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3 I faar)
(I3 UHATIT)

faEgar
g fooll, 5 3paR, 2015
"7.68 UfaRrd TN T 2023" @ fhr (gafeeten) & fow Hamdh
UH.H. 4(2)-3ecgUsTA/2015.—HRd BN TAGgNI 2,000 s TUT (3ifhd) & For TR & fow

"7.68 UfdRId WHRI T, 2023" (¥ 3HHA 50 a1G ‘Tid del 1 &) H b (gafaeds) sRgRa
A ¥ Te h =@ afagmar (SR it sifRg@ar @ mr ) & sfeaf@a odft aur aRa wWaRr

ERT S AT 3JfAgaar Uh. T&IT 4(13)-356gUUSTA /2008, dRI@ 8 3TfHeR, 2008 # fAfge odf &
T Hr Srued
GUE RG]

2. 38 T & Gh ARA Red 3%, a5 Fafed, BIE, Fa$-400001 & AIA ¥ NG 8 IR,
2008 H WEHAT FAGIAA TH. HEAT 4(13)-3eegqusta/2008 & T 5.1 & Jor fAuika o & @fay
Hed el [Afr o1 ger Rd gU Fed URd remelt grr i S|

Preqedt aid i 2

3. W ufafadt & Menfaat # swfaedt arell ¢ & giaur & Fova ThA (FFEy) & IR,
fohr & 3fRgRa I & 5 ufded 9o @l Fe o cafkal AR FGEAsi @ smdfed fear
S| |

4216 GI/2015 D
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A &1 ¥U9 va aiE

4. Jg A ARG Rad d@, Jag Frate™, BIE, Ha$-400001 §RT 9 3HeR, 2015 HI HATod D
STeaft| emeht g aferar R Red 3% FR R Foqee (§-30) ToTel Tl soeiad uuT 3 9
HEHER, 2015 P UEJd @ e @nfev| 3mfaeadt aiferr gatg 10.30 oo & q@ig 11.30 dof & &= 3R
ufaeadt aifer qate 10.30 @t & QMUY 12.00 a1 & & UFgd &1 el =1fzu]

od_feifAd SRER
5. Ig ¥eih, ARG Rad da g It feanfadert & 3R, '@a @dfda sRiar & foaw a= gl
gy

6. Ig TIBRT Tk 27 3, 2015 W URFH @ 8 ay, 7 Arg 3R 19 R & fow gwom 59 Teis &
AT 15 RHEFR, 2023 B FHAAeT W A U]

ot i arfrg iR wefd & fAw o=

7. rar @1 aRomHE HRAT Rad &6 grT 3 B¢ Ry H{as sty # 9 3geR, 2015 B UGRid
TR STeaT| A ATeNETAT3 gRT I 12 3pER, 2015 AT GARTAA H Ak @ fhar seen| s
& fou oo & Memel & dfeq Ferh & 3P Hed W 3ifde Hud A a8 3ATq 15
S{dl. 2015 ¥ 11 IHaT, 2015 deb. Wgd eArel A B

-

8. 3ifdd FuUa A H AW F b F 3ifhd Aed W 7.68 Ufad ufday i X & «a T Wigd gem
JAT SEPT HITA HE-afiep MUR W 15 GHaR 3R 15 @ & var smwam|

R & AFUTT & IS T,
TR M, Tgh A
kiGCLl
& Aremett s

L FEeE: Werl ufagfadl # caue deiielt 3k gewr aiiar @ dicaea & & TR @ oRd
WHR & feAifrd ufasfadi &1 wafaa denfeat & "mfaeodl” 3R W seficdy & sgafa & @
uedE R wr ¥ dgEr, RAifea ofqsfadt & Aot F afgiRd R & s ofad @@ &

sfaeedt aiferar Ther Hr sl arfEaT iy fRgRa IR & ededa el

Il UEdl : ARG WaR & Aifed gfasfaat & Menfaat & mfaeadt snar w 08 et &
forw smferlt gelt gl o fAeafoi@a odf & g = &:

1. S HRAT RSd & & o g1 @rar (HT) 37uar 9ed AFT a8 (THSTA) @idl Jd 3@d
€ 3uarg: & arefioT dobl (3IRBIREY) 3R AEhRT ddi B 3Ad Aifafde giffcdl & TRId 30 ThieT
& 3T nfder fopar Srwar|

2. St ufd rarel & w3 TUT (3fhd Hed) ¥ 3ATUS U & fow v & avelt oend €

3. S I THHA UG e drel [hdl 0% g FUar WAfAe SeRk & ATIHA F 30U diel HucTET &7
& uEgd #d R

Iuarg: TR & gl 6 (RARE) dU @Eery d@ St RAE Red @ # washueaar R
qle], @Il 3@ &, 30 3mfaeedf aiferat @ ucaer ®U @ urdd & & T aE @y
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L TOUdar: 30d® odl & 39 mfaeudt maR W waf, dufadl, @eafda G, e,
wiasy A=), =amar 3R AR Red d g/ gur-Ruiia [ 3=g sue afed e off <afes & foo
Hfiel gelt ¥ dlell & 1 =geaaw ufy 10,000 ¥Tuw 3ifkd Hew) 3R 38F a1 10,000 TUT &
qurslt A el ST 3ra de feAifehd Fefd & faw B

