corporate Governance:

e Disclosure to the effect that the insurer has complied with the requirements of Corporate
Governance as laid down by the Authority in addition to those contained in the Listing
Agreement.

e Details of all Committees set up by the issuer, including the names of committee members and
a summary of the terms of reference under which the respective committee operates.
2. Key Management Persons
Investors
4. Promoters

w
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(®

Legal and Other Information:
Disclaimer clause:

The declaration indicating that “Insurance Regulatory and Development Authority of India
(“IRDAI”) does not undertake any responsibility for the financial soundness of the insurance
company or for the correctness of any of the statements made or opinions expressed in this
connection.”

T.S. VIJAYAN, Chairman
[ADVT.III/4/Exty./161/15(294)]
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