IV. 37 yaeEcHs fGanfader:

1. Gl e & U 37 I 3ryar urafde R, [Sad ATH ¥ 9 HET ol Aed §, & U Uh
TUeH TEd AT a8 (AUEsiivd) @ar (@A AfFard gen| w8 oft [aees 39 @ & 73499
feaifra gfasfa & Rt Nomeh & Faa v AN & AT A THEAT &1 5T IR F g9 B FIUF
had THh drell & @M &, 3 372ar grgfdes Sor gRT urg R Sar 3R RS & 3@r S gem

2. 3T TEH T UTH Uah IR & HUR W JAd Jb 31yar wAfAe Ser 9Rd Rad §a ar dfbar
AeqRA ($-HX) YUTell FIH Seragifcld JuT H IHUA ITedhl HI IR H Th Uhd FAfhd Iufdeadt arelr
UEqd BN 3EgReT oRFEfaEl, o sRAT Red §6 R dfber dege ($-geR) gomel # e
IS B Bz, Hifdwd FU F Imfaeadt arelt Tfer a8 Hr S|

3. Jo ryar wafFe Sor @ Iufaredt @ & 39T Eea ufders/daAd i 38 ARiRE 3ed
R e, St gfaegdt @l e & IMUR W A F grea el 53 a9 W eud Ru e i
3ar UrAfHE ek J 3R AEDl A T Urg A foram ¥ Ar AL, A9t i ali@ @t I e e
J 1 grafde Ser A ufayfaar SRy Hr Sree

4, ¥ AFASG A, @ el & IR uRfEE IR GiRgRa o & 5 gfava) @ 3w ¥ guegea
3Taed foRar Suenm| 3ifAd JMdeAl F A A, Ig b JYAr wATHF SeRT F gI¥ca M F ag U
Teat d ufasfaal @ 3T 3dea vh uReRlt als ¥ |

5. V0 A # el diel TR UREIT AR & B B, wAT d gfaeadl smr dF enfdver frar s

6. ufaefd & 9RAT Rod dF gRT Fger THSTd ®U # IRT fRaT Srwen| 9RAT Red d@& 38 ar ar
J 3rar wAfdAe SeR F ATT THSUA Gid YAl HIHASNTS TTd H AT HEM,SHETB 3 §RT G
fear = %1 ATT vEelivd @d # ST XA A GRAUT Thard 34 At Hr dar F yeend § S
3% "eh Ad &l 3d: d ruar urafde et & ufaeedt aifeat & Afder 23 e 39 HeTd
@ 3R dvwsliva @id # 1 g are ARG (3T Few) A TUsE T AT | arg F AderE
& INY W AT THSITS WA § TAad § A H 75 JYGon e gl

7. TE dF H¥A UG SR @ g & 5 aF e o ufayfadr sRdaRa @ EraRoT
STaa|

8. do yar wiyfAe FeR HUS TS M Jg FAT ¢4 & for o ¥ uld @ v Tw
Gl /HAAA/FAT UHR & §Y A T B Hebd &l T HAT [0 g d fder v o et & &
e 0T A age I S Tohehl &1 W A H FTer gfasfaat & iaror gfagfa & &da [_fyr &
gre, gHTE BT @, J a1 grufde SeR & A gRT ¢¥ ufawe Uiy # 9w Ay @ sufva ao=
QM BT

9. vfayfadl &1 «wra, sufad e S@r AL @1, JUT SdTell/RHIRIA/AdT AR & fou et @
HIATT UTH & P BrI-gomel, S a1 grafdes Sor g1 Ied & Y H 7$ FeAd P IFAR IR
JEAf| g SearE@ard & 6 R 39 anrd, S AT anta & qeg # e A& R Ser anfku
T TTEh F I TG FRAT SAAT AR
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V. ot AR wafEe St @ aRdT Red & () gRT TET-979T W AN T AT & ded G
¥ Hafa gaar fRuiRa gaa S & Jdad J6 B gegd e g

VI 3R sfeaf@d feufader &6 grr @ofem & 3l € 3R agar, @ off 3mavgedar geft, deter @t
e frar s

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 5th October, 2015

Auction for Sale (Re-issue) of ‘7.68 per cent Government Stock, 2023’

F. No. 4(2)-W&M/2015.—Government of India hereby notifies sale (re-issue) of ‘7.68
per cent Government Stock, 2023’ (hereinafter called 'the Stock') for an aggregate amount of
% 2,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the terms and conditions specified in the
General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government
of India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in
the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008,

dated October 8, 2008 by a price based auction using multiple price auction method.
Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001
on October 9, 2015. Bids for the auction should be submitted in electronic format on the Reserve
Bank of India Core Banking Solution (E-Kuber) system on October 9, 2015. The non-competitive
bids should be submitted between 10.30 a.m. and 11.30 a.m. and the competitive bids should be
submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by
the Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘8 years 7 months and 19 days’ tenure commencing from
April 27, 2015. The Stock will be repaid at par on December 15, 2023.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on October 9, 2015. The payment by successful bidders will be on October 12,
2015 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e.
June 15, 2015 to October 11, 2015.
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Interest

8. Interest at the rate of 7.68 per cent per annum will accrue on the nominal value of the Stock
from the date of last coupon payment and will be paid half yearly on December 15 and
June 15.

By Order of the President of India

PRASHANT GOYAL, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government
securities it is proposed to allow participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities. Accordingly, non-competitive bids up to 5 percent of the
notified amount will be accepted in the auctions of dated securities. The reserved amount will be

within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be

covered under this Scheme in view of their statutory obligations.
2. make a single bid for an amount not more than  two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids

directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis
is open to any person including firms, companies, corporate bodies, institutions, provident funds,
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be
% 10,000 (face value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-

Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.

JfRgEen
a$ feedh, 5 3R, 2015
"7.72 T6 2025" &ir fhr & fou Fameh

UG, H. 4(2)-5ecqusta/2015(1 ).—HRd TSR TAGERT 7,000 FHS FAT (3ifhd) & For A &
fow "7.72 ufded @RI www, 2025" (8 @A 3aF a1 ‘Tid el 7 §) o G (gAfATH)
FRgRa & &1 e 6k 58 aRgmear (G Iftse sfg@ar e = ) # sfeaf@d adf aur
ARG PR gRT SR HAT AT UH.HEAT 4(13)-3ecgUUSTH/2008, dI@ 8 3pe} 2008 H
fafée orat & 3rha & aroeh

et fr fafx

2. 38 Tid B G ARA Red 3%, #{a$ FRITEd, BIE, Fa$-400001 & ACIA § dNIE 8 IHEeR,
zooszﬁmaﬁq@mm«mm/zmsaﬂmmﬁum%ﬂ?ﬁaaﬂﬂ?ﬁﬁﬁwag

3. wory ufayfadt & Menfaat # swfaedt el ¢ & glawr 6 Fova w&haA (Ggey) & IR,
fashr hr rfagfRa afr &1 5 gfdrd a6 AR el urd cafhal 3R GEdm3i & 3mefed fpar S|

A &1 TU9 vd alE

4. Ig Aot RN Rod 86, Hag draferd, ®IE, Ha$-400001 §RI 9 IFeR, 2015 & Haford &
Seaft| e &g aiferar aRAT Rad 6 R BT Ao ($-FR) yomel Fadt seagifae yuF #
9 3EER, 2015 P YA @ ST Arfen| Fgfaeadt aiferar gatg 10.30 I & galg 11.30 ot & &= 3R
gfaeadt aiforar qate 10.30 at & QU 12.00 a9 & 19 Wgd HT St @Ry |

@a_ Afg SRR

4. g TP, IRA Rad d¢ gro St RGenfadat & gar, ‘@ Aifda sRiar & foe ar gem
afy

6. IT TTId 25 AS, 2015 H URFH X &8 a¥ &1 3afQ & fow oMl 58 Fld & galdr 25 7S, 2025
B FHHST W HT ST

ot B arfra 3R wefd & fAw gard=

7. Ao @1 aftona HRAT Rerd J6 grr U wiE Foud Had drafed F 9 IgeR, 2015 H UeRid
TR STeaT| A ATeNETAT3 gRT I 12 3pER, 2015 AT gARTAA H Ak @ fhar sean| s
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& forw oprda & faph & afed e & 3ifhd Aeg W, gl 6t aiE § 3raiq 25 A, 2015 &
11 3pe, 2015 deh, Ulgd SATST MTHST Bl

(221§

8. HAKHH & a@ & Fid & Hfhd Fqeg W 7.72 vfad ufaay & & & «A1a1 Urgd aem aur
DT HIAH IG-aIfeh HUR W 25 AdeaR 3R 25 A & fhar o)

HRA & TFUfT & YU H,
UM TN, TYh Al
3edY
War) gfasfaat 6t Hfemeh # mfowadi aeh glaw e
|. o Wl ufefadt & caue ey 3R gewr aiiar & wicaea & & T @ oRa
WHR H Aifra ufdsfadt & gafaa Henfaat & swfaredt 3nur @ aelielr 6 sgafa & @

T R T ¥ agER, Reifed gfsfadt & Sontwt F aRmRd 9 ¥ 5wl aw &
sufaradt aiferar Ther Hr s urfEa afy sfgfoa o & seaedta e

. gmar:  sRa @R & Raifea gfasfaat & Sorfeat o sufaredt srur w0 Saeet & oo
arfierr gehh el ot feafafEa odf & g w&a &

1. S ARAT Red d & urE a1 @i (HT) 3YaT Fede AT d6l (THSUA) Wdl dJel 3@d
$; uare: g aEior et (MRRRE) 3R JEer 6t B sad F@ifafe gRcat F =TBa @ e &
3R e foRar SmweT|

2. St gfd e & wiE TUT (AR Jed) T 3EfdF A & fow we & diel doa §;

3. S IE THH YT e diel [hd)Y T dp 372ar Ui o & ACIHA H U4l diell 3ucTe] 9 I
TEd YA B

Juare: 0 e T 6 (IRBREY) JUT ey d S wRAT Red d # vgshuaaEr ik
TTe] WIdT W@ &, 3uelr smfaeadt aifedl # geusl §7 8 uedd a & forw urF gl

. =auear: 30w odf & ada “swfaendt” 3R ) waf, dufagl, Rafea @et, T,
wfasy fafeet, =t 3R aRdT Red d6 grr gor-AuiRa 5 3 duah afka freh ot afs & foro
MG et 1 el ¢ &1 =geAad U 10,000 FUT (3fhd Hed) 3R 38 @1¢ 10,000 AT &
qorsit & gl S 31 deh fediferd Fefe & fow B

IV 3= varearcas fenfaéern:

1. Gy faders & fow 38 & 3yar gafde Sor, Sad Agd § 3 AFT o1 9ed €, & U Th
HOeh e AT del (HUEehvd) Tar @l AfAdard geml #rs o fFdes g8 e & 3da
feaifra ufasfa &1 forelt omeh & Faa vwd aeh F T F ThAT 1 3T T F gIT F FIwE
had TH dlell & T &, db IYAr UAHG SoR g’ urd fohar S AR R A @ S g@en|

2. U TEH T UIH TFh 3 & HUR W Ucdd db JTar grafie Serk AR Red d& aR $fher
AP ($-FX) YoTell FI Folagifad TuT # Ul AEdH A 3R ¥ TF Tha FAfhd 3mfaeadt arel
TFgd HT| FEIReT aRENfEE, o aRd Red d6 eR b degea ($-3eR) gomel # A
TSI B o, Hifdw Fu F mfaradt Sl TR A& Hr s
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3. & 3ryar wafAs Ser @ mfacadt @s & 3dT mdea ufdenw/dera & 38 AR 3aa
gX WX aen, oY gfaeadl diel ¢ & 3MUR WX Aee) # e | 56 ad ) e jr Rer fR dw
gar qAfAe Sl F 37U ATeDdT A HITAT Wd B forar ® A1 A1, A alw @ Hord urd wh
Jo ar mafAe Ser @ ufagfaar Sy & sreeh)

4. T AFS A, STl et Hr IR grfEg v Gifegfa o F 5 gfded) @ 3w ¥ augua
3trded foram Suan| 3 e & AT H, Ig b 3ryar wafAe SeRi &1 gRca gem 6 g 3
Tea d gfasfadl @ 3fRd 3ndea th uReRl alis ¥ |

5. VY AFS A STl delt fY uRfEa Ofy O A @, FAT B ufaeudt amer & enfdar feam amwem)

6. yfanfa @ "RAT Red 6 g1 dger vaeliva ®7 # I frar smwem dRA Red & s@
ar ¥ 3ryar wAfds Ser & ATT THSNTS W HYAT WNTHNTSA Wi H AT BN, SHATh SeAd gRI
fager fear e ¥ ATy vHelivd W # FAT RS B JAUT THFATF 39 AP B JAT F g §
St 3% ged dAd Bl 3d: db yyar wafAe Seri o ufdendt afodt @ @Afder dd w@Hw sad
TEslite @ iR Hioashiva @d # ST g arell AR (H/ha Heor) H TS 4 F g1 a9l a1g
& AUs & HRY W T THATS T § adfae &7 7 6 a8 gy w&herd ¥

7. TE J6 Iyar wAfHG SoR @ g § 6 T Ted B UfAHfad TEAdRd | AR
STaa|

8. d& wyar gufAe oR U TESI B Ig AT ¢4 & for e 49 ufa @ wv aw
STl /HHARAA/FAT UHR & ®T H agT H Gob ¢l W HAad by Feg # afdrar & a1 gt & ar
TTEHT T P A I A I Aol &1 W AHAS A STl gfaegfaal & daxor gfasfa & & [y &
gre, gHTdT B ar @, d a1 wiafAe SR P aed gRT &F Ufawd Uiy # fAetw Ay 8 sufRa o=
QM BT

9. gfdsfadt & omrd, U earst Ster W STl @, JUT SeTell /hHIRIA/qal UART & fIw aedt |
HIATT UTH A T FHI-yonelt, Job a1 AfHE TR gRI TTed & AT H TS FeATd & HJAR IR Dl
STt TE Sea@Ad & 6 Rl 3eT anTa, S fAfeRer ana @ Jea & nfde ad R Srer @ik
T Eehl § aGe el fhar Sar anfeu|

V et 3 graferes Sort & wRdE Rad d6 (30) gRT GHg-wag @ AW 78 el & ded durer
q garad gaar Auia g@g @en & siafa d& o gegd Her genl

V. 5w soaf@a g d& grr wofer & sreha § 3R ager, oa o mavgdar gef, aiser &
FMnfad frar e

NOTIFICATION
New Delhi, the 5th October, 2015
Auction for Sale (Re-issue) of ‘7.72 per cent Government Stock, 2025’

F.No.4(2)-W&M/2015(i).—Government of India hereby notifies sale (re-issue) of ‘7.72

per cent Government Stock, 2025’ (hereinafter called 'the Stock') for an aggregate amount of ¥
7,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the terms and conditions specified in the
General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by Government
of India.
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Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 in the manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)—
W&M/2008, dated October 8, 2008 by a price based auction using multiple price auction
method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400
001 on October 9, 2015. Bids for the auction should be submitted in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System on October 9, 2015. The non-
competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and the competitive
bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines
issued by the Reserve Bank of India.

Tenure

6. The Government Stock will be of ten year tenure commencing from May 25, 2015. The
Stock will be repaid at par on May 25, 2025.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on October 9, 2015. The payment by successful bidders will be on October 12,
2015 i.e., the date of re-issue. The payment for the Stock will include accrued interest on the
nominal value of the Stock allotted in the auction from the date of original issue i.e., May 25,
2015 to October 11, 2015.

Interest

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock
from the date of original issue and will be paid half yearly on November 25 and May 25.

By Order of the President of India,
PRASHANT GOYAL, Jt. Secy.
Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
I. Scope : With a view to encouraging wider participation and retail holding of Government
securities it is proposed to allow participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities. Accordingly, non-competitive bids up to 5 percent of the
notified amount will be accepted in the auctions of dated securities. The reserved amount will be
within the notified amount.
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. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be

open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be

covered under this Scheme in view of their statutory obligations.
2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids

directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis
is open to any person including firms, companies, corporate bodies, institutions, provident funds,
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be
% 10,000 (face value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single bid
will have to obtained and kept on record by the bank or PD.

2.  Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution

(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be

taken to competitive portion.
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6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.

a$ feoell, 5 3 paR, 2015
" 2034 &Y feb e :
Th. H. 4(2)-3cgUSTH/2015(ji). —¥Rd HIBR TAGERT 3,000 HIS UV (3Hfehel) & PoT TR &
foT "9 @y, 2 @g 3R 7 T F v WRT Tie (wfasfadr) & f sfRgRa &d &1 a8 & s

dfgmar (G Rt sifgmar o = &) & sfeaf@a odf aur sma wWaR grR1 ol ey
HIAFTAT UH.HEAT4(13)-3eegUUSTH /2008, ARG 8 3pex 2008 # fAfy ordf & 3edfiad i arueh

et i _fx

2. 38 T & G oRA Red 3%, a3 Frafed, BIE, Fa$-400001 & AIA ¥ NG 8 IHEeR,
2008 & AT ATAHIAA TH.EEAT4(13)-5ecqUstH /2008 & W1 5.1 & Jor Fuifa s & Ry

el Aol A B galer S gu omt Il semelt grr $r sred|



[«rT [-@ve 1] A b1 SIS : STHIEROT 13

Jufoeadt selierdiit o e
3. Wor ufafadt & Aenfaat # sufaedt el ¢ & giaur & Fova ThA (FFay) $ HIER,
fashr & afRgRa ufy @1 5 gfderd g6 R Feie ud cafdhal AR deasi o efed fear s |

Aere &1 T vd aiE

4. Jg A ARG Rod d@, Jag Frate™, BIE, Ha$-400001 §RT 9 3HeR, 2015 HI HATod DY
Sreaft| el &g aferal ARAT Rerd d6 BR dfhor Alega (3-Fa}) gomell Fadl goaciiae yaT #
9 3IEER, 2015 & UEJd & S @ifew| amfaeudt aforar qatg 10.30 a9t @ gale 11.30 @t & @= iR
ufaeadt aifer qate 10.30 @t & QU 12.00 a1 & & UFgd &1 STl =1fzu]

& fifAg SRER
5. Ig i, ARG Rad do g It feanfadert & 3R, '@a @dfda sRier & foaw a7 gemi
Jafy

6. IE PN TP 12 IF[AT, 2015 § URFH g 19 A, 2 A 3R 7 e & fow goml 3@ s H
ol 19 fGHFR, 2034 H FHAAT G A Frwah|

et it arifiw 3R e & o yErae

7. rare @1 aRomHE HRAT Rad &6 grT 3 B¢ Rya H{as sty # 9 3geR, 2015 H UGRid
frar S| She aieliaTd3t §RT I 12 31RER, 2015 HAT fAdd & i ar fRear s

(221§

8. ufaHld W Fua X Ao # UG IRuFaar X W ARAFdA WiF o a7 & S| 12 3FeR,
2015 ¥ 18 fq@&aR, 2015 T HIT Al &1 <Al 19 EHFR, 2015 P BT AWM HR sHD g el
BT HIAA 3HE-aMeh AR T 19 )T 3R 19 GHeFR @ fear smeam|

R & TFUTT & 3 4,
URmTd IMIl, T Hiwd
Fegay

Werll ufasfaat i sHereh # ufawaddt areh glawr &

|. Fders: @y ufasfaat 6 came amfiedt 3R ger aier @ Wieared & & TR ¥ 9RaT WaR
& e ufdefadl & Tafaa enfdal # "Iufdendl” MUR W Heie’ @ IgAfT & BT uedE
forar o ¥ agEr, fReaifea ufdufaat & Fafaat # sfegfRa o & 5 ofaea g & swfaegdt
aiferar TR @ smeeh grfEa oy g i & seasta aeh)

Il. umar: #Ra weR & Raifha gfasfadt & Senfaat o smfaeed 3rur w W@ A &
Rre smier Get et o REtated o @ U aa &

1. S AR Red dF & o are @rar (AT) 3Yar Jed AT a6 (THSTH) @IaT J6f I8 §
Juarg: &9 AT dai (IRIRE) AR Tt Tht B 3ad a@ifaRe gR¥icar & TRIT 39 THHA &
3fia enfdrer fomar o)
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2. o ufa remelt & wis Fuv (3ifRd Fqed) F 3RS IR & o vd & arelr oo §;

3. S I% ERH U e arel hdl T S 37Uar widfAe SeR & HAICIH J U diell HUCTE 7
& gEgd & B

arg: 0 & grEiT 6 (IRARET) JT @eert da S "R Red @ # e Sh.eaarar AR are
TTar @d &, 3 smfaeadt aifedl # geust §7 8 uedd aa & forw urF gl

Il. caumar: 0w ot & 3ha swfaeodt” 3muR W waf, dufaal, Sefda Heml, desd,
wfosy fafeal, =t 3R aRdT Red §@ g/ aur-fAuiRa e 3o sueh afta e off i & foro
Hfied gelt ¥ dlell & 1 =geaaw iy 10,000 ¥TUw (3ifhd Hew) 3R 38F a1 10,000 TUT &
qurslt A el ST 31 de feAifehd Fefd & faw B

IV = yareacss Renfagsr:

1. G a9 & foT 38 deb 3ryar wrAide Sior, fSh ATCIH @ 9 N1 o ded §, & U Uh
TgeH TEd AT a8 (AUEsivd) @ar @A AfFard gen| w8 oft [Faees 39 @ & 399
feaifra ufasfa & frdt o & Faa v AN & 99T A THEAT ¥ 5T IR F gIaT B FAUAF
had TH drell & M &, 3 372ar grgfdres Sor gRI urg R S 3R RS & 3@r S gem|

2.  3UA IEH T UIH UFh 3 & YR W YcAd g JTAr grafie Serk ARAT Red & aR
P Ao (3-3R) UUTel HOdl Fogcie UUF A HUS ATEd P AN H TH Thd GHGT
sfaeudf ateh gega @ smaRe oRkfEufaal, S aRd Red §6 ek 3T @egaa $-3R)
UUTTell & AT 3a3T bl Ssa, Hifde ®0 & mfacadt ael Tdier ag 6 S|

3. do 3ryar grafde SR @ Imfaeadt @3 & 3T dea ufaemw/daa 1 38 "Rk sitad
& WX g, St gfaeudf ael ¢ & MR WX A & d@Fa el 360 a1d ) oA ju e fF @
g grAfAe e A IS AED F I Urg B foram & A1 A, A B @ erd urd
do a1 grafde SR @ ufasfaar Sy i Smee

4. 0 AHAA H T el IR grf@T iy (@RgRa afr F 5 ufdd) @ 3w ¥ g
3ded fRar Suem| AP MdeAl b AHST H, TE db UAAT WATHSG SIoRT o1 a-dcad olen 6 a8 3
Jreent @ gfaifadr o1 3fRd 3mdaca v uRERlt ald § A

5. U AFES A il arel iy urfaa fy O &7 @), Fr wr ufarudt smer & enfder feam smwem)

6. ufasfa & 9RAT RSd dF gRT PHgor vasiiva &0 # I8 forar awen| sRAT Red &6 sa a7 ar
Jo 3ryar wAfAE SoR F ATT THATS @I YA HUHNTST Gid H STAT BN, AAF 3% gRT ARG
fear = %1 ATT vEelivd @d # ST XA A AT whArd 34 At Hr dar F yeend § S
3% geh e &l 3d: Jb 3yar wAfHG SRt & mfaredf aifet & [foer g7 Teg 396 e
Td 3R dewehva @d # S @ arelt IR (FfFd Zew) B FTOsC § & gAiar el ag # fFaew
& INY W AT THSITT Gd § TAAd § A H 75 JYGon T gl

7. ¥ d& Hyar grufAe TeR @ afica § 6 g e @ gfddfadr gEdidRd Xl TR
STeaT|
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8. Jp I¥yAT WYfAF IR 33U IeH A IJg JaT A & for we ¥ uld @ Tuv aw
STl /HHAAA/FAT UHR & §Y A T B Hehd &l T HAT [Oh g d nfde & o @t & 2
TTEHT I A aged I S Tohahl &1 W AT H Fer gfasfaat & daror gfagfa & &da [_fy &
gre, gHTE BT @, J a1 grufde SeR @ aeed gRT ¢¥ ufawe Uiy # 9w Ay @ sufa ao=
Qnfdrer g

9. ufasfadl & awra, 3R Sare Sl Y AW) &, dAT Geltell/RHRSE /AdT UHART & fou e &
HIAT UTE e 1 Hdrd-yorel, b a1 wAfdAs SR gRT AEd b AT A S FeAld B HFER TR A
St FE SeoEAT & 6 fRET e o, S fAfdeor et @t Jeg # aifde ad o Srer anfee
T JTEh F I T R S AR

V & 3R urafde o) & arRdy Rod 86 @F) g g89-g87g | AN 7 Ao & ded
el ¥ FAfa gaar Puia dog @ & 3idoia db B uegd Been g

V. sw sfoafa Reafady & grr wofem & w0 § 3R agar, S@ o maeasdar aef, dser &
qAfRAT fopar S|

NOTIFICATION
New Delhi, the 5th October, 2015
Auction for Sale of a New Government Stock maturing on December 19, 2034

F. No. 4(2)W&M/2015(ii).—Government of India hereby notifies sale of New
Government Stock (Securities) of ‘19 years, 2 months and 7 days’ for an aggregate amount of
% 3,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the terms and conditions specified in the
General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of
India.

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001
in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-
W&M/2008, dated October 8, 2008 by a yield based auction using multiple price auction
method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400
001 on October 09, 2015. Bids for the auction should be submitted in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system on October 09, 2015. The
non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and the
competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued
by the Reserve Bank of India.

Tenure

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from
October 12, 2015. The Stock will be repaid at par on December 19, 2034.
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Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai
Office on October 09, 2015. The payment by successful bidders will be on October 12, 2015
i.e. the date of issue.

Interest

8. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in
the auction. The broken period interest from October 12, 2015 to December 18, 2015 will be
paid on December 19, 2015 and the interest thereafter will be payable half-yearly on June 19
and December 19.

By Order of the President of India

PRASHANT GOYAL, Jt. Secy.
Annexure
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government

securities it is proposed to allow participation on “non-competitive” basis in select auctions of dated

Government of India (Gol) securities. Accordingly, non-competitive bids up to 5 percent of the

notified amount will be accepted in the auctions of dated securities. The reserved amount will be
within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be

covered under this Scheme in view of their statutory obligations.
2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids

directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis
is open to any person including firms, companies, corporate bodies, institutions, provident funds,
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be
% 10,000 (face value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
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auction of a dated security. An undertaking to the effect that the investor is making only a single bid
will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution

(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.

e
a$ feeoh, 05 3m{ER, 2015
"8.17 T 2044" 6T fhr & fou fameh
Th, TEAT4(2)-5eequsta/2015(ii1).—HRd THR TAEgRT 3,000 FE IUC (3ifhd) A Pol

Ty & faw "8.17 ufderd Wl Tk, 2044" (G 3T s@d dc ‘Teld’ &gl A7 &) & fah
(gafeieien) fagfaa & &1 I8 o sa afdgmer (e fafde siftgaer @ am=n §) o sfeafaa
rdl JUT HRA EIPR GRT AR FAT AAHTAT Th.GEAT4(13)-3eegUUsTH /2008, dRIE 8 ey, 2008
# fafge ot & 3rdfa & S

et & fafe

2. 38 wip A fGh aRdT Rerd &, Jag drafad, ®ic, Ha5-400001 & HACIA ¥ dRI@ 8 HpeR,
zoosaﬁrxrmr—zraqfﬁqamw m4(13)m/zoosa€ﬂv51ﬁumﬁuﬁﬁaaﬂﬂ?ﬁﬁﬁw

3. wory ufasfaat & farfaat d sufaradt ateh ¢ & glaur 6 deva THA (3gEY) F HIER,
feshr dr fRgRa afYr & 5 ufdrd a& @aRl Feled uF cafmal 3R GEaEi @ srafea foear S|

AT @1 FAE Td e

4. Ig Al ARAT Rerd I, Hag drTe™, BIE, Ha$-400001 gRT 9 HFER, 2015 P HaTford 6
STal| AT &g aifera ARG Rod &6 R 3T Aegea (3-FaR) JoTelt Fa4 seaciae guT i 9
HEHER, 2015 P UEJA D ST aren| Iufaeadt aifer gars 10.30 9 @ gaTg 11.30 a9 & dig 3R
gfaeadt afforar qate 10.30 @t & QU 12.00 a9t & @I yegd 6T S =@nfeu|

oy fAg sReR

5. Ig i, AR Rord da grr o feenfadent & 3rqar, ‘sa @AdfAa sRer & fow o g

3

6. I T 01 TEGHFR, 2014 & URFH o o a¥§ & 3@fy & fow goml 3§ e & gaidar o1
AR, 2044 T FHAAET W & FTTIA

ot f arfrg 3R wefd & AT o=

7. Ao 1 gRoTH HRAT Red d6 grT 3ua wic fud Ao st # 9 3geR, 2015 A
yefda frar Swem| A% Selierdnsi gRT I 12 3RGeR, 2015 AT gARdE f ak@ @ fRar
SiTean| Eefe & forw oporare & Arereht # smdfeq Tered & 3ifhd Jea w. 3HfdA Fua Hardre Hr q H31q
o1 2015 & 11 2015 TSl AMFA
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(221§

8. 3ifdd RUua YT H ARG F Telh & 3ifhd Hed W 8.17 UiaRId ufdad &1 e & <A1 Urgd &om
AT ST HIAA IE-afie 3MUR W 01 RaFaR 31X 01 7@ &1 fpar smeam|

R & AFATT F IS 4,
YA I, §geFd Hida
Hefay

. e Wl gt & came aeliedy 3R gewr aiiar & wiearea & & =@ @ aRa
WaR & Eifed afdefaat & aafag DNenfaat d "ufdeedt” srar ov smefedy & sgafa & &
vedra fhar mr ¥ agEr, RAifea ufasfadt & Menfaat d sfRgRa o & 5 ofda qw &
srufaegdt aiferar Ffer & el aRfEa Ui R TRy & e aefl

. omar ;. ok waR & Raifea afasfaat & Henfat o smfaedt snar w @ Pt & oo
Al geht et o Reafaf@a odf & Q &d &:

1. S ARAT Rad d@ & urd are @i (H0) 3Yar e @A a8 (THNU) EidT el @d
% 3uarg : &g areiT d (AIRARET) 3R FedrY dbt bt 3% wifafe gffcar & TR9a 38 w&ha
& i enfarer fpam o

2. o ufad Famed a1 s T (3ifRT qEa) @ EE IR F AT o & ael e §;

3. Sl % ®hA Ueld e drel fohdll oo deh Uar WIATHG ek & ACIA § IUAT dlell HTeTE w7
& UEIT B B

39arE: 08 & T d (MR aur weerl dE St R Red dF # vashuearar kA
I @ ¥, 30 smfaeadt aifodt ot gegst §U @ Uedd @ & fow o gl

I, zmmear: svdw odf & cfa wfaedt MR w waAf, Hufaal, Rafaa Set, deensd,
sfasy fAfat, =@t 3R ard Red & grr gar-fFuiRa e 3= soeh afea e o <o & foro
MR et ¥ dlell & & =geAad U 10,000 FUT (3fhd Hed) 3R 38 a¢ 10,000 AT &
aurstt 3 Yol YT 3 A Riefiftea Teld & T ¥

IV 3= yereacas R

1. geu s & fow 38 d6 e urafde Ser, Sidd ACTH § I AT ol Ged &, $ U Th
HOch Fedd AT a8 (Heasiivd) Tar I@AT Afad genl as o Fderes 58 A & 3
feaifra ufasfa &1 et Aomeh & Faa v Qe F o9T o THAT ¥ 5T IRT FT a9 R FAUE
$adt TF drell & W@ &, dF rar mafdd Her gRr urw R ser 3R R w@r ser geng

2. TEhT A T TaFh 3TN & YR W Ucdd da 372ar grafds Sok AR Red & R dfher
AR (3-FR) YTl FILT Felagiiales UUT # TS TTEdl B 3N A T Uha FAfhd Imfaeadt arelr
UFgd Y| IR aRfEfaE, S aRca Red do aR dfdT degaa $-pav) el # |
TEaEr B oAt Hifae TU A mfarad St TheR aE fr Sl

3. o yar wafde SRk @ 3ufavedt @s & 3T smeed ufaemy/Haa fr 39 aRifa daa 2
R ghm, St gfaeedt ael 23 & 3muR W Aerelt # e 3wel 5w a9 W eua R ar 5 d@
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Fgar WAfAE SR J U ATedT F HITAT U ] forT § AT AT, TIH B aN@ P I U b
Jor a1 wafde Ser @ ufasfaar Sl 6 arean)

4. T8 AAS A, STEl dlell &1 AR gRiad T GriegRa ufr & 5 ufdee) @ 31 § IUegura 3meed
fpar S| 3HifAE 3neeal & AHS A, Ig Jb 3Yar wAfAS SeRT H g—¥ea gon B ag S ATEDI
&1 ufasfadt & sRa 3mecd T uReRlt alid ¥ A

5. U A H el arell U uida iy & P &, welt o ufaeudt smer & enfdrer foear S|

6. UfdHfad @ HRAT Rad §6 gRT Pger vaehvd ¥4 & IR frar arwem| Ry Red d 38 ar a
deh 3ryar WATHD SR b FTT THSUS T HUaT HTHSATA il A STAT BN, ST el gRI
fager fear amn 1 ey vaeivd @i # A X f R tEArT 34 At & dar & gy §
S 3% Oee el ©l 3d: da wyar wafEe SNl e smiaeddt aifedt & @fder &7 wea sas
THATS @d 3R HuEsliva @ # e @ arehl IR (FfFT Few) B TUw FU F GAET @911 a6
# fAaes & Y W ATT TS T § aFAfaed &7 # A 78 g Tpd &

7. I db HYA WATHF SR H Gi¥ca & 6 g e A ufdifadr sEdidid HY YR
S|

8. d& 3ryar wiyfAF IR 3JUA TEH B Tg AT ¢4 & fov e ¥ ufd @ wuv dw
GoTTell /e /8aT AR & ® H afel d Gobd &1 WA Hrad A qea 7 enfda 6 57 @t &
TRl T AT A TS B ST Thal! ¢l W A H Il gfaqfadi & iaror gfagfa & @9 afy &
arg gHEr giar @, 6 a1 gafde Ser # aee gN & ufdwa I & e [y § sufva e
enfarer gram|

9. vfagfadt & omra, sufRa <arer Ser A S @, JUT ATl /BHIRIA/HaT UHRT & T ameest |
HITATT UTH A DY HRI-gomelt, db a1 WAfHE SoR gRT Ao F WY A TS FeAfd F HFIAR AR
ST g Sed@ard & 6 Rl 3 dmrd, S AT dmerd @ Jed # i A& fohar S anfew
T AEH A g F¢1 AT S anfRe)

V ot 3k mrafde Sert & ardT Red 6 (6) gRT G869-G87 W AR TS A & ded Gdrelel
¥ Fafd gaar fAuiRa @oa @ & 3iadid d6 @ gegd wen gl

V. 5w sfoafga Renfader d& gqrr wehem & e € 3R ager, ofa ot smaegdar gef, dsar &
AT fopar S|

NOTIFICATION
New Delhi, the 5th October, 2015
Auction for Sale (Re-issue ) of ‘8.17 per cent Government Stock, 2044’

F. No. 4(2)-W&M/2015(iii).—Government of India hereby notifies sale (re-issue) of ‘8.17
per cent Government Stock, 2044’ (hereinafter called 'the Stock’) for an aggregate amount of
< 3,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’) as also the terms and conditions specified in the
General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of
India.



[«rT [-@ve 1] A b1 SIS : STHIEROT 21

Method of Issue

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400
001 in the manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)—
W&M/2008, dated October 8, 2008 by a price based auction using multiple price auction
method.

Allotment to Non-competitive Bidders

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities (Annex).

Place and date of auction

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort,
Mumbai-400 001 on October 09, 2015. Bids for the auction should be submitted in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System on October 09,
2015. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued
by the Reserve Bank of India.

Tenure

6. The Government Stock will be of thirty-year tenure commencing from December 01, 2014.
The Stock will be repaid at par on December 01, 2044.

Date of issue and payment for the stock

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort,
Mumbai Office on October 09, 2015. The payment by successful bidders will be on
October 12, 2015 i.e., the date of re-issue. The payment for the Stock will include accrued
interest on the nominal value of the Stock allotted in the auction from the date of last coupon
payment i.e. June 01, 2015 to October 11, 2015.

Interest

8. Interest at the rate of 8.17 per cent per annum will accrue on the nominal value of the Stock
from the date of last coupon payment and will be paid half yearly on December 01 and
June 01.

By Order of the President of India,

PRASHANT GOYAL, Jt. Secy.
Annexure

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

I. Scope : With a view to encouraging wider participation and retail holding of Government
securities it is proposed to allow participation on “non-competitive” basis in select auctions of dated
Government of India (Gol) securities. Accordingly, non-competitive bids up to 5 percent of the
notified amount will be accepted in the auctions of dated securities. The reserved amount will be

within the notified amount.
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. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be
covered under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than % two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids
directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis
is open to any person including firms, companies, corporate bodies, institutions, provident funds,
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be
¥ 10,000 (face value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single bid
will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution

(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.
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6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also

include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs

should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



